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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the worid 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ised to act as Executor, Administrator, 
Trustee. Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Raliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit. or subject to check, and allows 
interest on daily balances 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financia! business. 
Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Olties. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





——- 


Members of Richmond and Baltimore Stock 
Exchanges. 


Johr L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
RICHMOND, VA, 


Baltimore Cocrenecmtense: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave and 23rd St... New York. 
Capitai, $1,000,000 Surpius, $1,000,000 
RUEL W. POOR, Pr_ ident 
JAMES McoCUTCHEON Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 


ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


The Chase National Bank 


of the City of New York 
Cap. & Surp., $13,382,871 Dep . $118.548.760 


A. Barton Hepburn, Cha. man of the Board 
Albert H. Wiggin, President 

S. A. Miller, V.-Pres. E A. Lee, Asst. Cashier 

fi. M. Conkey, Cashier W.E. Purdy. Asst. Cash, 

©. ©. Slade, Asst.Cash. A.C.Andrews,Asst.Cash. 








HARVEY FISK & SONS 
62 Cedar St. | 
NEW YORK 


a 
UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 








THE 


‘-FOURTH NATIONAL BANK 
ef the City of New York 


JAMES G. CANNON 
President 


Complete Banking Service 
in every branch. 


The National Park Bank, 
of New York : 


Organised 1856. 
Capital. . . » + « « $5,000,000 00 


Surplus ana Profits , « « « « 12,947,463 12 
Deposits Sept 1, 1911 . . 105.550,902 43 
RICHARD DELAFIELD, 

President. 


GILBERT G. THORNE, JOHN 0, McKEON, 
Vice-President. ice-President. 
JOHN 0. VAN COLMA. 
President. 
MAURICN ft. EWER, 
Cashier . 

WILLIAM 0. JONES, WILLIAM A. MAIN, 
Asst. Cashter . Asst. Cashier. 
FRED'K QO. FOXCROFT, LOUIS F. “SAILBR, | 

sst.. Cashier ss. Cashier. 


deo. H. KRETZ, Manager corte Dept. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 
Pine Street, Corner William 
NEW YORK 


paliies “and ‘corporations ad 
in Government, 
a railroad and pubis § ntliiey 


BONDS FOR INVESTMENT 


List on Application 
(Cabie Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


-e $6,000,000 
- 6,000,000 


Capital, 
Surplus, 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 


: 


EDWARD B. SMITH & CO. 


Broad and Chestaut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 
Members N. Y. and Philadelphia Stock Exchang > 





ORIGINAL CH-RTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 





—_———ee—eeeeeeee 


$1,000.00 
2,500.00 


Capital * ” ~ a 
Surplus and Profits (earned) 


—————— TI 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





of Philadelphia 
NO. 1 


315 CHESTNUT STREET 





BECAPITAA &2 SURPLUS $10,000,000 


ACCOUNTS INVITED 


DIRECTORS 
Chas. A. Porbody 
Samuel Woolverton 
Oharies H. Tweed 
Theaszas Lenny 
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1. E pRGAN a6 00 
Tae 
DREXEL & 0O., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN,GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & ©O., PARIS 


81 Boulevard Haussmann 


sn i a Em 






Foreign Exchange nent Oredite 
Giroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Moms. N.Y... Phila., Boston & Balt. Stock Exch’s. 


Investment 
uals Securities 


‘on all points in the United 
drawn in the United 
including South 












Lae 

NAL i, CHEQUES. « ATES OF DEPOSIT 

.. ‘ane cable transfers on i 
ssue Commercial 

of Credit fei ceed arcs in 

BROWN, SHIPLEY & CO., LONDON 





TAILER& ®@ 


27 Pine Street, New York 
BANKERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 
39 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


Kean, Taylor & Co. 
BANKERS 
80 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Gemmercial Credits. Foreign Exchange. 


Cable Transfers 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWLYORK 


Orders executed for all Investment Securities. 
ee eS ee 


Bille of ‘ot Bachange, fOr 


Union of London & Smiths: Bank, Limited, 


Messrs. Mallet Freres & Cie., Paris, .° ° 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Aveunians. the British 
Guiana Bank, Dem : etc., ete. 
TRAVELERS’ LETYERS OF CREDIT 
Available throughout the United States 











August Belmont & Co. 


BANKERS, 


NO. 23 NASSAU xl ak 
Members New York a 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
bills of Exchange and make Telegraphic 


Draw 
Transfers to EUROPE ba, and the 
ther West Indies, Mexico and California. 


Sidi orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


ruesved eubiect to draft. Interest al- 
nl Securities a = sold on 

out oer he Us United States, Cuba. Puerto 0, Mexico 

CentralAmerica and . Make cevlections 

igsue drafts and cable transfers on above countries. 


in and 
London 5 Tamers Lane Joint Stock Bank, 


Paris on -—Heine & Co. 


seta in ina 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - - - $1,000,000 
Surplus earned -_ - 500,000 
Foreign Ex Exchange ge pousht 2 an ntld. —po 


Credit Seenelae te in ry parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 








» » New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- Gossier & Co., Hamburg 
. Meyer-Borel & Cle., Paris. 
ae Bank Filiale der Dresdner Bank; 





MUNROE & 0O., Paris 


Issue Commercial one ol a wl Credits 
Gate ble hed & Investment Securities. 








Kidder, Peabody & Co. 


116 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS 
INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDI? 
Correspondents of 


BARING BROTHERS & 00O., L¥D.| 
LONDON. 


J. & W. Seligman & Co: 


BANKERS 
NEW YORK 


Buy and Sell investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 














Seligman Brothers, London 
Seligmen Freres & Oie., Paris 
Aleberg, Goldberg &£ Co., Amsterdam 


The Angle and London-Paris Natienel 
Benk ef San Francisco, Cal. 








Redmond 3.0. 


BANKERS 
81-83 Pine Street, New York 


OCabies “Mimosa.” 


Letters of and Tra Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 
Depoe aterest allowed on deposit. 
Members New York Stock Exchange 
Sesurities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seourities. 


Lists upon application. 





GraHam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds| 
Securities of Railroads, Street 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques, 








Knauth, Nachod & Ktshne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 











Noy. 18 19:1. 





THE CHRONICLE al 
Bankers. Bankers. Ai Bankers. . 
Millett, Roe& Hagen 
Lee, Higginson &Co. BANKERS 8 
BOSTON W m.A. Read & Co, | 33 wai street New. York 
New York Chicago BANKERS. Dealers In 
vee Members New York, Chicago nd Boston HIGH-GRADE BONDS 
HIGGINSON & CO. Stock Exchanges. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 








Plympton,Gardiner&Co. 
27 William St., NEW YORK 


228 So. La Salle St , 54 Old Broad St., 
CHICAGO. LONDON, E. © 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 


TEED STOCKS and other CONSERVA- 


TIVE INVESTMENTS. 
COMMISSION ORDERS for bonds 
and stocks executed in ali markete. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 








NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUPICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING 
STOOK EXCHANGE BUSINESS. 





AND 





BOND & GOODWIN 


BANKERS 


Gorporation and Collateral Loans 
Commercial Paper 
also 


Members New York Stock Exchange 
and Boston Stook Exchange 


35 Congres St. 111 Broadway 230 So. La Salle St 
BOSTON NEW YORK CHICAGO 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 





Rhoades&Company 
Bankers 


45 WALL STREET, NEW YORK 


High-Grade Bonds — 
State, Municipal, 








Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S6 Peari Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 





Members of New York & Chicago Stock Exchanges | 





Execute orders for purchase and 
sale of Stocksand Boads 


Buy and Sell Foreign Exchange. 
GABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallabie in all parts of the world. 
DEALERS IN 


Investment § 
and OCemmercial Paper 


Perry, Coffin & Burr 


We purchase entire bond 
issues of water power, 
electric lighting, gas and 
electric railway properties 
serving the larger centres 
of .population. 











60 STATE STREET BOSTON 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
Investment Securities 





Members New York Stock Exchange 


Boston, 15 Congress Street 





| N.W.HALSEY & CO. 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
_ Fiscal Agents for Cttes_and Corporations. 








49 Wall Street, NEW YORK - 
Philadelphia Chicago § San Francisco 


©, 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. ¥Y. Stock Exchange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
baton indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Has; 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet regularly 
' on request 








BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


NEW YORK. 


—— 


BHollenberger & Go. 
BANKERS 
_ Ground Floor 109 So. La Salle St., Chicago } 
Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 














CHARLES FEARON & CO. 


MembersfNew York Stock Exchange ‘| 
Philadelphia Stook Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 
Pennsylvania RR. Fh an 7} 





Reading Railway System 
333 Chestnut S8t., PHILADELPHIA 








Iv 
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DEUTSCHE BANK 


BERLIN, W. 
& Behrenstrasse 9 to 13 





M. 107,781,000 


Dividends paid during last ten years: 
413 21; 11, 12, 12, 12, 12, 12, 12344, 12% per cent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIEBSBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, 5 E. O. 


BANCO ALEMAN AN TRANSATLANTIC 


(Deutsche Ueberseesiche Bank.) 
UBSCRIBED a hare nendunnen ($7,148,000) 


ik niitinen dh gehen eoene ) 
PAID-UP CAPITALS 500660. ($5,357,000 





HBAD OFFICE 


BERLIN 
Wilhelmstrasse No. 71. 
Branches: 


ARGENTINA:  Bahia-Blanca, Buenos Aires, 


Gerdoba, Mendoza, Resario de Santa Fe, 
Tucuman 


ORTLT: An ee” Conoepet Tquique, Osorno 
ue, 
Santiago, uco, V ~~ Val soratee. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
§ PAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 

BRAZIL: Rio de Janeiro 

Bilis sent for collection, negotiated or 

advanced upon. 


Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’D, LOMBARD ST., LONDON, B.C 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-e-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-o-0O., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


. . $ 47619 048 
000 


RESERVE... about ts 19 047 619 


rund M 80000 
With the unlimited copdlaes liability 
of the following partners: 
A. SCHOELLER F. URBIG 
SCHINCKEL Dr. G. SOLMSSEN 
A.SALOMONSOHN || H. WALLER 
Dr. KE. RUSSELL, Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL-..-..-.--.--.-----.-- M. 10,000,000 00 
ranches: RIO DE JANBIRO, SA 

° O PAULO, 

we SANTOS, PORTO ALEGRE, BAHIA, se 














BANK FUR CHILE UND 
DEUTSCHLAND 
BAPE Ain wink ttnenvinninnie M. 10,000,000 00 


pune 






WITH BRANCHES IN CHILE 
HILE Y ALEMANIA), ANTOFA- 

A, CONCEPCION. SANTIAGO, TEMUCO, 
MY ARA CTO 


RIA; AND 
Livia (Bal ANOO DE CHILE Y ALE- 


_BOLIVIANA), ORURO. 


LONDON AGENTS: 





DIRECTION DER RHE ee 
SOHAFT; 63 CORNHILL, 


| 85 CORNHILL, 


The Union Discount Co. 
of London, Limited 


89 CORNHILL, 
Telegraphic Address, Udisco, London. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 


At 8 to 7 Days’ Notice, 234 Per Cent. 
The Company eae approved bank and 
mercantile tances, receives mon on de- 
posit at rates advertised from time to e, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


wm Sete SO a Cities and 
wns of Engiand and Wales. 


Pease Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, 19,946 ,187 
RESERVE FUND, 17,961,668 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and,Managing Director. 








Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 323-33 and Frangzosisohe-Strasse 432 
Telegraphic Address—Handelschafi, Berlin. 





ESTABLISHED 1856 





* Banking Transactions ef Every Description 


Oapital, - - - - 
Reserve, - - - 


M. 110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerische Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at ve Bn sags Chiasso and 





LONDON OFFICE, 43 Lothbury, E. C. 


Capital paidup, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.23,500,000 





|The National Discount 
Company, Limited 


ss ss es @ LONDON, BE. Cc. 
Cable Address—Natdis, London. 
Subscribed Capital................. $21,166 .625 
| on ERE SES 4.233.325 
Resttve Pund... sicunsddsiinkbsoods 2,300,000 
($5<-£1 STERLING.) 
NOTICE 1318 HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
| deposit are as follows: 
At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 2% Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on de t at rates advertised 
oe me to time for fixed periods 
‘ Loans granted on approved negotiable securities 
PHILIP HAROLD WADE. Manager. 











BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 





Head Office—Montreal. 
Rt, Hon nee 4 Serthyen and Mouat Mowat Rovel, . 


G.C. M 
R. . ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mer 


NEW YORK AGENOY 
64 WALL STREET 


. Y¥. HEBDEN, 
} agente. 






R 

W.A. BOG, 

J.T. MOLINEUX. 
ee cee ee oe Sa 


. 








pf on make coll 
throughout the Dominion 


London Office, 47 Threadneedle St.. B. CG. 
F. WILLIAMS TAYLOR, Manager. 





seeetiemeall 
oe 








Foreign = 
Anglo-Austrian Bank 


Established 1864, 








CAPITAL on FP idtuewccsuaweues 316,006 .668 
Million Crowns) 
RESERVE FUND Lcbdnbsuddcudubae 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in ag erentes oo 


Bodenbach, B . 
a We a" Graz, bw kK Jaa 
Ling, Lobositz nag Pantibite: rt Pirane}) 


Prag. Prossnitz, Saas , Tetechen, 
tenau, Trieste, ts Sa els, TO nat 
Comman dite: Mesers,, Hofmana & Kettlarsis! 












VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


. Address, Vece. 
Codes: Sartfiead’s Wan Bh. W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital ees See Kong Currency) ....§15,000,000 
Reserve Fund {In Gold. ..$15,000 y+ mma 31,760,000 
(In Silver... 16,760,000/ 

Reserve Liabiltiies of Proprietors Ce aciadmmatnan 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 

NEGOTIATE OR COLLECT BILLS PAYABLE I 

CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA 


WADE GARD’NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPO. ATION. ™ 2.y's5,"- 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
ona Cable Transfers. remote, Draw ofr 
Receive for Collection B Points in 
the Orient. Issue Letters of Credit. 


Branches at Lon — Bombay, Calcutta, Singe- 


Beking Canton. Kong, + Manila, ms, Sn Fran: 


cleco. tity of wade. Weekes 
Wiener Bank - Verein 
ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130.000 ,000 Crewns) 


RESERVE FUNDS - 
(39,000 000, Cre wns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-H 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budwels, 
Carlsbad, Czernowitz, Friedek-Mistek, 


















$26,342,000 
$7,900,000 






Graz, Innsbruck, J ore Kl 
furt, soe Lem Marienbad, 
Meran Nowosielitza, Pardubits , Pilsen, 
Prag, Prossnitz, Przemysl, St. Pdlten, 
Tarnow, Teplitz Tesehen, Villach, 
Wr. Neustadt aed Zwittau, 

Branch in Turkey 


Constantinople 
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Canadian. 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


NEW YORK OFFICE: 


16 EXCHANGE PLACE ~ 
Wm. Gray and H. P. Schell, Agents 





and Cable Sell Sterling and eon tnentas de 


Transfers. s made at all 
meee s Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
ecription transacted wi with Can ada. 





LONDON OFFICE—32 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 





The Bank of 
British North America 


Established in 183 
re by Royal Hc il in 1840 
New York Agency open epened 1843 


d-u inka cnt nieve adie £1,000,000 ing 
oeerve +) open antac a IB AS pcaltom £545,000 Sterne 
Head Office 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL,|\Agents 
W. T. OLIVER 


Buy and sell Sterling and Continental Exchang 

am@ Cable Transfers. Grant Commercial and 

Travelers’ Credits, available in any part of the 

world. Tasue Drafts on and make Collections in 

el! parte of Can 

Agents _ _- ss de Londres 2. poe 
Mexico City and Branche 









THE BANK OF NOVA SCOTIA 
(Incorporated 1832) 

PAID-UP CAPITAL. ---.--.---------- $3,900,000 

SURE Gist sé weit woes dosicccnsinn $7,150,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
eago and New York. Commercial and Travelers’ 
pad issued, available in all parts of the world. 
Bills or West Indian points favorably 
eepotiated. or collected, by our branches in the 
United States. Correspon ence solicited. 


New York Agency, 48 Wall Street 
W.H. Davies, Agent. 


treet Britain} London Joint Stock Bank, Ltd. 


fe Seatema"*} Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA | éna‘cavte 


Established 1869. 


pital Paid Up.-....-.-.- $6,200,000 
eserve Funds-........- $7,200,000 








ontreal 
L. PEASE, 
Vice-Pres. & Gen. Manager. 


H. S. 
eaenont the DOMINION OF CAN- 
OUNDLAND; itn HAVANA and 


President. 
Seepenes © 

= eae pal be in CUBA and PORTO RICO; 
(a H S, Nassau; BARBADOS, Bri 


dge- 
TAMAICA Kingston: TRINIDAD, Port 
Spain and San Fernando. 


"hasem Office—2, BAN K-BUILDINGS, 
by peed STREET, E.C. 
New York ate 8 William Street. 
S. H. HEES, Agent. 


C. MEREDITH & CO., 


LIMITED 
Bend Brokers and Financial Agents 


GHAS. MEREDITH, Cc. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D.C. NEWTON, 
H. ROBERTSON, 


101 St.Franceis Xavier St., 
MONTREAL 








J.J. REED, 


46 Threadneedle St., 
LONDON, E.C 


W. GRAHAM BROWNE &CO. 
222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES «: 
CORPORATION, LIMITED © 
Toronto Montreal London, Eng. 





_— 


THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees-Transf er Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 
MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TOR@GNTO 


CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Agppiteation. 





Merchants’ Bank of Canada. 


HEAD OFFICE MONTREAL 
CAPITA 
Rest an 


lumbia. Good facilities for effecti mpt collec 
anada. Buy and sell Ex 
and Cable Transfers. Issue Com and Trav- 


elers’ Credits available in any part of the world. 


Agents The London Joint Stock Bank, 
Great Britain' The Royal Bank of Scotland ae 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.., 
LONDON, ENG. TORONTO, CAN. 





E. B. OSLER R. A. SMITH F, G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange | 
21 Jordan Street Torents 


HARTFORD 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $5,286,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 
Meaibers Wow Fork a6 Betton 





INVESTMENT SECURITIES 





18S State Street, BOSTON 
24 Broad Street, NEW YORE 


BALTIMORE CHICAG® 





R. L. DAY & CO. 


87 Wall 8t. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munioipal and Rallroad' 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Oarefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


Publis Utility Cor 
f Demonstrate 








tions 
Value 





HUNT & CUSHMAN 


Investment Securities 
35 Congress St., BOST ON 








Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 





Capital paid up & reserve_M105,000,000 





All banking transactions 
Money received on deposit 





Correspondence invited. 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 








37 WALL &T. NEW YORE 
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Bankers and Brokers 


———— 
rc 





= 


A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Dhestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 





BAN KERS 
84 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 
Selected Public Utility Securities 


Bonds and Preferred Stocks 
Details Upon Application 





C. I HUDSON & CO. 


Hos. 84-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
hicago Stock Exchanges 


TELEPHONE 8070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





“Effingham Lawrence & Co. 


Members New York Stock Exchange, 
lil BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J.S.Farlee. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Buy and sel] on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


P-W: BRGDKS © GO. 








Boston; New York Augusta, 
70 State St. 115 Broadway. Maine 
BAILROAD See UNIC 
i 
BONDS ral. 


Ask fer Circular 133 





William Herbert & Co. 


EMEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
31 PINE STREET - NEW YORK: 





ERVIN & COMPANY 
BANKERS 


New York Stock 


Members) philadelphia Stock Exchange | asse 


jBONDS FOR INVESTMENT| 


Drexel Building, Philadelphia 


Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR |s457 


Members of the New York and 

Boston Stock Exchanges 
7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E.W.Clarks@o. 


321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 





* High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 


Foreign & Domestic Letters of Oredit 
and Travelers’ Oheques. 


Correspondent {Fi t ogee, Fan: so w York. 
ents st Na 
at: Redmond & Co., Bc Ne 








Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


—_—— 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMEBT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
Grdere for Stocks and Bonds executed upon all 
—— in this country and Europe. 
attention given to supplying 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-3-3 Rector 





VICKERS & PHELPS | 


29 Wall Street, New York City. 
Members of New York Stock 


BONDS 
Cash orders only in stocks accepted 





NATIONAL BANK 


OF CUBA 


1 Boal lus and \ 
vided Profit iis te ae 


oa 2 000 000 
HEAD OFFICE—HAVANA 


Branches 
LIANO ST., HAVANA. 
6 MONTE ST.. HAVANA 
PRODUCE EXCHANGE, BAVARA. 


CARDENAS SANTIAG 
EGOS. CAIBARIER 
MANZAN SAGUA LA GRANDB 
GUANTANAMO. CAMAGUE 
A CLARA, SANCTI SPIRITUS; 
PINAR DEL RIQ, RUCES 
CAMAJUANT HOLGUIN. 
CIEGO DE AVILA, COLON 
MATANZAS, PLACETAS 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for Funds of the Republic of 
Members American ers’ Association 


Cable Address—Banconac 









BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin wv. rech| New York"“Committee. 
James H. Post 


Acts as Cuban correspondent “of American 
banks aad transacts a general:banking business. 


Oapital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Oapital Paid ol PER $1,000,000 
Surplus Undivided Profits $700,000 


OFFI 
W. M. Ladd, President. R. S. Howard, Asst. Gash. 
E. Ceokingham, V.-Pres. J. W. Ladd, Asst. Cashies 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Gash 


Interest paid on Time Deposits and Savings Accounts 





prepared to 
every facility consistent with good banking. 





| SMITH-TEVIS-HANFORD COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIBS 
Bills of Exchange. Letters of Cred t. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO.74 BROADWAY, NEW YORE 











OTTO JULIUS MERKEL 
BROKER 
44 AND 4& WALL STREET, NEW YORK 
INVESTMENT SEOURITIES 
Correspondence Invited 





Noy. 18 1911. 
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Current Boul Inquiries. 














WANTED 


Bodwell Water Power Receipts 
Sealshipt Oyster System Com. & Pref. 
Library Bureau Com. & Pref. 
Modesto (Gal.) Irrigation 5s, 1922 
Indian Refining Co. 6s, 1918 
Sioux City Telephone 6s, 1924 
Rock Island South. RR. 5s, 1947 
Massachusetts Co. 5s, 1937 
Niagara Lt., Ht. & Power 5s, 1922 
Pere Marquette RR. ist Pref. 
Harrison Bros., Inc., 5s, 1924 


FOR SALE 


Westinghouse Machine Notes 6s, 1914 
Central of Georgia Power 5s 

Great Northern Power 5s, 1935 

Sierra & San Francisco Pow. 5s, 1949 
Omaha Water Co. 2nd Preferred 
Walpole Rubber Preferred 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main. 











Ligeutt & Myon, Oo ‘so 7% cane tk. 
8 VO ’ 8 
United Stores Stock — 
Stock and Bonds of All— 
American Tobacco Co. Subsidiary 


Companies 
Manufacturers Co. 
Studebaker Corporation Stocks 
Sen Sen Chiclet Co. Preferred 
Havana Electric Ry. Preferred 
Western Pacific 5 5o, Bonds 
Sulzberger 7% Prefe 





DEALERS IN HIGH-GRADE , 
STOCKS AND BONDS 





SIEGEL & CO. 


40 Broad Street NEW YORK 





FIRST MORTGAGE BONDS 
Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 








Full particulars on applicatien 


W. E. HUTTON & CO. 


Members{/New York Stock Exchange 
iN ew York Cotton Exchange 


Wall and Broad Sts., New York. 
Private wires to Cincianati, Chicago, Sas 
Francisce and Los Angeles. 





Established 1864 Telephone 2817 Recto 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagare, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 





Indiana 





is Northern Traction 5s, 1932 

Wilkes- Gas & Electric Co. 5s, 19656 

Northern Indiana Gas & Electric 5s, 1929 

Tas. Wayne & Wabash Valley Traction 5s, 1934 
Railway Co. ist 5s, 1930 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadolphia 








Equipment Bonds and Car Trusts 


swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street : NEW YORK CITY 


MERCHANTS 


A synopsis of the past two years’ 
Mercantile Conditions, in pam- 
phlet form, will be mailed gratis on’ 
request. oe 
In addition to being a brief and 
accurate record, this also will illus- 
trate the character of our reports. 


Address: Compiling Offices of the 
Babson Statistical Organization 
Wellesley Hills, Mass. 


Largest Organization of its Class in U.S. 





Cumberland Tel. & Tel. Co. 
Stocks 


BOUGHT AND SOLD 





GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 





T.W.STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 


! Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oo 
Tri-State Telephone & Telegraph Oo 


Boettcher, Porter & Company 


Denver Colorado 









WANTED 


Butte Water Co. 5s 

Peoria Water Works Co. 4s 
Idaho-Oregon Light & Power 6s 
Austin, Texas, 4s 

Springfield Breweries Pid. Stk. 
York Haven Water & Power 5s 
Arizona Territory Bonds 

Omaha Water Co. 5s 

Lewist. Bruns. & Bath St. Ry. 5s 
Santa Fe County, N. M., Bonds 
General Manifold Ptg. Co. 4s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boston 





United Rys. of St. Louis 4s | 
Union El. Lt. & P. Co. of St. L. 1st Ss 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 5s & Underly. See’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht. & P. s. ie 
Poughk. Lt. Ht. & Pow. 6 5s, 1921 
Houston Electric Co. 1st 5s, 1925 
St. Joseph Ry. L.H. & P. ist 6s, 1987 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Butte (Mont.) Water Co. 5s & Stock 
Lake County (Colo.) 4s 
Union Electric Pref. Ce) 
mec State Telep. 5s & Pre 

ar Oyster Com. & Pref. 
York ven Water & Power Co. 5s 
Peoria Water Works 4s 

SS State St. 


F.W. MASON & CO. o8 sit nines. 


3 nion Weir <2: So and stock 

raction & hae 

ver Gas & Elec. aes 

be. Service he : 
& Northwestern 6s and stocks 












W. C. PACKARD 


COOPER BLDG... DENVER 





Amer. Rys. Coll. Tr. 5s, due 1931 

Du Bois Elec. & Tr. 1st 5s, due 1932 

Frankf. Tacony & Hol. ist 5s, due 1940 

Lack. & Wy. Val. R. T. Co. First 
“Green’”’ 5s, due 1951 

Nor. Ind.Gas & El. ist Ref. 5s, due 1929 


George B. Atlee & Co. 


BANKERS 
119 8. Fourth St. Philadelphia 


WE DEAL IN 
Detroit Cit 
Central N. 





Gas Gen. 5s 
. Gas & Elec. 5s, 1941 
s ield Lt. Ht. & Pow. 5s, 1929 
i. — as Co. 5s, 1924 
ht & tee aoe? 1930 
Mobile 5 Mectrtc 5s, 1 


H. L. NASON & CO. 
65 Congress St., BOSTON, MASS. 














Seca indo d Store ye isco a bonds px: 


wer Co. Rl Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. on 





| Estates, initviduals 


Railread Publie Service 


G. K. B. WADE 
BONDS 
STOCKS 


49 W 
New 


Investments Street 
ork Olty 





Michigan 
Railread, Municipal, and 
other Public Corporation 


Investment Securities 
Wm. Hughes Clarke 


Detroit, Michigan. 












Com puting-Tabulating-Recording 
Auto-Sales Gum & Chocolate 
Singer Manufacturing 

National Surety 

Dome Mines 

New York City Interborough 





J. K. RICE, JR. & CO. 


Phones 7460-7466 Hanover 33 Wall Street, N. Z. 
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Gurrcent Bond inguiries. 





F, J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


Land Title Building, PHILADELPHIA 


WE DEAL IN: 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 
Ann Arbor 4s, 1995 
Texas Central 4s & 5s 
Midland Terminal 5s, 1925 
Georgia & Florida 5s, 1956 


Pere Marquette, All Issues 


Staten Island 4%s, 1943 
Fort Smith & Western 4s, 1954 
Millen & Southwestern 5s, 1955 


Detroit Toledo & Ironton 4s, 1955 
Green Bay & Western Debentures & Stock 
St. Louis El Reno & Western 434s, 1926 
Colorado Springs & Cripple Creek District 5s, 1942 


AND ALL STEAM RAILROAD SECURITIES. 


—=— 








Cuban Government Internal 5s 
Argentine Republic 5s 

Chinese Government 5s 

Tex. & New Orl., Sabine 6s, 1912 
Providence Sec. Deb. 4s, 1957 
Seaboard Air Line ist 4s, Stpd., 1950 
Central Vermont 4s, 1920 

West Shore ist 4s, guar., 2361 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
86 BROAD ST. NEW YORK 





Erie RR. Equipments 

Virginian Railway Equipments 
‘Chic. City & Conn. Rys. s 1927 
Northern Westchester Lig grt | 5s 
United Gas & Electric 6s, 1 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 





NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 
New Orleans Mobile & Chic. bonds 


New Orleans Mobile & Chic. stock 
DOUGLAS FENWICK & CO. 


Tel. 4220 John. 84 WALL STREET 





Ogdensburg & Lake Champlain 4s 
Seaboard, Atlanta-Birmingham 4s 
Mobile & Ohio Extension 6s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





We Want To Buy 
Wladikawkas Railway 4s 
Genesee & Wyoming 5s 
Continental Coal 5s 
Commercial Cable 4s 
euseontt River Power 6s 
pein & Wilkes-Barre Coal 
ec., Illinois Cent. Stock Chiat. 


- H. BECKER & Co. 


Tel. 985 Rector, 80 Broadway, New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


Florida Cent. & Peninsular Ist 5s 
Georgia & Alabama Ist cons. 5s 
So. Car. & Georgia Ist 5s 

South Bound Ist 5s 

Wilmington & New Bern Ist 4s 
Spartanb. Union & Col. 4s 

St. Joseph & Grand Island 4s 
Toledo Peoria & Western 4s 





Good Bonds to Yield 
5% 


City of Decatur, Ala., 5s 

Town of Laurinburg, N. C., 5s 
Northern Westchester Ltg. Co. 5s 

North Carolina Public Service Co. 5s 
Paul Smith’s Elec. Lt. & Pow. & RR. 5s 


W. N. COLER & CO. 


BANKERS 
48 CEDAR ST., NEW YORK 





Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P .istRef.6s, 1920 
Nor. Ind. Gas & El. 1st Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square. Phila 


MORTON LACHENBRUCH. 





AMERICAN TOBACCO 
NEW SECURITIES 


Information on Request 


’Phone 4130 Rector 74 Broadway 





WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 
Telephone Lombard 1069-1061. 








Lehigh & New York 4s 

Ches. & Ohio Grain Elev. 4s 
Kings County Gas & Illum. 5s 
N.Y. & Erie 3rd ext. 4s 
Evansville & Indianapolis 6s 
Balt. Ches. & Atl. 5s 

Lehigh & New England 5s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 





Big 4, Mich. Div. 4s 

Long Island RR. Ferry 4s 

Pan Handle 414s 

Pittsburgh Rys. 5% Car Tr., 1913 
West Penn. Rys. ist 5s 

York Railways ist 5s 

American Ice 5s, 1914 
Consolidated Gas of Pittsburgh 5s 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





Metropolitan Street Ry. Co. 


Broadway & 7th Ave. 5s, due 1943 
Columbus & 9th Ave. 5s, due 1993 
Lex. Ave. & Pav. Ferry 5s, due 19938 


SUTRO BROS. & CO. 


BANKERS 
44 FINE STREET, NEW YORK 
Members New York Stock Exchange. 


$1,344,400 
Ironwocd & Bessemer Ry. & Lt. Oo, 


(Wisconsin & Michigan) 
Firat Mtge. 5s, due Feb. 1 Ri 


for Maine 
pode and int. - Sovclaing 6355 64% 
Send for Spectal Circular. 


BU RGESS, LANG & CO. 


NEW YORK 
$4 Pine Street 





BOSTON 
50 State Street 





WANTED 
Mobile & Ohio Ist 6s, 1927 
Fla. Cent. & Pen. Con. 5s, 1943 


BLAKE & REEVES 


Tel. 1504 John $34 Pine Street, New Yous 








WE OWN AND OFFER 


$50 ,000 
CAROLINA POWER & LIGHT OO. 


First Sinking Fund 5s, 1938 
92% and Int., to Net 544% 


Listed on Baltimore Stock Exchange 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 





WE WISH TO BUY 


A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,¥1947 
Chester County (Pa.) Gas 5s, J. & D.,81925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.)Gas & El. 5s, M.& N.,'64 
Michigan City Gas & Elec. 5s, J. & J., 1937 

Nor. Indiana Gas & Elec. 5s, A. & O.,:1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s. F. & A., 1960 
Savannah (Ga.) Gas 5s, M. & S., 1928 
Suburban Gas of Phila. 5s, A. & O., 1962 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1951 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & J.,'1954 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &J.,'1955. 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 


Allentown Gas 5s, 





REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN. 


Members of the Philadelphia Stock Exchange 
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Current Bond Augquiries. = 
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Mutual All. Tr. Co. Stocks & Rights 
Guaranty Trust Co. Stock 





Price-Camp. Cot. Pick. Corp. Stocks ° 

Cons. Wat. Go. of Utica Stocks & Bds. Convertible 6% Notes at Par 

Hocking Val. Prod. Co. 5s, 1951 We offer and recquamens + pe and interest the ae heer 

New Eng. Watch Co. Preferred Stock 6% Coupon Gold Notes of a pubilc — veel of oltek tian te * 

Amer. Soda Fountain Co. Stocks Gcide o¢eat ts 237% of the total amount of outstanding motes, and the net corm 

Internat. Agr. Chem. Co. Pref. Stock ings applicable to interest on the issue are more than five and ene-half times the 

Kansas City Ry. & Light 6s, 1912 amount required. Full particulars on application. 

Ask for Circular C-107. 
Gude, Winmill & Co. 
? "BANKERS Guaranty Trust Company 
20 BROAD STREET, N. Y. London Office, 

Telephone 445-6-7 Rector rye Avenue Bean Of New York  ,, fonbara sez. 0. 





—_— 28 Nassau Street 
Atchison Adjustment 4s, 1995 : ,000 
Atlanta Knoxv. & Cin. Div. 4s, 1955 Capital and Surplus, $23,000,000 nee 
Mo. Kan. & Tex. of Tex. 5s, 1942 
Mo. Kan. & Tex. Extension 5s, 1944 
Balt. & Ohio 414% Notes, 1913 
Amalgam. Copper 5% Notes, 1913 






































OFFERINGS WANTED TAX FREE IN PENNA. 
Cleve. El & West. ist Mtge. 5s, due 1920 Cleveland & Pittsburgh RR. 3 %s, due 1960 
NEW BO RG & CO Decatur Gas & Electric 1st 5s, due 1929 Olyphant Serenem 44s, due 1 
°) Peoria Gas & Electric 1st 5s, due 1920 Taylor Borough 5s, due 1918 
MEMBERS N. Y. STOCK EXCHANGE Northern Ohio Tract. 1st Cons. 5s, due 1919 . Price on Application : 
60 BROADWAY, N. Y. R. M. Stinson & Cow | — 
‘Petephone 4390 Rector, Cable Address. | North American Bidg.. PHILADELPHIA|C, E, DENISON & CO. 
Members Philadelphia Stock Exchange 
PRIVATE WIRE TO ST. LOUIS ‘Phones Bell Walnut 22-90 Keystone Race 4-99 BOSTON AND CLEVELAND 
<< OFFERINGS WANTED 
Dealers in Railroad and ether Roch. & Pittsburgh 1st 6s, 1921 Danville Urbana & Champaign ist 5s, 1928 
Michigan Central ist 34s, 1952 Decatur Gas & Electric Co. ist 5s, 1929 
Investment Bonds. Evansville Electric Ry. ist 4s, 1921 
Buy, Sell and Quote all Market- N. Y.N.H. & Hartf. Deb. 3148, 1947 | Toledo Fremont & Norwalk 1st 5s, 1920 
able Securities. LADD & WOOD - Epwarp V. Kane & Co. 
Deposits Received and Interest 7 Wall Street, New York. MORRIS BUILDING, PHILADELPHIA. 
allowed thereon pending Telephones, Bell-Spruce 3783. Keystone,Race 686 
Investment. Birm. Ry. & Elec. 1st 5s, 1924 Hudson & Manhattan bonds & stocks 


Columbus St. Ry. ist 5s, 1932 Buffalo & Susa. Bonds & Stocks 
MEGARGEL & CO. Central of Georgia Ry . ist_5s, 1945 Nor. uabobaater Lt. 1st 5s, 1955 
BANKERS 





















Fla. Cent. & Penin. Cons. 58, 1943 Beech Crk. C. & C. ist 5s, 1944 
@ Nassau Street NEW rorkK| BAKER, W ATTS & Co. Lex. Ave. & Pav. Ferry ist 5s, 1993 
Calvert sad Gersen Strests, WOLFF & STANLEY 
Gas & Elec. Com. & Pfd. Members of Baltimore Stock Exchange. Tel, 6557 Broad. 27 William St., M. ¥. 
Utilities ¢ me Pid Western Pacific 5s, 1933 
Bovubitc Railway & ticki Come € Bie Gnd Ave. Cons. 58, 1948, Tr. Co. Cts. | HONG ISLAND LOAN & TRUST OO. 
dard Gas & Electric Com. & Pfd. Bway & 7th 2: ae. 5s, ped Nom. Mkt. 360 bid—370 asked 
Lex. Ave. & Pav. Ferry 5s, o - 
FREDERIC H. HATC H & CO. Edison Elect. of Bklyn. 4s, 1939 Enquiries Soticiies 
88 Broad Street 5@ Congress Street Detroit Edison 5s, 1933 é;. E. MACKAY & Co. 
Private telephone between New York and Beston. PATERSON & COo., Specialists in Brooklyn and Long Island Securities 
Louisv. & Nashv., N. O. & Mob. 68,1930 | Tel. 1985 Rector pee 6.8 vo ere Se. oF 





Minn.St.Ry.and St.Paul City Ry.5s,’28| xan Gity Ft. Scott & Memphis 4s : 
Omaha Elec. Lt. & Power Co. 5s, 1933 Peron A ty Fla., Gas 5s , Kanawha & Hocking Coal & Coke us 
#¥remont Elkhorn & Missouri Val. 6s,’33| Japanese Govt. ist 414s 


WALTER S. PLACE Chas. H. Jones & Co.,| MALCOLM STUART 
85 Congress St., BOSTON, MASS 20 Broad St., New York. 60 Broadway, Telephone 
Municipal, Railroad and Corporation Bonds maw TORR. a 
Louisiana & Ark. Ry. ist 5s, 1927 Telephone: 3155 Rector. ‘Cable: ‘“‘Orientment.’’ 


Lake Sh. & Mich. So. Deb. 48, 1931 | American Light Traction Co. Stocks N. ¥. SUSQUEHANNA & WEST. RE 
Central RR. of N. J. 5s, 1987 Pacific Gas & Electric Co. Stocks 
































Oregon Sh United Cigar Stores Corporation Terminal 5s, 1943 
Wettors Mayland Ry, tai ae, 106a [Federal Sugar Co. Common First Refunding 51, 199 
y Y¥. SSE SS, 2904 | Western Pacific Co. Stock General 5s, 1940 
Texas & New Orl., Sabine Div. 6s,’12 | Pennsylvania Water & Power Co. Secur. 
Lack. RR. Co. of N. J. New Stock LAMARCHE & COADY, W. E. R. SMITH & co. 
Tel, 3669 Broad. 25 Broad St., N. Y.| 20 Broad Street © New York 
Members New York Stock Exchange, WE HAVE ACTUAL MARKETS IN 
20 Broad St. New Yerk Panhandle 44s Wabash 4}4s, 1913 
Private wire to Philadelphia. Florida Southern 4s Minneapolis & St. Louis 5s, 1913 
Chicago & Alton 3s Pere Marquette Deb. 6s, 1912 
COFFIN & COMPANY | Big Sandy 1st 4s Nat. Rys. of Mexico 44s, 1913 
84 Pine § 2 AE am Choctaw Oklahoma & Gulf 5s International & Gt. Northern 58,191 
© St. 6100 t0 6107 John New York | wheeling & Lake Erie Cons. 4s Cin. Ham. & Dayton 4s & 414s 
; OFFER Pere Marquette Refunding 4s Kansas & Col., Pacific 6s 
een a aa tere 8 bangs Chicago & Erie 5s Fonda Johnst. & Gloversv. 414s. 
Indiana Illinois & lowa 4s Houston & Tex. Cent., Waco & Mo. 6s Mason City & Fort Dodge 4s 
weemngten Terminal.) 60 Tex. & New Orl., Dallas Div. 4s River & Gulf 4s 


WANT 
Chicago’ &'Erie ist 5s 


Cleveland Lorain & Wheeling 5s, 1983 WERNER BROS. & GOLDSCHMIDT 


Chicago & NorthaWestern 5s, 1929 Tel. 4800-{-2-3-4-5 Broad 25 Broad Street, N. Y. 
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Trust Conipanies. 





Zinancial, — 





GIRARD TRUST COMPANY 


PHILADELPHIA, PA. 
STATEMENT AT. THE CLOSE OF BUSINESS NOVEMBER 6th, 1911 





Neen enn i aides dais ght UO i ana vhisen vy ee sth wo on een 
Due from Banks and Bankers 
I Sa ere ee, Ne ais be hal oe Soot ata oscncenbotibhe 
INVESTMENT SECURITIES: 

ee DIGG. O60... ow ceou es ob mk wee ee eee ee Oe ccd $16,677,878 57 


$1,973,103 28 
4,479,386 89 
21,452,802 81 





a a iin ok ten pian Sain ws Oe 202,956 438 16,880,835 00 
DOORS DEG s boo dda} be o bUAOL MG Hb cco ncecdudeetaddtobde aabenabeeond 2,891,959 58 
TPE udbicmdibebemisbadbikbastecddsdune onacaccéupboeavreseehnnadele 206 83 

$47,678,294.39 
LIABILITIES 
Te ee Reine Suds oe penn coed abese ca scasei $2,500,000 00 
a Oe ek ed a he mde eeeadoeddmccedsckdnadl 7,500,000 00 


2,374,206 22 
545 00 
35,303,543 17 


$47,678,294.39 


Undivided Profits (less expenses and taxes paid) 
Dividend Unpaid 
Deposits 





SUPPLEMENTARY 


1. Amount of aryes Funds: 


i cis Ge eet ae ned eee eee edacns enki $124,093,252 10 
b. Uninvested (including ty and Income awaiting 
» etc.) 1,408,514 59 


- = $125,501,766.69 


Total - 

Corporate Trusts: 

a. Total amount (i. e., face value) of Trusts under deeds 
of trust or mortgages executed by Corporations to 
the Company as Trustee to secure issues of corporate 
Bonds, including Equipment Trusts 





$970,950,166.66 





b. ahd Sout of secul ree deposited by Corporates 
lateral ‘Trust Boads-. es  $291,239,185.66 





E. B. MORRIS, 


President. 


C. J. RHOADS, 


Treasurer. 














BOND SALESMEN WANTED 


Large Bond House wants experienced salesmen with 
established clientele of high-grade Public Utility bond 
buyers in New York City and State, Pennsylvania and 
the Middle West. Only salesmen at present employed with 
reputable and well-known bond houses, and capable of 
earning a salary in excess of $3,000 per annum, need apply. 
Salary and commission basis. Excellent opportunities for 
the right men. Responses will be treated as strictly confi- 
dential. Address, Salesmen, P. O. Box 822, New York City. 




















ORY = 


—_—_—_—————-- 


Ghanted. | 


WANTED—To get into correspondence with 
rson, corporation or syndicate desiring to 
me interested in financing and assisting in 
the construction of a railroad about 60 miles long 
in a good and prosperous section of the South, 
opening up a fine section of country now without 
railroad facilities, offering possibilities of profit- 
able developments and good local support of a 
railroad, which will most likely become a connect- 
ing link in a through trunk line. Rights of way 
and about 25% of the capital required will be 
furnished locally. Address ‘‘D. . A.,”” Post 
Office Box No. 662, Charlotte, N. C. 








OFFICE OF 
THE AMERICAN RAILWAYS COMPANY 
904-917 Witherspoon Building, 
Philadelphia. 
To holders of 5% Loan maturing Dec. 1, 1911; 


You are hereby notified that the principal and 
interest of this loan, maturing as above, will be 
paid sore presentation at the office of our fiscal 
agents, 





Bioren & Co., ; 
314 Chestnut Street, Philadel phia, 
Newburger, Henderson A 
527 Chestnut Street, Philadelphia 
on and after Monday, November 27, with accrue 
interest to December 1, or at the office of the 
Trustee, 
The Provident Life & Trust Co., Philadelphia, 
on December 1, proximo, when interest thereon 


will cease. 
J. J. SULLIVAN, President. 








WANTED BY PROMINENT BOND HOUSE 
Salesman for New York City. Will pay salary 
and commission to experienced man. Address 
C. G. B., care ‘“‘Chronicle,’’ P. O. Box 958, N. Y. 











Philadelphia, November 20, 1911. 





iqnidati Referring to the above advertisement of The 
£ On, American Railways Company, we are prepared, 
— to a limited amount, to exchange the maturing 

NOTICE bonds for the new convertible Refunding 5% 


The Waterbury National Bank, lecated at | 
Waterbury in the State of Vermont, is closing it 
affairs. 1 note holders and other orediters al 
the Asseciation are therefore notified to presemt 
the notes and other claims for poymne* 

W. B. CLARE, Cashia 


Waterbury, Vt. Oct. 2nd, 1911. 


bonds, due 1931, bond for bond, with a payment 
to holders of maturing bonds at the rate of $35 
per_ $1,000 bond, plus due adjustment of interest. 

Notice of intention to accept this offer of 


exchange must be in our hands not later than 
December 1. 

BIOREN & CO. 

NEWBURGER, HENDERSON & LOEB 











PPPPIP IIS PDP PAA 


1 te 


Citizens Central 
Rational Bank 
of Rew York 


820 BROADWAY 











@dwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albien K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,800,000 





ASSETS 
REALIZATION 
COMPANY 


Capital $10,000, 000 


Will loan on security requir- 
ing special investigation 
or clese supervision, and 
not available for bank leans. 
Large enterprises financed. 
Prompt investigation of 
security efféred, whatever 
its character or location. 


Correspondence Invited 
NEW YORK PHILADELPHIA 
25 Broad St. Lafayette Bidg. 


CHICAGO 
First National Bank Building 











We own and offer 
$50,000 


CHATTANOOGA, TENN., 448 


DUE JUNE 1, 1941 
Price and particulars on application 


R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 





NEW YORK 





H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwriting 





Nov. 18 1922.] 
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Dinidends. 


CANADIAN PACIFIC RAILWAY CO. 


DIVIDEND NO. 62. 

At a meeting of the Board of Directors held 
to-day a dividend of Two and One-Half Per Cent 
on the Common Stock for the quarter ended 30th 
September last, being at the rate of Seven Per 
Cent per annum from revenue and Three Per 
Cent per annum from interest on the proceeds 
of land sales and from other extraneous assets, 
was declared, payable on 2d January, next, to 
—e of record at 3 P. M. on ist December, 
nex 


By order of the Poort. 
. BAKER, Secretary. 
Montreal, November isth, 1911. 


NORFOLK & WESTERN RAILWAY CO. 

The Board of Directors has declared a quarterly 
dividend of One and One-Half Per Cent upon 
the Common Stock of the Company, payable at 
the office of the Company, Arcade Building, 
Philadelphia, Pa., on and after December 18 
1911, to the Common Stockholders as registered 
at the close of business November 30, 1911. 

E. H. ALDEN, Secretary. 


COMMON ice DIVIDEND NO. 34. 


ffice of 
THE COLUMBUS. RATLWAY COMPANY. 
Columbus, Ohio, Nov. 10, 1911. 
The Board of Directors has declared the regular 
Spaxteny dividend of One and One-Quarter Per 
nt upon the Common Stock of The Columbus 
me Co., pare December ist, 1911, 
stockholders record at the close of b 
vie 15th, 1911. Checks will be mailed, 
Secretary. 











to 
ess 


ERBERT M. BURINGTON, 








Office 
HOMEST AKE MINING COMPANY. 
uilding, 15 Broad St., 
mame York, Nov. 9th, 1911. 
DIVIDEND NO. 

Dividend No. 444 of Fifty (30). aint per share 
has been declared, payable at the Transfer ncy 
in New York on t e 25th inst. Transfer ks 
close on the 20th ins 

LOUNSBERY. & CO., Transfer Agents. 





Office of 
THE BARNEY & SMITH CAR COMPANY. 

41-4 November 14, 1911. 
A dividend ay 2% has been declared upon the 
Preferred Stock of this Company, payable 
ber ist, 1911. Transfer Books 1 close on 
November 17th and reopen on December 2nd. 
Checks on New York will malled. 

J. F. KIEFABER, 

Secretary & Treasurer. 





Office of 
FEDERAL ae & SMELTING co. 
32 Broadw | 1911. 

A dividend of One "and itan tciteke Per Cent 
(1%%) on the Preferred Stock of this Compan ny 
has to-day eclared able December 1 
to stockholders of record a e close of business 
on November 24th. 
FRANK SWEENY, Secretary. 


THE . ASSOC CIATED MERCHANTS £o. 
.. November 17, 1911. 
eS ‘regular € quarterly dividend at the rate of 
%) per annum and an additionai 
quarterly fividend at the rate of two per cent 
er annum will be paid November 29th, 1911, 
‘3 P ers of the Common stock of The Associated 
Merchants Company of record Friday, November, 
24th, 1911. MOSES ELY, Secretary. 


UNSTES DRY. GOODS COMPANIES. 
N.J., November 17, 1911. 
m......  Gividend of ye and three-qu arters 
‘ x H per cent will be paid December ist, 1911, 
to holders of the Preferred stock of United Dry 











Goods Companies of record Friday att eye 
24th, 1911. MOSES ELY, Secretary 
Office of 


H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 

The Board of Directors of the MOBILE 
ELECTRIC COMPANY, Mobile, Alabama, has 
declared quarterly dividend of one and three- 
quarters per cent (1%) upon the preferred stock 
of the company, payable by check November 15th 
1911 te steckholders of record as of the close of 
busiaess October 3ist 1911. 

ROBERT J. GRAF, Secretary. 








inauctal. 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 


806 South La Salle Street, CHICAGO 


Portiand, Ore. 
Okiahoma City, Oklahoma. Mobile; Ale. 





by Dusln ness December 19, 


Frranctal. 





Cincinnati, November 16th, 1911, 
To Holders of the 


Hamilton & Lindenwald Electric Transit Company 


First Mortgage Ten Year 5% Gold Bonds 
Maturing December ist 1911. 





Arrangements have been made with W. E. Hutton & Company by the;Ohio 
Electric Railway Company to purchase on and after November 20th 1911 the bonds 
above referred to, with coupon due December Ist 1911 attached, at their face 
value, with interest to date of maturity. 

THE OHIO ELECTRIC RAILWAY COMPANY, 
F. A. HEALY, Treasurer. 





Pursuant to the above notice, we shall be prepared on and after November 
20th 1911 to purchase all the above-mentioned bonds with coupon due December 
Ist 1911 attached, at their face value with interest to December Ist 1911. 

An arrangement has been made to extend these bonds for ten years. 
and full information may be had at offices of the undersigned. 


Terms 





W. E. HUTTON & COMPANY 


BANKERS AND BROKERS 


First National Bank Building Cor. Wall & Broad Streets 
Cincinnati, O. New York, N. Y. 








Cincinnati, Ohio, Nov. 16 1911. 
To Holders of the 


Miamisburg & Germantown Traction Company 


First Mortgage Ten Year 5% Bonds 
Maturing December ist 1911. 





Arrangements have been made with W. E. Hutton & Company by the Ohio 
Electric Railway Company to purchase on and after November 20th 1911 the bonds 
above referred to, with coupon due December Ist 1911, attached, at their face 
value, with interest to date of maturity. 

THE OHIO ELECTRIC RAILWAY COMPANY, 
F. A. HEALY, Treasurer. 





Pursuant to the above notice, we shall be prepared on and after November 
20th 1911 to purchase all the above-mentioned bonds with coupon due December 
Ist 1911 attached, at their face value with interest to December Ist 1911. 


An arrangement has been made to extend these bonds for ten years. 
and full information may be had at the offices of the undersigned. 


Terms 





W. E. HUTTON & COMPANY 


BANKERS AND BROKERS 


First National Bank Building Cor. Wall & Broad Streets 
Cincinnati, O. New York, N. Y. 








Binidiends. 


GENERAL CHEMICAL COMPANY. 


25 Broad Street, New York, Now. 17, 1911. 
The regular quarter dividend of one and one- 
half per cent (1 ) will be d January 2.1912, 
referred stock Ter 7 record at close of 


os TAMESSL- MORGAN, Treasurer. 


Dividends. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, Nov. 17, 1911. 

The Directors have this day declaredyan extra 
dividend upon the Common stock of five per cent 
(5%), payable after February 1, 1912, in the Com- 
mon stock of the Company, at par, to Stockhold- 
ers of record at close of business December 30, 
1911. . JAMES L. MORGAN, Treasurer. -, 


al 
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We own and offer, subject to prior sale, 


$500,000 


First Mortgage 67% Serial Gold Bonds 

















THE WILLIAM GALLOWAY COMPANY 


Dated April 1 1911. 


WATERLOO, IOWA 


Due in annual series as below. 


Callable at 103 and interest, in the reverse of numerical order, on any semi-annual interest date upon sixty days’ 


previous written notice to the Trustee. 


Coupon bonds of $1,000, $500 and $100, each with privilege of 
registration as to principal. Principal and semi-annual interest (April 1st and October 1st), 


payable at 


MISSISSIPPI VALLEY TRUST COMPANY, ST. LOUIS, TRUSTEE, 
and 
FORT DEARBORN NATIONAL BANK, CHICAGO. 


These bonds are UNCONDITIONALLY GUARANTEED, by endorsement, both as 
to principal and interest, by MR. WILLIAM GALLOWAY, of Waterloo, Iowa. 

















MATURITIES 
Amount. Due. Amount. Due. 
$50,000 April 1, 1912 $50,000 April 1, 1917 
50,000 April 1, 1913 50,000 April 1, 1918 
50,000 April 1, 1914 50,000 April 1, 1919 
50,000 April 1, 1915 50,000 April 1, 1920 
50,000 April 1, 1916 50,000 April 1, 1921 

















We recommend these securities as a safe and conservative investment and emphasize the following strong 
points from the letter of the President, Mr. William Galloway, and the detailed reports of our own experts: 


(1) 
(2) 
(3) 


(4) 
(5) 
(6) 
(7) 
(8) 
(9) 


sumer. 


An absolute FIRST and CLOSED mortgage on all the property now owned or which may be here- 
after acquired by the Company. 


Total assets, exclusive of good will, etc., $1,682,785 99, or OVER THREE TIMES the bond issue. 


Net earnings for the year ended June 30 1911 were $204,828 19, or OVER SIX AND ONE-HALF 


TIMES the maximum annual interest charge and OVER THREE TIMES the average annual require- 
ments for principal and interest. 


The stable character of the Company’s business and its excellent credit and financial standing. 
The large margin of security will rapidly increase with the serial reduction of the debt. 
No other indebtedness except current accounts not due. 


Under the terms of the Deed of Trust, the Company is obligated to maintain quick assets of not 
less than $450,000. 


Life of President of the Company insured in the sum of $300,000 in companies of good standing; 
and payable to the Trustee for protection of bondholders. 


Property of mica insured against loss by fire for $300,000 and protection against Tornado 
for $300,000 


The Company is a large manufacturer of agricultural implements, selling its output direct to the con- 
Its gross sales have increased over 930% in the last four years. 


Continuation of the present able 


management is assured, and if the control of the business is passed the bonds become subject to redemption. 


The physical property was appraised by Messrs. Coats & Burchard Co., 


Appraisers, Chicago, and the 


booksof the Company were audited and the earnings certified to by Messrs. Marwick, Mitchell & Co., 
Chartered Accountants; the form of the bond and legal matters approved by Mr. Horace S. Oakley, Chicago. 


Having sold more than $300,000 of this issue to individuals and banks in Chicago, St. Louis and else- 
where, we offer the unsold?'portion at 


PAR AND INTEREST 


Special descriptive circular on request. 


E. B. SHAPKER & CO. 


234 S. LA SALLE STREET, CHICAGO, ILL 





SO 
ee 
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$2,000,000 
International Motor Company 


7% Cumulative Preferred Stock (Trust Certificates) 
Preferred as to Assets and Dividends 


Authorized $4,000,000 Issued $2,815,000 
Dividends payable quarterly, January, April, July, October 15. 


No mortgage nor bonded debt may be created without the consent of 75% of outstanding preferred stock. Unusual 
precautions have been taken to strengthen the investment position of the Preferred stock. After December 31, 1914, 
the company is required to set aside 20% of the net earnings remaining {after jthe dividend as a RESERVE FUND for 
buying in the Preferred Stock at not more than $120a share. If the stock cannot be acquiredat or below that price, the 
fund may be used for acquisition of property or equipment or held as a cashreserve part of theSURPLUS FUND. After 
payments into the RESERVE FUND have aggregated $500,000, further payments are not required. Provision is made 
that no dividend shall be made on the Common stock in 1912 unless the company shall have set aside $210.000 surplus. 
No dividend is to be paid on the Common stock in 1913 unless the surplus shall have been increased to $400,000. In 
1914 and thereafter the SURPLUS FUND must be not less than $500,000, and no dividends may be,paid on the 
Common stock after that time when the SURPLUS FUND is below $500,000. 


The International Motor Company has united under one management the two most successful American and 
European companies manufacturing commercial motor trucks—The Mack Bros. Motor Car Co., with extensive 
plant in operation at Allentown, Pa.; The Saurer Motor Company, with new, modern plant at Plainfield, N. J. 


The Mack Bros. Motor Car Co. The Saurer Motor Co. 


has been building gasoline motor trucks for twelve owns the exclusive rights to build the Saurer Truck in 
years. Some of the companies to which it has sold this country. Saurer Trucks have been manufactured 


trucks are: abroad for 17 years, having factories in England, 
American ee & Telegraph Co. Germany, France, Switzerland and Austria. Imported 
H. B. Claflin Co. Saurer Trucks have been purchased by: 
American Tobacco Co. Baldwin Locomotive Works. 
Otis Elevator Co. Standard Oil Co. 
R. H. Macy & Co. Bush Terminal Co. 
The Texas Co. National Lead Co. 
Lowney Chocolate Co. Marshall Field & Co. 
American Sugar Refining Co. Great Atlantic & Pacific Tea Co. 
Anheuser-Busch Brewing Co. Aeolian Piano Co. 
Pabst Brewing Co. and numerous other important companies. 

In the brewing trade alone 150 companies are using The Saurer Truck is subsidized by France for its War 
the Mack Trucks. They are also in use by numerous Department and the Russian Government is now ne- 
other large industries. gotiating for the purchase of these trucks. 

PRODUCTION 


The Mack Bros. Company is now making trucks at the rate of 1,200 per year. With the output of the 
Saurer Plant a production of over 2,000 trucks is contemplated during the next 12 months. 
EARNINGS 
Messrs. Ernst & Ernst, Certified Public Accountants, report net earnings at the rate of over $500,000 per 
annum for the 6 months ended August 31, 1911. Thus, without the assistance of the new Saurer plant, the 
Mack Bros. Co. alone earned at the rate of 214 times the required dividend of $197,050 on the preferred stock 
outstanding. 








MANAGEMENT 


The manufacturing and distributing strength of both companies is kept intact, Mr. C. P. Coleman, former 
President of the Saurer Company, becoming President of the International Motor Co., and Mr. J. M. Mack, 
former President of the Mack Bros. Motor Car Co., becoming Vice-President. 


Mr. Otis H. Cutler, President of the American Brake Shoe & Foundry Co., is Chairman of the Executive 
Committee. 


The Board of Directors, in addition to the above, is as follows: 


George B. Case, of White & Case, Attorneys. Hunter Marston, of Blair & Co., Bankers. 

Harry W. Davis, Secretary Delaware Trust Co. William G. Pearce, Vice-Pres. American Brake Shoe & Fdy. Ce. 
Herbert H. Dean, of Edward B. Smith & Co., Bankers. Thomas E. Rush, Attorney. 

Frederick H. Eaton, Pres. American Car & Foundry Co. Charles H. Sabin, Vice-Pres. of the Guaranty Trust Co. of N. Y. 
Montgomery Hare, Attorney. W. D. Sargent, Chairman, Pres. Reading Steel Casting Co. 
Martin E. Kern, former Vice-Pres. Mack Bros. Motor Car Co. Benjamin Strong Jr., Vice-Pres. Bankers’ Trust Co. of N. Y. 
Arthur H. Lockett, of Pomroy Bros., Bankers. Warren A. Wilbur, Pres. E. P. Wilbur Trust Co., South 
Joseph S. Mack, former Treas. Mack Bros. Motor Car Co. Bethlehem. 


The Company’s directorate assures it the strongest financial facilities. A large majority of the stock is 
already placed in the hands of a group representing very influential business connections. Consequently the 
International Motor Company should be able to obtain a generous proportion of the large business in commercial 
vehicles, which is now only in its initial stages. 


The majority of the above issue having been sold, we offer, subject to prior sale, the 
balance of the International Motor Company 7% Cumulative Preferred Stock at 


$97.50 Per Share 


Subscriptions will be closed at noon on Saturday, November 18, or earlier, the right being reserved to reject any 
application and to award a smaller amount than applied for, or to close the subscriptions at any time without notice. 


Circular giving full particulars on request. 


Pomroy Bros Edward B. Smith & Co 


BANKERS BANKERS 
25 Pine Street Broad & Chestnut Streets 27 Pine Street 


New York Philadelphia New York 
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$7,500,000 


Standard Gas & Electric Company 
Convertible 6% Sinking Fand Gold Bonds 


Dated December 1, 1911 Interest payable June 1 and December 1 Due December 1, 1926 
Authorized Outstanding 


Redeemable as a whole or in part at 105 and interest on any interest date on 60 days’ notice, 
but convertible after notice of redemption in accordance with the terms of the indenture. 


THE PHILADELPHIA TRUST, SAFE DEPOSIT & INSURANCE COMPANY, TRUSTEE. 


We summarize below from a letter by H. M. Byllesby, Esq., President of the Com- 
pany, to which reference is made for more complete information regarding the bonds: 


1. Secured by bonds, stocks and notes having an estimated market value of 
approximately $20,000,000. 


. Earnings of subsidiary companies for the year ended Sept. 30, 1911, applicable to 
the securities now held by the company were more than 3% times interest on 


this issue. Earnings actually divisible amounted to nearly twice charges on 
‘these bonds. 


. Followed by: 


Preferred Stock (paying 8%) ....89, 196,800 
Common Stock 7,468,150 


Having an aggregate market value at present quotations of approximately 
$13,000,000. 








. Convertible into preferred stock (paying 8% dividends) at 110. 


. Sinking Fund retires $1,256,250 before maturity. 


. Business risks are averaged to an unusual extent as the Company’s holdings 
include securities of 14 public service corporations doing business in growing 
parts of the country and serving 106 communities with a total population of 
approximately 720,000. 


Delivery on or about December 1, 1911,in the form of interim receipts of The Phila- 


delphia Trust, Safe Deposit and Insurance Co., exchangeable for the definitive engraved 
bonds in due course. 


Price 100!4 and Interest, Yielding About 6% 


Descriptive Circular containing President Byllesby’s letter furnished on request. 


White, Weld & Co. Montgomery, Clothier & Tyler 


5 Nassau Street The Rookery 133-135 South Fourth Street 
New York Chicago Philadelphia 
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Terms of Subscription—Payable in Advance 
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CLEARING-HOUSE RETURNS. 


The foliowing table, made up by telegraph, &c., ———- that the total 
penk clearings of all clearing houses of the United S tes for week endin 
Nov. 18 have been $3,517,421,694, nst $3, 137.454. 0% 966 last week oma 


























$3,316,494,780 the corresponding week last year. 

Clearings—Returns by Telegraph. Per 

Week ending Nov. 18. 1911. 1910. Cent. 
New York.__.. it iecuhllbapp scoops te $1,704,619,516 | $1,519,233,683 | +12.2 
ent REG ARMADA ORR Dita ‘885.996 56,478,251 | —1.7 
en 137 255,505 141,350,180 | —2.9 
ee 32,409,204 29.586,187 | +9.5 
MG ere ee eos 244.431.991 237.440.788 | +2.9 
ne etn AR Ai aI AE RR Nai 70,963,059 74.004.589 | —4.1 
we «Oise Sie ee RRRE IBY OI BEE 18,607,257 20'946.454 | —11.2 
Seven Cities, 5 days............... $2 ,362,172,528 | $2,179,040,132 +8.4 
Other Cities, 5 day8..............-.. 557 264.398 554.076.218 | +0.6 
Total all cities, 5days......-------- $2,919,436,926 | $2,733,116,350 | +6.8 
bt des, hee. 597 .984.768 583.378.430 | +2.5 
Total all cities for week....---..----- $3,517,421,694 | $3,316,494,780 | +6.1 





The full details for the week covered by the above will be given next Sat- 

We cannot furnish them to-day, clearings being made up by the 

clearing houses at noon on Saturday, an ‘hence in the above the last day of 
= agg has to be in all cases estimated, as we go to press Friday night. 

resent below detailed figures for the week ndine with Saturday, 























ae ov. 11, for four years. 
Week ending November 11. 
Clearings ai— 
Inc. or 
1911. 1910. Dec. | 1909. 1908. 
$ $ % $ $ 

New York....--. 1,764,836 ,960/1,762,972,499| -+-0.1/2,215,982,197|2,345,970,510 
Philadelphia _...| 135,486,094) 134,455,848; +0.8| 149,526,346) 139,125,043 
Pittsburgh... ..--. 47 ,051,296 44,615,002; +5.5 49 ,667 ,377 42,834,284 
Baltimore .....- 34,385,152; 32,669,799; +5.3 36,475,254 27, ‘920, 571 
SD. a: & tak o-esan 9,481,801 9,243,648; +1.5 9,828,209 9,267,160 
Washington .... 7,575,957 7,615,220| —0.5 7,435,877 6,438 627 
Ris we chee 5,682,737 5, ‘ —2.2 6,305,673 6,268,844 
Rochester ...... 4,280,777 4,149,411} +3.2 3,949,278 ,254.866 
Scranton __..... 2,445,212 2,.412,145| +1.4 2,666,880 2,458,501 
Syracuse ....... 2,235,414 2,064,214; +8.3 : 1,946,103 
6. owaed 1, ,543 1,383, +8.5 1,714,309 1,384,565 
Wheeling .....-. 1,982,419 1,669,917; +18.7 1,709,319 1,639,958 
Reading ....... 1,807 ,357 1,537, +17.6 1,552,116 1,502,013 
Wilmington... 1,440,075 1,425,175} +1.1 1,510,959 1,298,503 
Wilkes-Barre ... 1,318,104 1,193,515) +10.5 1,498,858 Z 
» ee 80,758 1,012,720; —3.2 94,226 869 ,844 
ED « cuidbininoed 748,881 822,527; —$9?.0 861,507 698,597 
(4 SEA : 963; +2.3 741,370 5,932 
Greensburg .-.... 535,333 ,127| +5.6 524,584 594 ,604 
Binghamton -... 515,800 900; —6.4 86,500 546,900 
Altoona ....-..-.. 481,579 471,573} +2.1 487 452 402,031 
Lancaster ...... 968 ,802 FF | RR 5 BRE ene, Re 

Total Middle. .|2,026,310,590/2,018,196,620| +0.4/2,496,427,879/|2,597,332,508 
166,874,612; 157,614,105; +5.9| 175,354,385) 186,294,827 
Providence ....- ,524,200 9,455,700) —-20.3 10,716,800 8,627,700 
Hartford .....-.. 4,409,437 4,276,398; +3.1 3,918,530 3,593 ,808 
New Haven..... 2,893 612 2,852,883; +1.4 2,809,361 2,719,622 
Portland ....... 2,054,354 2,158,227; —4.8 2,141,190 2,013,544 
Springfield ...... ,218,978 2,393,185) —7.3 , 2,208,489 
Fall River...... 1,263 ,322 1,594,838; —20.8 2,073,816 1,430,142 
Worcester ...... 2,385,663 2,113,947; +12.9 1,840,648 1,645,854 
New 4 eee 1,109,0 1,449,894) —23.5 73 838 1,208 ,697 
NEE cil ice eine 842,188 89,269; +42.9 532,817 701,710 
Holyoke.......-. 98 ,847 565,142; +6.0 496 618) 414 ‘477 

Total New Eng.| 192,184,288; 185,063,588) +3.8 203,458,003 | 210,858,870 














r) , aa | NERS gees ” + eee eel 
ws’ ote.—For Canadian clearings see “Commercial and Miscellaneous News.” 
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Week ending November 11. 















































Clearings ai— —_ 
Inc. or 
1911. 1910. Dec. 1909. 1910. 
$ $ % x $ 
RE AE 271,092,551; 251,193,243) +7.9| 280,738,356| 260,802,237 
Cincinnati _...--. 24,385 350 ,889,300| +2.1 26,711 11,300 28,716 
nr 19,213,139 16,500,673) +16.4 19,846,874 16,271,078 
POEc oo eadne 19,698,651 16,708 ,554| +17.9 16,399,275 14,389,842 
Milwaukee._._.- 15,016,996 14,261,838) +5.3 13,996,409; 13,294,413 
ade 8,793,408 8,595,802|} +2.3 10,052,779 9,005,215 
Columbus ....-- 5,474,200 6.134,800| —10.7 6,188,300 5,931,700 
Toledo _.....-..- 4,644,104 3,905,165; +18.9 4,445,608 ,724,401 
I i ets 3,611,263 3,393,822} +6.4 3,502,228 3.300,201 
Grand Rapids. -. 3,101,355 2,755,461} +12.6 ,960 2,349,248 
Evansville ..... 2.881.282 2,506,516; +15.0 2,566,755 2,232,464 
Dayton _......- 2,027,149} 2,261,901| —10.4| 2,031,598} 1 
Kalamazoo _...-. 751,650 680,612; +10.4 682,259 583 ,539 
Fort Wayne -_... 1,203 , 1,101,019; +93 1, ‘ 1,025,968 
Springfield, ta 1,062,053 ,041, +2.0 976,114 945, 
oungstown .... 969, 822,948) +17.8 12,533 708,795 
OO hal 787,173 1,009,201} —22.0 ,955 7 
DS acids wa 1,278, 790, +61.8 819,600 F 
ia... 1,118,523 1,000,486; +11.7 ,000 715,748 
Rockford ....-.- 794,217 784,594) +1.2 717 ,034 ,530 
GN « cu acccacs 704,551 645,367) +9.2 676,552 532,221 
South Bend... -- 644,325 . +10.3 e 495,152 
Bloomington - - - . 552,114 538,443| +2.6 567 ,464 499,162 
Springfield, O--- 531,288 5060} —5.3 508,338 463,145 
a 366,184 412,468} —11.2 411,403 389 ,064 
Daemgie ..nccace 406,743 400,880; +1.5 396,318 358 ,856 
Regie i Litas 394,395 381,663; +3.3 369,093 361,083 
a 373, 358,865) +4.2 321,988 314,878 
Jackson'.......- 401,018 378,428; +6.0 300,000 J 
RO 676,984 588,222) +15.1 ee 
Jacksonville, Til. 305,312 240,078!) +27.1 296 ,939 ,486 
Ann Arbor ..-..-.- 206,218 226,637; —9.0 236 ,452 162,896 
AGcrian _....... 16,532 23 ,727| —30.3 33 ,635 40,213 
Owensboro ....- 388 ,066 : CY RR ERO STE SSS Sc 
Tot. Mid.West 393,871,428) 365,168,175) +7.9) 401,507,424} 372,377,405 
San Francisco. | 55,192,234) 42,953,045] +28.5| 42,813,455) 40,142,102 
Los Angeles .... 19,423 ,362 15,743 ,464| +23.4 14,184,160 11,780,296 
eee et 12,487 ,255 11,328,638; +10.2 14,678 ,568 10,648,449 
Po | Si lgeselad 12,774,871 10,760,350; +18.7 9 891,7 ,900, 
Salt Lake City. . 7,812,142 6,775,691! +15.3 7,370,484 7,192,640 
_ eae 4,516,352 4,197,762; +7.6 6,337 ,657 4.942.663 
Spokane_.....-.. 4,666,886 4,842,278| —3.6 287, 3,768,693 
Oakland.......- 3,755,432 3,014,334) +24.6 1,840,424 1,733,309 
Sacramento... 1,774,717 1,536,028) +15.5 1,409,712 1,091,595 
ED... dn cuisem 1,317,163 949,793) +38.8 776,553 807,210 
Stockton .....-. 943 ,208 609,744) +54.8 718,163 591,016 
Pn Se. canacce 1,025,812 600,330) +-70.9 712,784 575,482 
Pasadena....... 738 803 795,697| —7.1 SSB S46 . - “sweden 
a Yakima -. 508,193 1,4 —19.5 476,025 330,909 
i PS 314,730 257,490; +22.2 ae SU. soot. eiinidd dinates 
~ tae Pacific..| 127,251,160; 104,996,100) +21.2 97,021,144 90,504,364 
Kansas City ..--. 56,180,587 54,273,843; +3.5 56,031,261 47,266,425 
Minneapolis... 30,198,618 22,723,010) +32.9 30,594,834 28,155,890 
lk eG 14,973 ,384 15,005,560; —0O.2 15,233 ,085 12,401,042 
eR RE 1l, 845 12,805,707| —6.6 12,864,429 11,186,576 
Ed ones menusties 10,375,132 9,260,970| +12.0 10,804,500 10,228,709 
BR. itd inal 7,245,028 3,922,960| +84.7 Re ee Oe ae eae 
St. Joseph....-.- 6,833 ,353 6,329,848; +8.0 6,903 ,789 5,115,776 
Des Moines .... 4,511,322 3.635,597) +24.1 4,170,633 2,981,268 
WR nnceweens 3,568,137 3,559,813. +0.2 3,305,241 1,777,150 
Sioux City.....-. 2,565,326 2,571,896; —0.3 2,987 ,863 2,988,585 
| a pies 1,684,730 1,480,657; +13.8 1,508 ,435 1,239,658 
BODORS casin<tes 1,614,560 1,393,042; +15.9 1,597 ,O78 1,399,780 
Davenport.....-. 1,386 ,497 1,519,320| —8.7 1,214,731 1,146,769 
Cedar Rapids ... 1,354,432 1,405,995; —3.6 1,406,526 4 
Ca canine 1,131,374 957, +18.0 1,342,131 1,048, 
Colorado Springs 673,897 740,841; —8.5 658 ,876 810,396 
Pee ~ccaunta 656,951 734,674| —10.6 814,74 664,141 
Fremont ....... 300,115 958; +41.4 350,559 276,903 
Hastings ....... 182, j ME 2° - Sesaeeek o> Gatbekow 
Aberdeen ...... 390, 8 EE Te Sete er 
Waterloo ...... 1,206 ,300 eee Oermeee Ska, eee 
RES RED 1,191,125 976,799; +22.0 1,199,111 1,028,107 
bout abies 400 ,000 183 ,960| + 117.4 292 ,857 227,765 
Tot. oth. West 160,589,509} 145,612,558) +10.3| 160,793,815!) 130,796,154 
ee 76,970,816 73,435,073; +4.8 80,782,384 70,799,899 
New Orleans.... 21,954,018 23 ,691,831| —7.3 25, ,585 18,931,791 
Louisville ...... 11,923,149 13,199,553; —9.7 12,653,519 11,910,380 
oases . okt 19,660,705 5,450, +27.2 14,271,466 16,918,615 
Galveston ...... 1,186,000 8,533,500) +31.1 8,657 ,500 , ,500 
Fort Worth... - 8,159 867 8,510,607; —4.1 8,753 ,337 7,510,113 
Atlante ......n- 18,741,325 16,511,753; +13.5 13,788,662 5,993 ,754 
Memphis __....-. 11,267,545; 11,521,514) —2.2 9,370,337 7,301,229 
Richmond ..... 8,199.5 7,374,850) +11.2 8,569,774 6,890,170 
Savannah ...... 7,910,216 6,325,514; +25.1 5,579,206 4,949,040 
Nashville ...... 5,156,677 3,746,729| +37.6 3,828,945 3,641,741 
Norfolk .......- 3,856,251 487, + 10.6 3,570,004 2,696 ,302 
AUBUStA... cece 3,109,857 3,802,421; —18.2 2,797,564 2,159,205 
B ham .... 2,746,706 3,038,359; —9.6 2,552,891 2,166,666 
Oklahoma .....-. 2,296,179 2,575, +10.8 2,674,892 1,639,881 
Charleston...... 2,643 ,993 2,736,447; —3.4 2,263 ,989 2,100,000 
Little Rock ....-. 2,604,685 3,109,321; —16.2 2,215,071 2,046,230 
Jacksonville .... 2,700, 2,642, +2.2 2,154,244 1,756,216 
Knoxville ...... 1,815,094 1,591,862; +14.0 1,914,764 1,504 346 
Chattan oe 2,043 ,003 1,918,582; +6.5 1,900,246 1,639,098 
DEE ddwccdcon 1,423 ,7 1,530,1 —7.0 1,510,336 1,442,361 
a ere 5,122,018 1,525,465) +235.9 1,275,000 736,917 
BE i cceecied 3,455,276 1,462,584| +136.2 921,126 1,456 
Vicksburg ...... 513,321 64, +10.6 ,685 552,717 
Jackson _......- 746,011 800,000} —6.9 655,000 49, 
Wilmington,N.C 1,041,927 870,068; +19.7 700,000 415,000 
Muskogee ...... »977|Not included |in total 
ERROR AE CA 772,647\Not included jin total 
Total Southern| 237,247 17 991 219,856,626 ee 219,797 ,527| 185,521,947 
Total all____.. 3. 187,454,960 ,038,893,667| 4-3.2)3,588,905.792 74 
SS. SS oS) oes eee 
Outside N. Y_. 1,372,618 ,006'1.275,921,168| +7.6 1.873,023,595/1 24 ,420,238 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the November 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether nearly 900 


roads or systems, comprising an aggregate of about 
240,000 miles of line. 








THE FINANCIAL SITUATION. 


Quite remarkable to say, the Stock Exchange has 
been hailing ex-President Roosevelt as a sort of saviour 
this week. On the strength of a lengthy article from 
his pen, published in “The Outlook,” and bearing the 
characteristic title ‘The Trusts, the People and the 
Square Deal,’”’ a pronounced rise in prices took place 
yesterday. In this article Mr. Roosevelt, with no little 
force, criticises the Administration for its action in 
bringing a suit under the Anti-Trust Law against the 
Steel Corporation, and asserts that this suit “has 
brought vividly before our people the need of reducing 
to order our chaotic Government policy as regards 
business.” The daily newspapers have given great 
prominence to the article and have featured the re- 
marks here quoted in glaring headlines. The words 
wear a very encouraging look, and, as most persons 
apparently have read nothing more than the sensa- 
tional headlines containing these words, the conclusion 
has been quickly reached that Mr. Roosevelt , the 
prince of radicals, has undergone a complete change 
and suddenly become a conservative, with the business 
world inclined to turn to him for relief from the radi- 
calism of President Taft. 

But Mr. Roosevelt has not changed. In the article 
referred to he suggests nothing and advocates nothing 
except what he was urging during the whole of his 
second term as President. It illustrates the utter 
state of hopelessness to which leaders in the business 
world have been reduced that they are inclined to 
seize upon a few striking phrases of a prominent poli- 
ticlan as promising escape from the unfortunate 
dilemma in which they find themselves, much as a 
drowning person clutches at a piece of straw. Mr. Roose- 
velt has always advocated drastic Government regu- 
lations, and that is what he is advocating now. He 
does not at all suggest repeal of the Anti-Trust Law. 
On the contrary, he would retain that law for the pur- 
pose of dealing with offenders like the Standard Oil 
Co. and the American Tobacco Co., but in addition he 
would have Government regulation by a bureau or 
commission. 

It is only necessary to read the opening paragraph 
of the article to discover that his purpose is the same 
as it has always been. He says: “As President, in 
messages to Congress I repeatedly called the attention 
of that body and of the public to the inadequacy of the 
Anti-Trust Law by itself to meet business conditions 
and secure justice to the people, and to the further 
fact that it might, <f left unsupplemented by additional 
legislation, work mischief, with no compensating ad- 
vantage; and I urged as strongly as I knew how that 
the policy followed with relation to railways in connec- 
tion with the Inter-State Commerce Law should be 
followed by the National Government as regards all 
great business concerns; and therefore that, as a first 
step, the powers of the Bureau of Corporations should be 


greatly enlarged, or else that there should be created a 





aS 


Governmental board or commission, with powers some 
what similar to those of the Inter-State Commerce Com- 
mission, but covering the whole field of inter-State busi- 
ness, exclusive of transportation (which should, by 
law, be kept wholly separate from ordinary industrial 
business, all common ownership of the industry and 
the railway being forbidden). Jn the end I have always 
believed that it would also be necessary to give the National 
Government complete power over the organization and 
capitalization of all business concerns engaged in inter- 
State commerce.”’ 

Here we have the Roosevelt doctrines in a nutshell. 
The words we have put in italics indicate clearly what 
are the aims of the ex-President. His purpose is, not 
to take business out of the clutches of the politicians, 
but to confirm their grip upon it. He would give the 
National Government ‘‘complete power over the or- 
ganization and capitalization of all business concerns 
engaged in inter-State commerce.’ He would sub- 
ject the country’s great industrial organizations to the 
same kind of regulation that has proved so destructive 
in the case of the railroads. In another part of the 
article he reaffirms his position, saying: ‘‘We should 
enter upon a course of supervision, control and regu- 
lation of these great corporations—a regulation which 
we should not fear, if necessary, to bring to the point of 
control of monopoly prices, just as in exceptional cases 
railway rates are now regulated. Either the Bureau of 
Corporations should be authorized, or some other 
Governmental body similar to the Inter-State Com- 
merce Commission should be created, to exercise this 
supervision, this authoritative control.” 

During the last few years of his Administration Mr. 
Roosevelt insisted over and over again on the doctrine 
here declared, and it was his position in that respect, 





and the violence of his utterances against leading in- 
dustrial organizations and against corporations and 
aggregated wealth, that so deeply undermined confi- 


dence and brought on the panic of 1907. Now we are 
asked to believe that these same doctrines (and to 
which Mr. Roosevelt most assuredly can claim credit 
for original authorship), but expressed in somewhat 
more enticing language, are to bring salvation to the 
business world. But we do not think many persons 
will be deceived when it is seen that the ex-President 
is simply making a specious plea in behalf of his old- 
time policies. It is to be noted too, that he unspar- 
ingly condemns the action of the Government and the 
Court in approving the disintegration plan of the 
American Tobacco Co. It is this action that has been 
so potent in reviving confidence in business circles 
during the last few weeks, and has done so much to 
encourage a disposition on the part of the mercantile 
world to become reconciled to the operation of the 
Sherman Law. If the ex-President’s views prevail, 
this feeling of encouragement will be taken away and 
the country will be plunged back once more into utter 
uncertainty and utter darkness. Despite it all, the 
stock market yesterday acted as if the business com- 
munity had found in Mr. Roosevelt a new champion of 
business interests. 

Note just what Mr. Roosevelt says concerning the 
Tobacco plan: “In the case of the Tobacco Trust, for 
instance, the settlement in the Circuit Court,in which 
the representatives of the Government seem inclined 
to concur, practically leaves all of the companies still 
substantially under the control of the twenty-nine 
original defendants. Such a result is lamentable from 
the standpoint of justice.”” Mr. Roosevelt always had 


a way of expressing himself so that what he said might 
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be used as an appeal to persons of widely divergent | 


views. His characterization of the Tobacco plan is 
evidently intended to make himself “solid” with the 
Western radicals, while allusion to ‘‘our chaotic Gov- 
ernment policy as regards business” is intended to 
appeal to the conservative sentiment of the East. We 
do not imagine, however, that he will be any more suc- 
cessful in this respect on the present occasion than he 
was during his Presidential term. At all events, to 
turn from the Taft Administration to the ex-President 
would be like jumping from the frying-pan into the 
fire. There have been many developments recently 
tending to encourage more hopeful views, some of 
which are discussed below, but change in the character 
of Mr. Roosevelt is not to be noted among them. 





The action last week of the Commerce Court in 
staying the order of the Inter-State Commerce Com- 
mission reducing rates to Spokane and inter-mountain 
territory has taken on the present week even a more fa- 
vorable aspect than it had at the outset. It seemed at 
first that the restraining order had been issued irre- 
spective of the merits of the case—that it was a mere 
temporary injunction and that there was no assurance 
that a permanent injunction would follow. It is true 
that as yet only a preliminary enjoining order has been 
issued, but the Court went extensively into the merits 
of the case, and the Court’s order is distinctly and ex- 
pressly on the merits. The Court, moreover, was ab- 
solutely unanimous in its conclusion that the Inter- 
State Commerce Commission had no authority to issue 


such an order (one of the judges going further and say- 


ing that the long and short-haul clause as amended in 
1910 on which the Commission based its order was it- 
self unconstitutional), and it is as certain as any event 
of the future can be that the present temporary in- 
junction will in due course of procedure be made per- 
manent. 

' From the published opinions of Judges Mack and 
Archbald it is evident that the Court considered the 
subject in its broadest aspect. We think its course in 
the present instance of the highest significance, because 
it puts a limit upon the uncontrolled powers of the 
Commerce Commission. These powers, as 1s known, 
have been used most arbitrarily, and invariably to the 
detriment of the carriers. To us it seems the matter 
of obtaining decent treatment for the railroads and 
guarding and protecting them against acts of injustice 
on the part of the Commerce Commission far tran- 
scends in importance the issues involved in the trust 
problem as related to large corporations. Proceedings 
under the Sherman Law of 1890 will in any event be 
settled by the Courts, and every one is ready to abide 
by judicial decisions, since they are not dictated by 
demagogues or politicians. But our great rail-carry- 
ing industry, representing seventeen billion dollars of 
capital and giving employment to one and one-half 
millions of men, has in recent years, through Con- 
gressional legislation, been placed completely at the 
mercy of the Commission. If the Commerce Court, 
and, finally, the United States Supreme Court, are not 
to interfere with the illegal, arbitrary and despotic 
acts of this body, then the situation of the railroads is 
hopeless, and the stability and integrity of investments 
in the railroads is impaired. 

The distrust created by the course and conduct of 
the Commission in recent years and by the action of 
Congress in investing it with new powers and functions, 
is responsible for the fact that the railroad industry 
to-day is im sueh a crippled state. Let prosperity be 
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restored to the-railroads, let capital once more be in- 
duced to flow into railroad channels in the old way, and 
the present hesitancy and setback in general trade 
will disappear in an instant. With orders coming 
from the railroads in the old-fashioned way, the 
quickening influence would be felt in all directions, 
consumption in all lines of trade would be speedily 
raised to the point where productive capacity would be 
absorbed, and that accomplished, the supposed need 
of price combinations to prevent prices from falling 
below the line of profits would promptly disappear. 
The action of the Commerce Court in reversing the 
Commission has a reassuring element in it in all these 
respects, and it is for that reason that we deem it 
of such great importance. 











The Commerce Court bases its conclusions adverse 
to the contention of the Commission both upon specific 
and upon general grounds. As has been many times 
pointed out in these columns, it would be difficult to 
conceive of anything more absolutely arbitrary than 
the course of the Commission with reference to railroad 
freight schedules to inter-mountain territory in their 
relation to rates to Pacific Coast terminals. In its 
order the Commission has undertaken to lay down 
some entirely new principles in rate-making. It has 
set aside established practice in rate-making—the 
outgrowth of long experience and with rate adjust- 
ments as between different localities based upon natu- 
ral conditions—and substituted therefor a rate device 
of its own which apparently satisfies no one and 
which it appears impossible to defend from any stand- 
point. 

Terminal points on the Pacific Coast by reason of 
the advantage which water competition gives have 
long enjoyed lower rates than inland points. Natur- 
ally, these inland points would like to be placed on a 
basis of equality with Pacific Coast cities. Spokane, 
Wash., Reno, Nev., and Salt Lake City, Utah, have 
long contended that the low rates accorded on traffic 
to the Pacific Coast should also be accorded to them. 
The idea would be plausible except that rates to the 
Coast are extremely low and the roads would incur 
very serious losses if rates to inland points in inter- 
mountain territory were reduced to the same low 
level. 

But the Commission, controlled by the idea that it 
must always favor shippers, and being unable to hit 
upon any other plan, devises a zone system of rate- 
tariffs and declares that within those zones definite 
fixed differences in rates must always prevail. It says 
that on traffic coming from St. Paul-Missouri River 
territory rates to Spokane may be no higher than to 
the coast, but that from Chicago territory they may 
be 7% higher, from Buffalo-Pittsburgh territory 15% 
higher and from the Atlantic Seaboard 25% higher. 
Any deviation from these fixed differences would be 
illegal—because it says so. The Commerce Court has 
now bowled over the whole capricious scheme of rate- 
making. Why? Judge Mack says because the order 
of the Commission ‘goes beyond any authority that 
has been vested in it, for it is not in the power of 
the Commission to say that 107%, or any given 
percentage of an unknown less than reasonable rate 
to the Coast is necessarily a maximum reasonable and 
non-discriminatory rate from the same point of origin 
to an interior point.’’ He also says the practical effect 
of the Commission’s order is either to compel a blanket 
rate from the entire East to the entire West or to 
prevent the carriers from getting all the business which 
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they now secure without loss by making rates which | 


enable merchants to meet market competition. 

Judge Archbald in a separate but concurring opinion 
says that by no device can the whole United States 
be made a “special case.” Nor can the Commission 
upon any just conception of its powers lay down a 
hard and fast rule which shall apply to every long and 
short-haul case wherever originating or whatever its 
destination, from East to West across the country. 
Nor is the scheme saved by the establishment of zones 
with varying percentages. He says such wholesale 
rate-making entirely disregards the right of the carriers 
to have considered what in each instance is a reason- 
able rate between points involved. 

Judge Archbald argues that there must in each in- 
stance be an application by a carrier, and a special 
case which entitles the carrier to relief must be set up 
and made out. The Commission’s duty is to investi- 
gate what is brought before it, and, if a case warrant- 
ing it appears, to approve the application; or, if not, 
to refuse it. The Commission cannot, he asserts, go 
on, if it does not approve, and make rates, or lay down 
rules by which they shall be made, upon its own initi- 
ative. The carrier in making application for approval 
does not submit or subject itself to any such exaction, 
he declares. The right to inaugurate to this extent 
still remains with the carrier, the same as before the 
amendment. 





This seems a very wholesome decision, and at any 
rate there appears to be reason and common sense back 
of it. The Commerce Commission of course feels 
aggrieved and is getting ready to make an appeal to 
the Supreme Court. Among Congressmen one hears 
much talk of the probable abolition of the Commerce 
Court. Washington dispatches well say that this 
would be an application of the “recall of the judiciary” 
in its extremest sense. As indicating the spirit that 
animates those who would abolish the Commerce Court, 
Congressman Henry of Texas is quoted as having said 
—either of the Commerce Court or of the decisions 
under the Anti-Trust Law, we are not sure which from 
the news dispatches—that “‘if the courts won’t decide 
our way we will abolish them.” This, however, would 
be substituting mob rule for an orderly system of gov- 
ernment. But even if the Commerce Court should be 
done away with, there is no way in which the railroads 
could be prevented from appealing to the courts in the 
ordinary manner. That is a right guaranteed to 
every citizen, and Congress cannot take it away. 

Besides it is not merely the lower courts that are 
reversing the orders of the Inter-State Commerce 
Commission. The United States Supreme Court is 
constantly doing the same thing. This very week 
our highest judicial tribunal has handed down an 
opinion holding that the Commerce Commission erred 
in undertaking to prohibit railroads from paying to 
the operators of grain elevators compensation for “‘ele- 
vating grain in transit.” This decision grew out of 
the so-called Peavey case, which came into prominence 
in 1908, when the Inter-State Commerce Commission 
held that an elevator charge was a specific violation 
of the inter-State Commerce Act. The decision was 
set aside by the United States Circuit Court for the 
Western District of Missouri on the ground that the 
Commission had no right to issue such an order. The 
Supreme Court now affirms the action of the lower 
Court, showing that the latter was right. 

There seems no way, therefore, of obviating inter- 
ference by the courts except by abolishing the United 





States Supreme Court. Merely eliminating the Com- 
merce Court would not suffice. But to say that the 
Supreme Court stands in the way is equivalent to 
saying that the fault lies not with the judiciary but 
with the Commerce Commission. Why should not 
our irrepressible radical legislators introduce resolu- 
tions requiring the Commission to change its method 
and practices and conform to the law? The fact that 
the courts exist to check acts of usurpation by the 
Commission and that they do not hesitate to enforce 
Constitutional mandates against the same, is encour- 
aging and assuring, but why should the courts be 
called upon to perform the task over and over again. 
Is it not time that the Commission should be taught 
that it is not above the law? 





As it happens, Presiding Judge Martin A. Knapp 
of the Court of Commerce has been the present week 
delivering a series of lectures before the University of 
Pennsylvania dealing with the regulation of inter-State 
commerce. His utterances have been characterized 
as sensational and they certainly were startling in 
certain respects, though not precisely in the way 
indicated in the daily press. Much has been made of 
Mr. Knapp’s statement to the effect that Government 
ownership of the railroads might ultimately be forced 
upon the country. But this meant nothing more than 
that Mr. Knapp thinks drastic regulation of the rail- 
roads indispensable and contends that the present 
system of effecting regulation is on trial. Hence he is 
led to say that “if the regulation which is now sought 
to be enforced shall be found inadequate, Government 
ownership of the railroads is the only alternative.’ 
As Mr. Knapp was formerly Chairman of the Inter- 
State Commerce Commission, it is not surprising that 
he should be imbued with many of the same ideas as 
the Commission itself, though in justice to him it must 
be stated that he was while on the Commission per- 
haps the fairest-minded member of that body. 

Much of what Mr. Knapp said the present week is 
true. No one, for instance, would seriously question 
the following: 

“T see serious dangers in the present condition. 
Congress is constantly agitated. So are the legis- 
latures of all the States. Forty State Commis- 
sions are wrestling with the subject. There is the 
menace of stubborn conflict between the railroads and 
their two million organized employees. Finally there 
is the menace of political influence. 

There is a great deal of force, too, in what he says 
with reference to according right treatment to the rail. 
roads. It is seldom anything so sound emanates from 
any one who has been identified with the Commerce 
Commission as is contained in the following excerpts: 


“The railroad and the public are inter-dependent 
and it is the function of this tribunal to determine the 


right in all controversies. The shipper is not always 

the under dog. ‘Too often it happens that he is dis- 

honest and that the carrier is wronged. The selfish- 

ness of human nature is apparent in all of these trials.” 
ee * * 2 x * x 


“Tf we are to go forward, the revenues of the rail- 
roads should be sufficient to pay such a return upon 
honest investment that capital may be attracted for 
the construction and extension of railways and the de- 
velopment of regions that await us. It may surprise 
you to know that in the old State of Maine there is a 
territory larger than the whole State of Massachusetts 
which has not one mile of railroad.” 

* x x * * * x * 

“There should be an increase in the revenues of rail- 
roads in order that there shall be a betterment of ex 
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isting lines without the need for increased capitaliza- 
tion. Such methods mortgage the future and impose 
burdens upon the generations tocome. It is much bet- 
ter to make improvements from present earnings, so 
that the lives of those who follow us may be easier 
than ours have been.” 


Mr. Knapp also contended that the competitive 
principle when applied to the railroads was a mistake 
and should be abandoned. He gave it as the result of 
his observation that most of the evils of which com- 
plaint has been made are the outgrowth of the com- 
petitive system. He said it was his deliberate opinion 
that railroads should be permitted by law to associate 
for the purpose of making reasonable, uniform rates, 
and for the abolition of destructive competition. In 
this, of course, sound thinkers generally agree with 
him. 





The really disquieting part of the speech is not the 
suggestion of possible Government ownership of the 
railroads. That, in any event, is something quite re- 
mote. Of more immediate concern is Judge Knapp’s 
attitude with reference to railroad labor and wealth. 
He argues that railroad revenues “should be large 
enough to pay to all employees wages which will make 
for national prosperity.”” He then indicates the rea- 
son for his solicitude in these words: ‘‘The funda- 
mental social problem confronting this country is the 
more equitable distribution of wealth, and this must 
come from a general increase in the wages of railroad 
employees. Since the wages of railway employees set 
the standard for all other classes of employees, such 
regulation will advance wages generally. Our exist- 
ing social system has increased enormously the num- 
ber of workers and has decreased the number of em- 
ployers. It is evident that there must be an increase 
in the wage standard if there is to be an increase in 
general content.”’ 

There is much that suggests ground for uneasiness in 
these remarks. Mr. Knapp is charged with high 
judicial functions, and it is disquieting to have any- 
one in such a position think that the equitable distribu- 
tion of wealth is one of the duties devolving upon 
Government authorities. Besides, Mr. Knapp and 
the Commissioner of Labor are the two Government 
officials called upon to act for the purpose of settling 
labor controversies. Many of these controversies will 
necessarily relate to railroad labor, and to have Mr. 
Knapp declare that a more equitable distribution of 
wealth is incumbent, and to that end railroad wages 
must be raised, does not open up a very inviting pros- 
pect—at least to those having investments in the 
properties and those charged with their conduct and 
administration. On the present occasion it is only 
necessary to say that wages are much more likely to 
increase if business is allowed to assume its normal 
sway, through a cessation of political turmoil and 
noisy agitation, than by the attempted propagation 
of new social theories. 





Germany is beginning to recover the facilities which 
were withdrawn by France and other countries when 
the Moroccan dispute seemed to contain, the" elements 
of war. The high quotation for reichsmarks;in Paris 
reflects a return flow of funds from that centre,’ while 
the advance in German exchange here indicates a re- 
sumption of lending to Berlin by New Yorkbankers. 
Germany has expanded her industrial activities,to an 





extent not quite warranted by the amount of her own 
capital were she not in a position to obtain accommo- 
dation from other countries where lower rates of 
interest prevail. The Reichsbank has been earnestly 
endeavoring for many months to keep borrowings 
within bounds. Before the North African trouble 
arose the Imperial Bank had devised a plan to mini- 
mize the strain suffered at the end of each quarter, 
and a plea was sent out to other banks to discourage 
wherever possible the expansion of indebtedness. 
Valuable results were achieved, but the outbreak of 
alarm over the prospect of war with France demora- 
lized the whole situation, since there was not only 
internal nervousness and withdrawals of bank de- 
posits but the wholesale calling of loans by foreigners. 
A return movement, as we have already stated, has 
now set in—this week’s Imperial Bank statement 
shows a gain of $16,000,000 cash, an increase of 
$21,000,000 in deposits and smaller liabilities— 
so that Berlin should be able to tide over the end 
of the year without serious mishap. The price 
bid for capital there is much higher than at Paris, 
London or New York; hence reinforcements can be 
drawn from any of these centres. The amount lent 
by New York bankers to Berlin this week is estimated 
at several million dollars, and the indications are that 
the cheapness of money here in comparison with the 
Berlin discount rate (44 @434%) will stimulate similar 
activity before the Dec. 1 disbursements, while, look- 
ing farther ahead, it is entirely probable that the 
more important January 1 settlements will also be 
partly effected by means of American money. France 
is quickly recovering from her war scare and the 
attendant disposition to hoard cash. The weekly 
statement issued by the Bank of France on Thursday 
recorded a gain of nearly $6,000,000 in gold and silver 
in spite of a lull in the imports of gold from London 
and the renewal of lending to Germany. The dis- 
count rate in Paris has fallen to 334%, or 144% less 
than is named in Berlin and a shade below the London 
quotation. Yesterday $500,000 gold was sent from 
London to Paris, the first reported in some time. 
The shipment of $5,750,000 gold coin from New 
York to Montreal had not been foreseen by those not 
familiar with the special circumstances responsible 
for the movement. An important transaction affect- 
ing the street railway system of Montreal involved the 
payment of a large sum by American capitalists, and 
when this money came to be remitted it was found 
necessary to resort to gold coin. Often the Dominion 
levies upon its extensive resources in New York just 
before the compiling of bank balance sheets at the 
end of each month. Even had there been no deal of 
the kind referred to, it isprobable that Canadian banks 
would have drawn upon their New York balances, in- 
asmuch as interest rates there are distinctly higher 
than here—the difference approximates 144%. It is 
not unusual for Canada to report ‘‘call and short 
loans elsewhere than in Canada” to a total of more 
than $100,000,000, the bulk of which is located in 
New York, the most convenient strictly call-money 
market for the Dominion institutions. To date this 
year Canada has taken from New York $21,500,000 
gold and will probably enlarge this figure before 
Dec. 31. Another gold engagement which excited 
a good deal of comment was that of $500,000 for 
Buenos Ayres on Thursday; it was followed by one of 
$300,000 yesterday. Although no consignment of 
the precious metal had gone from New York to Argen- 
tina since February of last year, European bankers 
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Eave not infrequently used New York for the payment 
af their South Américan indebtedness. When the 
changes run strongly in favor of South or Central 
Renn and large bills for merchandise consigned to 
rope have to be settled, it has sometimes been 
{profitable to arrange the shipment of gold from 
New York on behalf, of course, of the European 
t bankers. In 80 easy a money market it is not aston- 
ishing that New York should give up gold to other 
countries on this side of the Atlantic. At present an 
tutflow to Europe appears improbable, but the de- 
mands from the North and the South may become 
heavy enough to arrest the sagging tendency of inter- 
est rates, a consummation keenly desired by local 
institutions over-supplied with idle deposits. 





The tide of democracy, rising in so many directions, 
is also lashing against the German throne. The Moroc- 
can agreement is the immediate cause of the latest out- 
burst, although ever since the Emperor, after a flag- 
rant oral indiscretion, promised to have his speeches 
vised by the Imperial Chancellor, the trend of public 
eentiment has been unmistakably in favor of bringing 
the throne and the Ministers more effectively under 
the influence of the Reichstag as representing the 
people. The climax was precipitated in this way: 
‘Chancellor von Bethmann-Hollweg,in attempting to 
defend the Morocco-Congo settlement before an in- 
tensely hostile Parliament, failed to satisfy the various 
factions that the Government had emerged from the 
negotiations with honor undimmed, and the bitter 
criticisms hurled by the Conservative leader, Herr 
von Heydebrand, were openly applauded by the Ger- 
man Crown Prince, who had hastened from Danzig for 
the purpose of being present. ‘The action of the heir- 
apparent created a sensation among all parties in 
Prussia, occasioned fresh concern in Britain, and pro- 
duced a bad impression everywhere, particularly 
among the constantly increasing number of individuals 
and societies working for the establishment of perma- 
nent peace. The whole question of the reJation of the 
Throne to the elected assembly immediately became 
the subject of active discussion. Resentment had 
been aroused by the Chancellor’s action in concluding 
_ g0 vitally important a treaty without in any way con- 
‘sulting the Reichstag. Did the Chancellor and the 

Emperor intend to follow a similar course in the 
future? Or were they prepared to give Parliament a 
voice in such matters, as required by the Imperial 
‘Constitution? 
Explanations and promises were quickly forthcom- 
ing. The Emperor was authoritatively reported to 
have manifested the strongest possible disapproval of 
his heir’s impetuous action—yesterday it was an- 
nounced that he had been ordered to undergo a month’s 
detention; an official denial was given a report that the 
Crown Prince was planning joint action with his 
brothers against the Chancellor, and the Vice-Chan- 
cellor lost no time in assuring the Reichstag that the 
Government had decided that Parliament should be 
consulted in all treaties involving the acquisition or 
cession of colonial territory, and that, therefore, a 
statute requiring the assent of the Reichstag and the 
Bundesrath to any changes of such a nature would be 
‘accepted, though the Moroccan agreement was ex- 
-Quded under the present law. The intention of Chan- 
cellor von Bethmann-Hollweg to take advantage of a 
technicality in the Imperial Constitution to avoid sub- 
itting the treaty for Parliamentary consideration had 


“eyoked vrideapread protest. The’ treaty, the Govern- 





mental sophists argued, did not involve a.change in the 
boundary of the Empire proper, but only of a colony, 
hence did not require the sanction of Parliament. In 
view of the concessions promised, the Reichstag may 
not insist upon an opportunity to ratify the Franco- 
German treaty, but it has been made very clear that 
public sentiment is uncompromisingly against a repe- 
tition of such action by the Emperor and his advisers. 
The long contest to render Ministers responsible to 
Parliament instead of the Crown is being won inch by 
inch by the people. 





The French Premier declares that the terms of the 
Moroccan agreement are equally satisfactory to Ger- 
many and France. It cannot be said, however, that 
the French people are exultant over the outcome, 
though their dissatisfaction is not comparable with 
that across the Eastern frontier. Already the French 
Government has begun to establish its new position in 
Morocco. The Moroccan Ambassador to France, 
Mohammed Sidi El Mokhri, has been appointed (nom- 
inally by the Sultan of Morocco) Grand Vizier. Nego- 
tiations between France and Spain have also been 
opened to determine the status of the latter. There 
are numerous reports that France will demand com- 
pensation from Spain for having paid so high a price to 
eliminate Germany from Morocco. The re-alignment 
of African territory, it is now believed, will not be con- 
fined to the transfer of the large part of French Congo 
to Germany, but will be on a grand scale and involve 
the possessions of Great Britain, France, Germany, 
Spain, Belgium and Holland. 





The startling statement was made by the Premier of 
Russia on Tuesday evening, in reply to questions 
raised in the Duma, that, owing to the complete failure 
of the crops in twelve provinces and partial failure in 
eight others, no fewer than 8,000,000 inhabitants of 
the 12,500,000 in the affected territory were in urgent 
need of immediate relief. The expenditure of $60,- 
000,000 would be necessary, one-half to be used at 
once to defray the cost of supplies already dispatched. 
The Imperial Exchequer would have to furnish $44,- 
000,000 to cope with the situation. He added that 
actual famine was not yet widespread, but the sanitary 
situation occasioned grave anxiety. Whatever may 
have been known in Europe concerning the seriousness 
of the position in Russia, it must be confessed that 
in the United States there was general ignorance of the 
facts now Officially disclosed. The Russian Govern- 
ment’s attitude towards the great majority of the 
subjects of the Czar has been far from sympatheticjtoo 
often in the past, but the recently-appointed Premier, 
M. Kokovzoff, is of more humane temperament than 
was his predecessor, and no doubt genuine efforts 
will be exerted to succor the afflicted millions. The 
world had become accustomed to hearing so much 
about Russia having deposed the United States as 
the greatest wheat-exporting nation that this week’s 
news of such a pronounced famine comes as a complete 
surprise.. The Russian Empire, almost more than 
any other country, seems to suffer from one trouble 
after another, not all of which are the work of nature. 
The foundation of the Government does not rest on a 
broad, democratic basis; autocracy is still far too 
prevalent, and the perversity of the Administration is 
well illustrated by the persistent refusal to observe 
treaty agreements with the United States in the matter 
of honoring passports issued to American citizens of 
Jewish birth. It would be interesting te know ex- 
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actly what effect the daily reports from China are 
having upon the mind of Emperor Nicholas. 





The future form of Government in China is still a 
matter of uncertainty. Yuan Shi Kai, the most prom- 
inent figure in the whole Empire, has accepted the 
Premiership and named a mixed Cabinet, but it is not 
absolutely clear that he expects, or even hopes, to 
_ preserve the Manchu dynasty. Numbers of Pro- 
vincial governments have been set up and Mukden 
(Manchuria) has quietly declared its independence 
and formed a government under a Viceroy. Most 
interest has been taken here in the Provincial Govern- 
ment of Shanghai, in which Wu Ting-Fang, the well- 
known ex-Minister to the United States, has accepted 
the office of Secretary of Foreign Affairs, which Gov- 
ernment has forwarded to the American Charge 
d’Affaires in Pekin a request to deliver the following 
appeal to the Throne to abdicate, but it was merely 
shown unofficially to the new Premier: 


“To the Regent: Your manifesto acknowledging 
guilt has been published, but the murder of the people 
continues more widespread than ever, which is con- 
trary to the mind of the nation as one. Opinions of. 
intelligent foreigners agree that the Constitutional 
Government inaugurated by the sovereign is not suit- 
able for the present-day China. You should follow 
the example of Yao and Shun. If you immediately 
awake and assist to harmonize the people and treat 
them on the principles of wisdom, justice and clemency, 
the people will secure to the Imperial family peace and 
riches, honor and glory, and not merely give peace to 
the Manchus. Otherwise the war will be prolonged 
and troubles will accumulate. The northern army is 
cruel and inhuman. How can the throne stand alone? 
We utter this last loyal warning.” 


The antagonism to the monarchical system has 
become widespread, more bitter as the result of the 
pitiable demonstration of weakness in high places and 
less likely to be peacefully appeased even should 
Yuan Shi Kai endeavor in good faith to combat the 
attempts to establish a republic. The bloodshed has 
been confined to a smaller number of districts, but the 
power of the rebels to overthrow the Imperial army, 
or rather its remnants, is not seriously doubted. For 
the moment the eyes of the Empire and of the world 
are turned towards Yuan Shi Kai, who made a 
triumphal entry into the capital on Monday, three 
years after his banishment in disgrace. He was im- 
mediately appointed Commander-in-Chief of all the 
troops in the vicinity of Pekin, and on Thursday he 
signified his acceptance of the leadership of the Gov- 
ernment by announcing the composition of a new 
Constitutional Cabinet containing several prominent 
Manchus, but no nobles. 

The United States Government has succeeded here- 
tofore in holding aloof from the whole imbroglio, but 
it is now reported that a regiment of troops may be 
sent from Manila to Chin-Wang-Tao to insure the 
keeping open of the line of railway communication 
between Pekin and the sea, an arrangement in strict 
conformity with the provisions of the treaty which 
settled the Boxer troubles. European nations have 
all manifested such scrupulous regard for the right 
of Chinese subjects to settle their own internal affairs 
that it is probable that our Government will not act 
even in the perfectly legitimate manner indicated 
unless circumstances leave no alternative. In addi- 


tion to our interest in the Boxer indemnity, American 
bankers are members of the international syndicate 
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Building construction returns for October 1911 make 
a satisfactory exhibit for the season of the year, show- 
ing as they do no more than what might be termed & 
normal let-up in activity as winter approaches. While 
in the case of the individual cities the same decided 
contrasts noted in earlier months are in evidence, the 
general aggregate exceeds that for the corresponding 
month of any year in our record. In some localities 
exceptional activity is indicated by the intended ex- 
penditure under the permits issued in October. In- 
stances of this kind are to be found in all sections of 
the country, but they are especially numerous in the 
South, and particularly in Texas. At a few of the 
largest municipalities of the country a decline in opera 
tions now merely follows record construction work 
earlier in the year. 

In Greater New York as a whole operations were 
moderately less in October this year than in 1910, the 
contemplated outlay being only $12,053,042, against 
$13,999,911. All the boroughs except Brooklyn share 
in the falling off, but Queens to merely a nominal ex- 
tent. In fact activity in that borough has been so 
conspicuous of late that a material let-up at any time 
would not be surprising. Outside of Greater New 
York there are some exceedingly large percentages of 
increase, the most notable being at Cincinnati. Other 
leading cities in this category are Pittsburgh, St. Louis, 
Milwaukee, Louisville, Buffalo, Hartford and Worces- 
ter. On the other hand, quite heavy losses are re- 
corded at such points as Atlanta, Cleveland, Minne- 
apolis, Newark, New Haven, New Orleans, Norfolk, 
Oakland, St. Paul, Seattle and Spokane. The total 
prospective expenditure at the outside cities (113 In 
number) for October 1911, at $57,005,066, records an 
augmentation of $2,435,608 (4.5%) over 1910, a some- 
what greater gain over 1909 and a decided increase 
(37.8%) over 1908. For all cities reporting, the Oc- 
tober 1911 aggregate is $69,059,108, comparing with 
$68,570,069 last year, $67,826,731 in 1909 and $64,- 
486,479 in 1908. 

For the ten months of the calendar year 1911 the 
compilation, covering 114 cities, indicates clearly that 
comparative activity has prevailed in the building in- 
dustry of the country. As compared with the record 
total for the period in 1909, a falling off is shown, but 
the decrease is inconsequential—only 6 millions of 
dollars in a three-quarters of a billion aggregate; con- 
trasted with 1910 there is a small gain and with 1908 
a large increase. The results for the four years are 
74634 million dollars, 736144 millions, 75244 millions: 
and 52734 millions, respectively. Greater New York's. 
operations at 16514 millions fall behind those of last. 
year by 6%, and 1909 by 26.2%, but exceed 1908. 
(140 millions) by 18.3%. Outside of this city gains 
are exhibited in all cases, the respective totals being: 
58114 millions of dollars, 56014 millions, 52734 mul- 
ons and 387% millions. ; 

| * 

In the Dominion of Canada new records in building 
operations as compared with the corresponding peri» 
ods of earlier years continue to be made each month, 
Ixxpansion is greatest, of course, in the newer sections 
of the country, but almost universally construction 
work is going on at a rapid rate. Of 27 cities from 
which we have reports for October, all but eight show 
heavier intended expenditures for building than in the 
month of 1910, and where decreases are exhibited they 
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are as arule moderate. The combined aggregate for 
the 27 cities reaches $10,761,887, or $1,455,222 
(15.6%) in excess of a year ago. The statement for 
the ten months for the same 27 cities covers contem- 
plated costs of $107,804,333, against $82,679,112 in 
1910, or a gain of $25,125,221 (30.4%). Five cities 
record losses, but of rather unimportant amount, ex- 
cept at Westmount; at such points as Calgary, Guelph, 
Prince Albert, Moose Jaw, Medicine Hat and Windsor 
the 1911 totals are more than double those of a year 
ago. Conspicuous gains are also to be seen at Edmon- 
ton, Hamilton, St. John, Saskatoon, Victoria and 
Vancouver. , 





The most interesting changes in European discounts 
have been a decline in Paris and an advance in Berlin. 
In London rates closed the week a shade lower, on the 
basis of 314% for sixty-day and 3% to 3 7-16% for 
ninety-day spot bills and 3 9-16 to 354% for sixty-day 
and 314% for ninety-day bills to arrive. Paris bank- 
ers are accepting commercial bills at 344% and are 
charging only 334% for financial bills, the latter a re- 
duction of 3 of 1% from the figure charged towards 
the end of October. For bills to arrive, Berlin will 
not name less than 434%; the quotation for spot bills is 
41447. Amsterdam is on a 3%% basis, as was the 
case a week ago, while Brussels has weakened to 414%. 
There were no changes in any foreign bank rates dur- 
ing the week. The Bank of Burma failed on Tuesday, 
but London was not greatly affected; the deposits on 
hand at the end of last half-year totaled only $3,750,- 
000. 

The Bank of England again met no competition 
from the Continent when £750,000 new South African 
gold was placed in the open market on Monday, and 
as the exports during the Bank week were only £145,- 
000, according to our special cable, a gain of £654,028 
bullion was shown on Thursday. There was a sub- 
stantial reduction in the circulation, sufficient to bring 
about an increase of £1,174,000 in total reserve. The 
expansion in loans was only £309,000, ordinary de- 
posits increased £447,000 and public deposits rose 
£1,091,000. The result was an improvement in the 
ratio of reserve to liabilities from 49.74% last week to 
50.50% this week. The total bullion reported was 
£36,032,009, which figure has not been equaled at 
the corresponding date of any recent year. Since the 
statement was compiled the Bank has purchased £294,- 
000 and no considerable shipments have been an- 
nounced. Our special correspondent furnishes the 
following details of the movement into and out of the 
Bank for the Bank week: Imports, £325,000, wholly 
bought in the open market; exports, £145,000 (of 
which £100,000 to Egypt, £40,000 to Malta and £5,000 
to various destinations), and receipts of £474,000 net 
from the interior of Great Britain. 





The statement that Stock Exchange loans running 
for six months have been made throughout the week 
at 346% could not have been made on many occasions 
in the middle of November in recent years. Even 
at this abnormally low figure the inquiry is nominal. 
It might not be an exaggeration to say that the 
maturing collateral loans this week have outnumbered 
the renewals and the new loans combined. The 
consequence is that the quotation of 334% which was 
common a week ago has given way to one of 314% 
for all periods save 60 days, the rate for which is only 
314%. To aggravate the plethoric state of the local 
market funds have been forwarded from interior points 





| in a volume unprecedented for this season of the year. 


The remarkable advance in stocks between October 27 
and Friday of last week did not attract outside specula- 
tion any more than did the backward movement 
which followed; the output of commercial paper was 
never lighter than it is to-day, owing to the strictly 
hand-to-mouth method of doing business; the flotations 
of new securities have again receded and the granting 
of facilities to Berlin as well as the shipment of gold to 
Canada and South America has not been heavy 
enough to make any impression upon the available 
supplies. 

We have received assurances from the principal 
underwriting firms in the city that the absorption of 
bonds and short-term notes has become appreciably 
keener, that small orders have already been received 
from abroad, that French investors are confidently 
expected to show interest in American securities and 
that several moderate offerings are planned within 
the next month. Safe issues of bonds and notes are 
deemed more attractive than stocks in view, among 
other things, of theimminent re-convening of Congress 
and the opening of a spirited contest for reductions 
in tariff schedules. A generous income yield is a 
sine qua non when placing a new loan before the 
public. The return obtainable on the very best class 
of stocks is so high that other securities, in order to 
appeal successfully, must hold out a similar induce- 
ment in addition to a greater degree of safety. After 
the new year part of the enormous sums of American 
money now rented abroad will in all probabilty be 
returned and employment must be found for it. Not 
until a clearer idea of the tariff outlook, the trend of 
the Presidential campaign and the working of the so- 
called disintegration of corporations can be tested, 
will there be overwhelming temptation to indulge in 
extended speculation, even though stocks are generally 
regarded as intrinsically cheap in comparison with the 
current value of money. A healthy assimilation of 
bonds and short-term obligations would be more 
heartily welcomed than an outburst of gambling in 
stocks. The former would enable railroads and cer- 
tain industrial corporations to embark upon extensive 
expenditures; railroad materials have fallen to price 
levels so appealing that considerable contracts are 
being placed, sometimes by roads which have not yet 
taken the precaution of raising the money necessary 
for the payment of the bills. 





It is almost superfluous to append figures giving the 
detailed fluctuations in interest rates this week. On 
Monday, Tuesday, Wednesday and Thursday the 
maximum rate daily for call money was 244%, the 
minimum 244% and the ruling rate 234%. Yesterday 
the range was 234% to 244%, with the final loan made 
at 244%. ‘The average ruling rate for the week has 
been 234%. Time money has been quoted throughout 
at 3144 to 344% for sixty days and 3% to 3%% for 
ninety days, four months, five months andsix months. 
Discounts have not changed from last week, namely 
334 to 444% for sixty to ninety days’ endorsed bills 
receivable, 4 to 444% for prime four to six months’ 
single-name bills and 434 to 5% for others. 





Foreign exchange dealings have been quite active 
during the last few days and keener interest will prob- 
ably be shown at the opening of the new week, for a 
very desirable boat leaves on Wednesday in time to 
carry bills to Europe for use at the Nov. 30 settle- 
ments. The Mauretania sails on Wednesday and wil 
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deliver drafts in London by Tuesday of next week, the 
28th inst. Instead of remitting by to-day’s slower 
steamer, which would not make deliveries before 
Monday week, most operators have postponed ship- 
ments until Wednesday. The inquiry for bills has been 
quite heavy. Despite the volume of cotton, grain and 
other commodities now going to foreign buyers, the 
quotations for sterling have again ruled at about 4 87 
for demand and 4873%@4 87% for cable transfers, 
both unusual figures for the latter part of November. 
Last night’s final quotations were not quite at the top. 

The supply of cotton bills is generally stated to be 
light, but this impression is created to some extent by 
the disappearance of this class of remittance from cer- 
tain once familiar banking channels. Under the sys- 
tem which seeks to fasten responsibility for the genu- 
ineness of bills of lading upon American bankers, a 
number of firms have withdrawn entirely from the 
handling of cotton bills of exchange; but if the extent 
of the business done in one or two quarters were re- 
alized, the view that bills are scarce would be modified. 
The institution which has been accepting by far the 
largest amount surprised the exchange community this 
week by formally announcing its allegiance to the Cot- 
ton Bills of Lading Central Bureau after having sternly 
refused to countenance the new organization. It had 
previously been reported that pressure was being 
brought to bear from the most influential quarters upon 
the leading exchange bankers who had held aloof, and 
the acceptance of the plan by the principal trust com- 
pany concerned will, it is thought, be followed sooner 
or later by similar action by the leading bank in the 
foreign exchange field, an institution which for some 
time has figured less prominently than in former years. 

Offerings of grain bills are below rather than above 
normal, our bankers are not drawing any considerable 
volume of finance bills, speculative operations on the 
Stock Exchange for over-sea account are not an im- 
portant factor and the plungers in sterling have been 
lying low this week. As we explained last week, the 
attitude of European bankers who are carrying large 
loans obtained here is of primary interest. The con- 
tinued firmness of money in Berlin has led not merely 
to a cessation of the payment of maturing obligations, 
but to fresh borrowing, as a sharp advance in marks 
has disclosed. French bankers are doing little in either 
direction here, but they are sending funds to Germany 
to avail themselves of the more remunerative return 
available. The outflow of gold from New York to 
Canada and the small shipments to South America 
are referred to elsewhere. Neither movement prom- 
ises to assume larger proportions than would be agree- 
able to our bankers, whose chief problem is still how 
to find profitable employment for available resources. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand 
again quoted at 4 87@4 8705, cable transfers at 4 8740 
@4 8745 and 60 days at 4 8370@4 8380. On Monday 
the market scarcely moved all day, closing quotations 
being on Saturday’s level. On Tuesday, after ruling 
steady throughout the greater part of the day, the tone 
weakened slightly and demand finished at 4 8695@ 
4 87 and cable transfers at 4 8735 @4 8740; 60 days was 
firmer at 48375@48385. Demand on greater ac- 
tivity advanced on Wednesday to 487@4 8705 and 
cable transfers to 4 8745@4 8750; 60-day bills remained 
unchanged. Demand was still quoted at 4 87@4 8705 
on Thursday, although cable transfers declined to 
4 8740 @4 8745 and 60 days to 4 8370@4 8380. On 
Friday the close was lower, on the following basis: 


4 8370 @4 8380 for 60 days, 4 8690 @4 87 for Somat 
and 4 8730@4 8740 for cables. Commercial on banks 
was quoted at 4 83@4 834 and documents for pay- 
ment 4 8234@4 83144. Cotton for payment ranged 
from 4 8234 @4 83, grain for payment from 4 835% 
@A4 83%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Intertor 

Week ending Nov. 17 1911. N. Y. Banks.|N. Y. Banks. Movement. 
CIEE nck, int inbndntihnisainans $9,227,000} $4,478,000/Gain $4,749,000 
ld sid it aih hlbcihs coeladea ate ale diecé 1,447,000 846 ,000| Gain 601,000 














ne $5,324,000/Gain $5,350,000 





With the Sub-Treasury operations the result is as 
follows: 




















Into Out of Net Change in 

Week ending Nov. 17 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $10,674,000 $5,324,000|\Gain $5,350,000 
Sub-Treasury operations. ........-- 22,500,000} 34,000,000\/Loss 11,500,000 
Total gold and legal tenders. .--.--. $33,174,000} $39,324,000|)Loss $6,150,000 





The following table indicates the amount of bullion 
in the principal European banks. 























Nov. 16 1911. Nov. 17 1910. 

Banks of 

£ £ £ £ 
England.-.| 36,032,009) -.....-.- 6,03 NE ccs eats : 
France __.|128,003 ,440| 32,017, 160,021 ,400)131.801, 33 ,327 ,040:165, 128,040 
Germany..| 40,974,3 12,920,3 53 ,894 36,725,6 13 ,269,7 , 
Russia . ../142,072, ,044, 148,116 145,704 ,055 : 
Aus.-Hun.| 53,791 11,479, 65,270 55,242 11,817 : 
Spain ....| 16,693 30,121, 46,814, 16,389 30,474 ; 
Italy .- 40,652 ,569, 44,221, 39,150, 3,476, : 
Netherl’ds 11,601 1,075,3 12 ,676,3 10,245, 1,714,7 ‘ 
Nat. Belg.| 6,654, 3,327, .981 5,446.66 2, 723 '333 : hin 000 
Sweden _.; 4,736,000; -....-...- 4,736, 4.480, i itian eel 
Switzerl’d.| 6,401,000;  —-...-..- 6,401, GE. wake cwde 
Norway 2.256 BEE. coscens 2,226, I a ed 
Total week/489,835,749,100,553, 590.389 ,309/488 ,423 ,33 11102 ,856,773/591,280,104 
Prev. week/487 ,201,881/100,888 ,920/588 ,090,801/484 878,218) 102,475 ,057/587 ,353 276 














A STRIKE WHICH INVOLVED A PUBLIC 
QUESTION. 

It may not appear at first glance that a strike of the 
street cleaners, even in the City of New York, is a 
matter of broad interest to the community at large. 
We are inclined to think, however, that the incident 
of the past week has taught a very significant lesson, 
applicable to many other cities and many other city 
governments than those under which it occurred. 
The street cleaners of New York were dissatisfied 
because, by a shifting of arrangements for their work, 
a large part of them were obliged to work at night 
instead, as previously, concluding their work by 
daylight. They insisted on the new arrangement for 
collection of waste and garbage being revoked, and 
when the Department refused, they struck work. 
The Department proceeded to engage new men for 
the work; the strikers thereupon attacked these men, 
and in the resultant violence lives were lost. The 
police intervened for the protection of the new men, 
and were themselves assaulted. In the midst of these 
proceedings, the representative of the strikers again 
appealed for a compromise between themselves and 
the city. Thus the matter stood at the beginning of 
the present week. 

In its broader aspects, an episode of this sort 
raises the whole problem of the duties and respon- 
sibilities of public servants, and of the proper attitude 
of the municipality toward them. If the Street 
Cleaning Department is one of the minor branches 
of city government, it is not the less an illustration in 
point. It is in fact, an important illustration, in- 
asmuch as it bears directly on the public health— 
so much so that, one time during the recent contro- 
versy, the State Board of Health had threatened to 
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intervene on its own account. 
most others of the sort, there were three different 
positions which the city authorities could have taken. 
They might have yielded outright to the demands 
of the employees and invited the strikers back, on the 
basis of the ultimatum submitted by the street cleaners 
when the strike began. The authorities might have 
temporized, and reached some sort of half-way 
compromise, taking back the men on those new 
conditions. Or the city might have stood out abso- 
lutely for its rights, and declared that the men, by 
throwing down their tools and refusing to report for 
work, had forfeited their positions and the incidental 
privileges which came with them. 

Mayor Gaynor chose the third of these positions. 
His plain statement at the close of last week was as 
follows: 

“The city officials are not trying to ‘break’ any 
strike. The drivers of the ash and garbage wagons 
have quit their jobs and their places are being filled. 
They are not to be taken back. The Commissioner 
could not take them back if he wanted to. He can 
employ such men only from the Civil Service list. 
When men in city departments quit, they are struck 
from the payroll and their employment with the city 
is at an end. ‘Their places have to be filled from the 
Civil Service list. 

‘None of these men ever can be employed by the 
city again unless they undergo Civil Service examina- 
tions and get on the Civil Service lists again. That 
the Civil Service Board would ever permit them to 


get on the list again is inconceivable. None of them 
will get back. * ** Cao Se 
“These men are bent on making the officials and 
the people of this city knuckle down to them. The 
householders of this city will bear any inconvenience 
before they will allow that. It is the meanest and 
most arrogant piece of business ever known. ‘The 
city is paying these men wages far higher than they 
get elsewhere, and we also had a pension bill passed 
for them last winter. And yet they turn around 
and do this mean thing. The city will knuckle 
down to nobody, but will treat everybody justly.” 


This attitude the city authorities have consistently 
preserved, and the result has been what the result 
always is under such cireumstances, when a firm 
and uncompromising stand is made for the public 
rights. New men have taken the places of the 
deserters; the work is being done again, and a very 
useful lesson taught to all concerned. Meantime the 
almost unanimous welcome by the press and the 
public at large of the Mayor’s plain and energetic 
statement of the case gave evidence that the right 
thing had been said at the right time. His statement 
of the case stood forth in notable contrast with the 
feeble suggestion of Governor Dix that in some way 
or other the two disputing parties ought to ‘“‘come 
together.” The public was seriously inconvenienced 
and in many ways gravely menaced by the neglect to 
clear away the city’s waste. But the thinking part 
of the population recognized that there was something 
at stake in the controversy which superseded both 
these considerations, and it recognized also, first, 
that aman ef decision had spoken in the matter, and 
second, that he had asserted emphatically a public 
policy whose scope was far beyond that of the contro- 
versy with the city’s street cleaning employees. 

To many people the incident will do much to recon- 
cile them with the numerous and sometimes vexatious 
eccentricities of Mayor Gaynor. In the eyes of the 
judicious his attitude at times has been unfortunate— 
notably in a case such as the recent controversy over 
the city charter. But there has at no time existed 
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any doubt as to his decision of purpose or as to the dis- 
tinctness of his ideas. This is not the first time, and 
one may hepe not the last, when such qualities have 
displayed themselves at moments when their assertion 
was pre-eminently necessary. It is important that a 
public man should be right in his judgment, but it is 
sometimes futile for him even to be right in his main 
purposes, if his maintenance of such purposes is feeble 
and ineffective. Of the importance of this present test of 
the real responsibilities of public servants there can be 
little doubt. In recent years there have been in- 
creasing instances of the perils to which all growing 
municipalities and all growing States are subject, and 
are likely hereafter to be subject, unless a clean-cut 
policy can be pursued in this matter of municipal em 
ployees. 

We have had in comparatively recent times the 
strike of the French postmen and_ telegraphers 
(who are Government employees) against an un- 
popular chief; not long ago an extremely dangerous 
situation was developed by a strike in the London 
police force. The still more recent incident of a 
strike on the Government railways of France brought 
the matter definitely to a head. How it was met by 
the Premier of that time—himself a Socialist in prin- 
ciple—will be well remembered. He asserted boldly 
and emphatically the fact that the duties of servants 
of the State were something different from the duties 
of employees in private business, and when the strik- 
ing railway men undertook to prevent the obtaining 
of new hands to operate the roads, he called out the 
requisite number of competent men, under the Gov- 
ernment’s authority to summon the military reserve, 
and thus compelled them to operate the roads. 

The matter is not only one of increasing importance, 
but is always one of exceptional delicacy. It cannot, 
in the nature of things, be dealt with as is mutiny in 
the army—which in the larger sense is itself nothing 
more or less than the same principle of voluntary 
striking by public servants at an awkward moment for 
the public, to extort from the public authorities the 
private demands of mutineers. An employee in civil 
life cannot, in the nature of things, be compelled to 
stay at his position. But he can at least be pre- 
vented from exercising a veto power on the employ- 
ment of other men when he has abandoned his post 
of duty, and it is this extremely important prin- 
ciple which has been asserted with such gratifying 
emphasis by the Mayor and the city authorities of New 
York. 

If it be said that the public servant ne as a citi- 
zen, to enjoy the same rights and immunities as a 
man who joins in a strike against employers in private 
life, there are two answers to be made. The first is 
that. the right of employees of private interests to 
blockade with violence the employment of other hands 
is equally in dispute. But the second, and, in an in- 
stance of this sort, the more important answer, is, that 
the right or power of an employee in the public ser- 
vice, engaged for the carrying out of definite public 
policies, to indulge in a concerted demonstration 
against such policies, and then to insist that the public 
business shall not go on at all until the strikers’ ideas 
are deferred to, cannot for an instant be con- 
ceded, without conceding along with it the right of 
labor unions or of individual malcontents to dictate 
the policy of government. Were we to come to that, 
we should have taken a long step toward obstruction of 
eovernment, exercise of the veto power and indirect 
dictatorship by irresponsible outside oligarchies. 
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TRADE COMBINATIONS AND THE SHERMAN 

. LAW. 

Now. that ex-President Roosevelt has given re- 
newed prominence to the subject of the regulation of 
trade combinations by his article in “The Outlook’ — 
without, however, advocating anything different from 
what he did while in the Presidential chair, and which 
proved so disturbing and created so much alarm at the 
time—it seems desirable to emphasize a fact, frequently 
overlooked, namely that in discussing the operation 
of the Sherman Anti-Trust Law, there is more than one 
aspect in which its application must be considered. 
The particular in which this law has received most 
prominence, as indicated by Government prosecutions, 
is in its bearing upon large trade organizations like 
the American Tobacco Co., the Standard Oil Co., and, 
most important of all, the United States Steel Cor- 
poration. ‘These industrial concerns combine within 
themselves many separate plants and establishments 
which, before they came under common control, com- 
peted more or less actively with one another. It is on 
these grounds—that they eliminate competition for- 
merly existing and tend to monopolize or are engaged in 
monopolizing trade—that these concerns have been 
attacked by the Government. 

The supreme test of the law in that regard will come 
in the case of the Steel Corporation, which has proved 
a most meritorious undertaking, and which, though 
made up of concerns formerly competitive with one 
another, has by its course and methods served to pro- 
mote, never in any manner to restrain, trade. As far 
as such industrial companies are concerned, no one can 
assert with positiveness that the law is destructive in 
its workings until the highest Court in the land shall 
have handed down a judgment in condemnation of the 
Steel Corporation. It is true the Oil Company and 
the Tobacco Company have both been declared in con- 
flict with the 1890 statute, but these were vulnerable 
in respects where the Steel Corporation has been quite 
free from blame, and no analogy, therefore, can be 
drawn between it and the other two. 

But the Sherman Law also interdicts ordinary trade 
agreements, as, for instance, between one producer or 
manufacturer and another producer or manufacturer. 
In these instances the competitive establishments are 
not brought under a single domination, but retain 
their independence. There may not even be identity 
of interest. The owners of two or more separate con- 
cerns wishing to avoid the consequences of destructive 
rivalry enter into some sort of agreement for fixing 
prices and limiting production, while otherwise con- 
tinuing their separate existence. The 1890 statute 
stands as a bar to arrangements ofthat sort. This is 
an aspect of the law which could not be reached under 
any scheme of Federal incorporation of industrial con- 
cerns, such as is finding advocates just now inseveral 
different quarters. Those who would like to see legal 
sanction given to agreements of that kind feel that the 
so-called trust problem is just as pressing in that par- 
ticular as in any other. The matter received very 
extended consideration at the meeting of the American 
Mining Congress at Chicago at the close of last month— 
Oct. 24 to Oct. 28. 

The reports regarding the doings of this mining con- 
gress, and the papers read and discussed before it, as 
given in the Chicago daily papers, were very meagre, 
but one of the trade journals, namely ‘“The Black 
Diamond,” in its issues of Oct. 28 and Nov. 4 printed a 
full acoount of the papers and deliberations. Many 
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| subjects were discussed at the gathering, and both 


President Taft and the Secretary of the Interior, Wal- 
ter L. Fisher, made addresses. Our purpose in the 
present article is merely to note the very general criti- 
cism of the Sherman Law that was indulged in and the 
pleas made for a modification of that law—all on the 
ground that at present coal-mining interests are find- 
ing it impossible to enter into agreements without in- 
viting criminal prosecutions for so doing. Several of 
the addresses before the convention dealt specifically 
with the subject of the Anti-Trust Law. G. W. Traer 
spoke on “The Relation of Anti-Trust Laws to the 
Coal Industry”; D. W. Kuhn, Chairman of board of 
directors and counsel for the Pittsburgh-Westmoreland 
Coal Co., considered the Sherman Anti-Trust Law with 
special reterence tothe coal-mining industry, and Wal- 
ter Williams, President of the Hart-Williams Coal Co., 
asserted most emphatically that coal operators must 
be allowed to combine, and several other speakers took 
similar ground. Quite as remarkable as the unanim- 
ity of condemnation of the Anti-Trust statute was the 
unanimity of sentiment in favor of Government regu- 
lation. This is important as indicating the trend of 
public opinion in that line of activity. Mr. Kuhn 
was scathing in his criticism of the Sherman Law. He 
said: 


To empirically declare, as do the provisions of the 
Sherman Law, that combinations in restraint of all 
forms of competition are not lawtul, is so sweeping, 
so un-American in spirit that we do not wonder that 
the Supreme Court of the United States resorted to the 
broad principles of construction in seeking to give a 
meaning to it. Conduct which was heretofore re- 
garded as exemplary is condemned under the prohibi- 
tions of the Sherman Act in the same way that actual 
fraud is condemned; there is no line of demarcation, 
between virtuous and vicious acts. The law in its sweep- 
ing condemnations does not recognize that there is 
such a thing as virtuous corporate conduct. * * #* 

The Sherman Act is not in effect a remedial law, but 
one of repression. It was passed in the hey-dey of 
corporation orgies that followed the Civil War, and it 
was prompted by something of a revengeful spirit— 
that the business of the country at that time must be 
impressed with a wholesome terror of the law. It was 
the law militant in all its harshness. Terror is the 
keynote to that statute, and it was its sweeping and 
terror-inspiring provisions that made it adead letter 
forso many years. * + * * * * 

“No modern country has ever been more unfortunate 
than ours in its laws which affect the prosperity of the 
people and the economic conditions of the country. 
Our unscientific banking laws, prompted largely to 
revenge certain practices at the time of their adoption, 
have often brought the prosperity of the country to a 
halt. The depreciated-money craze, with all its ig- 
noble history, followed in the wake of that bad legisla- 
tion, and if we are to make the attack on the business 
of the country a political status now, we certainly will 
show that we possess a genius for doing the wrong 
thing in our over-production of legislation. 

** *k * * * * x * x 

“Converting the Department of Justice into a Fed- 
eral police department will not correct and at the same 
time build up the industries. In the first place, we 
must remember that concentration, which is one form 
of conservation, is fundamental to industrial life and 
health. From some of our past failures this country 
should profit by the methods adopted in other com- 
mercial and competing countries, where they promote 
their industries for the public good, and at the same 
time prevent coercion, force and fraud. Germany in 
the last twenty-five years has made the greatest ad- 
vance in industrial development ever recorded by any 
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country. It is recognized that her industrial suprem- 
acy is the result of definite and deliberate statesman- 
ship begun shortly before the passage of our Sherman 
Act. Combinations with wholesome restrictions are 
not only permitted but are encouraged in Germany. 

* + 


“Germany, England and France have fostered con- 
centration and industrial co-operation. They have 
found no evils growing out of them that cannot be 
purged without resort to destructive methods. Hu- 
man nature certainly is no worse here than in those 
countries, and yet we seek to repress and destroy such 
forms of industrial growth. In our crude legislative 
and administrative efforts we tear down where we 
should buildup. We ‘make asolitude and call it peace.’ 

“Canada, which refused our reciprocity agreement, 
and which believes that we have dissipated our re- 
sources, has recently adopted a constructive policy for 
meeting conditions of corporate business. Our coun- 
try and Turkey are the two nations of the world that 
hold fast to the antiquated doctrines of repression and 
destruction for the elimination of evils.” 


No one cognizant with the facts will seriously argue 
that Mr. Kuhn is in the slightest degree exaggerating 
in what he says here. Now consider the application of 
his remarks to the state of things in the coal trade. He 
points out that on account of the fierce competition 
and the low prices prevailing the state of things in the 
coal trade is fast approaching a crisis. He alludes to 
the case of a concern that manufactures a toy— the 
company that makes kodaks—and which in its report 
shows that it made over $8,000,000 last year. In con- 
trast “‘the entire coal-mining industry from the Mis- 
sissippi to the Pocahontas hills in Virginia did not make 
eight thousand cents during that time.” He insists 
that the necessities of the country and the industry 
demand the lessening of the great number of coal- 
mining operations scattered throughout the country. 
Excepting some special coals, the coal-mining industry, 
he asserts, has produced its coal at a loss for the last 
several years “in a wild competitive struggle or com- 
petitive debauch.”’ In other words, it has “fulfilled 
every injunction of the proponents of unlimited com- 
petition, and the results speak for themselves.” Ac- 
cordingly he reaches the following conclusion: 


“Now everything in connection with this industry 
demands some form of reorganization on lines of con- 
centration. The operators should not only advocate 
it, but do it, and the Government should co-operate 
in such a movement if that were possible. There must 
be now some relation between the cost of mining coal 
and the price for which that coalissold. It is not neces- 
sary to have the Government fix prices, nor is it neces- 
sary to throw the entire coal industry of the country 
into one great company. 

“It would seem now that a reasonable restriction of 
trade and production is lawful. And in meeting that 
status of the law a concentration of operation in every 
district should be undertaken by the operators.” 


Mr. Kuhn does not argue in favor of Government 
regulation or a Government commission, probably 
for the reason that he perceives where that would lead, 
and it will, furthermore, be observed that in the last 
excerpt above he distinctly expresses the opinion ‘‘that 
a reasonable restriction of trade and production is law- 
ful”—which, if correct, would answer all purposes. 

But some of the other speakers did argue in favor of 
some kind of Government trade commission to pass 
on agreements of this nature. For instance, Mr. 
Traer declared that ‘no unanswerable reason has been 
advanced why a modified form of the commission 
method as applied to the control of railroad rates and 
practices might not be applied to the control of con- 
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tracts and combinationséin restraint of or tending to 
restrain trade.’”? We have ourselves indicated on pre- 
vious occasions why such a method would be par- 
ticularly vicious and objectionable. Mr. Traer ad- 
mits that the laws might be ‘so drafted that the con- 
tracts or combinations could be submitted to the 
courts before putting them into force. But this would 
result, he asserts, in differing rulings in the various 
districts or circuits of the same State or of the United 
States on contracts of exactly the same form and 
purpose, and would vastly increase the number of 
appeals to the Supreme Court. On the contrary, it 
is our view that definite legal rules for the guidance of 
the business world could be counted on with greater 
certainty from the courts than at the hands of a com- 
mission, and the political factor or element in such 
cases would be entirely eliminated. The rulings of 
the lower courts might differ in the first instance, but 
when once theCourt of final jurisdiction had delivered 
its judgment in certain controlling cases, the lower 
courts would be bound thereby and be forced to accept 
the rulings and conclusions. 

There is another fundamental error underlying the 
idea that a commission scheme could be made to 
answer. It accepts for analogy the country’s Inter- 
State Commerce Commission and assumes that the 
commission form of scheme in that case has been a suc- 
cess, whereas the reverse is the case. The Inter-State 
Commerce Commission has thus far been a complete 
failure, as is evident from the deplorable state to which 
the railroad industry has been reduced. New capital 
no longer flows in in needful volume, though it is quite 
possible that in the future this Commission may be 
raised to a higher plane and occupy a proper field of 
usefulness. It makes one shudder to think of the pos- 
sibility of a similar form of Commission attempting to 
regulate all trade operations in the vast field of indus- 
trial activity throughout the United States. Of course 
that is the Roosevelt plan, and has been from the first. 

Mr. Traer argued that his suggestion did not “‘in- 
volve the idea that a commission should have power to 
fix or control prices of commodities.”” But Mr. Walter 
Williams sees clearly that when the Government takes 
the first step in the process, it cannot stop until it 
reaches the final step, and that means the fixing of 
prices. That is precisely what has happened in the 
case of the railroad-carrying industry. The powers 
of the Commission have been extended ‘step by step, 
until now they embrace control over nearly all the 
affairs of the roads. We quote at length from the 
argument of Mr. Williams because we are sure that it 
will prove an eye-opener to many advocates of the 
commission scheme of regulation: 


‘“‘Now you men who are in the coal business are 
clamoring for an amendment to the Anti-Trust Law 
that will permit you to combine, and there you stop. 
You must be satisfied, also, tonot only be permitted to 
combine, but to be 1estrained from plundering the 
great body of people by the use of strong combination 
or a too powerful one. I am a coal operator myself, 
and I see the necessity for combination; but, gentle- 
men, we must take with it the inevitable consequence 
that will follow, the restrictions drawn around us so 
that we cannot in certain seasons of the year exact an 
exorbitant tribute. 

“Why have we not acted? A large measure of 
blame was put on us as well as the Government, by 
the last speaker, and one reason why we have not 
acted, we realize the condition is because we are born 
gamblers, and there is not a man in the coal business 
to-day, and bad as the condition is, but what hopes 
that the recurrence of the high tide of prosperity that 
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accasionally comes to the industry will arrive before 
ihe is forced into bankruptey and out of the business. 
We are satisfied in the summer time to trade a dollar 
for ninety cents, in the hope that when September and 
the winter months come we may trade the dollar for 
$1 75 or $2. Business will have to be put on a basis 
of regsonableness, which shall prove to 4 permanent. 

“New, with the desire for eombination must come 
also the recognitien that there must be restriction of an 
unlimited profit. ‘That has come tothe railroad. The 
Commission has fixed certain maximum prices that 
they can charge for the service they render. It would 
not be a bad thing for the coal industry, and I offer it 
as a suggestion. Suppose we had a commission that 
would fix the maximum price that we could charge for 
our product, and that price was fixed after an intelli- 
gent study of the business by all the parties in interest, 
the operator, the workman and the public; and fix it 
so that there would be a reasonable profit, because the 
hazards of the business demand that the profits shall be 
more than comes to the ordinary business. Then 
permit combinations whereby the maximum price that 
the commission fixes shall be the minimum price that 
the rators will charge to the public. The com- 
mission idea is the one that is going to make itself felt in 
every line of endeavor. I am a Democrat in politics, 
but I am heartily in favor of Mr, Taft’s idea, and 
that is in opposition to many of those of the same 
party that I represent,”’ 


It will be observed that this speaker would fix the 
price with due regard to all parties in interest, namely 
the workman, the public and the operator—which 
shows what a comprehensive control the commission 
would exercise. After all, however, careful reading 
of Mr. Williams’s remarks shows that what the 
coal industry is suffering from is, not the operation 
of the Anti-Trust Law, but depression in trade. 
Owing to the general prostration of business in the 
United States, the demand for coal is at a low ebb 
and, consequently, competition is so intense that 
there is no longer any profit in the business. Let 
trade revive, however, and prices will quickly advance 
again. In that event, instead of trading a dollar for 
ninety cents, the operators will be looking, as this 
speaker indicates, for $175 or $2. He sees how 
absurd it would be to contend that Government should 
permit action preventing an undue decline in rates 
and not take steps to prevent an undue advance in 
prices. 

Would it not be better, under the circumstances, for 
these coal-mine owners to join together to bring about 
a revival in trade? Then demand for coal would 
expand and prices again be brought to a remunerative 
basis. What is the main element in the present indus- 
trial depression? It is the fact that, owing to Govern- 
ment regulation and new Government laws, the pros- 
perity and stability of the railroad industry—the 
greatest of all our industries, in one sense—has been 
undermined and impaired. In this way about 
$500,000,000 of new capital is being withheld from 
reproductive industry each year. We showed in 
our issue of Oct. 28 (page 1142) that on the $1,500,- 
000,000 of new capital put into the railroads of the 
United States during the last four years, the roads 
were netting a return of only about 1% per annum. 

It is to the redressing of that situation that the 
coal operators as well as business men everywhere 
should devote themselves. Instead of committing 
the inconceivable folly of asking that they be subjected 
by the Government to the same treatment that has 
been accorded to the railroads, they should ask that 
the ordinary principles of equity and justice be again 
applied in the regulation of this great carrying industry. 


: 





In working for a restoration of prosperity for the rail- 
roads, they will be laying the foundation for the return 
of prosperity in their own business. 








RESPONSIBILITY OF DIRECTORS. 


A decision by the Appellate Division of the New 
York Supreme Court is timely and helpful upon the 
question of the limit of personal responsibility of di- 
rectors of financial and other corporations for the re- 
sults of transactions during their terms of office. 
Loans made nearly ten years ago by the Trust Com- 
pany of the Republic to the United States Shipbuilding 
Co. resulted in-loss, and a stockholder in the former 
brought suit against the directors, contending that 
their neglect (rather than their errors of judgment, it 
would appear) was the cause of loss, alleging, in par- 
ticular, that if the directors had done their duty by at- 
tending board meetings in the summer of 1902 the 
loans would not: have been made. In the Fourth Ju- 
dicial District in 1909 this contention prevailed, Judge 
Van Kirk holding the directors liable for large amounts, 
deeming them responsible for losses upon loans made 
during their terms, though the losses occurred after 
they retired from the board. Upon appeal by two of 
the former directors, questions arose as to the re- 
sponsibility of a director for acts done in his absence 
from the country, and whether a director is so bound 
to attend board meetings that he may not goabroad 
for a half-year if his attendance after his return brings 
him up to the average. | 

In cases of failure of financial institutions in the past, 
much has been said of the director who does not really 
direct, but only lends his name, which thus serves as 
a figurehead, so that the public are induced to believe 
that the acumen which has made him successful in his 
own affairs will be closely behind the affairs of the in- 
stitution which publishes the names. It has therefore 
been said that responsibility should go with the name, 
and if a man permits the use of the one and does not - 
control the management to success, he should accept 
the other. But this contention does not take into 
account the situation which its enforcement would 
bringin. A corporation director, as well as a manager 
of trust funds or an executor of an estate, is plainly 
bound to be not neglectful and to honestly use his best 
judgment, the same as in his own private affairs; but 
to hold him for anything more would be to virtually 
made him a general partner in matters not his own 
and not offering him a business rate of reward. Judge 
Smith, in the opinion reversing the judgments of the 
lower Court in this case, admits that directors must 
“make diligent efforts’ to attend the meetings provided 
by the by-laws, and must correct any irregularities of 
which they have knowledge; “they are bound generally 
to use every effort that a prudent business man would 
use in supervising his own affairs,” but they may ordi- 
narily rely upon the vigilance of the proper committee. 
In other words, as we might paraphrase it, they are 
bound to direct lines of action, but may trust details 
to those particularly charged therewith. 

This grows out of the necessities of the case, said the 
opinion. New York business men are the busiest in 
the world. If held to supervise the management de- 
tails of each corporation in which they are directors, 
“or if they are deemed to have constructive knowledge 
of such facts as would be acquired by such supervision,’’ 
they could not accept such trusts. To the contention 
that then they must not accept them, Judge Smith 
says: “‘the obvious answer is that the corporation can- 
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fit ‘afford to Tose thei.” One. of the best corporate 
assets is the advice and aid of men of large proved 
business ability; and “any construction of law that 
would make it impossible for such men to accept posi- 
tions upon various boards of directors would seriously 
impair both the effectiveness and stability of corpora- 
tions—in fact, would be little less than calamitous.” 
‘The reason and necessity in the matter could not be 
better stated. The business man whose counsel is of 
indispensable value cannot afford to devote himself 
to the detailed management. If he is not permitted 
by construction of law and by public consent to dele- 


gate this, and to honestly supervise it, the corporation 
which node him must do without him. 








STRENGTH OF UNION PACIFIC. 

‘The annual report of the Union Pacific Railroad Co., 
just submitted, for the fiscal year ending June 30 1911 
reveals the income strength of this important property 
perhaps more strikingly than any previous report. 
Industrial conditions were not such as to yield any 
further addition to gross revenues after the very large 
gains of previous years, while on the other hand the 
higher cost of operations tended to bring a considerable 
augmentation in expenses. The result of the two 
sets of circumstances combined has been to work a 
considerable diminution in net income. But the 
‘company had such a margin of income to encroach 
upon that the final showing for the twelve months 
was changed comparatively little for the worse. 

As is known, the Union Pacific has two distinct 
sources of income—one from transportation operations 
and the other from investments and other operations. 
Part of the yearly dividends is charged against the one 
account and part against the other account. The 
‘company’s investment income is derived chiefly from 


‘its ownership of shares in other railroads; and with 
the railroad situation during the last fifteen months 
60 markedly adverse, affecting unfavorably all rail- 
‘road properties throughout the country, one might 
have supposed that the investment income would 
show less stability and greater liability to change 


‘than the Union Pacific’s income from its transportation 
operations. Precisely the reverse has been the case. 
‘The investment income has fallen off very little, 
‘while the transportation income has suffered a very 
‘considerable diminution. The explanation is found in 
the fact that the company’s investments are in pro- 
‘perties of the highest class and these, like the Union 
Pacific itself, while having sustained heavy losses in 
‘met income and surplus, as compared with preceding 
years, nevertheless did not suffer such shrinkage in 
income as involved a reduction in dividends. It is 
conceivable that the continuance of the late year’s 
‘ unfavorable conditions might actually lead to dividend 
reductions in the future on the investments held, but 
‘then again, it is also possible that improvement may 
occur and dividend reductions be entirely avoided. 
At all events, for the year under review, the exhibit 
is one of uncommon strength. The Union Pacific 
‘pays altogether 10% dividends on its common stock. 
Of this 6% is charged against the transportation 
‘operations and 4% against the income from invest- 
‘gents and other sources. In both cases, the surplus 
for the year above the amount charged is large; but in 


the case of the transportation business this surplus has | 


» been considerably reduced, while on the other hand 
»in the case of the investment income the reduction has 
been comparatively slight. Briefly stated, there is a 
: surplus of investment income over and above the 4% 





charged against the same in the large sum of $9,732,742, 
and this compares with $10,830,505 for the year 
preceding. The surplus from transportation income 
over the 6% charged against such income is $4,601,703, 
and this compares with $8,989,320, the loss here being 
$4,387,617. Combining the two sources of income it is 
found that a surplus remains for the twelve months 
over the 10% dividends paid in the aggregate of 
$14,334,445, against $19,819,824 in the year preceding. 
The falling off in this surplus, as compared with the 
year preceding, it will be seen, was large, reaching 
$5,485,379; but, as already stated, the company had 
such an ample margin to encroach upon on the basis 
of the results of the- preceding year that even after 
this loss a surplus remains in the magnificent sum 
of $14,334,445. As the outstanding amount of 
common stock is $216,627,800, this is equivalent to 
about 64% on the same. In other words, while 
10% dividends were paid, 16144% was earned. 

In this too, it is proper to state, no account is 
taken of the company’s income from its land depart- 
ment. As has been many times pointed out by us, 
under the provisions of the Union Pacific Company’s 
First Railroad and Land Grant Mortgage the net 
proceeds from sale of lands after payment of expenses 
and taxes appertaining thereto and all sums of money 
received on account of interest or principal of the 
bonds and for dividends upon the stock of the Union 
Pacific Land Company are set apart and held by the 
trustee as a cash improvement and equipment fund to 
reimburse the Railroad Company for any expenditures 
for betterments, improvements, equipment or for 
other property not paid for out of other funds or 
charged to operating expenses or cost of maintenance. 
In the year under review, the net proceeds derived in 
this way were smaller than usual and yet the amount 
received from the trustee and thus applied was $1,- 
350,000. And this may well be taken into account in 
considering the extent of the year’s surplus above the 
amounts appropriated in the payment of dividends. 

Taking the surplus, however, just as it appears in 
the income statement for the twelve months, namely 
at $14,334,445, it is evident that the favorable exhibit 
is in large measure due to the satisfactory showing 
as regards the investment income. Here the surplus 
reaches $9,732,742, as already noted, and the loss from 
the previous year is only $1,097,762. Even in this 
instance the decrease is in considerable measure to be 
attributed to special dividend payments in the previous 
year rather than dividend reductions in the year 
under review, though the company did lose $206,862 in 
the case of the dividends received on Chicago & Alton 
preferred stock. 

As regards the income from the transportation 
operations, however, the company did experience a 
large reduction, the surplus above the 6% dividends 
having, as we have seen, been only $4,601,703, against 
$8,989,320 in the year preceding. It is hence plain 
that if the company had been dependent entirely 
upon the transportation business the showing would 
have been far less satisfactory. The reason for the 
falling off in transportation income has been indicated 
in our remarks above. The experience of the Union 
Pacific indeed in that respect has been like that of 
most other large railroad systems. Through no fault 
of the management, gross revenues, instead of gaining, 
fell off, while contemporaneously expenses ran up. 
The loss in gross revenues has not been large, consider- 
ing the extent of the previous expansion, it amounting 
to only $1,244,984, or less than 114%; but it has been 
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293,948 and the Northern Pacific spent $17, 976 694, 
against $19,835, 192. To be sure, in these instan 
there was a considerable falling off in traffic, which 
was not true with the Union Pacific. 

As with other large railroad systems, however, the 
bulk of the Union Pacific’s rise in operating expenses is 
found in the groups of expenditures other than those 
of maintenance, and particularly i in the so-called trans- 
portation expenses. Combining these transportation 
expenses and the traffic expenses and the general 
expenses, there was a total increase in the expenses 
‘for operations” of $2,095,708, or over 8%. It is 
explained in the report that the growth was in part 
the result of higher wage schedules and of a higher 











attended by an increase of $3,068,724 in expenses and 
taxes, and the two combined have worked a reduction 
in net. income of $4,313,708, or nearly 11%. 

It is indicative of the trying conditions the managers 
have had to face that the rise in operating cost in 1911 
followed an equally striking advance in the previous 
year. In this previous year, with an increase of 
$11,477,630 in gross revenue there was an augmenta- 
tion in expenses and taxes of $9,687,609, leaving only 
$1,790,031 gain in net income. The gain would have 
been even less than this and, in fact, in great part 
wiped out except that changes in the classification 
of expenditures promulgated by the Inter-State Com- 
merce Commission required the elimination of certain 








items which in previous years had always been charged 
to expenses. For instance, prior to the fiscal year 
1909-10 it had been the practice to charge to the 
operating expenses “the protection of banks and 
drainage, the increased weight of rails, the greater 
weight and the improved type of frogs, switches, 
fastenings and of other track material used in making 
renewals.” The expenditures for such items during 
1909-10 were $475,436 and as under the new rule 
they were charged to Additions and Betterments, 
the operating expenses were correspondingly lessened. 
It had also formerly been the practice to charge to 
operating expenses all Additions and Betterments 
which did not exceed in the cost of any one improve- 
ment the sum of $300, but the Commission reduced the 
limit to $200, thereby also lessening operating expenses. 
In face of the lessening of expenses in this way the 
total of expenses was, nevertheless, enormously in- 
creased, as already shown. The great addition to 
operating cost followed from advances in wages 
and various other causes. 

We refer to the previous year’s large additions to 
expenses because that serves to give additional em- 
phasis to the further addition in the year under review. 
The causes of course were entirely beyond the control 
of the management, and theexperience of the Union 
Pacific in that respect is simply a duplicate of the 
experience of other large railroad systems. When 
we say that expenses in 1910-11 increased $3,068,724 
on top of an increase of $9,687,609 in the previous 
year, making 1234 million dollars together for the 
two years, we are using figures that include taxes. 
These taxes were larger by $199,800, in addition to 
$693,785 increase in the previous year—the total paid 
in this way in 1910-11 having been $3,464,147, against 
$2,570,562 in 1908-09. In the eleven years from 
1900 to 1911 these taxes have risen from §$1,- 
231,622 to $3,464,147. Of course the management 
might have adopted the methods pursued by other 
important systems and cut down the maintenance 
outlays, thereby lessening the total amount of aug- 
mentation in expenses, but in the Union Pacific case 
no such course was necessary. As a matter of fact 
expenses for maintenance, instead of being reduced, 
were further increased in amount of $663,793, or 344%. 
Its policy in that respect was distinctive. The 
transcontinental lines to the North, namely the 
Northern Pacific and the Great Northern, both re- 
duced their maintenance outlays heavily, as compared 
with their liberal outlays of the year preceding. Even 
the Burlington & Quincy cut deeply into its main- 
tenance expenditures, having spent for maintenance 
of equipment and for maintenance of way and struc- 
tures. combined only $27,167,415, against $30,782,626 
in the year preceding. The Great Northern spent for 


‘mileage of locomotives in the revenue service. 


cost of fuel, in part the result of the lar ger extent of road 
operated and in part was due to an increase in the 
It is 

evident from a study of the traffic statistics that there 

was no relaxation of efforts to promote operating 
efficiency, thereby holding down the aggregate of 
expenses. For instance, the average train-load, 
already large, was further added to, and for 1910-11 
was 558.64 tons, against 547.89 tons in 1909-10 and 
548.49 in 1908-09. 

We have already noted that traffic and gross éarti- 
ings were well maintained, especially considering the 
magnitude of the previous growth. Aggregate gross 
revenues fell off only $1,244,984, or less than 14%. 

In the freight revenues the falling off was $1,515,316, 

or about 244%. Passenger revenues increased slightly. 
What little loss in traffic actually occurred seems to 
reflect the presence of general business depression. 
Including both company freight and commercial 
freight there was no falling off at all, either in the 
number of tons handled or in the number moved ong 
mile, but there was a loss in the merchandise tonnage 
and in manufactures. On the other hand the agri- 

cultural tonnage was somewhat larger and so was the 
tonnage in live stock and animal products; also the 
tonnage in forest products; while even the mineral 
tonnage shows a small increase, taken as a whole. 
Thus the shrinkage was in the items bearing ordinarily 
the best rates and that fact is reflected in the cir- 
cumstance that the rate per ton per mile fell from 
10.24 mills to 10.03 mills per ton per mile. It should 
be clearly borne in mind that the falling off in the 
freight revenue.and in total gross earnings followed 
entirely from this decrease in the average rate realized 
on the freight. traffic. 

During the year some important consolidations of the 
subsidiary lines were carried through, and that of 
course is a step in the direction of promoting still 
further economies of operation, while it at the same 
time tends to the more complete unification of the 
Union Pacific system. The Oregon Railroad go 
Navigation Co. and its numerous tributary lines have 
been merged under the name of the Oregon- Washington 
Railroad & Navigation Go., and certain branch lines 
of the Oregon Short Line Railroad. Co. have been 
merged into the latter, but without any change in 
name in this instance. 

Considering the important part played _by the 
company’ 8 investment income in maintaining its 
income showing, reference deserves to be made $0 
another important transaction of the year. The 
company has entered upon its books the whole of tlre 
profit realized from. its investments in the N orthern 
Securities Company’s stock.and the securities sub- 
sequently received ,in ,the. distribution, of that com- 





maintenance. in 1910-11 $17,336,046, against $19,- 


_pany’s assets. . These investment. operations began , it 
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will be remembered, with the purchase of Northern 
Pacific shares in 1901 at the time of the contest for 
control of the latter property between Mr. Harriman 
and the Morgan-Hill interests. Pending final adjust- 
ment, the entire proceeds from the sales of these 
‘securities were treated as a credit against the cost 
‘of stocks and bonds, thus diminishing the book cost 
of the stocks and bonds held by the amount of the 
profits realized from their sale. Altogether, the 
profits realized from the transactions in the investment 
stocks on the basis of the market value on June 30 
1911 of the securities now held was no less than 
$58,684,157. Of this sum, $4,955,479 had been taken 
up by the Oregon Short Line Railroad Co. in its profit 
and loss account for the year 1905. The remaining 
$53,728,678 was taken over in the year under review. 
On the books the profit was distributed as a dividend 
on the shares of the Oregon Short Line Railroad Co., 
all of which are owned by the Union Pacific Co. 

With the payment of this dividend on Oregon Short 
Line shares and the crediting of profits derived from 
sales of Northern Securities shares and of stocks 
received in exchange therefor, the balance to the 
credit of profit and loss account, already very large, 
has been raised to still more magnificent proportions. 
The large surplus of income remaining on the year’s 
operations tended still further to swell the item. 
Altogether, the credit balance to profit and _ loss 
June 30 1911 aggregated $186,914,930. In the 
previous year there was a credit of $12,956,550, 
arising from the fact that in the exchange of con- 
vertible bonds for common stock only $17,275,400 
of stock was issued in exchange for $30,231,950 of 
bonds retired. With that exception, the $186,914,930 
now standing to the credit of profit and loss would 
appear to represent chiefly surplus income or profit 
from sales. Large as is this total, it does not indicate 
the full extent of the surplus earnings or profits which 
have been ap plied to the improvement of the physical 
and financial condition of the property. From a 
foot-note in the balance sheet it appears that the 
sum of $18,771,091 received to June 30 1911 from 
the improvement and equipment fund and $13,310,236 
appropriated from income account, a total of $32,- 
081,327, does not appear among the assets at all ,it 
having been applied in reduction of the Cost of Rail- 
ways, Equipment and Appurtenances on the Com- 
pany’s books. 

The company is in easy financial condition. ‘There 
was a net increase during the twelve months of $31,- 
783,230 in the amount of bonds outstanding in the 
hands of the public, following as the result of the sale 
of $24,625,000 Oregon-Washington Railroad & Navi- 
gation Co. first and refunding 4s and $7,281,405 of 
Union Pacific first lien and refunding 4s. On the 
other hand, the charges to capital account were larger 
than ordinarily, though a part of this resulted from 
the taking over into capital account of certain tribu- 
tary lines of the Oregon Short Line Co. and of the 
Oregon-Washington Railroad & Navigation Co. 
Ageregate charges to capital account for the twelve 
months were no less than $42,055,773; but this was 
reduced to a net sum of $39,295,633 by the amount 
received from the trustee of the Union Pacific First 
Railroad & Land Grant Mortgage out of the proceeds 
of land sales and’ by certain other deductions. Of the 
total no less than $19,283,175 was for additions and 
~betterments, $5,686,400 was for expenditures on 
“account of extensions and branches and $3,864,620 
‘was for advances for the construction and acquisition 





| of new lines, terminal Iands and rolling stock. The 
balance sheet shows for June 30 I911 $82,171,012 
of cash on hand against $9,082,088 the year before, 
$20,007,305 of demand loans made to the Southern 
Pacific against $10,901,568, and’ $28 900,00 of other 
demand loans and time deposits,. against $27 ,430;,008. 








RAILROAD GROSS AND NET EARNINGS FOR 
SEPTEMBER. 

Our compilation of the gross and net earnings of 
United States railroads fer the month of September 
reveals much the same eharacteristics as the: exhibits 
for the months immediately preceding. The tetal of 
the gross earnings this time is a trifle above-that: for the 
corresponding month last year, a fact which furnishes 
reason for congratulation, seeing how dull lias been 
the condition of general business and how decided the 
shrinkage in certain special branches of industry, more 
particularly the iron and steel trades. At the same 
time railroad managers appear by degrees to be getting 
control of the expense accounts. For the month 
under review there is in the aggregate a fair reduction 
in expenses with the result that there is a small im- 
crease in net earnings. 

Of course, there is no certainty that the reduction m 
expenses implies an actual saving to that extent. 
It may be due entirely to the pursuit of a less liberal 
policy of making repairs and renewals, a state 
of things made feasible by the prodigal way in whieh 
maintenance work has been prosecuted in the past 
by many important systems. In any event, there is 
nothing exhilarating about the fact that both gross and 
net earnings are barely holding their own as compared 
with a year ago, for in order to net a return on the 
increase in capitalization which has occurred, it is 
necessary that a very decided improvement in net 
income should be produced. 

Stated in brief, our tabulations covering close to 
the entire railroad mileage of the country show 
$39,801 increase in gross, being a mere fraction 
of 1%, $1,282.014 decrease in expenses and $1,321,815 
gain in net, the latter somewhat less than 14%. 


Ine. €+-) or Dec. (—) 
mount. % 

226 526 +4,392 1.99 

$249 014,235 +39,801 0.01 

159,615,502 ~-1,282,014 0.80 


$89,398,733 +$1,321,815 1.48 


September (787 roads)— 1910. 
Miles of road 
Gross e 


Opera ting expenses 
Net earnings 


1911. 
230,918 
$249 ,054 ,036 
158 ,333 ,488 


$90,720,548 








It is not surprising that there should be some 
reduction in expenses now, on a diminished volume 
of traffic, seeing how noteworthy was the rise in 
expenses in the preceding year. In September 1910 
our compilation, covering 233,428 miles of road, re- 
corded $10,148,617 gain in gross, attended by an 
increase of $14,265,149 in expenses, leaving a loss 
of $4 ,116,532 in net. Somewhat later the Inter-State 
Commerce Com mission made public its own summary 
for the month, covering 240,678 miles, and this 
showed substantially similar results, a gain of $10,- 
312,116 in gross revenue, being attended by a decrease 
of $3,869,083 in net earnings. In previous years 
results for this month we re somewhat more satisfactory. 
In September 1909 the summary prepared by the 
Inter-State Commerce Commission recorded $27,- 
052,253 gain in gross and $13,585,396 gain in net. 
In September 1908, on the other hand, according to 
the figures of the same authority, there was $15,299,397 
loss in gross with $4,083,485 gain in net. In the 
following we furnish the September comparisons back 
to 1896. For 1910, 1909 and 1908 we use the Inter- 
State Commerce totals, but for preceding years 
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we give the results just as registered by our own 
tables each year—a portion of the railroad mileage 
of the country being always unrepresented in the 
total, owing to the refusal of some of the roads in those 
days to furnish monthly figures for publication. 



































Gross Earnings. Net Earnings. 
Year. 
Year Increase or Year Year | Increase or 
Given. Preced saine Decrease. Given. Preceding. | Decrease. 
Sept. g $ BJ 3 $ 
1896 _._| 57,053,112| 58,277,749, —1,224,637| 19,889,887) 20,478,809! —588,922 
1897 ...| 72, , 62,866,514 +9,704,576; 27,538,974) 21,860,419) +-5,678,555 
1898 __.| 81,574,089) 79,290,848} + 2,283,232) 31,520,183) 30,352,609 + 1,167,574 
1899 ___| 88,460,145) 77,606, + 10,853 ,485| 33,488,813) 29,398,146 + 4'090,667 
1900 .__| 92,274,231) 90,380,548) +-1,893,683) 34,073,853) 34,790,545) —716,692 
1901 __.!106,840,715| 96,359,674'+- 10,481,041) 39,663,622) 35,270,411) +4,393,211 
1902 _ . .|108,277 ,736 99,662.81 +8,614,917 rte eee: $0.495.314 +-901,152 
1903 _ ..|121,941,303)108,568,340)+ 13,372,963) 41,781,513) 37,410,861 +4,370,652 
1904 __ _|124,045,376/120,717,276) +3,328,1 45 628,707 + 4,605,175 
1905 _ ..|129,462,517|118,616,511)+ 10,846,006) 46,650,014 + 2,930,568 
1906 __. 136,839,986 126,782,987 + 10,056,999 48,341,798 j +- 2,687,914 
1907 . . .|/141,220,009)128 ,047 ,787|+ 13,172,222) 41,818,855 ; —3 594,503 
1908 . . .'218,929,381/234,228,778|\—15,299,397| 81,615,313 ; + 4,083 ,435 
1909 _ . .'246,065,956/219 ,013 ,703) +27 ,052,253| 95,443,956) 81,858, +13,585,396 
1910 _..|256,647 , 702/246 ,.335,586/+- 10,312,116) 91,580,434) 95,449,517, —3,869,083 
1911 __.'249,054,036/249 014,235 +-39,801| 90,720,548) 89,398,733) +1,321 "815 








Si a a a a aah Tae a Re Ta 1, 18 
in 1903, 112; in 1904, 102; in 1905, 98; in 1906, 95; in 1907, 84; in 1908 the returns 
1011 on 230,018 miles. "We'no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our total. 

In the case of the separate roads the statement of the 
Pennsylvania Railroad lines, perhaps, reflects general 
business conditions more nearly than that of any other 
large system. For the lines directly operated East 
and West of Pittsburgh there is $680,391 decrease in 
gross and $624,664 decrease in net. This follows 
$891,611 increase in gross with $388,264 decrease in 
net on these same lines in September last year. On 
the other hand, the New York Central reports this 
year $379,393 gain in gross with $495,380 gain in net. 
This is for the Central proper. Including the various 
auxiliary and controlled roads, the whole going to form 
the New York Central System, the result is a gain of 
$232,046 in gross and of $1,490,023 in net. In 
September 1910, however, the New York Central 
System showed a gain of $1,297,607 in gross, with aloss 
of $831,789 in net. } 

The unsatisfactory condition of business the present 
year with the ore-carrying roads is indicated in the loss 
of $741,888 in gross and of $605,947 in net reported 
by the Duluth Missabe & Northern. There are , in- 
deed, not a few losses—either in gross, or in net, or in 
both combined—by many separate roads, notwith- 
standing the relatively slight changes shown by the 
general totals referred to at the outset of this article. 
The Northern Pacific has lost $609,682 in gross and 
$327 ,214 in net; the Milwaukee & St. Paul runs behind 
$541,936 in gross and $579,092 in net; the Atchison 
has $114,213 decrease in gross and $403,816 in net. 
As against these, however, the Union Pacific has 
$407,130 decrease in gross with $99,505 increase in 
net, the Southern Pacific with $203,698 loss in gross 
has $283,639 gain in net and the Burlington & Quincy, 
while falling $310,462 behind in gross, gains $23,188 in 
net. _The “Soo” road, which lost so heavily in gross 
and net a year ago, this year has $597,434 addition to 
gross and $482,963 addition to net; and the Great 
Northern has added $254,434 to gross and no less 
than $517,776 to net. Southern ‘roads generally 
report improvement in both gross and net. In the 
following we show all changes for the separate, roads for 
amounts in excess of $100,000, whether increases or 
decreases, in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN at) eee 
Increases. 








Minn St Paul &SSM-_... $597,434/| Chicago Milw & Puget S’d “3200. 965 
Lehigh Valley.......... 402,429 | Michigan Central_______-_ 158,25 
uthern.~.-..-..-..... 88,242 | Louisville & Nashville... 140,487 
¥ Central & Hud Riv.. @379,393| Delaware & Hudson-.-__- 130,617 
Atlantic Coast Line. ..- 79,966 | Pere Marquette._._.___- 119,924 
Norfolk & Western... -_- 257,697|San Ped Los A & Salt L.. 113,454 
Great Northern.-.-.....-. 254,434 | Eigin Joliet & Eastern... 112,389 
Del: Lack & Western.... 245,887|Long Island..._......___. 108,443 
Seaboard Air ae loan chimiiien 225,83 & On 
Central of Georgia....... 224,555 Represent ng “19 roads .- +! 5g . 
Central of New ersey_._. - 223,157 - in our ‘compilation... .$4, 569, 567 











Decreases. Decreases. 
Duluth Missabe & Nor... $741,888/St Louis & San Francisco. $150 .9e8 
Pennsylvania _......... y680,391 | Wabash__.._........... 6,259 
orthern Pacific........ 609,682 |Spokane Port & Seattle... 144,830 
Chicago Milw & St Paul.. 541,936) Baitimore & Ohio. .__.. 138,534 
Union Pacific. .......... 407,130}Minn & St als. SOT 128,955 
Chicago & North Western 338,722|Atch Topeka & Santa Fe. c114,213 
Chicago Burl & Quincy.. 310,462; Vandalia .............. 112,680 
FOGG. DBs cis mcowwne 249,0 
Colorado & Southern.... 247,144 
Southern Pacific. _....-. 203 ,698 Representing 18 roads 
Chicago St P Minn & Om. 197, 222 in our compilation ___$5,479,717 
a These figures cover merely the operations of the New York Central 
itself. Including the various auxi'lary and controlled roads, like the 


Michigan Centr the Lake Shore, the “‘Big Four,” the “‘Nickel Plate,’’ 
&c., the whole going to form the New York Central System, the result 1s 
a gain of $232,046. 

c These fi are furnished by the company. 

vy These figures re aaah the lines directly operated east and west of 
owt: sal astern lines ened. $192,955 decrease and the Western lines 

487,436. For all lines ytd es operated and controlled, the result 
for the month is a loss of $710,54 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER, 
Increases. 


Great Northern._.._...- $517,776} Pennsylvania .......... 24,664 
N Y Cent & Hud River... a@495,380| Duluth Missabe & North.” 605,947 
Minn St Paul &SSM__.. 482,963)! Chicago Milw & St Paul__ 79.092 
Michigan Central_______- 429,426|Atch Topeka & Santa Fe. c403 816 
Lake Shore & Mich Sou_. 332,419| Northern Pacific....._ - 327,214 
Southern Pacific... . 283,639 | Illinois Central... .. 39, 

Cleve Cinc Chic & St L... 262,291|Wabash..._............ 05,154 
Central of New Jersey_... 246,553|Spokane Portland & Seat. 157,477 
Delaware Lack & West... 185,248) Chicago St P Minn & Om. 144,160 
Louisville & Nashville_-- 163,301;|Chicago & North Western 116,326 


Atlantic Coast Line_____. 161,010] Pitts & Lake Erie 106,634 











Delaware & Hudson_-_--_. 146,869 
Central of Georgia... .- 145,071 
Elgin Joliet & East... _- 133,383 
EI. sess snes rec chn cen 18,104 
Representing 1 Representing 11 r 


roads oads 
in our son Wt AB ey .$4,103,433 in our compilation... _$3,509,884 

a These figures cover merely the operations of the New York Central 
itseif. ineiadin the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, ~ noha “Big Four,’ the “Nickel Plate,” 
&c., the whole going to form the New York Central System, the result is a 
gain of $1,490,023. 

/ These’ figures are furnished by the company. 

These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $285,597 decrease and the Western 
lines $339, 067 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $556.297. 

Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 


When the roads are arranged in groups or geo- 
graphical divisions, four of the seven groups record 
decreases in gross but only two decreases in net. 
The result by groups is set out in the table which we 
now insert. 





SUMMARY BY GROUPS. 





Section or Group ross Earnings 
1911. 1910. Inc.(+) orDec.(—). 
September — . $ $ 
Group 1 (25 roads, New England._.. 12,330,855 12,124,533 +206,322 1.70 


Group 2 (137 roads), East & Middle... 61,053,221 59,908,426 +1,144,795 1.91 








Group 3 (96 roads), Middle West_... 35,786,4 36,370,596 —584,170 1.61 
Groups 4 & 5 (165 roads), Southern... 31,529, 29,245,091 +2,283,938 7.81 
Groups 6 & 7 (117 roads), Northwest.._ 59,164,474 61,191,542 —2,027.068 3.29 
Groups 8 & 9 (183 roads), Southwest __ 34,138,586 34,729, 261 —590, 675 1.70 
Group 10 (64 roads), Pacific Coast... 15,051,445 15,444,786 —393,341 2.55 
Ween Ge CORO ciidsidciticdistn coc 249,054,036 249,014,235 +39,801 0.01 
——M e——_ Net Earnings-————————_ 
1911, 1910. re we = a ea 

ee Se, Bee tin cae 7,626 7,583 3,877,067 3,817,885 +59,182 1. 
a 26,198 25,063 21,193,017 20,521,956 +671,061 3.27 
I 5,935 25,805 12,918,516 12,330,742 +587,774 4.77 
Groups Nos. 4 & 5. __-.. 40,516 40,041 10,750,100 9,587,277 +1,162,823 12.13 
Groups Nos. 6 & 7._.... 65,955 64,591 23,661,360 24,557 072 —895,712 3.64 
Groups Nos. 8 & 9_____ 48,020 47,249 11,359 ‘622 11,785,969 —426, 3.62 
Group No. 10..-.....-- 16, 16,194 6, 960, 866 6,797,832 +163,034 2.40 





SOMME cece dbidasecsi 230,918 226,526 90, 720, 548 89, oo 733 +1,321,815 1.48 


NOTE.—Group I. includes all of the New England Sta 

Group IT. eae at AE all of New York and saleeeivanan te except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northera 
, and that portion of New York and Pennsylvania west of Buffalo and 


peninsula 
Pittsburgh. 
and V. combined include the Southern States south of the Ohio 


Groups IV. 
and east of the Mississip 
Grou 


pi River 
ps V1. and VII. “Zomibtond include the northern peninsula of Michigan; all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota; 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver 


Groups VIII. and Ix. ‘combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and Pn bulk of Louisiana; and that portion of New 


Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El 


Paso. 
Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


Our compilations; as heretofore, are based entirely 
upon the returns filed with the Inter-State Commerce 
Commission at Washington. ‘As has been previously 
pointed out by us, all the railroads in the United States 
—barring only the few that operate entirely within 
State boundaries—are obliged to file monthly state- 
ments with the Commission. The returns are open to 
public inspection, and we have transcripts of them 
made for our own use. In order to furnish full details 
for all the separate roads, we issue each month a 
special supplement, termed our “Railway Earnings” 
Section. The November number of that supplement 
accompanies to-day’s issue of the ‘‘Chronicle’’, and in it 
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* all be found in full the reports of earnings and expen- 
~ ges of all the separate roads for the month of September. 
The summaries in the present article are the totals 
~ derived from these statements of the separate roads. 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 267 
shares, of which 125 shares were sold at the Stock Exchange 
and 142 shares at auction. No trust company stocks were 
sold. An advance of 10 points is recorded in the price of 
Importers’ & Traders’ National Bank stock, a sale of 10 
shares having been made at 580, as against 570 in July, when 


the last previous sale was made. 
Shares BANKS—New York. Low. High. Close. 








Last previous sale. 


100 Citizens’ Central Nat. Bank 155 155 155 June 1911— 162 
*115 Commerce, Nat. Bank of_. 197 19834 198 Nov. 1911— 199% 
*10 Imp. & Traders’ Nat. Bank 580 580 580 July 1911— 570 
42 Market & Fulton Nat. Bank 251 251 251 Oct. 1911— 250 





' * Sold at the Stock Exchange. 

—A New York Stock Exchange membership was posted for 
transfer this week, the consideration being $65,000, the last 
previous transfer having been for $66,000. 


—The annual convention of the American Bankers’ Asso- 
ciation opens next week at New Orleans. The meeting will 
unquestionably stand out as one of the most important on 
record, the extended discussion on the monetary question 
which is to be had giving it particular prominence. Fifteen 
addresses will be delivered on the subject and all by acknowl- 
edged authorities. The program of the meeting was given 
in our issue of Nov. 4, but in addition to the list of speakers 
then enumerated three new names are noted on the program 
as now issued. These inciude A. Piatt Andrew, Assistant 
Secretary of the U.S. Treasury, who will discuss ‘‘The Rela- 
tion of the National Reserve Association to the Govern- 
ment’’; John Perrin, of the Fletcher-American National Bank 
of Indianapolis, who will speak on “Trade Fluctuations and 
Panics,” and J. G. Schurman, President of Cornell Uni- 
versity, whose remarks will be on “Public Opinion 
on the National Reserve Association.’’ The speakers whose 
names and subjects we have previously given are Nelson W. 
Aldrich, Paul M. Warburg of New York, F. H. Goff of Cleve- 
land, Benjamin Strong Jr. of New York, James B. Forgan of 
Chicago, George M. Reynolds of Chicago, Joseph G. Brown 
of Chicago, C. Stuart Patterson of Philadelphia, Arsene P. 
Pujo and L. P. Padgett, members of the National Monetary 
Commission; Festus®. Wade of St. Louis and Frank B. An- 
derson of San Francisco. Three days will be devoted to the 
proceedings of the regular banking section, viz., Tuesday, 
Wednesday and Friday. The committee meetings will be 
held on Monday. The Trust Company and Savings Bank 
Sections will meet on Thursday; the program of the Trust 
Company Section appeared in our issue of Sept. 16, while 
that of the Savings Bank Section was printed in the ‘“‘Chron- 
cle’ of Oct. 7. The Clearing-House Section will likewise 
meet on Thursday. The addresses of that Section are as 
follows: ‘‘The Business of a Commercial Bank and How to 
Safeguard the Investment of Its Funds,” by Joseph B. Mar- 
tindale, President of the Chemical National Bank of New 
York; ‘‘Co-operation Between Clearing-House Association 
and State Banking Department,” by H. M. Zimmermann 
of Detroit, President of the National Association of Super- 


visors of State Banks; ‘The Work of the Clearing-House Ex- 


aminer,’”’ by John W. Wilson, Clearing-House Examiner of 
Los: Angeles; ‘“The Advantages of Handling Country Checks 
Through Clearing Houses in Natural Collecting Centres,”’ 
by C. R. McKay of the First National Bank of Chicago. The 
State Secretaries Section will also convene on Thursday. 


—‘The Gulf States Banker’”’ of New Orleans has issued 
a convention edition in advance of the meeting of the Ameri- 
can Bankers’ Association. It contains many articles perti- 
nent to the convention, the State of Louisiana and the city 
of New Orleans, photographs of bank buildings and officers, 
&c., and should prove useful to the delegates and visitors. 

—With regard to the reported sale last week’of postal sav- 
ings bonds at 924, the New York “Times” of the 16th inst. 
has the following to say: 

The Government bond broker who was entrusted with an order for the 
sale of $200 Postal Savings 24% bonds, the sale of which at 92 \& was re- 


ported last week, informed the ‘‘Times” yesterday that he had not closed 
the sale. His order for the sale of the bonds was a so-called market order, 


which means that he was instructed to sell them at the prevailing market 
quotation. The broker found, after canvassing the market, no better bid 
than 92%, and it was understood in the regular channels of Government 
bond market information that the sale had been concluded at that figure. 
It now appears, however, that before making the delivery of the bonds to 
the highest bidder, he referred the matter back to his customer, with the | 
result that the sale was not actually concluded, 





It remains true, however, that 92 34 was the best bid which the broker 
was able to obtain in the market, and inquiries from a number of dealers in 
Government bonds indicates that the market still puts no higher price on 
these Postal 244% bonds than was named last week. The fact, therefore, 
that this particular transaction was not concluded has in no way modified 
the views of bankers that the Postal Savings Bank should take such steps 
as may be necessary to prevent the possibility of a misunderstanding on the 
part of the Postal Savings depositors regarding the actual valde of the Gov- 


ernment bonds which they are privileged to obtain at par in exchange for 
their postal deposits. 


—The tour of the country made by President Taft was 
concluded on Sunday last, the 12th inst., when he reached 
Washington, after covering between 15,000 and 16,000 miles. 
He began his journey from Beverly, his summer residence, on 
Sept. 15. In all some thirty States were visited by him, 
the journey having embraced territory as far west as San 
Francisco, and being brought to an end after a brief tour of 
a few of the Southern States. Altogether Mr. Taft’s trip 
consumed 57 days, but three days were given over to resting 
at Hot Springs, Va., so that the actual time he was on the 
road aggregated 54 days. This is the longest tour ever made 
by a President while in office; Mr. Roosevelt during his ad- 
ministration is said to have been absent from the White 
House for 65 days on a transcontinental trip, but two weeks 
of that time were spent in visiting friends. 


—In speaking at the banquet of the Western Economic 
Society in Chicago on last Saturday night—the 11th— 
Franklin MacVeagh, Secretary of the Treasury, gave voice 
to his approval of the proposed Aldrich plan of currency 
reform, but urged that it be amended so as to include a 
provision prohibiting banks from holding stocks of other 


financial institutions. On this point Mr. MacVeagh said: 

I believe the holding of shares in another bank by a bank which is a 
member of the National Reserve Association should be prohibited. This 
should be made to apply not only to the corporate action of the bank, but 
to action by any substitute method accomplishing the same purpose. I 
feel sure that American conditions are permanently opposed to any sem- 
blance of branch banking and to any concentration of bank ownership 
or control. 

I feel that the proposed new monetary system will be prejudiced in Con- 
gress and in the public mind unless provision is made against this owner- 
ship of bank stock. In my opinion, this should be dealt with in the Mone- 
tary Commission’s report. Otherwise, I am sure Congress will deal with it 
on its own initiative. 


Mr. MacVeagh also had the following to say on the pro- 
posed legislation: 


As the plan stands to-day it is a wonderfully good one. It provides al- 
most conclusively all the banking facilities that the business of the country 
needs and lacks. and it protects itself nearly or quite conclusively from all 
the dangers that every one has so far apprehended. 

The objection to a central bank is answered. For it is not a central bank 
that is proposed. Of course the Reserve Association will perform some of 
the work of a bank. It will receive deposits and pay checks. It will issue 
currency. It will buy and sell gold. It will buy and sell exchange, and it 
will loan money. But these things don’t make it a bank in any sense in 
which a central bank is objected to. In the first place, it will not be pri- 
vately owned, as a central bank would be. It will not be a competitor of 
the banks, as a central bank would be. It will not accept general deposits, 
as a central bank would; but only deposits of the Government and of the 
banks which are its owners. It will not be run to make money, as central 
banks are. It will be organized exclusively for service and not for profit. 

But what will it be if it will not be a bank? It will be an agency of the 
banks. It will be an organization to perform certain functions for the banks 
which unorganized they cannot perform—functions which are wholly neces- 
sary if the banks are to perform their part in the conduct of the business 
of the country continually and adequately. It will be an agency of the gen- 
eral nature of a clearing house, though immensely broader and more useful. 

It will be a great power and influence in our national business life. It 
will do for the country’s monetary life all that the central banks of other 
countries do so effectively, and more; but it will have none of the features 
of a central bank, which our people object to. 

Some think the Reserve Association a centralizing proposition, and that 
it is proposed to organize an institution for the centralization of the banking 
power. That is an error, of course. Neither the purpose nor the effect is 
centralization. The purpose and effect are simply organization for all sorts 


of times and against all sorts of exigencies. 
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Objections to the plan were advanced at the banquet by 
Joseph F. Folk, former Governor of Missouri, his remarks 
being quoted in part by the ‘‘Record-Herald” as follows: 


In my opinion, the Aldrich plan is radically wrong, In that it would be- 
stow upon private interests, through the medium of the proposed National 
Reserve Association, the control of the currency of the country. 

The National Reserve Association suggested is nothing more than a 
central bank, with a capital of $300,000,000, and places in the exclusive 
hands of the interested financial interests the entire management of the 
money matters of the nation. 

The fact that under the proposed plan the President is to appoint the 
Governor of the Reserve Association and one deputy does not relieve it 
from condemnation. 

The people never will consent to the delegation of such authority to private 
parties, and the result will be that the relief hoped for cannot be obtained. 

Instead of a National Reserve Association, with a capital stock of $300,- 
000,000, to be owned by the banks, and with directors selected by the banks, 
I would suggest that there be a national department of finance as a part of 
the Federal Treasury, with fifteen directors appointed by the President, 
one from each of the fifteen districts into which the country Is to be divided. 


Mr. Folk’s contention that the Government should be 
given complete control of the Association brought an answer 
from ctor esteem Aldrich, likewise a — at the yale, who 
} said: ats 
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The bankers are the sole stockholders of the proposed Reserve Associa- 
tion; they are its owners. I know there are a lot of people in this country 
who believe that the owners of a property should not manage it. But 
happily that idea is not yet universal. 

Do you think that men appointed by even as wise a President as we have 
now could manage the banking business of the country better than the 
men who own the property and who have given their lives in studying the 
best methods for its operation? In almost every generation we have had 
men who wanted to put the currency issue of the country into the hands 
of the Government; but I can’t recall anything quite as radical as this plan 
of putting the entire banking incustry of the country into the hands of the 
Government. We have had the greenback craze and we have had other 
crazes of every kind; they recur with every generation. 

So I expect that our present proposal will meet with the opposition of 
men who want to put into the hands of the Government the power to issue 


notes and to control the banking of the country. 
. * + a * a « a a a « ” 


I think that my friend, Governor Folk, after he has had time to think It 
over, will see that even for political purposes it is not wise to put all the note- 
issuing power and the appointment of all the clerks in the banking business 
of the country into the hands of the President. 


—Ex-Senator Aldrich was a speaker before the Trans- 
Mississippi Commercial Congress during its annual session 
this week at Kansas City, Mo. Mr. Aldrich submitted the 
essential features of the plan for monetary reform drafted 
by him, and the same subject was alluded to by George M. 
Reynolds, President of the Continental & Commercial Na- 
tional Bank of Chicago, and Champ Clark, Speaker of the 
House. We take from the New York “Times” the following 


report of Speaker Clark’s remarks: 


I am utterly opposed to the creation, chartering or authorization of any 
institute which will deliver into the hands of a few men the powers of life 
and death, not only over the bankers of this country, but over every busi- 
ness in the land. 

Even financiers of renown differ widely as the poles on the Aldrich plan, 
and hesitatingly James J. Hill, and Leslie M. Shaw, Secretary of the Treas- 
ury under two Presidents, are openly against it on the ground that the 
Aldrich plan is essentially a monopoly. 

Now if such eminent financial physicians as Doctors Aldrich, Vreeland 
and Laughlin on the one hand and Doctors Hill and Shaw on the other hand 
disagrec so radically on this subject, would we not be acting the part of 
wise and patriotic men to wait long enough at least to hear both sides in 
this important and far-reaching matter before making up our mind? 


Mr. Clark took occasion also to state that there are several 
important and far-reaching problems of urgent necessity 
pressing for solution, among which he cited a change in the 
banking laws so as to give the element of elasticity to our 
currency system. The most important question, however, 
he added, which the Trans-Misisssippi Congress can assist 
Congress in solving is the problem of adequate transportation 
facilities. ‘Fast as the railroads have grown,”’ he said, ‘‘the 
necessities of transportation have outrun them. There is 
traffic congestion everywhere. What, then, is the remedy? 
To build more railroads or to make our rivers navigable in 
fact as well as in theory? The latter plan is much the 
cheaper. ‘The best feature, however, of water transporta- 
tion is that it is the regulator of freight rates, and in that 
regard beats acts of Congress and State Legislatures and 
regulations and decisions of the Inter-State Commerce Com- 
mission all hollow.” 


—The St. Louis ‘““Globe-Democrat’’ of the 14th inst. credits 
Edward B. Vreeland, Vice-Chairman of the National Mone- 
tary Commission, with a statement to the effect that he does 
not look for any action by Congress on monetary legislation 
at the forthcoming session. The sub-committee of the Com- 
mission held a meeting in St. Louis on Monday, and the 
results of an interview with Mr. Vreeland are recorded 
as follows: 

Mr. Vreeland said, in an interview, he did not expect to get any action by 
Congress this session. The question was too big a problem to handle so 
quickly, and he believed the leaders of both the Republican and Democratic 
parties would want to put it before the people before undertaking legisla- 
tion. When he started out three years ago, he said he thought that if any 
substantial monetary reform was accomplished in ten years it would be 
doing well. Such progress has been made, however, that some results 
might be looked for after the next Presidential election. Mr. Vreeland said 
it was highly fortunate the question had not become entangled in politics, 
and that the whole country was viewing it from a non-partisan standpoint. 

Thomas H. West, Chairman of the Board of the St. Louis 
Union Trust Co., entered upon a discussion at the hearing as 
to how far the Reserve Association should go in accepting 
commercial paper from member banks as a basis for currency 
issues, and ventured the opinion that 

If the law does not closely discriminate between one kind of commercial! 
paper and another kind,thereis danger of inflation. The merchant who 
finds it easy to sell his paper spreads out too far sometimes. This bill will 
tend to increase that,ifit makes all such paper acceptable to the reserve 
association for re-discounting. I believe there ought to be something in the 
law to determine what strictly commercial paper is. 

The desired end, he thought, might be attained, by limiting 
the Association to paper used to buy goods with or to move 
agricultural or manufacturing products. W. H. Lee, Presi- 
dent of the Merchants’ Laclede National Bank, approved of 
the proposed plan, but, the “Globe-Democrat”’ reports, he 
stated it as his belief that only trust companies which had 
deposit liabilities should be admitted to the privileges of re- 


discounting with the Reserve Association; otherwise the 











system would not be serving the greatest number of people. 
His view was that unless there was such a restriction, a group 
of men might organize a trust company, taking no deposits 
and obtain money from the Reserve Association for their 
own use, thus diverting the benefits of the system into wrong 
channels. Both Festus J. Wade, President of the Mercantile 
Trust Co., and Breckinridge Jones, President of the Missis- 
sippi Valley Trust Co., the ‘“‘Globe-Democrat’’ continues, 
believed it improbable that a trust company having no de- 
posit liability would undertake such a thing. They viewed it 
as impracticable, and said they knew of no such trust com- 
pany in existence. Such a trust company, Mr. Wade 
asserted, has no business subscribing for stock in the Na- 
tional Reserve Association. We also take from the “‘Globe- 
Democrat” the following: 

This led up to a dissertation by Mr. Wade, in which he explained the 
modern commercial paper system, telling how the manufacturers and whole- 
sale houses go to the banks and borrow money with which to buy goods for 
cash to avail themselves of the discounts. They can market their paper at 
a lower rate of interest than the discount rate and thus make a profit. He 
spoke of such paper as eminently sound. 

Mr. Wade declared his support of the provision to allow national banks 
to loan on real estate, saying 25% of them did so anyhow and violated the 
law. Another abuse he wanted to see corrected was misleading bank state- 
ments. He said that the law should provide that where a bank had 20% 
of its capital invested in real estate as an owner, it should be prohibited from 
going into real estate loans. He held that a good real estate mortgage Is as 
liquid as any other bank asset and could be offered for sale to the public 
where commercial paper could not. 

—At the hearings of the sub-committee of the National 
Monetary Commission recently held on the Pacific Coast, 
the currency plan offered by ex-Senator Aldrich was endorsed 
by Stoddard Jess, Vice-President of the First National Bank 
of Los Angeles, who, however, it is said, favors the election 
of the Board of Governors of the proposed National Reserve 
Association, by the directors, rather than their appointment 
by the President. Frank B. Anderson, President of the 
Bank of California, N. A., of San Francisco, according to 
the San Francisco “‘Chronicle,’’ expressed his conviction of 
the need of some such legislation to give greater stability to 
the banking system of the country, and in general approved 
Mr. Aldrich’s plan. Mr. Anderson pointed out that ‘“‘the 
fear that what has happened before will happen again often 
precipitates disturbance. We need monetary legislation 
more than any other legislation that is proposed or talked of. 
Legitimate business and solvent individuals should always 
be able to secure credit; but under the present system even 
prosperity, in the form of large crops, causes a dangerous 
strain.’’ He agreed that national and State banks should 
be admitted under the proposed plan, but advocated more 
liberal Federal legislation which would permit national banks 
to do a savings and trust business under the same laws, and 
the same supervision, and added that “If Congress does not 
liberalize the National Bank Law, the trust companies would 
come into the association on a better footing.’’ He also 
recommended that the Reserve Association be allowed to buy 
and sell prime bills in the open market, instead of being re- 
stricted to re-discounting from the member banks. 


—In Denver, where the sub-committee of the National 
Monetary Commission held hearings on the 8th and 9th inst., 
President Gordon Jones of the United States National Bank 
and J. A. Thatcher, President of the Denver National Bank, 
submitted their views on Mr. Aldrich’s proposition. Mr. 
Jones, we learn from the Denver ‘‘Republican,’’ while favor- 
ing the fundamental principles of the plan, expressed a doubt 
as to whether its provisions are sufficiently strong to prevent 
either financial control by large moneyed interests, or actual 
control by stronger financial powers. He suggested that a 
provision be inserted whereby no one man in any district 
should represent more than one bank, or be permitted to cast 
more than one bank’s vote, each bank being entitled to only 
one vote. He furthermore suggested that directors of banks 
should be barred from becoming directors of the National 
Reserve Association. Chiarman Vreeland, the “Republican” 
states, took exception to this suggestion, claiming that by 
such a provision the very men most suited and most capable 
of performing the duties of directors of the main association 


would be eliminated from participating in the conduct of 
the organization. 


In dealing with the question as to whether or not the asso- 
ciation might become subject to the control of large moneyed 
interests, Mr. Jones had the following to say 

in my opinion the most serious menace in a plan of the kind being pro- 
jected is the possibility of financial control. The U.S. Steel Corporation, 
{I understand, is capitalized at $1,100,000,000; then, too, the Standard Oil 
Company, with its capitalization of $100,0600,000, has a value—so far as 
its stock goes—-of from $600,000,000 to $756,000,000. 

With a combination of these moneyed interests, and with the aid of other 
large interests, what I have doubts about is whether these finanicers would 
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not be able to gain control of the situation by, through dummies or through | 


its agents, gaining control of chains of banks, or strings of banks, whichever 
you prefer to call them, and thereby casting a sufficient vote in many of 
the districts of the country to elect directors of the national association 
who would, in times of stringency, aid the interests that made them direc- 
tors, to the detriment of other districts and other banking communities. 

_ If it is possible to conceive such great commercial interests as exist at 
present, how much more easy would it be for a master mind to conceive 
and carry out a plan for a clique of men to control enough large banks of the 
country; and, through those large banks, the smaller country correspondent 
banks, to enable them to elect what directors they saw fit—men who, 
through the very nature of their election to the directorate, would control the 
rates of interest to be charged banks desiring use of the reserve funds in such 
& Manner as best to benefit the interests back of them. 

As to Mr. Vreeland’s query as to how such control might 
be guarded against, Mr. Jones thought it could be accom- 
plished through a Federal statute prohibiting any corporation 
from owning stock in any banks of the country. Infurther 
reporting the discussion had on the matter, the‘‘ Repubil- 
can”’ says: 

Another point that Mr. Jones brought out, and which he declared was 
one that should be well consdered by the Commission, since, from the stand- 
point of the Westerner, it was of paramount importance, is whether in event 
of financial stringency the banks of the East, having prior information of 
the approach of the storm, could not call upon the Reserve Association for 
money up to the full extent of their capitalization, and in that manner so 
deplete the resources of the Reserve Association that the West or other 
sections of the country might be deprived of the protection due them 
through their membership in the Association. 

“It appears to me that there should be some manner whereby the banks 
of the West should be protected, so that in time of financial panic they 
might be able to get their pro rata share of the reserve fund if they at any time 
desired it, in the same manner as theirrigationists of this part of the coun- 
try are protected as to their water supply,”’ said Mr. Jones. 


—In an address on “The Reconstruction of our Banking 
Reserves”, delivered on the 13th inst. before the Detroit 
Bankers’ Club, Joseph T. Talbert, Vice-President of the 


National City Bank of New York, said in part: 

Aside from the perpetuation of the Union itself, and the preservation of 
our established form of government, no question is of greater importance 
to all the people than the establishment of a sound monetary system. It 
is not a question which concerns bankers alone. It is of the very greatest 
interest to every citizen. 

I am prepared to say that there are just two vital defects in the national 
banking system. They are: (1) The independent, isolated reserve system, 
under which the reserve money of each.individual bank is caused to be set 
aside and held as a separate unit. This segregation results in throwing 
each bank upon its own unsupported resources at times; and compels it, in 
the face of emergencies, to struggle for its own existence, heediess of the 
consequences to other banks and to the general welfare. It is a system of 
immobility; one whereunder each bank, instead of being able to co-operate 
with other banks in preserving a condition of stability, is obliged as the 
alternative of its own survival to contend against them. 

(2) A rigid, bond-secured note issue, of large volume, constantly circu- 
lating, wholly irresponsive and unrelated to trade requirements. These 
notes are of such a character that when once circulated they do not promptly 
return forredemption. There is, in fact, no redemption worthy of the name. 

*” * Me * * * ” + a - * me 

T shall not attempt to dissect the so-called Aldrich plan, nor to hold up 
its details for inspection. I may say, however, in the main, that it is a plan 
for amassing and mobilizing into a central reservoir the nation’s cash re- 
serves, for banding together and incorporating the banks in innumerable 
localities into local associations, under their own management and regula- 
tion, after the fashion of local clearing houses, and through the organization 
to give the banks certain discount privileges, including the ability to obtain 
notes when needed : 
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The plan, if it should become a law, would accomplish, among other 
things, the following objects, all of which are as necessary for our own pro- 
tection and for the maintenance of financial stability as they are essential 
to the achievement of our proper position commercially among enlightened 
nations: 

1. The centralization of the gold reserves of the nation. 

2. The eventual abandonment of our inelastic and troublesome bond- 
secured circulating notes. 

3. The establishment of a discount system which will make possible the 
utilization of merchant loans, and give to them immediate debt-paying 
power. 

4. The absolute adjustment of the volume of note issues to fluctuating 
business needs. 

5. The conversion of the public debt from a fictitious basis to an invest- 
ment basis, without loss to the Government or the banks and without cost 
to the people. 

6. It will secure to the banks all the advantages of a great central bank 
of discount, without the occasional embarrassments of Government Treas- 
ury operations and without the fear of political entanglements or of control 
of the Central Association by any financial group or set of interests. 

7. It will conduct the fiscal affairs of the Government without the neces- 
sity of drawing out of banks and the locking up of the reserve money of the 
banks in the Treasury at critical times. 

8. The Government will share the profits of carrying on this business 
with no liability, no cost, nor any chance of loss on its part. 

9. The extension of discount privileges, and the ability to procure notes 
when needed by the banks in every section of the Uniied States on equal 
terms. 

10. The ability to meet any sudden or unexpected strain upon the re- 
sources of the banks. 

11. The Association would possess all the strength and advantages of a 
branch bank system in its responsiveness to varying and diversified needs, 
with the additional advantage of preserving local interest and sympathy 
in the banks and local control of each unit, which the branch bank system 
does not possess. 

12. It would secure to a certain extent the unification of our State and 
national banking system. 

13. Through the power of the Central Reserve Association to issue notes 
to a bank in any community against the discount of its shortly maturing 
mereantile paper, and in case of need against its obligations guaranteed by 
a local association of banks, the natural fear which every banker now has, 

of being unable at times to procure notes when required, will be removed, 
and there will remain no necessity of a bank hoarding at any time an ab- 
normal amount of cash or of carrying any more than till money on hand 





as a4 merchant does. This eliminates the underlying cause of that particu- 
larly aggravating trouble known as a “‘bankers’ panic.” | 

14. Through its power to raise and lower discount rates, the Reserve 
Association could and would protect our national stock of gold, which at 
present is. wholly. unprotected. 

15. Through its power to purchase and accumulate international bills of 
exchange, and to sell them, or to sell its own bilis. when exports of gold 
were. threatened, and to accumulate and hold such bills when the importa- 
tion of gold became necessary or desirable, the Central Reserve Association. 
would achieve an international position worthy of itself as a bank. 

16, It would accomplish by legal organization, for the benefit of the pub- 
lic, normally, continuously and cheaply, what.the banks have been. obliged 
in & way to accomplish temporarily for themselves at great cost in. times 
of distress through their clearing-house organizations, without possessing 
the equipment for it. I mean the unloosening, the quickening into life 
of the short-time mercantile credits. 

The establishment of soine kind of central reserve association has become 
a national necessity. We must, and eventually will, have it. It is merely 
a question of how long politics and popular prejudice may delay it. Let 
us hope that we shali not be called upon to pay the price of another panic 
before it shall be given us. 


—The following resolution, urging upon the agencies of the 
Government the duty to promote rather than retard progress 
and prosperity, were adopted by the National Founders’ 
Association, in convention on Thursday, at the Hotel Astor, 
this city: 

Fesolved, That in the judgment of the National Founders’ Asscciation 
the time has arrived when the country should awaken to the real situation, 
discountenance public expressions and legislative action designed to dis- 
courage legitimate enterprise and commercial and industrial development, 
and denounce the political tinkerers who destroy confidence and undermine 
the economic stability of a great nation; and, be it further 

Resolved, That we bespeak for the Amcrican people a returning confidence 
in themselves, a conservative attitude on all controversial problems and the 
application of sane methods to their solution, a more friendly co-operation 
between capital and labor, between employer and employee; that we im- 
press upon the agencies of government the duty to promote rather than re- 
tard the progress and prosperity of a whole people. 


—The Guaranty Trust Co. of this city has decided to co- 
operate with the central bureau established in September at 
51 Wall St. for the registration of cotton bills of lading. The 
company is one of the most extensive dealers in cotton drafts 
in the city; the National City Bank, whose foreign exchange 
business is also of large magnitude, has also, according to 
the New York “‘Times”’ of yesterday, decided to work with 
the bureau. In adopting this course, however, the bank 
will not, it is stated, decline to buy drafts where drawn by 
responsible shippers who fail to make use of the local agency. 
The bank, it is said, does not favor the maintenance of the 
central office bureau in this city, and Vice-President John 
E. Gardin, who is at present abroad, will, the ‘‘Times”’ 
states, endeavor to convince the Liverpool banks that the 
bureau should be moved to that city, with a branch in Lon- 
don. It would then, it is pointed out, be possible for buyers 
upon whom drafts are drawn to send their copies of bills of 
lading to the agency by messenger for comparison with the 
copies sent to the bureau by the railroads which have ac- 
cepted shipments. The letter issued by the Guaranty Trust 
Co. with regard to its action said: 

To Whom It May Concern: 

We beg to advise shippers that it will be the policy of this company, 
from this time until further notice, to co-operate with the Cotton Bills of 
Lading Central Bureau. 

Shippers who sell their cotton abroad on condition that bills of lading 
be verified by the central bureau will find us prepared to handle their bills of 
exchange, co-operating along the lines of additional safety this plan implies. 

To others we beg to state that, while we shall at present put no impedi- 
ment in their practices heretofore employed, and will continue until further 
notice to receive their exchange on the old basis, yet conformity to the 
new regulations at the earliest possible moment wherever it can be done 
conveniently will be much appreciated. 


Yours truly, 
MAX MAY, Vice-President. 


Early in October it was announced that the following in- 
stitutions had signified their willingness to send notifications 


to the bureau when requested to do so by the shipper: 
Bank of New York, N. B. A., New York. 
International Banking Corporation, New York. 
Mechanics & Metals National Bank, New York. 
National Park Bank, New York. 
New York Produce Exchange Bank, New York. 
American Express Company, New York. 
Bankers Trust Company, New York. 
Trust Company of America, New York. 
Bank of Montreal, New York. 
Canadian Bank of Commerce, New York. 
Royal Bank of Canada, New York. 
Muller, Schall & Co., New York. 
Tradesmen’s National Bank, Philadelphia, Pa. 
Central Bank & Trust Corporation, Atlanta, Ga. 


—In accordance with the announcement several weeks 
ago relative to the intention of the National City Co. of this 
city to dispose of its holdings of bank stocks, its interest in 
the Bank of the Metropolis has been relinquished. Vice- 
President E. C. Evans of the latter made known on Tuesday 
the sale of these holdings to the Bank of the Manhattan Co. 


in the following statement: 

The National City Co., having decided to sell the bank stocks which it 
owns, has disposed of its holdings in the Bank of the Metropolis to the Bank 
of the Manhattan Co. Stephen Baker, President of that bank, will be 
elected to the directorate of the Bank of the Metropolis next Thursday. 
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Control of the Bank of the Metropolis was obtained through | 
individual purchases of stock by directors of the National 
City Bank in May 1900. James Stillman,’ then President 
of the City Bank, entered the board. of the Bank of the 
Metropolis at that time, but he was later replaced by Samuel 
McRoberts, Vice-President of the National City Bank. The 
Bank of the Metropolis has a capital of $1,000,000 and de- 
posits of about 1244 million dollars. The Bank of the 
Manhattan Co. has $2,050,000 capital and nearly $37,000, - 
000 deposits. 

-——Under negotiations just completed, interests identified 
with the Union Trust Co. of New York have acquired a large 
majority of the stock of the Plaza Bank, and stockholders 
of the latter have become interested in the stock of the 
trust company. The company has for some time planned 
to establish a branch not far from the Plaza Bank, and it is 
stated that ultimately the result of the proceedings just 
concluded will probably be to bring about a combination 
of the business of the Plaza with the uptown interests of the | 
trust company. The ‘“Tribune’ in its issue of yesterday | 
points out that in 1898 interests associated with the National 
Park Bank bought largely into the Piaza Bank, and it is 
intimated, according to that paper, that the controlling 
stock which has been sold to Union Trust interests includes 
the holdings of the National Park interests. The Plaza 
Bank was organized in 1891, and until the present week 
had been located since its opening at 58th Street and Fifth 
Avenue. It’s business has grown beyond the capacity of its 
old banking rooms and a lease was recently obtained on the 
quarters at 60th Street and Fifth Avenue occupied by the 
Madison Branch of the Equitable Trust Co. The bank 
moved to these new quarters on Wednesday last. The 
Plaza has a capital of $100,000, surplus of $475,000 and 
deposits of over $5,000,000. W. McMaster Mills has been 
its President since 1896. Its directors are John Jacob 
Astor, H. Beinecke, John F. Harris, Richard Delafield, 
Frederic de P. Foster, C. W. Parson, Charles Scribner, Fred. 
Sterry, Alfred G. Vanderbilt and Thomas F. Vietor. The 
Union Trust Co. has a capital of $1,000,000, surplus of 
$7,940,000 and deposits of over $54,000,000. Edwin G. 
Merrill is President of the institution. 


At the monthly meeting of the directors of the Metropoli- 
tan Trust Co. of this city on Wednesday Robert Hoe was 
elected a director. It is understood that Mr. Hoe takes the 
place of his father, who was a director of the institution for 
many years, and that he represents the estate, which holds 
large amount of the stock of the company. : 


—The stockholders of the Mutual Alliance Trust Co. of 
this city on Wednesday ratified the proposition to increase 
the capital of the institution from $700,000 to $1,000,000. 
As stated in our issue of Nov. 4, where further particulars 
concerning the matter will be found, the new stock is to be 
sold at $125 per share. On the 22d inst. the management 
will apply to the New York State Supreme Court for per- 
mission to change the name of the institution to the Mutual 
Trust Co. 


—Montrose Stuart was elected an Assistant Secretary of 
the New York Trust Co. at a meeting of the trustees on 
Wednesday. 


—A consolidation of the Metropolitan Trust & Savings 
Bank of Chicago with the Central Trust Co. of Illinois was 
effected this week. The union serves to add nearly $5,000,- 
000 to the deposits of the Central, and the total is now close 
to $26,000,000. ‘This is the second institution to consolidate 
with the Central within a month, the business of the Monroe 
National Bank, which had deposits of about $1,850,000, 
having been taken over by it last month. In the latter case, 
we learn from the Chicago “‘Tribune,’’ $140 per share was 
paid to the stockholders of the Monroe (capital $300,000). 
This week’s merger was Officially announced on Monday by 
Charles G. Dawes, President of the Central Trust Co., in 
the following statement: 

The controlling stock interests of the Central Trust Company of Lllinois 
and the Metropolitan Trust & Savings Bank, having ratified terms of con- 
solidation, the board of directors of the two institutions to-day voted to 
carry the same into effect, and the Central Trust Company of Illinois takes 
over the business of the Metropolitan Trust & Savings Bank this afternoon. 

Under the terms of the consolidation, the Metropolitan Trust & Savings 
Bank reduces its capital stock to the extent of $250,000, at par, which will 
be paid to the stockholders of the Metropolitan Trust & Savings Bank 
This reduction will leave the capital stock of the Metropolitan $500,000, 
and the book value will be 150, the same as that of the Central Trust. The 
Central Trust will then increase its capital by $500,000, from $2,000,000 to 


$2,500,000, the new shares to be given in exchange for the stock of the 
Metropolitan, share for share. 


J. E. Lindquist, Vice-President of the Metropolitan, will 
become a Vice-Presiden” of the Central, and CQ, F. Craig, 








A ————s 
Cashier of the Metropolitan, will be made an Assistant Cash- 
ier of the Central. The stockholders of the two institutions 
will formally ratify the proceedings on Dec. 15. Prior to 
1903 the Metropolitan Trust & Savings Bank had been known 
as the Garden City Banking & Trust Co. With the change 
in its name in December 1902, its capital was increased from 
$500,000 to $750,000. The Central Trust Co. began opera- 
tions in July 1902. In February 1909 it acquired the Roya. 
Trust Co. of Chicago, this acquisition having carried with it 
control of the North Side Savings Bank of Chicago, 








MonetaryeGommercialEnupglishAews 


[From our own correspondent.] ; 
| London, Saturday, Nov. 11 1911. 

On Monday one of the judges gave a decision in the case 
of the Birkbeck Bank, which failed a little while ago, that has 
led to a run upon the Penny Bank, an exceedingly well- 
managed institution, and one that has stood deservedly in 
high credit. An application was made to the judge by the 
official receiver as to how the assets of the bank should be: 
distributed. Im-his judgment, the judge decided that the: 
Birkbeck was not a bank; that it was a building society; 
that, though it carried on a large banking business, it did so» 
illegally; that it had no power to receive deposits from out- 
siders, and that the outside depositors had no legal claim to 
be refunded the moneys they advanced, though they had 
an equitable claim. The decision has caused widespread 
apprehension amongst the depositors in all institutions that 
loosely call themselves banks. And in one case a run has 
been going on all through the week. The run is abating, and 
many of those who took out their money early in the week 
are now paying it in again, while the Bank of England is 
affording full assistance to the bank. In fact, the bank 
holds ample sécurities of the very highest class. Probably, 
therefore, the run will cease altogether very quickly. But 
the recurrence of mistrust concerning such banks has again 
aroused apprehensions, and, though luckily there is no run 
reported upon other similar institutions, remembering what 
has happened recently, people are not quite as much at their 
ease as they were. 

The statement of the Bank of England issued on Thursday 
showed a greater decrease in strength than had been ex- 
pected, and therefore made an unfavorable impression in the 
city. In reality, the decrease in strength is largely due to 
the fact that the Bank of England is supporting the Penny 
Bank. It has adequate security for what it is doing, and 
arg ied will be able to get back its money very quickly. 

ut the city did not quite understand the return. Apart 
from this incident, and from the fact that the war between 
Italy and Turkey is still going on, and that the condition 
of China is becoming more and more involved, everything 
seems to point to a continuance of abundant and cheap 
money. Gold, it is true, is still being bought for Paris. For 
example, on Monday the bulk of the metal offered in the open 
market here was taken for that city. On the other hand, 
the French banks are buying sterling bills very freely. They 
are also lending in the Stock Exchange. It is reported, 
furthermore, that they are increasing the balances they are 
employing in Berlin, and that they are, likewise, buying 
Austrian bills. Upon the whole there is an improvement in 
Paris. There is a better oe both in the money market 
and on the Bourse, and though it is hardly probable that 
private people will cease hoarding until they are sure that 
the Bank of France can issue as many notes as may be re- 
quired, still the banks are not hoarding now, and probably, 
therefore, money will tend to become more plentiful and 
cheap all over Western Europe. New York, likewise, con- 
tinues to finance Berlin. 

The signature of the agreement between Germany and 
France has had a very favorable influence upon all the stock 
exchanges and bourses throughout Europe. The public, it 
is true, is not dealing very freely yet, but there is an advance 
in quotations. There is a much more hopeful feeling, and 
people are looking forward to the new year with great conii- 
dence. In Paris, as already said, money is being paid cut 
freely by the banks, and there has been increased business 
in copper shares, diamond shares, Russian industrials and 
French rentes, while there has been a much increased invest- 
ment on French account here in London. In Berlin busi- 
ness has also improved. The demand for money is some- 
what better than it was, which the best informed attribute 
to increasing trade. On the Stock Exchange there is a good. 
deal of buying of the shares of the leading coal and iron com- 
panies, as well as of electrical companies. Even in Ger- 
many, where the arrangement with France is severely criti- 
cized, great relief is felt at the settlement of so serious a 
dispute, and everything seems to show that after a little 
while there will be a decided increase of business. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills, and the applications exceeded 660 lacs, at — 
ranging from Is. 1-32d. to 1s. 4 1-16d. per rupee. pli- 
sage oy bills at 1s. 4 1-32d. were allotted 7% and above: 
in full. fog sind Peseta 3 RMR SS os oo ; 


BR RE ote TON OR Ss Ee ee eee "ae ee et 
: aie ees © 8383” * 














1364 


The dail: 





THE CHRONICLE 





[ VoL. LXXxXxIIl. 








Financial Markets—Per Cable. 


closing quotations for securities, &c., at London, 





a Price per share. 0 £ Sterling. 


as reported by cable, have been as follows the past week: 
London. 

Week ending Nov. 17. Sat Mon. Tues. Wed Thurs. Fri. 
Silver, per os............ d_. 25 13-16 25 13-16 25 13-16 26 25 15-15 25 13-16 
Consols, 24% per cents.___.. 78 9-16 789-16 789-16 787-16 785-16 78 5-16 

For account............. 78 11-16 78 78% 784% 78 3% 73% | 
French Rentes (in Paris) fr. 95.474 95.37% 95.4734 95.50 95.45 95.75 
Amalgamated Copper Co.... 61% 60% 60% 60%- 60% 61 
Amer. Smelt. & Ref. Co.... 74% 73% 73% 72% 72 72% 
bAnaconda Copper Co_____. 7 34 1% 75 7% 734 7% 
Atchison Topeka & Santa Fe.111% 1105 110% #£«#110 1095 110% 
Duddihs Sita Psu We 106 196% 106% 106% 106% +#«106% 
Baltimore & Ohio._..__.__. 106 105% 104% ##.i04% 104% +#&«&#«£2104% 

PRIOR os fhe. Sk. 92 92 92 92 91 91% 
‘Canadian Pacific._...____.. 248% 248% 246% # £245 24454 246% 
Chesapeake & Ohio.______. 774% 77% 7634 77 76% 76% 
Chicago Western_.._. 21 21 21% 20% 20 2044 
Chicago Milw. & St. Paul...116% 116% 115% 114% = 114 114% 
Denver & Rio Grande_____. 25% 25 25 24% 24% 24 

PUGS tii wes ceesiesic 51 50% 50% 50 50 

SR OS 34% 33% 33% 33% 33 % 33 % 
First Preferred_....._... 56 55% 54% 54% 5416 54% 
ferred... ... 46% 45% 45 45% 45% 45% 
Iifinois Central...........- 145 145 144% 144 144% 145 
& Nashville... __. 155 154% #154 154 4 «158 
Kansas & Texas... 33% 33% 32% 33 32% 33% 
Preferred .. ............ 69 69 68 68 68 68 
| ee ae 42 42% 4245 42% 41% 41% 
Nat. RR. of Mex., ist Pref__ 69 9 69 69 69 70 
es d ae 4 34% 34 35 35 365% 
N. Y. Central & Hudson Riy.111 110% 110% 110% #110 110 
i N. Y. Ontario & Western... 42% 42 41% 42 414 41% 
Norfolk & Western....____. 2 111% 111% £=112% 2 113% 
= Be eae 91 eee AL 91% hi 91% 91% 
Northern Pacific._._______. 125% 124% 124 122% 122 122 
aPennsylvania .........__- 63 6314 63 62% 625% 62% 
SS SE Ee ee 78% 79 78% 77% 77% 77% 
aFirst Preferred__..._.._. 46% 46% 46% 46% 464% 46% 
~  @Second Preferred___.__. 49% et A 49 ae 49 49 
I oe 28 54 27% 27% 27% 273 
*-Southern Pacific.__._______ 118 116% 115% 115% 115% ~= 1417 
Southern Railway... ..-- 31% 31 30% 31 30% 31% 

ss 74% 73% 73 74 73% 74 
Union Pacifie._......____- 178% 176% 1755 175% 176% #£=178% 

52. eee 95 94 95 95 95 95 
U. 8. Steel Corporation. _-_- 65% 65% 641% 63 5 63 % 66 

(SO BR aaa 113% 112% 112% 12 111% #112 
|| SERRE ORR cares 12% 124% 12% 12 11% 12 

Re as 25% 24% 24% 24% 24% 241% 

Matenéed Gs... ......... 55% 55 55% 55% 55% 








Commercial and Rriscellaneous Hews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
CHARTER ISSUED TO NATIONAL BANK NOVEMBER 6. 

siete 4, First National Bank of Kennebec, So. Dak. Capital, $25,000. 


Oct. 18 1911. 


: Freelove, 
Cashier. 


Pres.; 


(Conversion of 


VOLUNTARY LIQUIDATION. 
9,670—The Farmers’ & Merchants’ National Bank of Redkey, Ind., 


F. B,. Carter, Vice-Pres.; John Zembsch, 
The Security State Bank of Kennebec.) 


Taken over by The Bank of Redkey. 








Canadian Bank Clearings.—The clearings for the week end- 
ing Nov. 11 at Canadian cities, in comparison with the same 
week of 1910, show an increase in the aggregate of 23.4%. 












































Week ending November 11. 
Clearings at— 
Inc. or } 
1911. 1910. Dec. 1909. 1908. 

Canada— $ $ % $ $ 
Montreal _.....- 62,602,050 53,057,452] +-18.0 44,568,265 31,748,482 
Toronto _.__..- 43 ,048,624 35,850,571) +20.1 33 ,092,109 27 967,755 
Winnipeg... _._- 37 ,824,522 29,935,429] +26.3 27 531,660 18,445,071 
Vancouver... __- 13 ,298 334 9,698,644) +-37.1 7,174,863 3,356,608 
Ottawa .......- 5,110,098 4,731,812; +8.9 4,059,328 3,091,252 
Seep. . oe cc oce 3,592,016 3,650,820} —1.6 3,116,423 2,288,716 
See Cowen 5,873 ,246 3,571,488, +-64.5 2,779,646 1,665,420 
SERENE 2,190,112 1,814,901} +20.7 1,952,440 1,670,171 
Hamilton. ____-_- 2,716,196 2,015,290) +34.8 1,893,742 1,459,829 
_, 3,389,369 2,269,699] + 49.4 1,802,081 1,559,115 
— a eee 1,843,275 1,718,255} +7.3 1,791,391 1,406,942 
Eedmonton.....- 3,332,522 2,221,379} +50.0 1,381,565) 1,005,870 
@uondon _....-.. 1,555,645 1,392,405) +11.7 1,332,960 1,095,162 
Megina _.....-.- 2,380,958 1,716,841} 4-38.7 eh, eae ee. ere 
%randon .....-.. 1,004,906 ee WO PRONE EE TS 
Lethbridge ._.-- 813,99 en Pe Re 
Saskatoon __.... 2,197 ,036 1,145,130; nS kgs aie ek Oe oe ae ORs Bele ote eS a 
IMcose Jaw....-- 1,328,666| Not included jin total 
Brantford _...-- 617,750! Not included jin total! 
Fort William - ..- 476,980| Not included jin total | 

Total Canada _| 192,772,899} 156,232,838) +23.4 133,732,684) 06,760,593 

DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, ordinary... -- 2% |Dec. 21/Holders of rec. Dec. 2a 

ion tntalng REE Ee 3  {feb. 24)Holders of rec. Feb. 3a 
Albany & Susquehanna. ---.------.----. 4% |jJan. 2/Holders of rec. Dec. 15 
Atch, Top. & Santa Fe, com. (qu.)(No.26); 1% |Dec. _1/|Holders of rec. Nov. 3a 
Boston & Albany (quar.)--.....----.--- 214 |Dee. 30/Holders of ree. Nov.30a 
Boston & Maine, common (quar.) ----_-- 1 jJan. 2/Holders of rec. Dee. 1a 
Canadian Pacijic, com. (quar.) (No. 62).-| 2% |Jan. _2/|Holders of rec. Dee. la 
Catawissa, preferred stocks.-......._-- 24 |Nov. 18/Holders of rec. Nov.1lla 
Chesapeake & Ohio (quar.) (No, 21)... -- 1% |Dec. 30) Holders of rec. Dec. 8a 
Chestnut Hill (quar.)..-...-.-.-..-.-- 14% |Dec. 4d|Nov.21 to Dec. 3d 
Chicago & North Western, common (quar.)| 1% |Jan. 2)|Holders of ree. Dee. la 

Preferred (quar.).....--.------------ 2 |Jan. 2)Holders of ree. Dee. le 
Cleveland & Pittsburgh, guar. (quar.)...; 134 |Dee. 1l)Holdersofree.Noy. 10a 

Special guaranteed (quar.) - -- -- Savane 1 Dec. 1l)Holdersofree.Nov. 10a 
Cripple Creek Central, pref (qu.) (No. 24); 1 jDec. 1)Holders of rec. Nov.20a 
Delaware & Bound Brook, guar. (quar.)_| 2 NOV. 20;Nov.11 to Novy. 16 
Delaware & Hudson Co. (quar.)_.....-- 24% jDec. 20)Holders of rec. Nov.27a 
Delaware Lackawanna & Western. ----- | es ei a Holders of rec. Dee. 1 
Erie & Pitisburgh (quar.).........- ~---| 1% |Dec. 10|Holders of rec. Novy.30a 
PEE cianadaccoenesehseuvccosnece 3 Dec. 19) Holders of ree. Dec.14a 
Tt TEs conbecksaeeuaas beens « 3 Dec. 30|Holders of rec. Dec. 8a 
Interoceantc of Mexico, 1st pref.....-.--- b2% |Hov. 24|Nov. 9 to Noy. 23 

8 Lo See ee b4 Nov. 24'Nov. 9 to Nov. 23 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
ine a widen 
ich e wena « STE Edits bw ocd dias 6 eee edie 
N.Y. New Haven & Hartjord (quar.).... 2 Dec. 30)|Holders of rec. Dec. 9a 
Norfolk & gp note common (quar.).... hi oo . oon -? rec. 4 ie 
Oc a tails ts teres seine I ov. olders of rec. Oc a 
North Pennsylvania (quar.)............. 2 Noy. 25)Holders of ree. Nov. 15 
Pennsylvania (quar.)................. 1% |Nov. 29)Holders of rec. Noy. 4a 
Phila. Germantown & Norristown(quar.) 3 Dec. 4j/Nov.21 to Dec. 3 
Pittsburgh Bessemer & Lake Erie, pref... 3 Dec. 1/Holders of rec. Noy. 15 
Pitisb. Youngst. & Ash., com.& pj. (qu.) 1% |Dee.  1)|Holders of rec. Nov.20a 
= og gen ee prejerred._....- : _ 1 : re nee . rec. Sage 
cts Wh bey 4b Gh saves oda sai an. olders of rec. Dec. 
Southern Pacific (quar.) (No. 21)______. 144 Jan. 2|Holders of rec. Dec. la 
Union Pacific, common (quar.)--_-. ~~~ 2% jJan. 2/Holders of rec. Dec. la 
Street and Electric Railways. 
American Railways (quar.)_............ 75e. |Dec. 15) Holders of rec. Nov.30a 
Chicago Elevated Rys., prej?. partic. (quar.) 1% |Dec. 1| Holders of rec. Noy. 25 
Citizens’ Traction, Pitisburgh_...._.__.. $1.50 |Nov. 16|Holders of rec. Nov. 10 
Columbus (O.) Ry., com. (quar.) (No. 34) 1% |Dee. 1| Holders of ree. Noy.15a 
Detroit United Ry. (quar.).._...__.__. 14 'Dee.  1)Holders of rec. Nov.15a 
Federal Light & Traction, pref. (quar.)..' 1% R 1INov. 16 to Dec. 1 
Georgia Ry. & Electric, com. (quar.)_.__' 2 Nov. 20;Nov.11 to Nov. 20 
SVOTEGED ee Oe BAO. ok. ois ceki no Sa aoe Emre ee oh pene fe 
Northern Ohio Tr. & Lt., com. (quar.)__' % iDec. 15|Hoiders of rec. Nov.30a 
North. Tex. Elec. Co., com.(qu.) (No. 9) 14% |Dec. 1 Holders of ree. Nov. 9a 
Pensacola Electric Co., pref. (No. 10)__..' 3 Dec. 1)Holders of rec. Noy.lia 
Portland (Ore.) Ry., L.&P. (qu.) (No.4) 1 Dec. 1)Holders of rec. Noy lla 
Rochester Ratlway & Light, pref. (quar.).. 11% (Dec.  1)Holders of rec. Nov.23a 
St. Jos. Ry.,L.,H.&P.,com.(qu.) (No.13) \% |Dec. 1' Holders of rec. Nov.1l5a 
Washington (D.C.) Ry. & Electric, com... 1 Dec. I1)Nov.17 to Dec. 1 
Prejerred ie. isis in calles ho ain la gg 2% |Dec. I1/Nov.17 to Dec. 1 
scellaneous. 
Adams Express (quar.).............._. $3 - I|Nov.14 to Noy. 30 
Am mated Copper (quar.).........- % \|Nov. 27/Holders of rec. Oct. 
Am Chicle, common (monthly) _ -..- 1 |Nov. 20/Holders of ree. Nov.14a 
Oe | ES RE ICD 1 Nov. 20)Holders of rec. Noy.l4a 
American Cotton Oil, preferred. _._.__.- 3 Dec. I1jiNov.17 to Dee. 7 
American Express (quar.)............-.- $3 jJan. 2)Holders of rec. Nov.29a 
American Radiator, common (quar.)._._' 2 Dec. 30;Dec. 23 to Jan. 31 
Amer. Smelt. Sec., pf. A. (qu.) (No. 27). 1% |Dee. l1iNov. 24 to Dec. 1 
Preferred B (quar.) (No. 26)___._._-_- 1% |Dec. 1;\Nov.24 to Dee. 3 
Amer. Sugar Ref., com. & pref. (quar.)... 1% /|Jan. 2\Holders of rec. Dec. la 
Amer. Telegraph & Cable, guar. (quar.)_' 1% (Dec. 1| Holders of rec. Nov.30a 
American Thread, prejerred....._..__... 2% \Jan. 1;Nov. 16 to Nov. 20 
Associated Merchanis, common (quay.)...' 1% |Nov. 29; Holders of rec. Nov. 24 
CONE CNUs ower a wae ok. cum 4 |INov. 29' Holders of rec. Nov. 24 
Barney & Smith Car. preferred (quar.)...' 2 Dec. l1jNov.18 to Dec. 1 
British Columbia Packers Assn., common. 3 GRE | CSPRAL ire Ser a ae Bie 
BURTON i ik Gilc die wiciek nace See Sees Wes $d 3S abs chee 
—— Union Gas (quar.)......-...-.- 174 = | one < to Jan. : 
cee AEE PEE CRB 5 cat TIERS a Jan. ec. to Jan. 
Butte Coalition Mining (quar.).....____- 25c. Dec. 1l1/Nov.16 to Dee. 1 
Butterick Company (quar.)_.......__-_- % iiec. 1/Liolders of rec. Noy.l5a 
pag Car & none te Ltd., common 4 \Dec. 15) Holders ef rec. Noy.lia 
‘ities Service, common (monthly). --.-_ ~~ -- 4 ‘Dec. _  1/Holders of rec. Nov. 2 
PvUpeOCe WH. cis cdunkcccnwas. % \Dec. 1| Holders of rec. Nov. 20 
Columbus (O.) Gas & Fuel, com. (quar.)-_' % \Dec.  1)Holders of rec. Noy.l5a 
away se Gas, New York (quar.)_...' Ne an : ooaeee po rec. a _ 
Oe Ss ehh sk hdd ten oenké oases ans ec. olders of rec. Noy.30a 
Crucible Steel, pref. (quar.) UNo. 33)... -- 1% \Dec. 22) Hoiders of rec. Dec.12a 
Cuban-American Sugar, preferred (quar.). 1% \Jan. 2 Holders of rec. Dec. 15a 
Diamond Match (quar.)............... 1% Dee. 15) Holders of rec. Nov.29a 
Easiman Kodak, common (quar.)......-.- | 2% iJan. 2' Holders of rec. Nov.29a 
COMICS:  CORIIES ..  ndrccaivchbaceewes 74% \Dec. 1)Holders of rec. Oct. Sla 
PUREE CE Pikkuintsnnasidiocesbocec | 1% \Jan. 2 Holders of rec. Nov.20a 
Fay (J. A.) & Egan, preferred (quar.)... 1% |Nov. 20\Nov.15 to Nov. 20 
Federal Mining & Smelting, pref. (quar.).. 1% |Dee. 15)Holders of rec. Nov.24a 
Federal Utilities, pref. (quar.) (No. 2)... 1% (Dee,  1)Holders of rec. Nov. 15 
General Asphalt, preferred (quar.)...._.- | 14 |Dec. 1| Holders of rec. Nov.léa 
General Chemical, common (quar.)-_-_-_-_- | 1% |Dec.  1)Holders of rec. Nov.2Ca 
General Chemical, common (ezira) _...._- | 57 jFeb. 1; Holders of rec. Dec. 30 
POE I Ra Godcwatocmecuwd 41% Jan 2|Holders of rec. Dee.19@ 
General Eleciric (quar.)......-.----.---- _ 2  j|Jan. 15/Holders of rec. Dee. 2a 
Great Lakes Towing, preferred (quar.)..-.| 1% \Jan. l\-.-..-.......--...--- 
Great Northern Paper (quar.)......-..-- ' 1% {Dee. I1)Nov.23 to Dee. 1 
Harbison-W alker Rejractories, com. (quar.) % |Dec. 1 Holders of rec. Nov. 20 
Homestake Mining (monthly) (No. 444)_' 50c. |Nov. 25) Nov. 21 to Nov. 2 
Internat. Harvester, pref. (quar.) (No.19) 1% ‘Dec. 1) Holders of rec. Nov.10a 
International Nickel, common (quar.).... 4 Dec. I1)Nov.14 to Dec. 1 
Internat. Smelting & Refining (quaz.).-.-' 2 Dec. 1) Nov. 24 to Dee. 1 
Kings Co. Elec. Lt. & Pow. (qu.) (No. 47) 2 Dee 1| Holders of rec. Nov.20a 
Lehigh Coal & Navigation (qu.) (No. 132) 2 Nov. 29 Holders of rec. Oct.31la 
Mass. Gas Companies, preferred... ..-_- ' $2 Dec 1 Nov 14 to Nov. 30 
May Department Stores,com.(qu.) (No.1); 1 Dec 1;\Nov.16 to Novy. 30 
Michigan State Telephone, com. (quar.).|; 134 |Dec. 1iNov.17 to Dee. 1 
a er aa ae 1% |Feb. liJjan. 14 to Feb. 1 
Milwaukee & Chicago Breweries, Ltd---- 1%b. Nov 20) Nov. 17 to Nov. 20 
National Biscuit, com. (quar.) (No. 54)_.| 1% |Jan. 15 Holders of rec. Dec.28a 
Common (extra) (No. 53) _..........- 2 Nov. 2%!Holders of rec. Noy.1l5a 
Preferred (quar.) (No. 55)_......-.-.- 134 |Nov. 29) Holders of rec. Nov.15a 
National Lead, common (quar.).......-- % iDec. 30,/Dec. 9 to Dec. 13 
i 1% |Dec. 15\Nov.18 to Novy. 21 
Niles-Bement-Pond, common (quar.)....| 1} |Dec. 20,Dec. 10 to Dec. 20 
North American Company (quar.)...... 1% Jan. 2 Holders of rec. Dec. 15a 
People’s Gas Light & Coke (quar.)-.....-. 1% iNov. 25| Nov. 4 to Nov. 26 
Philadelphia Electric (quar.)..-...----.-- 1% |Dec. 15/Holders of rec. Nov.214a 
Pittsburgh Brewing, preferred (quar.)..-| 134 \|Nov. 29d|Nov.20d to Nov.30d 
Pittsburgh Steel, preferred (quar.)_....- 134 |Dec. 1 Holders of rec. Nov. 16 
Pressed Steel Car, pref. (quar.) (No. 51)-| 1% |Nov. 22\Nov. 2 to Noy. 21 
Pure Otl, common (quar.)........------ 2% |Dec. 1|Nov. 16 to Nov 30 
CONE COTES. i iis ccéenn toes ween 10 Dec. LNsv.16 to Novy. 30 
Quaker Oats, common (quar.)-.......-- 2% Jan. 15 Holders of rec. Jan. 2a 
tN COO) es manos odeuaten 14% |Nov. 30)Holders of rec. Nov. la 
POSTETIOG TOQUE.) . «22 cc cece wesc wane 1% |Feb. 29)Holders of ree. Feb. ia 
Standard Otl of New Jersey..-..-.------ $7 |Dec. 15| Holders of rec. Nov. 17 
Standard Otl of New York.....--------- $20 (Dec. 15' Holders of rec. Dec. 5 
Stern Brothers, pref. (quar.) (No. 4)...) 1% |Dec. liNov. 18 to Dee. 3 
Studebaker Corporation, pref. (quar.)_..| 1% |Dec. 1 | Holders of rec. Nov 15 
Union Stock Yards of Omaha (quar.)_--.-- 1% |Dec. l1iNov. 21 to Nov. 30 
United Cigar Mfrs., preferred (quar.)....| 1% |Dec. 1| Holders of rec. Nov.27a 
Untted Dry Goods Cos., pref]. (quar.)..-.- 134 |Dec. 1| Holders of rec. Nov.24a 
ee ee BON oo nso oc eawakn 10 Dec. 19| Holders of rec. Dec. 4a 
U.S. Steel Corp., com. (quar.) (No. 32)_| 1% |Dee. 30 Dec. 2 to Dec. 12 
Preferred (quar.) (No. 42)_-.-.-----. 194 Nov. 29|Nov. 7 to Nov. 26 
Waltham Watch, preferred........-.-.-. 3 Dec. (teas of rec. Nov. 15 











a Transfer books not closed for this dividend. 6 Less income tax. 
é Payable in stock of the Lackawanna RR. of New Jersey. 


stock. 





j Payable in 


—_— 


d Correction. 


common 





Auction Sales.— Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
2,000 Central Radiator Co of N J_$1,000 
100 Citizens Central Nat Bank. _..155 

50 Royal Baking Powd Co, pref_ 10814 
42 Markct & Fulton Nat Bank. _251 
10 Hutchins Secur Co, pref Wer. 
RO fate oe oo on Sy 
18 N Y Mutual Gasiight Co__..- 
95 York Roiling Process Co_-_-- 
120 Mayfair Reaity Co..-..60c. per sh. 
100 Amer Coal Co of Allegheny Co. 80 
1,500 Double Value Vending Co., 
ote ae OO. 6. os eee ckew $10 lot 
200 Western Muitiphone Co., $10 
CGS on BE a Samana chancceikn $80 lot 





Shares. 


2,000 Barnes King Dev Co, $5 each) 
2,070 Copper Secur, $25 each_-_-_- 
6,500 Copper Securities, $5 each_. 
6,711 Sinnemahoning I & C Co., 

common, $50 eac 
1,480 Sinnemahoning I & C Co., 


pref., 


9,C00 Guerrero Mines Co, $5 each. 
$20,000 People’s G L & Coke Co of 
Buffalo, 5s, 1928 


Bonds. 


Per 
$400 Vanderbilt Realty Impt Co 5s, 
1939 2 


li 


oe. 


$50 each 


eee 


--—-J 


Per cent. 


+$650 
lot. 





5 lot 


¢ $ 
$500 Nome Min’g Trust Ist 6s, ’20 $15 lot 
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Logan Trust Co 


Pelham Trust Co +3400 Kimura = Co. Ist 68, go rid The capital of the trust og og is ae follows: Manhattan, $1,000,000; Brooklyn! 


Lt. & RR. Co 


ore rene mn msornnr or 
By Messrs. R. L. Day & Co., Boston: DETAILED RETURNS OF TRUST COMPANIES. 
Shares. $ per sh. res. $ per sh. 
6 Bristol Co. Nat. og sgt 100% Z digg 8 (O.) row pA. Lt. Co.,com. On Dep.| Net 
3 Amoskeag Mfg. Co., pref....-- ASS. DPewerles WO ~. - -. .---- Trust Cos. (Surplus.| Loans. | Specte. . |wiuthC.H| Depostts.| Reserve. 
10 Fremont & Suffolk Anitls ae i 11644; 2 Mass. Real Est. Co. (Taunton) . 30% omitted. A 1A 2.iA .| Banks. ‘ 
6 Pere Marq. RR. Co. 2nd pref.. 25 1 Draper Co., common..-____-__. 05% Br aw asi verage Average Ei aes 
6 Everett Associates. .........--. 10 |20 Boston R. FE. Trust rights... _- 2% - $ 2 By $ % 
° ‘ Manhattan __.| 2.155,8) 19,908,0} 2,135,0 140,0| 1,873,0; 14,914,0)15.24+-11.1 
By Messrs. Francis Henshaw & Co., Boston: Brooklyn ....| 2:400°7| 17.495.0| 1,614.0] 403.0] 1/860,0| 12,763.0|15.8+-12.6 
Shares. $ per sh.| Shares. $ per sh. | Bankers ...-- 13,142,7}127,216,0\13;318,0 578,0\11,048,0| 92,624,0\15.0+4+-10.6 
10 Draper Co., common......-..-.- 205 5 Con. & Mont RR. Co., class 1._.159 \ - S. _- & Tr_| 4,476,1| 35,348, 3,444.0 771,0} 6,289,0| 26,693,0)15.8+-18.8 
16 Merrimack Mfg. Co., pref... .-- 100% a oe aaa (O.) Pow. & Lt. Co.,com.25 | Astor ........ 1,032,7;} 16,053,0) 1,831,0 34,0) 1,433,0) 12,299,0)15.1+-10.1 
25 Massawippi Vall. RR. Ses ebh. aks 135%/|B Per cent. Te Guar.&Tr'!11,439,4| 35,348,0) 1,844,0} 1,310,0) 1 '899, 0} 20,965,0)15.0+ 8.2 
10 Pemigewasset Vall. RR. Co....140% $50, 7-060 Central Ice Co. . 68, Guaranty... 22 .697.7|143,168,0)14,151,0} 1,298,0)14.,057.0) 99,817.0)15.4+12.3 
26 Manchest. & Law. RR. Co. 224 34-225 1919, July ‘orl. Pay on 20 fresnel ay ‘ sates Prot : oaa'd aan's ‘ on36 ifcee's eRe s 
: . awyers?.L. ,176,4 444, , . , ,508, . : 
By Messrs. Barnes & Lofland, ee Columbia--.-- 1,824,1| 16,675,0| 1,525,0| 100,0| 1,37 10,794,0\15.0+11.3 
Shares. $ per sh. | Bonds Per cent: | Standard ....| 1,432,5 206, 1,976.0 33,0) 1,897, 0 14,943,0/13.4+4-11.2 
35 Fidelity Trust Co..........-. 1000 $8, 000 Buff. & L. Erie Trac. Co., Peoples ....-.. 1,681,1} 16,603,0) 1,743,0 414,0} 2,588,090) 14,644,0)14.7+-14.9 
50 East Mahanoy RR. Co., $50 each 53% ist ref. 58, 1936__._.-_- 67%- 69 New York---_/11,532,6) 45,213,0) 4,630,0| 193,0| 3,379.0) 29,536,0)16.3+ 10.2 
10 Nat. Bank of Germantown oa 143 % | $1,000 Consol. Gas Co. of Pitts. BUGMEU .«a0< 1,357,3; 10,919,0) 1,180,0 338,0| 1,259.0; $,618,0:15.7+11.4 
37 Real Est. Trust Co........... 5 art 90% ROE, ou ao 551.0} 9,063,0} 1,034,0 217,0 982.0; 8,.104,0'15.44+-10.8 
3 Girard Fire & Marine Ins. Co__.28344| $500 City of Phila. 34s, 1931__. 935 | Metropolitan.-.| 6,096,8| 24,827,0| 2,732,0 13,0 2,326.0 18,012,0)15.2+11.4 
20 Cont. Title & Tr. Co. ($25 paid). 474% | $1,000 Wilm. & Chester Trac. Co., Se Reap typo 
9 Equitable Trust Co__......--- 100 ip RUNCIIESERY 8 RR oe Re 93% Totals, Avge__|89,271,7/559,152,0\54,958,0: 7,011,0)54,620,0/ 404,849,0/15.34+-11.8 
10 Finance Co. of Pa., Ist pref....115 $1,500 Tuckerton Gas Co. Ist 5s, ’33 15 
25 Ger.-Amer. Title & 'T.Co., $50 ea. 9514 | $2,300 Georgetown Gas Co. Ist 5s, '3560% | Actual figures |Nov. If 560,482,0154,153,0| 6,817,0)54,134,0)404,758,0/)15.0+11.8 
7? rene SEG .. cncivinnwunde 1,000 $8,500 Lewisb. Gas Co. Ist 5s, 1935. 10 
10 
2 
2 



































$1,000,000; Bankers, $5,000,000; U. S. Mtgs. & Trust, $2,000,000; Astor, $1,250,- 
Wet End Trust Go 77727771494 | $12,000 Flanders Hotel Ist Gs. 1908. 91° | 000: Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,- 
10 Amer. Un. Fire Ins. Co., $25 ea.30-47 % | $1,000 Scranton Trac.Co. Ist 6s, '32.1121/ oa vy Bangg? rl egg: Ins. gal $4,000, a, 000 000; $1,000,000: Standard. 
5 Peoples’ Nat. Fire Ins. Co., $25ea.31 | $1,000 Columb. St. Ry. Co. Ist 58._102% FSi 7 eople’s, $1,000 SS 000, 00G. vey 95 000. .§ 
11 Amer. Pipe & Constr. Co. .9514-96 % - | $1,000 Nor. E. Pa. RR.Co. ist 5s,’20.104% coin $1,000,000: Metropolitan, $ total, $34,625 
12 Enterprise Mfg. Co., voting trust $1,000 Pitts. Jct. RR. Co. Ist 6s, ’22.112 % 
certificates...._..___- 110%-112 |$1,000 Ray Consol. Copper Co. SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
17 Camden Fire Ins. Co__........ 13 ist conv. 6s, 1921_____.__- — 
a meg oot ae tg se OS $1,000 —- ap te. Sena Co. “ Week On 
tate Belt Elect. St. Ry. Co., “el tag Spee te On Dep. 
I ce i atl 1 $500 Amer. Type Founders’ Co. ending | Captial.'|Surplus.| Loans. Specte. Legal jwtth C.H. Na 
1 Pennsyl. Acad. of Fine Arts... 9 deben. 6s, 1926........._. Nop, 11. Tenders.| Banks. | Depostts. 
40 pec Type Founders’ Co., vey oak $1,000 N.Y.& Rich. Gas Co. Ist 5s, Aion $ $ e 3 ® x t 
aaa 2514 | $1,000 Hudson Riv lee Pow’Go. | Banks - -.{135,150,0 196,029,311,364,510,0280,217,0| 75,146,0) _.___- 1,378,238,0 
9 American Bank, $50 each. ___. 70 Ist 53, 1931 (Trust Co. cer- Trust cos.| 34,625,0, 89,271,7 559 ,152,0) 54,958,0| 7,011, 54,620,0) 404 ,849,0 
= Farmers’ & Mech. <<. i 60a Leaman oo Total. na 176.608 201.0 a 558 Tt 82,157,0| 54,620,011,783,087,0 
4 Girard Nat. Bank_.__....-.-- 360 equipment 5s, 1917_______- 1 ctual. 
12 Columbia Ave. Trust Co____-__. 167 |$1,000 New Alexandria Improve- Banks ...) -.+---| ««---- 1,367 ,158,0 282,900,0, 76,363,0) --...-- 1,383 ,645,0 
30 U. 8S. Loan Society, $10 each_. 15% ment Co. ist 68.......-... 3 | Trust cos.| ------| ------ 560,482 ‘ 54,153,0, 6,817,0) 54,134,0| 404,758,0 
4 Phila. Bourse, com., $50 each... 4 $2,000 Standard Iron Coal & Lumber 
135 Pleasantville’ Water Co....-_5-536 oun 2 a Oe ee Oe Po asec 1,927 ,640,0337,053,0) 83,180,0| 54,134,0)1,788,403,0 
3 International Lumber 





$1,000 Spefd.Water Co. 5s, 1926_.100 
1,000 Amer. Auto. Co., $50 ea. “38% ‘ot $1,000 No. Spgfd.Wat.Co 5s, 1928 100 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 








The State Banking Department also furnishes weekly 





Shares. sh.| Bonds. Per cent. . ° 

en - gas Auperion annie , -310%4 $3 ,000 Pager “ee & Balt. RR. Co. fan returns of the State banks and trust companies under its 
m Exch. Nat. Bank.......-. f iD, BE at detuet hi ok one ae 9 . . . . 

i Equitable ‘Trust Co acta 100 $1.000 Spatd. Wate: cons. 5 1926.10 charge. These returns cover all the institutions of this class 
SC i mee ,4 o. Spgid.Wat. Ist 5s, 1928. ; ; 

of Marten bak a Ga Gees in the whole State, but the figures are compiled so as to 

6 Pennsylvania Fire Ins. nam ss 05 distinguish between the results for New York City (Greater 


ee eee ee 








New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Nov. 11. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 


STATE BANKS AND TRUST COMPANIES. 
For definitions and rules under which the various items are 

































































made up, see ‘‘Chronicle,’’ V. 85, p. 836, in the case of the suit ii eaiasie State Banks Trust Cos. | State Zonm Trust Coe. 
ov. > nr 7 outside 0 outside oO 
banks, and V. 92, p. 1607, in the case of the trust companies. eeitin N.Y \Gvealer N.Y \Qveater NY (Greater ee 
DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) in all cases. $ $s 3 $ 
‘ Capital as of Sept. 29.___| 22,771,000] 61,956,000 9,417,974 9,525,000 
8. a lus.| Loans. Specie. als. | Net Depos- 
e0e omitied. ae 108 Average. p owned ——. tts, phe cs Fn Surplus as of Sept. 29.__| 38,568,700) 174,752,800) 11,456,214 11,378,230 
Ss $s $ x $ t, Loans and inyestments_-_} 289,696,500)1,083,242,700| 103,307,400; 156,953,200 
Bank of N. Y_| 2,000.0) 3,657.6) 21,743,0) 4,148.0} 992,0) 19,.876,0) 25.8 Change from last week._| —3.505,500; —1,449,000 + 344,600 +- 206,200 
Manhattan Co.| 2,050.0) 4,496.8} 31,650,0) 8,438,0| 1,475,0| 36,350,0) 27.2 | | 
Merchants’ 2'000.0| 1,887.9} 20,310.0] 3,529.0] 1,605.0} 20,511,0] 25.0 | Specie --..-.---.------ 49,458,100} 112,168,200; --.....----| ---------- 
Mech.& Metals} 6,000.0} 8,317.8} 54,317,0! 13.460.0) 1,449.0! 53,868,.0] 27.6 Change from last week - 4-725,600 + O0t EK Hbacccdbenak> Ges aplanaee 
America _.__- 1,500.0} 6,039.6! 27.625.0| 4,639.0! 2,156.0) 27,825,.0] 24.4 “s 
"2 ipleglg ie alae 25,000,0| 27,475,2| 197,371.0| 44,271,0) 6,600.0} 196,509,0| 25.8 | Legal-tenders & bk. notes; 23,731,900; 11,064,700) -...-.-.-.| ---------- 
Chemical..___| 3,090.0} 6,799.9) 28,911,0! 5,295.0) 1,689.0) 26,394,.0! 26.4 Change from last week - 3227 o~ EE GE nas ch dda be eee «cee “ 
Merchants’ Ex. 600.0 574.6 6,629.C0| 1,416.6} 153.0 6,513.0) 24.0 
Gallatin..__. 1,000.0} 2,538.9 8.658.0| 1,405.0 471.0 6,966.0) 26.9 | Deposits -...........-- 336,201 300: 1,168,310,500; 110,426,900) 164,710,300 
Butch. & Drov 300,0 156,7 2,431,0 333,0 69,0 2,182.0] 21.4 Change from last week_| —3,716,200) —11,049,700 +994,800; +1,656,300 
Greenwich - 500.0 905,5 $335.0} 2,218.0! 180.0) 9.488.0| 25.2 
Amer. Exch..| 5,000.0) 4,624.3) 40,049.0) 6,661.0! 3,664.0) 39,077,0] 26.4 | Reserve on deposits_--.-- 2,235,500} 132,007,400; 23,285,500) 23,611,800 
Commerce..._| 25,000,0} 15,532,1) 146,001,0) 23,905,0] 7,087.0} 122.809,0! 25.2 Change from last week. —165,200} —1,114,100 + 875,900 +-604,000 
Mercantile . 3,000,0 .771,7| 14,092,0| 1,645.0, 1,083, 10,748,0, 25.3 
Pacific _____. 500,0 940,4 4,031,0 273.0! 509.0] 3,442.0] 22.7 | P._C. reserve to deposits. 27.7% 16.4% 22. 1% 15.1% 
Chath.& Phen.| 2,250.0} 1,160.3! 16,.495.0) 2,890.0] 1,241.0) 16,445,0] 25.1 Percentage last week - - 27.4% 16.3% 21.4% 14.8% 
People’s _...- ‘ 200.0 . $73.3 9022.0 ; a 155.0 1,970.0) 24.7 
Hanover ____. ,000,0} 12,744, 9,730,0| 15,612,0| 4,980, 78,017,0| 26.3 
Citizens’ Cent_| 2,559.0] 1,882.8 22,765,0 5,215,0 635,0 2,244.0 26.2 + Increase over last week. -— Decrease from last week. 
Nassau ...... 500, 90, 9, : ; 0 x sa : nf 
ee S00 & Fult 5 000° 1 0's sarah 8770 + y- picity = Note.—*‘Surplus” includes ail undivided profits. ‘Reserve on deposits” includes, 
Metropolitan _ 2,000.0 1,605.5 12.076.0 3,044,0 237,0 12,588.0} 26.0 for both trust companies and State banks, not only cash items but amounts due 
Corn Exchange 2 409.0 5,555.0 46 201.0 6,948.0) 6,049.0 53,.837.0| 24.1 from reserve agents. Trust companies in New York State are required by law to 
Imp.& Traders 1,509.0 7.580,4 26 332.0 3,989.0 2 347.9 24.105.0| 26.2 keep a reserve proportionate to their deposits, the ratio varying according to lo- 
I el as 5,000.0 12,947,5 82, 427,0! 20,492,0) 1,085.0 85,157.01 25.3 cation as shown below. The percentage of reserve required is computed on the 
East River. __ 250.0 98.9 1.553.0 257.0 106.0 1.463.0) 24.8 aggregate of deposits, exclusive of moneys held in trust and not payable within 
Fourth ....._. 5,000.0 5,783.4 1,095.0 8,968.0] 1,900.0 35,224.0) 30.8 thirty days, and also exclusive of time deposits not payable within thirty days; 
Second _._.... 1,000.0 2 290.2) “ 3,773.0 3,265,0 134.0 13,371,0| 25.4 represented by certificates , and also exclusive of deposits secured by bonds or 
palit A iy 10,000,0} 21,189,.3! 114,995,0| 23,451,0| 4,129.0] 107,738,0|) 25.5 obligations of the State or City of New York, and exclusive of an amount equal to 
Irving Exch. 9'000.0| 1,904.11 23'722.0] 4.493.0| 2.0$9.0| 25.491.0| 25.7 | the market value (not exeeeding par) of bonds or obligations of the State or City 
Bowerv _____. 250.0 809.7 3,487.0 832.0 58.0 3,642.0) 25.5 of New York owned by the bank or held in trust for it by anv public de partment. 
N. Y. County. 500.01 1.6841 8'262.0} 1,297.0 648.0 8'108'0} 23.9 The State banks are likewise required to keep a reserve varying according to loca 
German-Amer. 750,0 710,5| 4,195.0 747.0| 231.0! 3.901.0) 25.9 | Hon, the reserve being computed on the whole amount of deposits exclusive of time 
—_—_ 5,000.0! 8,444.5| 88.986.0| 20,213.0| 4,947.0] 99.477.0| 25.2 deposits not payable within thirty days. represented by ccrtificates (according 
Fifth Avenue. 109.0 2,089.2 12,959,0 2,585.0) 1,153,0 14.630.0! 25.5 to the amendment of 1910), and exclusive of deposits secured (according to amend- 
German Exch. 200.0 872.7 3743.0 382.0 496.0 3'483.0| 25.2 ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
Germania __._. 200,0 1,047,1 5,251.0 1,421.0 153,0 6,134,0| 25.6 clusive of an amount equal to the market vaiue (not exc ‘ding par) of bonds or 
Lincoln ...... 1,009.0| 1.687.6| 15.136.0| 2,909.01 1,082.0| 16.027.0| 25.0 obligations of the State or City of New York owned by the company or beld fn trust 
Garfield parry 1,000.0 1,234.9 8,011.0 1,681.0 557.0 8,694.0 25.7 | for it by any public department. wreia ta PRR CE 
DEK san otuse 250, 3,637,0 308, 493, 3.479,0| 23.0 —_ — of _ 
Metropolis _..| 1,000.0) 2,154.4) 12.070,0! 1,594.0] 1,600.0] 12.283'0| 26.9 | ®eserve Requtred for Trust Compantes Total Of _ Total Of 
West Side___. 200,0| 1,017.1! 4,207.0} 1,008.0; 270.0) 4,833.0) 27.0 and State Banks. Reserve which Reserve which 
Seaboard... _- 1,000,0| 2,082.1} 23.879.0| 5.007,0) 2,309,0| 28.,100.0| 26.0 | ,. ecatton— Required. in Cash. Required. in Cash 
Liberty ____.- 1.000,0} 2.709.5| 18.014.9| 3,806.0; $901,0| 18.443.0| 25.5 | Manhattan Borough....-........-.......---- 15% 15% 25% 15% 
N. Y. Prod. Ex} 1.000.0| 820.6) 98.176.0! 2,085.0} 446.0! 9.723.0| 26.9 | Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
nt eee 1,000.0 878.9 16,277,.0' 4,922.0 352.0} 20,835.0| 25.3 Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Security .__.- 1.099,0 503.2} 10.489.0; 2,280.0] 1,196.0} 13.786.0| 25.2 | Brooklyn Borough, with branches in Manhattan - 15% 15% 20% j$20% 
Coal & Iron..| 1,000.0! 446.5} 6,302.0| 1,025.0] 668.0|  6.533.0) 25.9 | Other wings os vo with branches in MARRS... 107 15% 15% 156% 
Union Exch .- 1,000.0 1 952.9 9,170.0 1,079.0 1,199.0 9.119.0| 25.9 | Mlsewhere in State.........-..--.-....--.---- 10% 5% 15% 6% 
Nassau, yn 00 ,063, 634, 4 96, 7 ,007,0)° 25.0 : 
Totals, A 135,150,0/196,029,3/ 1364,510,0)280,217 0,75, 146,0, 1378,238, oe 25.7 ane DADRINg Department also undertakes to presen’ aepe- 
otals, Avge _ . . ; { i 7 . . . 
. : oi | “| rate figures indicating the totals for the State banks and 
Actual figures |Nov. If.) --.-...) grace vet, a Srp 0176, ape 0 1888,046, 0 25.9 trust companies in the Greater New York not in the Clearing 





Circulation.—On the basis of averages, anulation of ts banks in the 
Clearing House amounted to $50,584,000 and according to actual figures was 


$50,751,000. 








House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements» 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 












































) Clear .-House || Clear.~House |State Banks &|| Total of all 
Week ended Nov. 11. Members. Members. \Trust Cos. noi||Banks &Trust 
ActualF igures Average. jin C.-H. Aver.||\Cos, Average. 
& $ = $ 
Capital ie. —-- 169,775,000|| 169,775,000 34,652,000|| 204,427,000 
es i 
Surplus a — 285,301,000); 285,301,000 93,130,300; 378,431,300 
pt. alia a 
Loans and investments! 1,927 ,640,000'!1,923,662,000| 600,972,500)|2,524,634,500 
Change from last week} +5,188,000'} +2,728,000!| —4,042,400|| —1,314,400 
RP re 1,788 ,403 ,000)|1,783,087,000) @593,120,500||2,376,207 ,500 
Change from last week! +5,696,000||} —3,672,000| —4,152,300|| —7,824,300 
DE ea Gk 337,053 ,.000|| 335,175,000 62,916,600}; 398,091,600 
C e from last week — ,000|| —2,952,000 —338,¢ —3,290,900 
Legal-tenders .......- 83,180,000 82,157,000 b11,051,600 93,208,600 
Change from last week! -+-4,269,000 —53,000 + 17,400 5,600 
Banks cashinvault...| 359,263,000!) 355,363,000 12,708,000); 368,071,000 
Ratio to deposits. -_-. 25.96% 25.78% Bee Tels... nacecwnan 
Trust Cos. cash in vault 60,970,000 61,969,000 61,260,200); 123,229,200 
Aggr’te money holdings; 420,233,000!; 417,332,000 73,968,200); 491,300,200 
Change from last week} +3,428,000)} —3,005,000 —321,500)| —3,326,500 
Money on deposit with 
other bks. & trust cos. 54,134,000 54,620,000 19,492,900 74,112,900 
Change from last week! —4,938,000')| —6,459,000 —701,800|| —7,160,800 
Total reserve______-_ 474.367 ,000)| 471,952,000 93 ,461,100)| 565,413,100 
Change from last week! —1,510,000}| —9,464,000 —1,023,300|| —10,487,300 
Surplus CASH reserve|— 
Banks (above 25%) -- 13 351.750 SI ois i le ee a a ae 
Trust cos.(abovel15%) 256,300 rr 2 ee ae oe a aie 
8 aS Sa a 13 ,608 ,050 I aE. aa uke aeons 
Change from last week} +2,075,100)} —2,165.500)  -._.__-.--_|| --.------- 
Y of cash reserves of tr} ust cos.— 
Cash in vault_......- 15.06% 15.31% I i 
Cash on dep. with bks. 11.80% 11.89% Dt: -binnnokwee 
WE ie cots cuwabcan 26.86% |. 27.20% Seen Slueenaene 
+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’: with this item included, 


deposits amounted to $671,948,900, a decrease of $6,419,600 from last week. 


In 


the case of the Clearing-House members, the deposits are “‘legal net deposits’’ both 
for the average and the actual figures. 0} Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers tn all these figures. 


























Week Loans and Tot. Money'Entire Res. 

Ended. (|Invesiments.| Deposits. Specte. Legals Holdings. \on Deposit. 
$ $ $ z x $ 

Scpt. 9-.-.| 2,548,812,6;) 2,412,039,0) 412,202,6| 94,780,4| 506,983,0| 591,982,2 
Sept. 16_.| 2,551,764,6) 2,418,943,6) 411.293,4; 96,563,5| 507,856,9| 591,178,7 
Sept. 23..| 2,549,499,3) 2,418,184,1) 413,729,9| 95,222,2) 508,952,1| 589,576,5 
Sept. 30__| 2,536,059,1) 2,404,638,2) 411,994,6| 94,394,6| 506,389,2) 587,161,9 
Oct. 7--.| 2,520.644,0; 2,382,520,9) 403,975,7| 91,545,0) 495,520,7| 579,936,1 
Oct. 14-..| 2,526,299.8) 2,388,182.0| 402,340,7} 91,112,1) 493,452.8) 580.679 2 
Oct. 21_-| 2,519,188,7| 2,380,090,.9| 399,322,0| 93,911,6) 493,233,6) 575,895,.6 
Oct. 28...) 2,517,979,4) 2,380,965,6) 403,805,5; 92,996,1| 496,801,6| 580,002,4 
Nov. 4-..| 2,525,948,9) 2,384,031,8} 401,382,5| 93,244,2) 494,626,7| 575,900,4 
Nov. 11_-’ 2,524,634,5' 2,376,207,5' 398,091,6' 93,208,6' 491,300,2' 565,413,1 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Nov. 11, based on average daily results: 

We omti two ciphers (00) tn all these figures. 









































Loans, Legal On 
Disc’is Tender, Deposit 
Banks. Capt- | Sur- and | Specte.| and with Net 
tal. plus Invest- Bank | C.-H. | Deposits. 
ments . Notes. | Banks. 
New York City. 

Manhattan & Bronz. $ $ 3 & $ 
Washington Heights.| 100,0; 297,0) 1,325,0| 144,0) 65,0 131,0; 1,080,0 
[ET ep okacys awa 250,0 120,3} 1,623,0} 36,0) 237,0. 128,0) 1,397.0 
CUE Sate Sees cus 400,0| 463,4) 6,046,0) 844,0) 453,0: 910,0) 7,313.0 
Columbia .....-.-..-.- 300,0; 786,9; 6,808,0| 666,0} 590,0' 642.0! 7,623.0 
Wiley 2. once u chee 200,0 167,3} 1,087,0| 37,0} 121,0! 165.0) 1,021.0 
: oes §00,0| 531,0) 4,751,0| 191,0 386,0) 551,0| 4,439.0 
Mount Morris.------ 250,0 340,2; 2,482,0; 453,0| 45,0) 398,0} 3,199.0 
PE daveausecccuua 200,0; 393,9) 3,159,0)| 27,0 638,0) 429,01 3,431.0 
WE ke. cin see au 100,0 475,2| 4,025.0) 329,0| 415.0 773,0| 4,188.9 
Twenty-third Ward.-_| 200,0 98,8) 1,904,0) 252,0 91,0 290,0| 1,965.0 
4, Be ee ee 100,0 506,2| 3,950,0) 69,0| 777.0 594,01 4,446.0 
New Netherland. --- 200,0; 278,6) 2,569,0) 2900) 96,0 138,0| 2,348,0 
Battery Park Nat....| 200,0) 132,6) 1,603,0' 194,0; 53,0, 81,0} 1,461,0 
Actna National - - - - - - 300,0; 313,2) 2,238,0) 419,0| 29,0) 8,0} 2,144,0 
Gotham National_...}; 200,0 120,0; 1,313,0; 320,0 13,0, 107,0) 1,336,0 
Borougt of Brookly». 

Broadway .-.-------| 200,0) 535,5) 3,215,0| 378,0) 135,0. 337.0) 3,149.0 
Manufacturers’ Nat...) 252,0} 867,3) 5,506,0; 525,0| 211,0 420,09) 4,965.0 
Mechanics’ ......... 1,090,0| 839,5)10,903,0; 303,0)1,736,0: 1,450,0) 12.782,0 
National City..-..-.-- | 390,0 592,9/ 3,896,0) 501,00) 260,0° 735.0) 4,030.0 
North Side. .....-- el 200,0) 159,0) 2,63),0; 190,0 93.0 189,0| 2,057.0 
First National - .- ~~ ..-| 300,0' 659,0) 3,611,0) 356,0 66,0; 293,0| 2,821.0 
Jerszy City. : 
First National ----_ -- | 400,0) 1,292,2| 5,328,0; 281,0! 458.0; 3,209,0| 4,561.0 
Hudson County Nat.) 250,0 776,8| 3,202,0) 241,0! 113.0! 449.0) 2,210.0 
Third National......; 209,0 414,1) 2,047,0) 122,0| 173,0' 658,0] 1,770.0 
Hoboken. | 
First National. ---.-.--.. 220,0} 625,8) 3,779,0); 193,0; 70.0) 351,0) 1,681.0 
Second National...--| 125,0| 264,5| 3,135,0| 187,0 45,0; 273,0| 1,381,0 
ree et tae eee j ‘ — 
Totals Nov.11__...--:5,947,0)12,051,2/91,535.0)|7,548,0\7,369,0 13,709,0] 88,798.0 
Totals Nov. 4.....-- ‘6,947 ,0/12,051,2, 92.278 617.819,0;7,216,0 13,218,0) 90,405.0 
Totals Oct. 28....... 6,947,0 12,051,2 92,195,0 8,117,0 7,520,0 14,652,0' 91,417,0 











Boston and Philadelphia Banks.—Below is a summary o 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omit two ciphers (00) tn all these Sigures. 
































Captial 
Banks. and Loans. Specte. | Legals. |Depostis. a| Circu- | Clearings 
Surplus. tation 
Boston. $ $ $ 3 $ $ 8 
Oct. 21..| 41,350,0| 220,639,0) 27,806,0| 4,177,0) 285,096,0! 7,361,0| 186,367,6 
Oct. 28..} 41,350,0) 225,858,0) 28,270,0) 4,130,0) 280,595,0| 7,370, 176,114,7 
Nov. 4..} 41,350,0| 231,129,0) 28,032,0| 4,151,0) 294,736,0) 7.375,0| 229,525,7 
ge tg. 41,350,0| 235,879,0| 28,599,0) 4,355,0) 292,463,0) 7,382,0| 166,874,6 
a. 
Oct. 21... 60,108.01 280,105,060: 75,704,0 337 ,869,0'15,344,0| 152,634,3 
Oct. 28..| 60,105,0} 279,193,0 73,443 ,0 330,335,0'15,324,0! 137,656,6 
Nov. 4-..| 60,105,0| 276,209,0 73 ,504,0 328,.730,0 15,335,0| 162,693,2 
Nov. ll..} 60,105,0| 274,291,0 75,248,0 331,076,0/15,307,0 135,986, 





a Includes Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $3,148,000 on November 11, against $3,160,000 
on November 4. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov. 11; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





























For week. 1911. 1910. | 1909. 1908. 
Dry Goode. iscsi ok oss $2,364,878] $2,959,155, $3,788,352| $3,173,408 
General Merchandise_._.__. 14,049,600) 11,512,918 14,193,068; 12,166,021 
TO i re $16,414,478] $14,472,073! $17,981,420) $15,339,429 
Since Jan. 1. 
Dey Ghee $121,710,063|$136,345,159 $145,969,892'$107,491,056 
General Merchandise... ___- 636,102,009) 654,770,758 608,638,636] 441,526,348 
Total 45 weeks....._____ $757 ,812,072|$791,115,917 $754,608 ,528 $549,017 404 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 11 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 














For week. 1911. 1910. 1909. 1908. 
For the week._......-.._.- $14,756,205| $12,311,941| $12,465,474| $15,395,166 
Previously reported........ 654.988.993| 581.491.425| 525.359.405| 539,955,319 
Total 45 weeks.....----- $669,745, 198|$593,803,366|$538,824,8791$554,350,485 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 11 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold. —-- 
Week. |Since Jan.1| Week. |Since Jaa.l 
tO ETERS RE hh yee RCM: DERE Mem em REN Aaew ns nel $73 ,067 
PORN  ictadnded edith mace poestnann $3 ,503 ,745 $1,368 509,786 
Ne iain ;. mpuecmeaeneee a teas 2,578 
ee cad $100! 1,785,020 64,660} 1,497,715 
ig aal wedalenee in Giieke« 3,806! 6,747,034 
DO ek ise dicnnasaan 50,000! 2,282,020 94,578| 2,752,485 
AE Geet Gc cb bedccivondasl ‘Soketonn 172,250 36,444| 1,824,163 
I a a $50,100) $7,746,535) $200,856|$13 406,828 
I Te i i a 101,200) 45,087,538 99,461) 21,163,271 
TE Sein cenuvdndabd wanbas 1,304,000) 80,308,817 114,385; 7,746,031 
Silver. 

Greek Die. oe cincdeubeuas $469,419/$39,284,699) ......-- $170,928 

pe RNR ARES = CM ace Shor aeecepre my kar oh eye 10,000} 2,824,034 10 76 
COS ec. Cc dvécectowntenseul Wanetesis i re 26,919 
Wee nn. in cect ccbbdeons 238 92,566 284 78,541 
Meee ne 4g it idnetiaetivers! Senders! -eedken« 7,247| 2,993,736 
em Bc weeded 12,450 35,617 88,353) 1,563,143 
A Giinte GRRE: 6 ccadccmicdensl euswannr 7,148 40,339} 1,408,905 
te BO i a  e wehalnil $592,107|$42,411,213| $136,233) $6,253,939 
CT ee. tiga ena 909,311) 36,943,462 88,232} 4,148,781 
a a 960,907) 38,842,895 35,028; 4,390,051 











Of the above imports for the week in 1911, $35,250 were 
American gold coin and $39 American silver coin. 








Pe A ee” tl eel ttl me 








Diversify Your Investments 


Write for our ciroular entitled “Judicious Investment," 
treats the above subject in detail. 


Spencer Trask & Co. 
483 EXCHANGE PLACE, ««=« NEW YORK, 
Chicago, Ill. Boston, Mass. Albany, N. Y,. 


Membders New York Siock Hachange. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Nov. 17 1911. 

The Money Market and Financial Situation.—The upward 
‘movement of security values noted last week did not eontinue 
without interruption. Saturday’s market was hesitating 
and irregular, followed by a three days’ steady decline. On 
Thursday attention was attracted to an article appearing 
over the signature of a prominent ex-official, which was 
interpreted as showing a sentiment now existing towards the 
so-called trusts more liberal than that heretofore prevailing. 
In response to this interpretation, and also to a favorable 
annual report issued by the Union Pacific Railroad Co., 
security values recovered from the decline that had taken 
place earlier in the week. Other than the foregoing and a 
formal acceptance of the American Tobacco reorganization 
plan by the United States Circuit Court, there have been 
practically no developments of importance during the week. 

In banking circles more or less interest attached to the 
shipment of $5,700,000 gold to Montreal, but as this is part 
of a special transaction involving the purchase of a $10,000,- 
000 Canadian bond issue by local bankers, the movement has 
no significance. A small amount of gold ($800,000) has also 
been shipped to South America, the first from here in that 
direction for a long time past, and both movements reflect 
the exceptionally easy condition of the local money market. 
The foreign bank statements show further progress towards 
normal financial conditions abroad, especially that put out 
by the Bank of France. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 244 to2%%. To-day’s rates on call were 2%%,@24%%. 
Commercial paper quoted at 334@414% for 60 to 90-day 
endorsements, 4@4'4% for prime 4 to 6 months’ single 
names and 434@5% for good single names. 


The Bank of England weekly statement on Thursday 
showed an increase in bullion of £654,028 and the percentage 
of reserve to liabilities was 50.50, against 49.74 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows an increase of 24,450,- 
‘000 francs gold and 5,050,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























1911. 1910. 1909. 
Averages jor Differences Averages for | Averages jor 
week ending from week ending | week ending 
Nov. 11. previous week. Nov. 12. Nov. 13. 
$ $ $ 
CO dekncntwoe-uee EN Be oe oe 133,350,000; 127,350,000 
Gu cis wakeccés 196,020,300; # ...... ..--| 194,250,300} 177,371,800 
Loans and discounts - . ./1,364,510,000/ Inc. 553 ,000/ 1,213 310,700; 1,226,243 ,100 
Cireuiatiog. ........«- 50,584,000\Ine. 70,000 48,190,300; 53,223,300 
Net deposits.........- 1,378,238,000|Dee. 2,887,000/1,173,031,100,1,214,788,000 
PE A Re 280,217,000|\ Dec. 2,976,000} 234,649,300) 241,898,200 
Legal tenders. .....-.-- 75,146,000/ Dec. 91,000; 66,089,800) 68,567,800 
Reserve held _._.....-- 355,363 ,000|Dee. 3,067,000; 300,739,100| 310,466,000 
25% of deposits. ....--. 344,559,500 Dec. 721,750; 293,257,775 303,697,000 
Surplus reserve--.-... 10,803,500/Dec. 2,345,250) 7,481,325, 6,769,000 
| . 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—After holding firm throughout, ster- 
ling closed easier to-night. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 84 \% for 
60 days and 4 87 4% for sight. To-day’s actual rates for sterling exchange 
were 4 8370 @4 8380 for 60 days, 4 8690@4 8695 for cheques and 4 8730@ 
4 8735 for cables. Commercial on banks 4 83@4 83% and documents for 

ayment 4 82% @483%. Cotton for payment 4 82% @4 83% and grain 
or payment 4 83 %@4 83%. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 less 
1-16@5 20 for long and 5 16% less 3-32@5 16% less 1-16 for short. Ger- 
many bankers’ marks were 94 7-16 @94 9-16 for long and 95 3-16 plus 1-32 @ 
tg Re Migs Amsterdam bankers’ guilders were 40 % less 1-i6@40 % 
or short. 

The posted rates for sterling, as quoted by a representative house, have 
remained daily at 4 84% for 60 days and 4 87 & for sight. 

Exchange at Paris on London, 25f. 19 \c.; week’s range, 25f. 19 ce. high 
and 25f. 18 %c. low. 

Exchange at Berlin on London, 20m. 45 \pf.; week’s range, 20m. 47 pf. 
high and 20m. 45 4pf. low. 

he range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables 
High for the week...4 8385 4 8710" 4 8750 
Low for the week.__4 8375 4 8690 4 8730 


Paris Bankers’ Francs— 
High for the week___5 19 % less 1-16 5 162 
Low for the week___5 20 less 1-16 

Germany Bankers’ Marks— 
High for the week... 94. 9-16 
Low for the week... 94 7-16 

Amsterdam Bankers’ Guiiders— 
High for the week... 40 1-16 40 % less 1-16 40% plus 1-32 
Low for the week... 40 plus 1-16 40 5-16 plus 1-32 40 % less 1-32 


Domestic Exchange.—The following are the rates for domestic exchange 
at the under-meuntioned cities at the close of the week: Chicago, 5c. per 
$1,000 discount. Boston, 7 4c. per $1,000 discount. San Francisco, par. 
St. Louis, 15c. per $1,000 discount. Charleston, buying, par; selling, 
1-10% premium. St. Paul, 25c. per $1,000 premium. Minneapolis, 30c. 

er $1,000 premium. New Orleans, commercial, 50c. per $1,000 discount; 
Bank, $1 per $1,000 premium. Savannah, buying, 3-16°%% discount; selling, 
Montreal, 78 «kc. per $1,000 discount. 


% 5 16% less 1-32 
5 16% less 3-32 516% 


95% $5 5-16 plus 1-32 
95 3-16 less 1-32 954 


+ par. 








State and Railroad Bonds.—Sales of State bonds at the 
Board include $86,000 New York 4s, 1961, at 10234 to 1034; 
$10,000 New York Canal, 1961, at 103%, and $158,000 
Virginia 6s, deferred trust receipts, at 47 to 50. An inter- 
esting feature of this department has been a decline of New 
York State 4s of 1961, step by step, from 10344 to 102%4, 
within the week. 

The market for railway and industrial bonds has been less 
active than last week, although the volume of trading has 
been fairly large. The market has been irregular, a few 
set showing decided strength, while a larger number are 
ower. 

Metropolitan Street Railway 4s and 5s have been con- 
spicuous for activity and an advance of 2% points. Sea- 
board Air Line adj. 5s are nearly 2 points higher, Norfolk & 
Western conv. 4s 14%, American Tobacco 6s 1, and other 
issues are fractionally higher, while of a list of 30 active 
issues 11 are lower and 5 are unchanged. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The week’s 


range has been as follows; for yearly range see third page 
following. 

















Interest | Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods ll 13 14 15 16 17 
Ss TE i ieee registered/|\Q—Jan | *100 %/|*100 %/*100 %/|*100 %/|*100 4 |*100%4 
ihe, SRN litical cesipkk tense aes a coupon |Q—Jan | *100 %/*100 %| *100 %|* 100 3%/| * 100 % |* 100 % 
36, 1906-18. ...... registered |\Q—Feb | *101%/|*101%/|*101%/*101 %/|*101%|*101% 
3s, 1908-18_......-.- coupon |Q—Feb |*101%/|*101%/|*101 %|*101%|*101% |* 101% 
A RN Ce aioe registered |Q—Feb |*115 34 |*113 % |*113 &% |* 113 3% |*113 % |*113% 
MP ek inners ss ts ea coupon |Q—Feb |*113 4% |*113 4 |*113 % |*113 3% |*113 % |*113 % 
2s, 1936. Panama Canal regis}Q—Feb |*100\ |*100 4 |*100 44 |* 100 % |* 100 44 |* 100% 
3s, 1961____- Panama Canal!|Q—Mch |*102 4 |*102 44 | *102 44 |* 102 4 |*102 & |*102%4 









































* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The trend of prices 
for stocks was steadily downward during the early part of the 
week, but on Thursday the tone of the market changed and 
a substantial recovery has since been made. On this move- 
ment the volume of business diminished day wy day, de elining 
from over 800,000 shares on Monday to about 625,000 shares 
on Thursday. The decline mentioned averaged about 24% 

oints, but amounted to over 5 in the case of Canadian 

acific, 444 in Union Pacific, and 3 or over in St. Paul, Great 
Northern, Northern Pacific, Lehigh Valley and Reading. 
To-day’s market was, however, again more active and prices 
recovered from 1 to 2% points, including practically the 
entire active list. As a final result of the week’s operations, 
a list of 25 active stocks shows 7 higher, 14 lower and 4 un- 
changed. 

Among the exceptional features are Louisville & Nashville, 
showing a net gain of nearly 3 points; U.S. Rupber, which is 
2 points higher than last week, and Cotton Oil, which is up 
a point. International Harvester, on the other hand, is 3 
points lower, and Am. Tel. & Tel. has lost nearly 2 points. 

For daily volume of business see page 1375. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Nov. 17. | jor 

Week. Lowest. Highest. | Lowest. | Highest. 
Amer Tobacco pref tr rec 600} 98 Novil1li 98 Nov 15) 92% Sept) 98% Nov 
Batopilas Mining ------- 500} $14% Nov 17; $1% Nov 17! $14%4 Aug $2%& Jan 
Comstock Tunmel-.---.-- 700} 20c. Nov 17} 20c. Noy 17! 18c. Oct) 34c. May 
Cuban-Amer Sugar, pref.| 200} 96 Nov 14) 964% Nov 17) 88% Jan) 96 Sept 
General Chemical ----- - 956113 Nov 17\132 Nov 17/100 Janii35 Feb 
PORN} 6 id ndkeed 272\106 34 Nov 13)106% Nov 13/1035, Jan108 Apr 
Lackawanna Steel-_-_-_-_-.- 300} 30 Novilj) 30 Nov 15) 3 Sept) 48 Apr 
Maryland Coal, pref- --- 25} 50 Nov i17| 50 Nov 17! 50 Nov; 50 Nov 
Pacific Tel & Tel, pref_. 325; 98 Nov 15) 98 Nov 16) 95 Jan| 994% Mech 
Quicksilver Mining. ---- 106} 2 Novi6éi 2 Novil6) 2 Apri 3% July 
U 8 Indus Alcohol, pref- 100; 95 Nov 15) 95 Nov 15) $0 Sept; 99% July 
U S Reduc & Refin, prei 100; 10 Novilli) 10 Novill} 10 Nov! 14 July 
Virginia Iron, C & C_.-. 50/ 63 Novi1l|/63 Novili 52 Jan) 97 July 




















Outside Market.— Business in the market for outside se- 
curities was of fair volume, with the movement of prices 
irregular. ‘Towards the close of the week the tendency was 
upward. American Tobacco issues furnished a prominent 
part in the trading, the common stock selling down from 440 


to 431 and up to 455, The close to-day was at 450. Inter- 
continental Rubber com. moved up from 2044 to 21, then 


down to 19%, recovering finally to 203%. Studebaker Corp. 
ref., ex-dividend, advanced a point to 10114. United Cigar 
frs. com. sold up from 44 to 45, and United Cigar Stores 
from 233 to 252 and back to 250. Bonds were firm. Chicago 
Elevated Rys. 5s rose from 9734 to 98. Liggett & Myers 5s, 
‘“w.i.,” after a loss of over half a point to 88, moved up to 
887% and end the week at 884%. The 7s, “‘w. i.,’’ improved 
from 11514 to 116. P. Lorillard 5s, “‘w. i.,’’ gained a point 
to 89, but reacted to 88%. The 7s, ‘“‘w.i.,’’ moved up from 
115% to 116%. N. Y. Westchester & Boston Ry. 4s 
advanced from 98% to 9834. Southern Beli Telep. 5s were 
traded in up from 995% to 100 and down to 99%. N.Y. 
City 4144s went up from 103 to 103 3-16. Among the 
Copper stocks Braden Copper was an active feature, selling 
up from 5 to 5%. _ British Columbia improved from 4 to 4% 
and reacted to 3%. Butte Coalition lost over a point to 
16% and sold up to 1734. Giroux fluctuated between 5% 
and 43%, closing to-day at the low figure. Greene Cananea 
was traded in between 7% and 7 and at 744 finally. In- 
spiration advanced from 8%% to 85%, reacted to 8 and closed 
to-day at 8. . 
Outside quotations will be found on page 1375. 
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: Range anuary 1. Range jor Prevtous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. |saues wees rOCKS ore | F... ee ae 2 | poll 3 
a Monday Tuesday | Wednesday | Thursday Friday Wek EXCHANGE ~ 
ae 1 | Nov. 13 | Nov, 14 Nov. 15 Nov. 16 Nov. 17 | Shares. Lowest. | Highest Lowest Highes 
a 14} 10714 1077 | 30,535 toh hoe by 5 ee Fe} 99’* Sep 27 1165, J’ne 5 903, J’ly 1241, Jan 
ae, tome bare 107s] 106 Lar tame tu me taza tare 107M) SERS A SEnpcee © Hany vy tn SOR 7 148 Tne Sl ae 3 | 13h Ja 
4 4 100%, 4 1 132 | 7,400| Atlantic Coast Line RR_-| 117 Jan 3) 132l2 J’ly 19|| 10212 J’ly | 13712 Ja 
128 1283,) 128 129 |*128lo 1295s] 129 129 | 1298, 132 | 13 ; ’ ~~! “9815 Sep 29) 1 J’ly 14]| 100%, Sev | 1191g Jan 
027s 6,675] Pdaitimore & Ohijio__.__. 2ep 4 4 . 
10234 10314 102 103 | 10112 10214) 101% 10214) 101% 1021s) 10285 ' 851 Aug30| 91 Jan 4|| 874Sep| 94° Jai 
S Sal “Fila Vote] Te Toil Fite Semel o7it al TT Sle 26.780 Brookly fapid ‘Pransit- 72 Sep 13| 84%; Fly z0l] Gsis Feb | 82% May 
ity 242 °| 24018 241%| 250% 240 °| 2a7I¢ agotel 2371 25° 25919 24019] 14:680| ( tanadian Pacific. -| 19553 Jan 3] 247° J°iy 21|| 1763; Feb | 202% Nov 
BERRY SOS | SONG FENG) BOG 290 | Sere TaNe >  % *64 . 68 . : ( anada Southern ____. 62 Mch 3] §69 Mavyl+]] 60leoJ’ly| 70 Jan 
peters a > 800 lea0p 818 lea08 315 |*300 325 | 100) Central of New Jersey_..| 260 Aug24] 307 Novi0|} 243° J’ly | 312 Jan 
*3 a-/*200, 220 | 800, S00 |*300 816. 1°908 $25 [e800 825 |, 100) Cente? Of Now Jereey-..1 900.. Anese 363, Feb s| 65 Aug) 92 Jan 
75lo 753;] 7434 T5e| 7484 751, 74 75 74 4 v4 ena” 3) ° , Chicago & Alton SS Seca 15 Aug 28} 3llg May 23 237g J'ly 663, Jan 
mm mite its Site Biles Bias wil 0 pre --..| 37 Oct 2} 53 Jan 19 G4%q J’ne} 69, Apr 
*4 2 3 92:1 ~3.900| Chie Gt West trust ctfs.~ 17 13} 2544 J’ne 6j} ly J’ly g Jan 
20% 2114} 20!2 214] 20 20%] 19% 20 | #20 21 | 20!2 20%) 8,900 “i a ate >>) Ngemee ae Sep 13] 49, Feb el] 40 J'ly| céteJan 
113.7 11414] 11212 1141:] 1201p 113°] 11015 11184] 11612 1118] 111: 112 | 677403| Chicago Milw & St Paul | 105% Oct 4 iabin Fem sil tas Ben | teste Jan 
2 2 1141; | ’ 1 Sep 14| 155lo Feb : 3 § 214 
*148t2 14919]#14812 145 ¢] 14812 14812]¥14719 148%) #14712 149 | 14812 Labte : 200 On ene scat arenecE OF gen | iso Snell 137, Je | leats Jan 
14612 14733] 145t2 147 | 145g 14519] 1447 145%g] 145 oa Rg 205 ‘15 o pref 191 Novi3/§209 Jan 7|| 203 J’ne| 225 Jan 
*190 205 191 191 [#190 200 |*190 *191 00 #135 145 Chie St P Minn & Omaha 1301s Apr 20} 144 J’nel2|} 140 Apr] 1621. Feb 
ea @4 su at ou ey ae a oily met dese 2 700| Chie Un Trae cits ‘stmpd] 15x Sep 30/ 3% Feb 4)/ 2s od 
*1"> 2 2 2 7 oe 43,Sep 11] 74 Feb 6|| 4% Sep} 1214 Ja 
Be BR? bb care ve] GRE kal cS 4 nck* 259 Bolceve Ore Che eee] GalSep isl Sen isl Gh’ New| gate Meh 
*92 110 | #92 110 | *92 110 | #92 110 | *92 110 02 40..| -~"ia0] Golarade & Bikthace’ | as Gen oa] Sam iell a Jie | tou Feo 
ia” 76°] 74lp 74Hol #73 «75 | 78 75 | Tele Z5tol *75lp 80 300] Do ist preferred.....| 2.0 Sep 25} 82 SS fe oe 
*74 2 2 + ‘2 ‘eferred_____. 63 Sep 25] 75l2 Mch : u - 
ity Uta] 171 172 | 17d AFL [eteO1g 12M] 171 1sMglei6er» 172 | “1000| Pyclaware & Hudaon--_| 150'y Sep 20| 174% J°ne §|| 1494 Jy | 185 Jan 
171% 17184) 171 171 | 171 271 |*1G9t2 17Mtg) 171 171%2)4169%2 172 ’ elaware Lack & West_| 505 Sep 25) 570 Nov10j) 4y0 J'ly | 620 Mcb 
*540 570 [#540 570 [+540 570 |*540 570 |*540 560 |*550 560. “¥di0| Denver & Rio Grande’ ”| 2ileSep 14] 35 Feb 16l| 234 J'ly | 62 Jan 
sil” 1 oon te “oo i #9 i | 9 11 | #9 «1081 10] Duluth’So Shore & Atian| ‘Sep 1 1 55g Mch30 10 ‘ly oa aan 
2 , my Do pref... 191g Nov17| 30!s Mch30 ‘ 
*19 «24 | #20 23 | #19 23 | #19 «22 | #19 22 | 191g stg} 100 ea eeneenn---- : i] 38%gJ’ly 1|' 19ted’ly | 345g Jan 
si Seal sat sun} ut gol] gat uel es gaa)” au “Seoo| E"ise-iar pactenaas--| apbdan | testy i) 7h | Se Meh 
4 4 4 4 7 oo an . | "s _.-| 35 Jan 9| 49% J'ly 1 4d'ly : Cc 
sanie ton, oore Bar, See tone 1277 12614 127% 126% 12815 32 381 Great Meorthele enenee 2 119 Sep 25 140 Jne 8 118 + Laie fan 
fg 12394) 12784 129% 2 _* 4: 1 ,270| _ Iron Ore properties.__| 40 Oct 19] 63%; Fe 5 2Jon 
12g 12>} *1Mg 12 | #12 1212] *11g 122 #12 1212] #12 121 Sawa tock | eel ; Tit 22 98 Oct lil] ssteJau | 97le Apr 
Saeed AR * gireaenee “aapeemmresenee see Aes Ms Mage Bg ete? Bel Do preferred.....| 933; Jan 12] 1025s Oct = be oo a —o 
* ict wwwe| mene cern omen meen! mmm a ana| ne nana} aa~--- ; 15] 134 Apr 29}} 112 J’ 4: 
ii? (ai | 140 140u|e40" ai | 141 141 | 14i. lawtelsiai 142 | 600 | llnols Centeaiaz2 777 12 Jan 3| 147 Sly sil] 124 Siy| 147 Jan 
"1d5g 15tgl 1414 147| 14g 1dtel 15 15%| 15!g 13] 15te 13%s| 12,000| Anterboro-<Metrop vt cifa| 13!g Sep 22| 20% Feb lul| 141, J‘ly | 25te Jan 
an atl aa iste 4a rr he rr 43 161° 4733 rth 471s 12,300 Do pres “ 393, Sep 25) 5653 J’ly 1j) 41lod’ly | 627g Jan 
443, 4%) 44le 8 8 405 a - 2 ‘oan De aiel-ens te a... 391leSep 14] Sdle J'ly 19ij_.....----] - ee ee 
Art 4a: ein 19° “18 «18 ei7it iste ei7it ais *17i2 181s 00 tobe +k pidinenaptetaat 15? May 12 22 Sep y 15 Mi 30 Jan 
2 2 4° 5> - D referred “See eee to 2; Apr24) 42 ep 7 4 oT 
*35 37 | *34° 36 34 34 1 433° 35° #335 35 | #34 = 35 100 0 preferred _.____... [4 ane o| 77 OceSiil 3B Aual &° Fes 
*28 30 | ¥28%_ 30 | 20% 29%] 29 29 | 299 2915 “29% 2084] "77400 ansas City’ Southern | 254 Sep £5] 37% ie |e 4 Me a 
* 3g 8 8 v2 _.| 6llg Sep 26] 693; J’ac 13 u a 
65% 65%) 64% 65 | *65 67 | 65 65 | Gilg G5!2) 66 2 ao axe Er Pe Wonktern 10 Sep 95| 17 Nov 9|| lo J’ne|] 25% Jan 
ee | ee oe a tee Ste 8 | sis 16) 018 6 Do preferred -.| 25 Sep 1) 40 Jan 13} 3714 Dec] 623; Jan 
#30 34/430 35 | 431 935 | #31 33 | #3135 *31 Be 1 cans] Tease ee ee ee 151 Sep 14| 18144 Nov13/| 17314 Dec} 186 * Nov 
17734 180 | 1784 1814) 1753 18334) 176°3 18012) 17612 180!g sun 5 ™ '100| Long Island__.._-____- 451g Nov13| 63 Jan loj} 60 J'ly| 704 Apr 
140% 150te| 14987 16017] 149 160 | 149. 1e98| 140% 154 | 18%te 184%e| 9.200| Louloville & Nashviile-”| 13612 Sep 14] 166' J'ly 19|| 131% J’ly | 1598¢ Jom 
14934 1501p} 14934 15014] 149 159 | 149 14934] 14934 154 | 15312 EB tial 9-200) Scere pestis. -| Tore ine asl Leveson tell ica” Suede ee 
oie 733 | age "8 | age 783 (882 Tas ity 133 | Bai Sal 20°] MitmcSpeit "Se Eu] '2iS Ape 3 “aateSep ‘e133 Jy | "Sa Jap 
TTT ne” an lana 35 Mchls| 68l2 Sep 6)| 40 v 
BGtp 136te] 135% 130!g| 185 1Soép| 13dlg Lsstglti3d = 1Sotglelaip 1s5te] 700] Minn StP & S$ Marie._~ 71243, Sep 22| 15214 Mch30]| 114 J'ly | 145 M 
taf Lagoa 1a9"|tar day otal o*(snae p"|star™ fap’) "S| MBBSprefereaore---fPii Gok a] igs menu at de] tae Ms 
*147 149 |* D ed fine ctfs__.| 87l2J"ly 5} 90l2 Mch15|| 28614Sep | 2% Jan 
#87 891e| #87 90 | #87 9019] *87 90 | #878g 90 | #87 90] -._ -- Mo Kansas & Texas....-| 27 Sep 26| 38igJ’ne14|| 27 J'ly| 5lie Jan 
3214 32%] 3214 32to| 317, 32 3134 3183) 323, 3212) 321g 3212) 2,700 nr ama 62%, Sep 25} 70 Oct 17 J'ly | 745g Jan 
6553 65%3' 6614 67 | *65 68 ! #65 67 | *64 68 ' #64 68 500 de asi} ee = i4] 63 Feo isl 41 J’ly | 7380 M 
4ilo 41/g) Allg 413,; 41 413s) 4014 41 39°g 401 40 41 8,000 8S h Chatt & St py 14014 rm 191 169 J’ne14i| 125 J’ 140 Nov 
#150 165 |*150 160 |*150 160 |*150 160 |*150 165 |#150 177 | _..__- xe Show al be i} 60 Aug23| 72%Jan 26|| 60 Fe Nov 
"65 69 | *66 69 | *65lg 69 | #66 70 | 68 68 | 68 68 S50) & GS RTS SS eee tes pee 7 28} 38%3 Feb 15]| Zig J’ly | 3712 Nov 
18a. sere 1077 10834 107” 108; it 10715 107 1075 10712 108% 14°100 NY Contra yoo 2007 Sew 21 113i j eb R. oe Sacy 687 Noe 
2 s re | 9 '100| N Y Chie & St Louis._.--] 48 Sep 14} 65 Jan 2 8 
*52l9 55 234 5234) *52lp 56 | *52l9 54 | *52lo 54 | *52l9 54 100} ! x Ge ferred 277| 98% Sep 26| 101% Moh 2ulls101 * J'ly | 1008 Jan 
*J8l2 110 | *98lg 110 | *98lg 110 | #9812 110 | *981g 110 | #9812 110 | _._-- 0 ist preferred... .. g21¢ Aug25| 90 Jan 27|| 82% Apr| 98 Jan 
1397. 139% 1399 1383, 130% 150 #139 130 139% 139%, 146 130 ~” 968 NY NH poe ae 12675 Sep 14 ros ing = gee A ps = —_ 
: . Se 43 N Y Ontario & Western.| 3734 Sep 25 ig ily : Sota & 
4084 407%} 4053 411s} 4014 4033) 40 4014) 40 4014) 403g 4634) 5,250 Nectalir &: Slentern 993; Sep 25} 1103; Nov17|| &8lo J’ly | 10853 M 
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=. is misma aia ei | ge ke edie ented: Recleaed ge oon 
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2 8 jvg - . Ve ~ Sa PSOne Se a, Bae aes eee 
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4 oP 70 721. ......| Do. preferred...... --| 59% Jan 3] 72 J’ne26l| SlleJ'ly| 7719 Jan 
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10614 10614|*1051g 107 | 106 106 |*105l2 107 | 106 106 | 106 106_ 900 a oe See “| 15312 Sep 25| 192% J’ly 22|| 1524 J'ly | 2043s yan 
Moa as | sou oat] ‘aust "aas| ‘ong ‘gal "eat "an! 19 Masa gs) UJmian, Paaitesa-om---| Mie Bop G8) Me day dal Mae gy | Hat 
v2 8 aj B2l2 92le 4 : ee 3 wrt: , San Fr lo Sep 25} 49 Feb 20/} 233; J’ne| 421g Jen 
as? aa"), oe 8s | ao one] ot inl aii, See] Se Be) $tss| Une Mrs taveor Sta Fi) ie gep oo) agen] a dael Bs an 
«4 2 ° > aes napalm tings ¢ : FEET Bes Se eek 
en-- ----[*-2, 40 | 3912 3012] #39, 40 | #39 3012) #39 40 | 100] Virginia itv és Power.---- . ee 
“ay acl "3 | Tae FR “Tet PL ite | tte 08, a2) «a peated -------- 10 Sep 2 “iss Feb al] id Sy | Tia 
2 <4 2 ~/4 2 2 4 "BR. Be ge rte 19 27| 4033 Feb 23 ‘Sig J'ly}| 61 Jan 
ose Gor} SB Shu] fe She] See ae) ung Gonl Got go] 2°70] Western Mhiolons Ry---| aBy.ape is] ae sig al] a0"S| bey hich 
~ : . 5 4 J’ly 24|) 67 Aug ec 
_4 fm a os ae et eee “a13| 1,100 Wheeling & Lake Erie... “Oe Sep 28 “ola Feb ai “3 Apr} Ww Jso 
e10«12'| #1011] #10127) #10 12 +1012 Lits #10 12 °|..2...| Do 1st preferred..-.- : yo dh dd A "| . ne| isle dae 
*5 6 *41 6 | *41o 6 *41o 5lo} *41g Glo} *4lo 6 | -....- Do 2d preferred...... u 23 C ae. * _ © oe 
53 57 | #53" B6lq! 551g 55le! 56° 56! #55 ~ BEts! 561s B6le! ~~ -400! Wisconsin’ Central_2___ & Sep 22! _i3ig May 1" 44 J 'ly"_ Nov 
a, 
y ? r 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
n ) > ‘ " hela: oO 5 . 
yew Yor Shetiea esi 198 | doofirien AVS |0 480 [asrtmen.3| 309 | -x-siMetroparag| fur | 3o [iecdense” "| M2 | 278 
SOINE 2 a0 Bre | See Bcusemie ¥ 5 5 |i tirst ...... 979 | 980 |irving N Ex] 210 Mt Morris]-/ 250 | 260 |jseaboard ..| 415 | .... 
America {\..\ 590 | 60) Vhemical ..| 435 | 445 PP snicase gN E;3 148 | iss Mutuat 280 | 290 |i Second _...] 375 | 400 
Amer Exch.| 245 | 255 || Citizens’ Ctlifi5s ita Fourth PR 203 206 || Jeiwlerson4.. . 573 ro fd. ~"" 1 300 Securlty 4 150 160 
Boweryas-| au3 | \-[oat-& ago] ise | Sain] Ganta ---| $82 | $35 [averry----| 990 | gts Naseau =: 72] gua | <;;-[Seourag | 150 | 10 
owery§j...| ; wn--|/¥ o 2) 3 “-= Seas] sece Ne Sal R7 tates __| 26 
prone get] 2 | sag [occa | $83 | case] Gee gd] a2 | =n Mamnntanagl Sas"| 8 | Nem vgnacol arg | te | | 50 
rovrk at. 2 of oe aes " ont. 7 Net ’ < 
rvant Pk {| 150 | 155 Commerce -|+197 |f1981,|| Germania 4j.| 55 | 575 || Mech &Met's| 264 OS ad eae GC ae be aay 
utch & Dr) 135 | 140 |}Corn Ex 4j.-| 310 | 315 ||Gotham _._| 150 155 Votes? ade 145 185 “|| Peo les G22] 240 250 - \West Side 650 
ntury {j--| ....} 15219) Hast River.| 115 | 120 || Greenwich 4] 245 | 255 || Merch xch} 160 > py Dp ~-| =4U Yorkvilie 9_| 500° 
Chase __.../| 5 575 || Fidelity §j..| 165 | 1275 || danover_.. | 625 | 635 ||Merchants’.| 180 | 185 azafj...-.| 625 | -... : aid 
— , " , tock. 
. ked prices; no sales were made onthisday. ¢Ex-rights. §Less than 100 shares. {State banks. a Ex-dividend andrights. 6 News 
Sale at Stook Exchange or at auction this week. A First instaliment paid. mn Sold at private sale at this price. 2 Ex-dividend. 
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STOCKS—HIGHES? AND LOWEST SALE PRICES | sales of Range since January 1 Z. ang: jor Previou; 
_ —_——. = - the ern 3 On basis of 100-shar: lots Year 1)10 
ow pg Tuesday ednesday hursday Friday Week E NG —_ 
Nov, 1 | Nov. 1 Nov, 14 Nov, 15 Nov 16 Nov 17 Lowe:t. Highes.. Lowes. Licqhes! 
industrial Miscellaneou ; 
#200 210 |*200 210 |§201 201 /*198 200 |*198 208 /|*198 208 80 A? ams fx Miscellaneous 201 meets $245 Apr 7}/§235 Dee |r270 Jan 
314 3lg} Bg 314 Blof §«=Stg «=6Stgl 2S Sig Bgl SlgSStg] 2 ilis-Chalmers iil. 2 eee 93, May31 Wig J'ly | 15 Jan 
lllg 12 | 14 14 1544 ss y a4 14 14 15 «15 - Do pref......... an Sep 18 ais peer R i fie ton von 
5919 605s} 585 8 8 s| 583g 59 5 6l1o} 86,100; Amalgamated Co ik 2h "ne ly $2. 4 dah 
54 5 54 | *53 55 oso #53 56 | *52. 54- Ht 5415 200 5-4 iemated Copper. 443,80 Sep 25| 601g Mayl8}; 35 J’ly | 491. Oct 
O68 uel -@Rhs: (ck Ce Sat See cee ‘  PRRIRR ES Ee ce (ole Oct 27} 103 Feb 7}| 98g Apr] 103) Jui 
553, 56le) 5419 5534) 55 55le) S5ly a 5534 5614; 568, 65°:| 14,200 humartoun Beet Sugar___.| 39\g¢dan 12} 593; Oct 20)) <4 J'ly 47i4 Jan 
#9715 100 | *9719 100 | #9712 991» +9719 ore *971g O91o| #9719 O0to] _... og peas seeks §$2io Jan 9| 101 Oct 1i}{/ 89 J’ly | 959 J'ne 
113, 12 113, 12 114 11% lll, 11 1llp Ll5s} 115g 11%] 8,605 Americen SRG Sale cine en hy Jan 6] 1212p May 9 67g J ne 1375 Jan 
91 lig} 9014 9114 8953 9033] 891s 901» 891g 9014} 891g 901-1 6,100 SS SOR Rm aged 77. Jan 5] 9214 Nov 9 2 d'ly | 8214 Nov 
531g 5414] 52% 53%o| 52tg 53lo| 517g 5285] 5234 531g) 5314 5434] 13.275 American Car & Foundry} 42% Sep 28} 584 J'ty 19]| 3¥leJ*ly | 72ig van 
#115le 116! eo 11684 *115le 1161; 116 116 | 116 116 #11519 115° 210 Oe 113. Oct 24] 120 May23]/ 109 J’n2] 120) Mch 
4314 4334 46 | 4434 48lo] 4414 45 | 4414 45 | 45° 4514) 11,990 American Cotton Ol... 415g Nov 2} 2%, Feb z8|| i2lgJ"ly | 693, Mech 
*96 104 o7° *95 100 | #96 200 /*_... 100 | #90 102 100 SEE: 95 Oct 25] 1U5!2 Feb 16]} 100 Dec} 107 Oct 
2i1l 211 |§212 212 [#210 216 |*210 215 [#210 216 |#212 216 120 American Express...... 201 Sep 26);255 Jan 27/|/§230 Dec} 320 Jan 
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*28lo 29 28lo 28lo ei 2 28lo 28loi 28  28lg) 28 28 ee a ee 261g Oct 27} 34 Febil4 2512 J ne; 6646/3 van 
3634 36-36 *341o 36 | *3312 35 | 361 36lc1 1,100 American Locomotive...| S2ig Oct 27| 4314 seayas) 29 J'ly| 6212 Jan 
103 1 #10210 105 +108 104 10219 1042e] 102le 10210}*102 104 es RES ig Cale 102 Oct 24] 11034 Mch 1}] 102l9 Aug] 115 Jan 
*4 *4 5 *4 5. 43, 47, 47 700| American Mait Corp....| .% Sep 2 Jan £1 314 D 8 Feb 
413, *41 413, oat 4llg 41lg] 41lg 43 423, 43!ef 1,500] Do pref............. 3llg Mch 8] 435g Sly 22]; 28igd*ne} 48 Mech 
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10219 10219} 10215 1023s; 10214 — 1021g 102%g] 102 102 | 10210 102l-{ 1,01 BO re 983; Sep 27 108'> J'’ne ls 9814 J ly 11233 Jan 
3219 3234 323;} 32 3234] 3210 3 3214 3314] 3319 34 2,247| Amer Steel Found (new).| 25 Sep 25 bat Feb gi} 38 J'ly| 66 Jan 
1161 1171 11653 1171+] 11619 117 | 1171g 1171g] 11714 118!¢| 1171g 1177| 5/950 ——. Sugar Refining| 11214 Sep 25] 122t2 Feb 27}) 1lilig Oct | 1271p Feb 
#115 116 |§116 116 |*115l9 116 [#11512 116 | 1157 1161g}#1151o 1161s ae ee 111 Jan 5} 11¥l2 Feb 14]} 11112 Dec] 124 Feb 
14015 14084 138%, 140 | 13819 139 187% 5s 138 13812} 13819 13914] 11,370 American ‘Peleph & Teleg| 13112 Aug30} 153g J’ne 8|| 125%; J’ly | 14383 Feo 
§98lo 9 9715 O8l4) *971g 9Sly) 973 98 98 9814 G8l¢e '710| American Tobac (new), pf} 87 Aug24] 102 Mayls}| 90!2J ‘ly | 69384 Mch 
28le ai 233, 283,) 29 29 *27 * mo" *27 30 | #29 #430 00 oe et gag | lth egal 27 Sep 14] stile Mch2) 251g J’ly | 39le Met 
863, 8634) 87lo 88 | *863, 88 | *8614 87lo] *86lo 88 87 8&7 517 ° tM, IS a 5 i 8514, Oct 27} v6lyJ’nel5|} 90lg Dec] 104 Meh 
*27io 2814] *2712 29 | *27lo 28 2719 27lo} §28 28 28 28 230 Aimer riting Paper, pri.| 24° Sep 26} #4le Feb 15}]__---.- p--|---------- 
37 =—s- B71gi $365, 365s} 365g 365s] 36le 3 3653 371g| 37 377%) 12,000}\aAnacondaCopper Par$25| $29 Pp 25 S4lis J ne 13}} $8v12 J'ly | $54 Jan 
*2953 3014] 29 29 | 2914 2014) 29 29 | #28 30 | 29%, 3019} 300 Hethickess | Steel. ...... 26 Sep 21) 3sig Aug 1'| 21 ‘ = 347g Oct 
*54 58lol #56 5839) 57 583) *53 58 5714 57lo| 573, 58tol 1,200} 8% Do pref._....._. . 54 Sep 25) G6 J'iy3ly) 49 Au 65 Jan 
146 147lp} 145 147 | 146 147 | 146 147 | 14519 146°] 145 145%] 4.700 Brookivn Union Gas__..|7129 Sep 15 | 125 ri iy 16419 Jan 
7ig 9 *7lp 9 *77g 9 *73, 9 *73, 9 § 8 100] Brunswick Term& Ry Sec| 8 Nov 4 8 J'ne] i8lg Jan 
*29° 30 | #29 30 | *29 30 | #2815 80 | #29 30 [#29 30 | _____. Butterick Co_......-.__- 28 Feb 16 23 (J’ne Jan 
238; 241g} 231g 24 | 23 2383) 2253 23lg) 228, 223,) 23 2310} 4,800 ¢ ates Leather....... 188, Sep 25 25l4 v'ly | 483, Jan 
941g 95 | 95 95 | 94 941g) #93 410] *#931p 94 94 941} 1,000 Op OE I 9134 Nov 4 gglg J ly | 10914 Mch 
23!g 237] 235, 2433} 225g 23lei & 2322) 223, 23 231g 2810] 17,435|}@Chino Copper. .__ Par $5) $162 Sep 25) $2534 May19}}....-. ----|_......-..- 
28lo 28lol 2734 2814] *27 2 *27 *27 28 28 28 500}Colorado Fuel & Iron__.| 25 Sep 234 22le diy 60 Jan 
141 14184} 141 14414] 142lg 1431p/z1401o 14119] 141 14214] 14119 14214] 45,000|/Comsolidated Gas (N Y) | 1288, Sev 25 12212 J‘ly | 16083 Jan 
113g 1119] 10% 1110} 1053 1 105g 1034] *101g 107g) 103, 16%) 1,510|/Corn Products Refining._| _95g Oct 19 Lila Jiut) 2314 Jan 
*74 77 | #7414 77 761g 76lo} 76 76 | *74lp 77 76le Wis Sn. De pee............. 73 Sep 27 (08g J'ly | 8033 Jan 
*31lo 32 | *30 3134] #30 31lo] 3012 31%) 31 31le} 31lg 32!s| 4,125 Distillers’ Securities Corp} 29 Sep 26 2614 d‘ly | 3634 Jan 
*16 20 | #153, 20 | *16 20 | §16 16 | #16 20 | #16 # 20 50| Federal Mining & Smelit’g| 15 Sep 25 12 Oct 60 Mch 
50 5&0 493, 4934) 49lo 4915) *48 60 | #48 50 | *48 50 ee: ee ee eS 47 Oct 13 37 Oct 8s Jai 
15334 1543s] 1527g 15334] 153 15384] 15212 15210] 15314 153%] 1533, 15410] 2,000 eral Electric..___- dj 142 Sep 22 134 J'l¥ | ‘Gb/, Jan 
*39 40 40 40 | *3891g 40 | 3912 3912] #37 3914] 3914 3914] 430 ws Motors vot tr ctfs..| 37ig Sep 27] 5134 Aug 4j|-.-.------/....-..... 
*78lo 79si 79 #79 78lo 79 | *76lo 79%3i *76lo 79 4 4 4 A 500 _~ vot tr ctfs...| 75 Sep 26; 865g Aug 5//......----/.......... 
419) = 4lo 43, 4lof 4 4lo, 43, 4l» 4lo 0 Allo 9,350 Goldie dCon M. Par $10} $312 Oct 18 $73, Oct | s¥ly Sep 
10814 111 10810 109 | 1027 108 | 106 106lo] 106 106!¢ ‘|s1071¢ 10715 ‘560 nt Mahl. yond stk tr cfts}| 991g Sep 20 ssuigkheb | 125 Jan 
$121 121 121 121 |*11934 122 |*120l19 122 |#120le 122 |*120i9 122 150 ref stk tr ctfs._.| 115 Sep 22 “117 Auvel 129 Jan 
*3, 6 *33, 5 *33, 4 4 4 * 4 4 4 130) Int Mer arine stk trctfs| 3igSep 9% 8 41, J'ly Zig Jan 
15 15 | 141g 15to] #15 15g} §15 15t4] #14 = 15 14% 15l4 450 0 ERIE i SRS 14 Aug30] 1914, J’nel7|| 125gJ'ly | 2433 Jan 
*10 10lo} #10 10!19} 10 10 | *10 10lo} #10 10le} 10g 10% 250 International Paper..... 9 Sep 9) 1333 Jan 31 9 dily| 16 Jan 
467, 4673} #46 47:1 *45 47 | *46 47 | 46le 4634] #46 4619 Oe pee <r Mayl5| 563gJan 17jj <ligd'ly | Glle Jan 
34 34lol 333, 34 33 33lof 33 3314] 33 3314] 338, 345s} 3,400 Internat Steam Pump.__- Oct 30} 44 Feb 8|| 365gJd’ly | 545s Jan 
*821o 83lo} 82 82 | *81 82lo) *80 82 | #80 82 | *80lp 82 3 RASC ese 80 Oct 9} 90t2J/’nel2)| 7SlgJly | 903, Jan 
105%, 10553} 105 105le! 105 105 | 1031p 105lg] 105 105 | 10414 1045s) 4,450 Laclede Gas (St L) com_.} 10114 Sep 25] 11412 Jan 20|} 93% J'ly 1161p Jan 
*84 86 | 85lp 85lo] #84 86 | *84 86 | #84 86 | #84 86 "200 es Companies... 82 Sep 15} 95 Feb 2] 7 J'ly| 98 Oct 
*73 73lo} #73  73lo| 7333 738) *73 7314] #7219 7319] *72le 73lo 100 tag Raa 72 Augll| 77 Mech 7} 71 J'ly| 783; Oct 
*75  T5lo| *73le 75lo| *73l2g 75le| *73 74lol| #721 74lo} 73l_ 731 100 May’ Department Stores.| 70 Apr28) 87 J’né@26)|..-...----|...-..-.. ° 
#110 11it *110 111s *110 LLMs)*110 LTLMs*110 Alile/*110 Lille) _.._.. oO i ee en cee a 10734 Sep 21) 1131g J’ne 6})......----!].. 2 ee 
20 20le} 20%, 21 2019 207%3| 2014 205s) 20l9 2073) 20%, 21 7,175! aMiami Copper_..Par $5| $1653 Sep 28) $2273 J’ne 26 ic buonvedelentsueasen 
140 14015 140 14314) 1421 1433, 14134 1413,4/+138 14119 14034 14153] 8, 000 100. Nor iscult.....«<« 11714 Jan 16) 143%, Nov14j} 100 Aug] 119le Deo 
#127lo 129 1 128lo\* et =" *1261g 5, fe *1261g 12714)*126%, 127ig le > on Eten lene 124 Jan 20} 130 Feb 4j| 115% J ly | 125 Jan 
#1510 161s 1614 *15 *14lo 1619 #1415 1619 09) Nat Enamels & Stamp'g| 133;Oct 30} 22 J’ly 24)] 14 Sep) 281: Jan 
*93 O97 | *93 “98% O58, *921p o7 *92l9 97 | *92le 9612 (REE Se eS, Spe 85 Jan 6] 100%; J’ly 22}} 84 Oct 9Gle Jan 
51 61 501, 4) 4934 S5Olgi 4 493; 49 497%] 50 50%) 3, sao National bee Reg Ete | RELY 219 Sep 25] 59 Feb 2}| 46le J'ly 895s Jan 
#106 109 i*#106 109 /|*106 +1 10712\#106i2 108 [#10434 107 | ......' VO pref........... 2. 104 Sep 22} 1093, Aug15}! 10154 J’ly | 110le Jan 
171g 1753) 1733 1734] I7lg 1739; I7lg A7ig] 17ig 173g) 171, 178] 6,315 dNev cons es - “Par $5| $151g Sep 25) $2114 J’ne 14|) ©1712 J'ly | $22%3 Oc$ 
*55 60 58 583%) *55 58le) *52 68 | ¥*52 pe 420| New York A ake._..| 45 Oct 24) 76 Feb 4/) 59 J’nme] Y5lzJan 
*70 73 }*72 73 1 *70 #73 73 73 | *72le 73lei 73 735s 400| North American Co (new)| 64 Jan 20) 76%, Mayls}| COlg Nov); 84 Jan 
31 31 4 3illg 31%y *20l2 30lo] *291g 31 | #2919 31 | 31lg 33 | 5,200) Pacific Mail_._._._____ 231s Apr 10| 33 Novlij} 22%sJ'ly| 4314 Jan 
48%, 48lo} 4714 4733) 467g 4712} 46%, 47 | #4634 4714) 48 4834) 3,625|/4 acific Telep & Teleg_.| 35 Sep 24; 545g Jan 3ijj 30 dit 461; Jan 
oun" 10584 10513 10514 104%, 105%} 105 105 | 10434 105 wane 10473} 2,810|People’s G L & C (Chic) _| 101M» Aug22} 109 Jan 19}/ 103 J'ly 11633 Jan 
#106 108 | 108 108 /*107 108 |*107 108 /|*106 108 /*106 108 100; Philadelphia Co(Pittsb’h)| 99 Sep 25) 118!2J’ne 3}; 84 d'ly | 10612 Jan 
19 1914] 19 20lg] 19%, 10lof 19%, 19%) 19 419 191g 1915} 3,062|Pittsburgh Coal Co__.__- 17ig Oct 27} 2314 J'ne 3 13 J’) 2734 Jan 
83 843) 84 87 85 85loj 84 8434; 84 841g} S84lo 8574] 6,2 ee eae on ke es 6733 Jan 4| 907. J‘ly 26 601, J ‘ly 85 Jan 
*32lo 33lo] 33 33 | #32 33 | #382 33 | #32 33 33 3483 1,200] Pressed Steel Car_.....- 25 Sep 25] 375gJ’ne21|}| 25 J’ly| 5173 Jan 
*96 98 | #96 98 | $98 98 | $97 98 | *97 100 | 100 100 317 a 91 Sep 21) 1023; J’ne16]} 90 J'ly | 107lo Jan 
#110 Lil j*1071lo 111 |*10719 111 }*10719 111 108le 10810} 1085, 1085s 300] Pub Service Corp of N J.| 108 Oct 27} 120 Feb 7jj_.---.----|..-~-. ° 
15853 15914} 159 159 | 158! 158ts] 15814 15814/*158 159 |*158 159 795| Pullman Company... . 154 Sep 23) 163 Jan 30]| 155 J’ne| 200 Jan 
*30 32 3lig 31lyg] 30lp 3034) *30 *30 31 31 32 700 Re pes Steel Bocas 26 Oct 27' 39 J’nel4 28 J’ly 517, Jan 
#101 105 {#101 105 101 101 {#100 102 {#100 102 101 101 ao0r =) 820 PROT. =<. eccnn 92 Jan 3] 103 J’nels}| 2901, Sep | 107 Jan 
l4lo 15 1419 147) 143g 145g] 141g 1419} 141g 1410] 14lo 1419) 12,100;\dRay Couetoppe: Par $10| $12 Sep 25) $18t2 Mayl18}/_-.-...---- aon eile 
223, 23 2214 2234) 21lg 22 207g 2134) *21 22 2214 2234) 4,010 gi vege Iron & Steel._.| 18 Oct 27} 3514 Feb 6 zy oS ne "45% Jan 
Slis 82 8 lle 8173} 81 8133} 791g 803s] 805g 807%) 81 81%) 3,926) Do pref_______..___. 741g Oct 27| 9933s Feb 1}| 823; J’ly | 1041; Jan 
#133 139 |*137 1389 [*137 139 |*137 139 |*137 139 |*#136 139 | ....-- ears, OeeakiGads & Co 12510 Sep 21] 192 Feb 6}| 150 J’neé| 190 Nov 
43 43 | *41 ....] §41 41 | *41lg 4410] *40lg 4419) #4012 44 130 loss-Sheffield Steel & Ir| 24° Sep 25 66145 Feb 6 4814 Dec | 86le Jan 
377g 38 371g 37lo] 36lo 3634) 3514 36! a 3619} 363 371g} 4,900|dTennessee Copp_Par $25) $3014 Sep 26| $44 J’ne13|| $19°; J’ly | $4053 Jan 
86 86 | *80 88 | *80 85 | *80 85 83 | *80 200! Texas Co (The)_.______- 79 Nov 8] 136!2 Feb 1}|} 134 Oct} 144 Oct 
#1001, 104 103 103 10215 10210] 10134 102 103% 10314} 1023, 10 864 [ nderwood ‘i ypewriter Ge Moa Bak OC MB RONSéS sc decsel ec ctancecs 
110t9 11119]#110lo 111 |¥*110l9 11115|/*11019 111 |*110lg L1lt5 #11012 A1ll9} ...._- pCi 2 ae 103 Mch31| 1137 J’ly 28}|......-.--]..--..--.. 
*53, 6 *53, 6 5l9 = Blo 5%, «58g, «5% *554 6 300 — Lik. & Paper... 5ig Sep 22 9 Feb 9 6 J'ly 13ig Jan 
*51 6&5 53 *5lig 55 | *52lg 63 | *52ig 54 | *60ig 53 aE. Be APRS 501g Nov 1| 5¥i2Jan 301} 52tg Dec} 73 Jan 
*97lo 99 9814 98l4] *97l_p 98 +9719 987s] *971g 99 +9719 987 100 United ae Goods Cos_..| 97!2 Sep 26) 108 J’ne20); 96 Aug] 122 Jan 
#10414 106 | 105 7 *105 10514; 105l4 10514 *105 106 {#105 106 200 (EL EN ES. SE 1003; Sen 25) 107lo J’ly 7 991, Aug] 1137s Jau 
1319 137s] *13 *1234 13lo) *1284 Sle] #123, 1314) #127, 1314 200;\0 S Cast I Pipe & Foundr| 11 Sep 25| 19 Feb23}| l4igJ'ly| 382 Jan 
*43 45 4338 43l0 *42 44 | *42ig 4814) 43 43 | #42 £444 a RN et 40lo Sep 25) 761 Feb23}; 49 J’ne| 84 Jan 
*85 901*85 90 | *85 91 1*85 911690 90 |1%*85 8&9 1) United States Express..._}| 835 Sep 25/$105 Jan 27 93lo Dec |] 145 Jen 
*69 #71 70 70 | *68 71 | *68 $71 | *67 #42468 | *69lo 71 100}U S Realty & Improvem’t| 65!, Jan 25} 73; May29!| 643; J'lv | 8414 Jan 
45lo 4653] 4614 471l0) 46l_e 47 4614 47 467g 4733) 47ig 4734) 21,440) United States Rubber...| 30loSep 25| 477s Mch 1})} 27 J’l 52le Jan 
109° 109 | 110 110 1 10914 10914} 10915 109 788" 78 110 800} Do ist pret EH, Ce 104 Sep 25 115!9 J’ly 7i| 99 J'ly | 1ldlg Jen 
76 8=676 76 76leo| 768g 7633 *75 T6le Hm 75% 7S%i 1,200| Do 2d pref.......... 66 Sep 26} 79 Mch 1 59le J'ly 84 Jan 
6353 65 | 62le 6414] Gllo 631g] 60% 625s] Gis, 625g 65ig 1166350 Uniten States Steel... ... 60 Oct 27) *2ig Feb 6} GligJ’ly} 91 Jar 
10934 1103, 109ig 110 | 108% 10914; 108l9 1087s} 10834 10917 1093g 11014; 9,710 Ie iis sits eaten cc 103 Oct 27) 120%; Feb 4}| 110ie J ‘ly 12583 Jan 
48 49 | 47le 4 471g 48 | 47l4 48 | 47% 481g] 481g 487%s| 23,615 aUtah Copper_...Par $10| $38 Sep 25] $52ig J'ne14 839% y ne} 36014 Jan 
51 53 51 5134) 5lleo 52 5Ole Slloi #51 52 5214 6233} 3,100) Virginia-Carolina Chem..| 43!g Sep 25) 703g Feb 28 Feb/| 66lg Oct 
118! 118to} 1183g 1183g] 118lg L18lg|*115 11S8lol*115 1183)*115 118!» i a A ee 114 Sep 25) 128le Mch15 117 J'ly | 12914 Jan 
#149 154 |§150 151 (#149 154 |*149 154 [|*149 154 |*#149 154 95 ells Fargo & Co... 139 Sep 25) 177 May26!} 14412 Dec} 195 Jan 
78l4 78le} 78 78lgi 77g T7loi 77 Tr 17h 77%| 78 #78 2,600 estern Union Teleg__| 715, AprlS| 84le May24!}} 56 dJ'ly | 78le Mch 
66 6 66 66 66 66 65 65 647g 6614 673s} 2,900) Westingh’seE! &Mfg assen| 5853 Sep 25, 79 May29 49lo J'ly | 82i> Jan 
#116 118 ‘#111 118 [#111 118 I#111 J18 “#111 W118 ‘#111 Ws * I. a, SI oo antic tn hres ene 110!e Augl16' 123 Jan 5'! 110 May’ 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 
Banxs | Bid | Ask || Banks | Bid | Ask || Trust Co's | Bid | Ask | Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask || Trust Co's | Bid | Ask 
Br-okiyn Brookiyn N Y City Guar’ty ‘I'r_| 787lg] 795 z bet ae rust.| 585 | 600 Brookiyn 
Broadway 385 | 400 || Nat Cy = 280 | 295 ||B’way ‘Tr..| 145 | 150 || Guardian Tr} 100 | 115 || Savoy_.__.. ----| 90 |} Brooklyn Tr} 445 | 455 
gone Isl’dT) ....1) 155 North Side { 150 | 170 ||Central I'r..j}1000 |1015 || Hudson _..} _._.| 145 Stasaand ‘lr} 375 | 400 }jCitizens’ ...] 120 | 130 
or 290 | 300 || People’s _..| i58 | 165 |)/Columbla ../ 295 | 305 || Knickerb’kr) 285 | 295 || TitieGu&e Tr) 475 | 485 ||Klatbush ..} 200 | 215 
Bittal: deGli.} 2...] 125 || Prosp’ctPk%} 140 | 155 |}Commercial| 105 | ....|/|}Law T I&Tr| 235 | 249 |i frCooftAm/ _. | 325 || *ranklin__.| 275 | 290 
Homestead{; _._.| 100 Empire ...} 300 | 310 || Lincoln Tr./| 115 | 120 || Union Tr_../1225 |1250 |} Hamilton ..] 265 | 275 
Manufac’rs’ | 415 | 430 || Trust Co’s quit’ bie Tr} 485 | 495 || Manhattan | ___.| 400 || US Mtc& Ir] 460 | 475 || Home _....] 105 | 115 
Mechanics’{| 225 | 240 Farm Lo&'l| ..../1425 || Metropoi’t’n| 400 | 425 || Unit States_11125 11150 |j Kings oo te eee 
Montauk J | _...] 150 N Y City Fidelity ...| 217!>| 22219| Mutual _._.| 132t-] ____|| \Washineton| 360 | 375 [iL Isi L & Trl 365 | 370 
Nassau ...-[9212 | 225 |} Astor .....| 350 | 360 || Fulton ....| 300 | 3lu || Mut Ail’nce) 125 | 130 || Westchester| 150 | 160 |] Nassau ....] 155 | 165 
Bankers’ Tr} 690 | 700 NY¥ Lite&fr|1000 |1040 || Windsor ..| 190 | 195 || People’s __.| 285 | 205 
(Jueens Co. 100 fall 
* Bld and asked prices; no salesonthisday. §Lessthan100shares. {¢Ex-rights. b New stock. a Ex-div. andrichts. d Quoted dollars per share, 


*Sale at Stock 


Uxchanage or at auction this week. 


s Ex stock dividend. 


il 





anks marked with a paragraph ({]) are State banks. # Ex-dividend. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interesi’’—except for income and defaulted donas. 


——————_— 
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BO DS Price W eek’s DS | 8 Price W cek’s Range 
ma Mx " gta Friday Range or ty Since N. Y. stoce EXCHANGE § Friday Range or ey Since 
Week Ending Nov. 17. =a} Nov. 17 Last Sale | QW \|\January Week we Nov, 17, Sa} Nov. 17 Last Sale |QH|\January lL. 
“ Ss. Government. . Bid Ask|Low High| No.|\Low High|jChesapeake & O Bid Ask|Low igh| No.\\Low Iligh 

U 8 2s consol --41930/Q-J| 10014 1003, a0 1ig Apr ’11}..--||101g 101lg Gen funding y tmpt 5s_.1929| J-J| 10319105 |1031» Sep. At ~---||/1027g 10613 

U S 28 consol coupon....d1930/Q-J 1008g . . . | 10084 Sep *11)...-||/10034 10184 ist consol gold 5s... ._- 1939|M-N 11134 1128g)1115,4 1113, 8 Lille L13ls 

U S 3s registered _.......k1918|Q-F| 101% 10212 1017 Sep *11)..-.|/1015g 10314 Regiwtered .. 2... 39|M-N .~ 11184/11134 May’11 “*s0 aN 111%. 

U S 38 coupon _._....... k1918/Q-F| 1017, ._._|10214 Nov’11]|..-../|1017% 1023, General gold 4 4s._..._- 1992|M-S 10112 Sale 10ll4 =: 1D 1 le 1003, 102 

U S 4s registered _........ 1925 Q-F 11334 1141 1137s Aug ‘11)...-}|/113% 116 Registered........... 92\M-S/| *995g 1003,) 9933 ‘3 903g 100 

ee Ue 1925 Q- 11334 1141» toy, Oct *1li.... toon 1165g]] Convertible 4%s_....__. 1930|F-A]| 937s Sale O30 93%5| 135)| 9214 Y71z 

0 S Pan Canal 19-30-yr 2s k1936/Q-N| 10014 10024/10019 J’ne’11)-.-- ee sae 1001» Big Sandy ist 4s_._..._. 1944)3-D} 88 8833} 87 May’l1l|..-.-.|| 87 
S Panama Canal 3s g__..1961\/Q-S 10214 10219| 10283 Nov’11)...- iol Coal Riv Ry ist gu 4s___.1945;J-D/ 831g 891 Sale Tne’ llj....]) 85 S88! 

Craig 1 5s_...1940 "7 10012 10415 102%; J” ly *11)....|/102%4 103 
Foreign Potts Creek Br ist 4s___.1946| J- 78 83 | 90 Jan shechckne swe 
Seay. Cove on ot ‘sede. M- Sit 9738 975s| 97 97 3i) 968, 99 R & A Div Ist con g 48_.1989) J- 95 Oct *1lj....]] 94 96 
ese (Hukuang) Ry 5s £.__.|J-Dift 9512 9613) 96 0614; 19]) 9544 99 2d conso! gold 4s______ ~1989 ~-..| 9214 J’ne’llj....]| 9Ole S2l4 
m Japanese Government Warm Spr Val ist g 5s__1941 105 10734)11314 Feb ’05)...-}}/.... .--.- 
terling loan 4 %s.......1925)F-Aljt Sale| 94ig 941, 8|| 935g 958, Greenb or Ry istgug 4s 1940 Sexe Fe: l|lUl ee 
2d Series 4 s.......- 925\J-Jit 9 O3lo} O3lg 9313) 7\| 93 951, Chic & Alt RR ref ¢ _- al 1949 72\g 7 721g 721 70 486738, 
Sterling loan 4s_.._..._- 931/J Jit 88 8834) 88 88 1); 8653 90 Ratiway ist lien 3 4%s_._.19 651g 70 | 68ig Nov'llj..../| 65 7ile 

a og of a 5s exten we toT M-S/t10219103 |1027, 103 13/|1021g 104 {}Chic B &Q Denver Div 4s__1922/F- 991 9053 Sep ‘11/...-/| 99 99% 

ao 4th 9\F-Alt o7% Sale| 973, 9734) 21) 9712 100 Illinois Div 3 48... ~---~~1949) J- 87% 88ig B8ie) 386)/) 87ig S5l2 

San Paulo (Seawih trust 5s. igip J-Jit 9 973g) 074 Nov'llj....|| 97 973%, ----1949) J- italia aia oe tan 0° RS SLR aM 

U Sof er § s fg 5s of__..1899 9-2 t 068, 97 | 963g Oct ’11/-...|| 95lp 98 Illinois Div 48..........1949 ; $98, 166 Yb 981, 1001, 
Gold 4s of 1904_.....__ 1954\J-D| 9214 93 | 9214 Nov’llj..../| 89lo O4loi] § egistered._......... 19498 tam caialeee €Om *Rilesed 1 

tiThese are pirices onthe sajsis 0||\f $5 to £.j) Towa Div sink tund 19)A 104g. |1051g J’ly °11)--.-||1051g 10524 . 
ate. Fae A od wecurntios fund 48..._... ~-1919)A 09%, 1 99 Oct ‘1lj..../| 99 99% 

N Y¥ City—4 l4s___.__._ 960\M-S/| 1025g Sale |1025g 10234) 64)/1003, 103 Ss extension 4s_.1927 iitin 99 Nov’ll|....]| 9683 100 
6% acaneshe Stock. “Ta 59IM-N| 100 Sale| 997g 100 | 199)| 985, 10014 ee ee 1927 M-N 971g ....| 981g Mch’11)...-]| 98lg GS8lg 

é 4% Corporate Stock... .1958 M-N| 100 Sale| 997, 100 18}} 98lo 1001, South wetter Div 4s___.1921|M-§ --..| 991g Oct *1ij....]] 99 Q99lg 

. 4% Corporate stock. .... 1957|IM-N| 997% 1001g| 997, 100 2] 983%; 101 Joint bonds See Great North. 

I Bee ris NEESER EO a 1957|M Nj 10733108 |1073, 108 39 10675 1091, Debenture 5s........_. 1913|M-N 7 1015g/101 101 10}| 1008, 10 11g 
Teme 917|M-N| 1021g 10216 10215 Oct '11/..--}|1017g 103 | ae 958IM-S| 971g Sale| 96%, 97% | 98]| 953, 98 
Corporate Stock __1957|M-N| 10734108 |1077g 10773; —2/|10612 1091g}{Chic & E Ill ref & imp 4 gs_1955|J- 8114 Sale| 81 $1 3] 80 83 

assessment bonds. ot} M-N| 102 Sale /102 1021 31/102 103 ist consol gold 6s____.__ 1934|A- 12319 125 |1268g Aug ’11)...-.// 1268, 127 
. coreerave Stock..1954|M-N| .... .--- 88 Nov’llj..--|| 88 89 General consol ist 5s__..1937|M-N/ 10914 1093, oes Nov'1l ---||109 Illle 

3 eR ae aa a 961 M-S}| 1027s Sale 2h nt 1025, 10384 RLOCMETOG.. cs ceemecs 1937|M-N; .... .... 1083, Mch 11}... -|] 10834 10834 
Genal’ Eearaneinin G8. OGM AHEl conc maee 10314 Nov'11/..--|/1031g 10614]] Chic & Ind C Ry ist 5s__1936| J-J ...~| 1003; Aug ’11/_..-.|} 10934 11014 

So Carolina 4s 20-40___.1933/ J-J/| .--- ---- 10313 J ly "10 elie alia atiindisabeions Chic Gt Western ist 4s___.1959|M-§$/ 833;Sale/| 83s 837s] 109]| 8214 8612. 

Tenn new settlement 3s___.1913| J “4 QO714 .... Oct ‘ll/....|| 96 98 |iChic Ind & Louisv—Ref 6s.1947\ J-J 127}3g Sale j127ig 127 3| 7 12614 12884 

fund debt 2-3s....19901;J-J| ..-...-.. e714 Nov’llj..--|| 86 8&8 Refunding gold 5s..___ 1947| J-J)| 108ig ____|1073 Nov'll ~--~}} 10782 111 
6s deferred Brown Bros ctfs__|}._...| 4712Sale| 47 60 | 158); 40 67ie Refunding 4s Series C__.1917 3-3 EE NG EERE 955g Apr ‘lij....]| 95 9 
Ind & Louisv ist gu 4s_.1956|/ J-J| .... ....| 97 J’ne’loj...-jj___. ..-- 
Railroad Chic Ind & Sou 50-yr 4s___.1956/J J ---.| 92 Nov’ llj....]] 915g 93le 

A™ Arbor ist g 4s_____. hi995\Q-J| 80 807s| 80 80 26|| 787g 85 {jChic LS & East Ist 4 4s__.1969})J-D/ _...104 [104 Aug’ll|...-||/104 1041, 

ee ge er & Santa Fe— Chic Mil & St P terml g 5s..1914)J-J| 101% _.__|1017g 1017 1017 10278 
Gen gold 4s......... 1995 re 991, Sale| 9914 9910} 153|| 98 997s Gen’l gold 4s Series A_.¢€1989|/J-J| 99 Sale| 99 99lg 995g. 
PERE Pe apeS, 1995|A- 973g 9834) 9712 Oct ’11/-.-.|| 97 98%, Registered ......... 9 5 Ae 98lo _...] 98le 981 98lp 99ig 
Adjustment gold 4s____h1995|Nov| 91%,Sale| 9134 913 9034 92l> ons old 3 \%s Series B.¢1989/J-J| 87s 8714 871 86lo S8ilg 
egistered......_._. 995iINov| 89le Re Se ee eee SEP Echawencos €1989| J-J “ait “Oak a dag” 86 86 
CS ES ae 1995|M-N 9134 Sale| 913, 9 907g 921 s3-vene deben 4s______..1934/ J-J 
Conv 4s issue of 1909____1955|/ J-D/ .... —.-- 1143 J” ne'll}....||105 114 Chic & L Sup Div g 5s__.1921 3723/3 104% 10612 1068 Aug’ nit 
Cony gold 4s_........_.. 1955) J-D| 107% Sale/107!2 109 34/| 10334 1157 Chic & Mo Riv Div 5s__.1926/J- ....}1088; Apr ‘11 
Conv 4s (issue of 1910)__1960| J-D) 101 Sale/i01 102 |1023'| 96io 1055, Chic & P W ist g 5s_.._- 1921\ J-J 106s 10619| 10683 Nov’ 1 
hee ear conv gold 5s___.1917| J-D| 109 1093%4)109 10914} 87)|105l4 1161, CM & Puget Sd ist gu 48 1949) J-J| 947, Sale| 947s 
te thing 4s Series J...1912|/F-A/| ~---. ..-- 0076 JOR [Ee cticbids« ecee Dak & Gt So gold 5s___.1916) J-J| 1027, 1035s 
SESE RAR Ee 913\F-A| .... --.-| 9914 J’ly “11}---.-|] 991g 99% Dubuque Div ist s f 68_.1920 4-4 113%, .... 
mest c Ona Div ist g 4s__.1928|M-S 9612 961 2), 96 97> Far & Sou assum ¢g 6s__..1924| J- i Ra a 
Short Line ist 4s goid__.1958 oe | 93le 937 931le 9334 21)| 921g 941, LaCrosse & D ist 5s_... 1919| J- 1 Sill ti 
S Fe Pres & Ph 1st g 5s..1942/M- 108 110 /|10814 J’ne’11/..~.-/| 10814 1091p Wis & Minn Div g 58s__..1921/\ J- 1 
Chic & St L Ist 6s______ 1915\M-S/ 105  _. _ _/|10683 J’ly ’11)..-~-|/ 10683 1063 Wis Vall Div ist 6s__.._- 1920| J-J/ 112i TiS} 112% 
Atl Sears L ist gold 4377 7hios2|M-S 957g Sale| 95le 95 15|| 9324 96ig Mil & No ist cons 68s....1913) J- es kt 
a re ee hi952|M-S| .... ...- Fe BR Ri ee Extended 4 }4s_... ..- 1913|J-D/ 1 feat 
Ala Mid we gold 5s_..1928|)M-N/ 10712109 /|1085, Aug'll ----||108 1085s!iChicago & N West cons 7s .1915)Q-F/ .... .... 
Bruns & W ist gu gold 48 1938) J-J| 95!g 97 | 9514 Mch’1l1j-..../|| 951g 95l, Extension 4s..... . 1886-1926|)F-A; ........ 
Charles & Sav jst SE oe ss Eee ee Halt Reheryt: Sa ae 886-1926|F-A| ___- 9719) 
L & N col ‘Wrist go i as 01952|M-N| 94leSale| 935, 941s} 280|| 917, 96lg General gold 3 4s... 1987|M- | 87 Sale 
Sav F & _ gold 632-1934 A-O = 1257126 J’ne’llj...-||124le 126 sia ki wn inate 71987 Q- *85lo__ 
ist gold Se_.......... 1934\A ....|1105g May’11} ~~~ -//11053 1111, General 46. ....ccccsece 1987|M- 9853 Sale 
Sil Sp Gos y = oes g 4s_..1918\ J-J ‘97 100 | 97 Sep ‘llj-.-..!| 97 971s Sinking fund 6s__..1879-1929/ A- BOOee noes 
altimo & Ohi Registered ...... 1879-1929\A 11012... 
Prior | gold 3 348. SE ER 1925| J-J seem <7? 925g O2e 5|| 911, 93 Sinking fund 5s....1879-1929/A 10712 1087, 
Shdgtwodbous hi925iQ-J| .... lly to eae Hy ----|} 9llo Qile stered ......1879-1929 a2 Pe RTS ae & 
d — ee hie ww al h1948|A-O| 987g Sale| 983, 6!| 971g D9le Debenture 5s.......... 921\A 104 106 
SS NG hi948 7s O84, .... 981g yy "11}....|| 97 Q98lg i dain oe ttiteteie te an Se cata 
Pitts Junc ist gold 6s___.1922| J-J 112 ----j112 Nov’llj...-j/112 112 Sinking fund deb 5s__... =e Ni] 10914 1093, 
P Junc & M Div ist g 3 \%s1925 9) -.-| 88g Aug’11/..-.-|| 873, 883%, Os tino in titinn es Te edd: 
PLE & W Va Sys ref 4s.1941/M- it “9214| 9178 92 45|| 90 Q2ig Frem Elk & Mo V Ist 6s. 1933 wee esti 
Southw Div ist gold 3 %s 1925) J-jJ| 91 Sale| 91 7\| 881g Ql» ManiGB & N W Ist 3 ks 1941 }: eke moked 
Cen Ohio R ist c g 4 %s__1930/M-S| 10014 ___.]103 Mch’l0j-.-.-/|/___. ._.- Milw & S L ist gu 3 44s..1941)J-J) .... -._- RES are ee 
Cl Lor & W con Ist g 5s__1933)A-O| 1105, Sale|1105g_ I1lle 8/|1105g Lilie Mil LS & West ist g 6s__1921|M-S| 11314 1343, yo Oct ‘11 1137 115!¢. 
Monon Riv ist gu g 5s___1919|F-A| 102lg ____|1021g Feb "11/___-_||1021g 102% Ext &imp sf gold 5s_.1929|F-A/ 109 11019)/110%, Aug’11 1091e 111 
Ohio River RR Ist g 5s__.1936) J-D| 10712 ___-|109le Apr ’11)..--||10912 10912 Ashland Div ist g 6s_.1925|M-S| 11614 ..__/142le Feb ’02)_...-3).... .--. 
General gold 5s__. __- 37\|A-O;} 10814 site J’ly ’11/..-.||106 10912 Mich Div ist gold 6s_.1924/J-J 6lg ..__j116ig Oct ‘11 116ig 118 
Pitts Clev & Tol ist g 6s_1922/A-O} _._. .... 113ig Aug ’*11)_.--|/113lg 11384 Northw Union ist 7s g_.1917|M-S| 112 1147/115 J'ly ‘li 116 115 
Pitts & West ist g 4s___.1917)/J-J| 7lo_._-| 97l2Sep ‘11/..--|| 972g 97lo Winona & St P ist ext 7s 1916|J-D 1lll, 114% 113%, Aug ’11 1138, 11334 
Stat Isl Ry 1st gu g 4 %s_1943| J-D| 95 Sale| 95 95 95 95 }jjChicago Rock Is & Pa 6s_.1917 37$ 13/109 1 10853 11 

Buffalo R &P gen g Ss... -1937/M-S) 112 1125111234 May’11]....||1125g 113 Registered........... 1917|J-J| 10712 10934)109  Aug‘l0|-.../}___. -.-- 
Consol 4 4s......_.._.- 1957|M-N| 10312 10634)107!g Aug ’11)..~-~||1071g 1088, General gold 4s__.._.._- 1988 ‘7-3 96i2 Sale| 96le 95le 987% . 
All & West ist g 4s gu__.1998/;A-0; 95 -...| 97 Feb’1l/....|| 97 97le ONG i ti cid inn 988 | 951, 96 | 983, Feb ’10/._-.-}/_... ~.--. 
Cl & Mah ist fre g 5s___.1943) J-J} 108  ....j103 J’ly 08 PRS, KARE Ye Refunding gold 4s_..._-. 1934\)A- 8912 Sale| 89lo 87ig 90 
~ >. & gry t 1 68.1921|F-A| 1133; 114!9}1143, J’ne’11|___-||1141 1143, Coll trust Series J 4s__._. 1912|M-N} .... ...- OS Oe “Mihandallécdd sods 

sf dla ali 1922) J-D| 11514 11714)1167g Mch’11)_.--//116le 1167 Series L......-......1914|M-N] .... ...-_| 978Sep ‘11/_...]] O7l_ 97% 

Buff 7 Sus ‘tet st 45-2 -d1951 SEE oie e wena Se BRO Bloccclle dub cuk OT 1915\M-N| .... 96lo) 9712 Oct 11)_...1] 06% O71, 

C= So bo BRR RIFE ST Bo 1913) J-J| 102 Sale {102 1021, 6/| 10115 1037 We Givédvidnodtbiiadian 1916|IM-Ni ..... 2. O46 2000 Fh. .cechisadis mous 
a es dais alien cel ihe ela bk 13|M-S| 1003, Sale |1003,_ += 1}| 10038, 1013s 2 Y -aetepneteeaeonne © <) SN ea aes 9414 May’ Bl ctitkdic edad @6 din 

Register SI RAS ot pe! ES. ) eee 10034, Jan °11)....}}1003, 10085) $$ P 4g8................ 9ISIM-N/ .._. Q65lp) 048, J’ne’1l|___.|| 948, 94%, 
Central of Ga ist gold 5s__p1945) F-A} 111% ..._|11312 Aug’11|___-||11214 1141» Chic z | . Pac RR 4s._.2002|M-N 737. Sale| 73%, 745g 701g 77 
Consol gold 5s.......... 1945/M-N| 10834_..-/10912 10919} 2//10714 110 Registered___._.____- 2002|M-N] .... ...- 765i, J'ly "11\_...|] 741g 75l, 

ils aascin tan tll 45|M-N/ 108  ..._|1071, 1071 111107 10712 RI Ark & Louis ist 444s 1934|M-S| 92 94 | 921, Oct “1l1/_.../| 9210 94 
Ist pret income ¢ B8222p1945|Oct | 95 “9611 95° 95°71 1 108 || Bur CR & N—1st g 58..1934|A-O| 110t4 _—_- 111g Au aoe -- Ll lig 1121 
tinue glitch ities dota, ----}| 95  9819/10612 May’11)--.--/|10014 1061 Registered.........1934/A-O] .... ..../120le Mch'03)....}/.... ..-- 
2d tone come g 5s._._.p8145;Oct | 96 -....| 96 96 1}} 91 10614 CRIF &N W ist gu 5s ’21/A-O} 10419 ____/10514 Sep °11/_.--.//1051g 10612 
2d pref income g 5s stamped__/____| 96 -...| 96 96 12}; 96 100 M & St L Ist gu g 7s_..1927|J-D| .... —... diel. dk atin 
3d pref income g 5s___.p1945j;Oct | 95 100 | 95 Nov’llj...-.|| 85 102 Choc Ok & G gen g 5s..01919 son Me nce 10234 Aug‘1l)__.- 1021 1023, 
3d pref income g 5s stamped_-_|__.-| .... ...- he RRS agit Consol gold 5s.......-. 1952|M-N]| 106% 10719) 10812 Sep °11/_...|/108lg 1091, 

Chatt Div pur mon g 48_.1951/J-D} 87 —_- | 88l2 Oct ’11|_..-_|| 878 88le Keok & Des M ist 5s.__..1923}A-Q} 100 10219)1021g Nov’1l/_.../| 99 103 
Mac & Nor Div ist g 5s_.1946| J-J| 107 ____|106 Aug ’11/....|/105lg 10@le]] Chic St P M & O con 6s__..1930)J-D| 12814 1241g)123lp 1231 1/}123 125le 
Mid Ga & Atl Div 5s_...1947| J-J| 10453 10719)115 Nov’05)..--I/_... --_- Yons 6s reduced to 3 4s__1930) J-D piont Gt De Welcdcchiged 224 
Mobile Div ist g 5s_____- 1946) J-J | 107ig ____|10934 May 11)... _}/10884 1093, Ch St P & Minn ist g 6s_.1918|M-N} .... .... —_ Nov’'11|_._.|) 1238, 1253, 
Cen RR & B of Ga col g 58.1937|M-N| 102 1102 Nov’1l}_...}/10119 103 Nor Wisconsin ist 6s._...1930 ew i, ea 12953 May’09)....//.... ..-- 
Cent of N J gen’! gold 5s__.1987/) J-J| 1211s 122 122ig 122ig 5}|1201e 125 St P &S City 54? 6s__..1919 O oad 11184)11184 Aug '11)__..}|/ 11184 1121, 
seaeeneron sls osadt dh te ali h1987 9-7 12114 12314/12114 Nov’1ij_.._/|120 12312}] Superior Short L ist 5s ¢.1930|M-S; 108  ... RE EE Pe 
Am Dock & Imp gu 5s_..1921/J-J/| 105 at 10619 J’ne 11)... .||106l2 10814]] Chic & West Ind gen g 68_.g1932/Q-M| 10812 ____|10812 Oct vil ----||108 1091, 
Le & Hud R gen gu ¢g 58.1920 ag 10053 _ 8 giles: SEE oe Eerie Consol 5 fo dpcidenw 1952 “4 9219 93 | 92 931 91 Q93le 

Leh & Wilkes-B Coal 5s..1912|M-N| 100 101 |100te Aug’1i|___- 10019 1001p//0in H & D2 old 4348--221987 J-J| 100 _...|/101 Nov’ "it ----}}101 101% . 

N Y & Long Br gen g 48.1941)/M-S/| 9919 10019/10019 Aug’11/___-/||10012 10019]] 1st & refunding 4s_....-. -J| --.. O11). siieicehs wea 

Cent Vermont ist gu g 4s_.€1920/Q-F! 881l9____} 8914 Oct ’11|.._-1!) 87l2 9214 ist guaranteed 4s_- ~~~. 1959 -Ji _-.. 90 | 89 May’1il__--|| 88% 89 

MISCELLANEOUS BONDS—Continued on Next Page. 
; 
Street Railway. | Street Railway. 

Brooklyn Rap Tran g 5s...1945)A-0/} 10312 10419/1035g 1035s) 1/102 10434|/Internat Trac coll trust 4s..1949 3-4 SED aos | Oy epee 
ist refund conv gold 4s_.2002|J-J| 851, Sale| 85, 86 | 221]| 8234 S885, Syme abby | Ry ist cons g 58-1930) J-J/ .......- anies’ patios nade. tomtias 
Bk City ist_con 5s 1916-1941) J J| 10134 10214)1018, Nov'll wea 10119 103 tiManhat Ry (NY) cons g 48s.1990|A-O; 97 Sale| 97 97is} 17|| 96 98d, 
Bk Q Co &S con Bog g 5s.1941/M-N| .__.. 98 |100 Sep ‘1lj_..-./|100 100 Stam tax-exempt__..1990|/A-O| 97 98 | 97le 97lo 3|| 9614 98l¢g 
Bkiyn Q Co &S ist 5s...1041/J-J|*___. 100 |... 2 }_elii__- Le Manila Elec ist & coll 5s_..1953 m-§ ohne ddewt Oe MOO eke Ce 
Bklyn Un El 1st g 4-5s..1950|/F-A| 10053 10214/10114 10114 —_—-1//1001g 1031,]|Met St Ry gen coll tr g 5s..1997|F-A| 813; Sale| 77 8184) 45)| 7314 79 

Stamped guar 4-5s....1950/F-A/ 1015 Sale 10115 10153 2/||10034 103 Guaranty Trust Co --:=|----| 81 Sale| 771, 8214) 176|| 73 8214 
Kings Co El ist g 4s__..- 1949|F-Al| 8&5 .| 8412 Oct *11}_...]) 84le R5le Refunding gold 48_....-. 20 -O| *49 650 | 4814 4919} 14]| 45lp 491g 
samped guar 4s___... 1949|/F-A| 86 8619} 86 Nov’'ll|____|| 8215 86lg Farmers’ Loan ctf....|-...| *49lg 50 | 4712 49 5), 45 49 
Nassau Elec guar foe 4s.1951\|J-J| 77 78 | 78 78 7: = GER TE aty  ane ----| 49leSale| 46le 50 | 117}) 4314 50l, 

Conn Ry & List S re Led 48-_"51)/ J-J| 101 ____}101% Apr ’11)____/|10134 1023, Bway & 7th Av iste g 5s.1943/J-D/ 102 Sale|1017g 102 7\| 98le 10284 
Stam uar 4%s___._-. 1951) J-J| 1011g 102 |101 Nov’ll/_._-|101 1021, Col & 9th Av ist gu g 5s.1993|M-S/ 100 102 |100 100 5]| 9914 101 

Denver Con Tram vet g 5s.1933|;A-O| __.. .__- i Ge ee ee Lex Av & P F 1st gu g 58.1993) M- 9934 10119} 99le 991 4|| 9933 1001g 

Det United ist cons g 4 }48.1932) J-J Ole 817s} 80 Nov’llj_...|| 80 823; Third Av RR cons gu 48.2000} J- J} -._. -__- 7019 Nov’11}_._.|| 59 701g 

Grand Rapids Ry ist ¢ 5s..1916) J-D sonst Ce WE! Civica dae ace Central Trust Co certs...-.- pide ‘edn ei 7034 7084) 20|) 6834 71lg 
terboro-Metrop coll 4348.1956|A-0 v0 Sale| 79° 80'| saall 72 So"ll Thisd Ave Rey letg Se). 1037/F—d| ropsiioiliios, rial aloes ate 

n oro-Metrop co ‘ - ale 8\| 7714 &3 ve g 5s... - 1091 11019}1103 1103 2 1068, 111 

Interboro Rap ‘Tr 5s Ser A_1952|M-N] 1023103 |103 103 | 11/}10184 1041» 4 ulvhia Birt : . 
*No price Friday; latest this week. dDueApril. eDueMay. hk DueJuly. k Due Aug. oDue Oct. pDue Nov gqDue Dec. s Option sale. 
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ee a ; eres 
D ; Price Week's Range BONDS : Week's Range 
N. Y. stock EXCHANGE Pn | Range or ty Since N. Y. STOCK EXCHANGE s Range or A Since 
Week Ending Nov. 17. —&, | Nov. 17 Last Sale |Q%\\January 1 Week Ending Nov. 17. —& | Nov, 17. Last Saie ae January 1 
Ham & Dayton (Continued) Bid Ask| Low High| No.|\Low HightiSt P M & M (Continued)— Pid AskiLow High| No.|\Low High 
Cin D &I1 istigu ¢ 8s .-1941|M-N/| 103 106 [103 J’ly ’11|..--||1021, 1043,}) Pacific Ext guar 4s £_._.1940J-J|} 9234...) 925s Mch'll|_...|| 925g 925, 
C Find & és ist sn 48g 1923|M-N] ____ ..-- 88 Mch’llj...-. 88 EB Minn Nor Div ist ¢4s1948|/A-O 9634 “99121 96 Oct ‘11/__.-|| 96 96 
Cin I & W ist gug 4s. 953\/J-J| 87lgSale| 8712 871s} 10]) 8719 881 Minn Union ist g 6s___1922) 3-J| 115g ____|115lg Aug'11)____|| 11412 11684 
Day & Mich ist cons 4348 1931 i ERR saint TR ee etek MM Aah oy oh Be Mont C ist gu g 6s_...1937)J-J} 127) ....|12714 Nov’11|.._.||127 128%, 
ind Dee pahed ist g 5s__..1935) J-J| 104  ....|104 Sep ’11/_.-..|/103 105 Registered .......-- 1937| J-J| 1261 ___.|13614 May’06/..--/|.... .... 
ist ¢ a is aa | US | SR Roe SUE Olé necklace... cue 1st guar gold 5s__..1937|/J-J| 111 114 |1123,Sep °11)_...)) 1121p 112% 
Cleve Cin “Chie & St Louis— Registered. ........ TlS“Ol ccs awee a 
General gold 4s_...-.-... 993\J-D| 931,Sale; 93 9359} 71 92 95 will 4 & S F 1st gold 68.1938] J-D| 113 ____|112t9Sep ‘1il____||112t, 1128, 
Cairo Div ist gold 4s_...1939) J-J| 91%,....| 9212 93 6 92 93 l!Gulf &S1 istref &tg Ss_.1952/J-J| 941g 95%) 94 Nov’ll|__..|| 88g 95% 
Cin W & M Div ist g 48_.1991;)J-J} 91 92 | 93!g Dee *10)...-//_. | __ Registered. ........--- b1952iJ-J) .... -.-~ eclesectisnns once 
St L Div ist col tr g 4s.._.1990|/M-N| 9114 93 | 92 9214; 8|| 9014 94 He, Val ist cons ¢ 48.1999] J-J| 10212103 |103 Nov’lij_...||10i 1035, 
Reristered ....6.22<c« 1990|M-N cuneate on OOS Wr....8.... eee ee a bananas Gea wouu kame 100te Sep “OSl....f}...< sas0 
Spr & Col Div ist g 48...1940)/M-S/; .... ...- Os Se cells ono Ge ce Col & ey Ist extg 4s...1948/ 4-0 941g _...| 95 Oct *1l)..../) 94 95 
W Val Div ist ¢ 4s__.1940|J-J| “90° ___- 8). gg RE RB Seo Col & Tol ist ex 4s_____. 1955\F-A| 96lo____| 96 Feb "11)....1]} 96 96 
C1St L & C consol 68s.._1920|M-N/ 10512... _/ 10512 Aug ’11)-.--||10512 1063,]] Hous Belt & Term 1st 5s...1937)J-J| -...10014)101 J’ly *11)/....// 100! 101g 
308 SEE. Giicnwrconwod k1i9S8\Q-Fi 971g...) 968gSep *11/__.. 9 liinois Central— 
egistered......--. k1936 a EN ined ee Sn andl o nin cede I i acini 1951) J-J| 102ig _._.|101 Aug’ll|....[}10014 103 
Cin S & Clcon 1st g 5s...1928) J-J| 107 ....|10714 Oct °11/..--!|106 1071, Registered ..........- 1951) J-J|} 100 ....|100 Sep ‘11)..../)100 100 
CCC &I consol 7s...... 1914; J-D| 106 ....|10712 Aug’‘11)_.- || 107ig 107% SOE OD ak chcinnucoe 1951; J-J; 90 .../} 91 rept neoalt Oly OL 
Consol sinking fund 78.1914) J-D/ __.. ...- Se ei a an eee peenaeeenea.. kno ou 1951; J-J| 90 ....| 89 Apr ‘lli....}| 89 89 
General consol gold 68.1934) J-J| 122 1241/1213, Oct °11)-..-|/121%4 1251, Extended ist g 334s_....1951/A-O/ -...-~...- 931g May’09}....}|-.-. --- - 
Registered........- IPG OSs nice emanlcooe Gs A nag ss OG i eR RE ee ie SE AS ER MEP Ca 
Bi & W ist pref 4s...1940/A-O/ 96 ....| 94 J'ly ’08}----}) 22. LLL. 1st gold 3s sterling___._. 1951/M-S/ .... -.-.- 90 TIF Whicednnc tn - 
Ind & W ist pref 5s..d1238 9-3 Be a ana dae hummel mind oi egistered____...._.. 1951/M-S/ ........ oséullceuk wee 
( 2 4 a ist con 4s._.1940|A-O| “9iig___-| 91 Nov’il|_.--|| 90 93 Com trust gold 4s._.._.. 1952|A-O| 991,____| 9983 Oct *11/__..|| 98 98% 
D Basins cncvone 1890\;\Apr] 40lg 44 | 40 40 10], 40 6 1le I i 52/|A-Oj .... 98 | 98loAug’l1l)_..-|| 981g 98lg 
Lnildiand ist ¢ 48....... 1947\|J-J| .... 60 | 58 Nov’ll|..-../| 577%, 69 tet: rot EES RARER ae 5 955|M-N| 96%: Sale 2. 9 42|| 961g 98 - 
lorado eee se 4s....1929/F-A Sale| 96 Q6lg! 54]) 948; O71p]j Purchased lines 3 48 a07771952 J-J| .... 88 | 88 Oct ‘1l|..../| 86 88 | 
efund & ext 4%s___... S5IM-N| 971g 97%) 971g 978) 6 9383 LNO & Tex gold s..--1953 M- Ni 9853 ._..| 99 Nov’ll/....}| 9712 99 ° 
W & Den C ist g 6s_..1921) J-PD) 11119112%4)1131g + =1131 1/}1118, 1131, Registered........_... 1953|M “fh --.. 98 | 94%Jan ‘11/_..-|| 9484 94% 
Osan & Pas Rivs ist g 48..1943)A-O/} .... 2... Be ai ee Oe an ae Cairo Bridi oe epee 1950\/J-D} ._.. 96le| 9719 Feb ’11/_...|| 96 9Q97ig 
Cuba RR ist 50-yr 5¢-..---. 1962\ J-J) .... o«..|100 May°lQ)....}].... .ccu Litchfield Div 1st ¢ Se. -1881 J-J 77 | 75\g Sep ‘11)..--|) 75lg 75ig 
Lack & Western— Louisv Div & Term g 3 4481953) J-J| --.. 8614] 8512Sep *11/..--/| 85lg 8714 
Morris & Essex ist 78..1914|M-N} 106 108 |1075g J’ly ’11|..--// 1075, 1083, eared... ve PO ee aes 8314 Nov’10)_.../|.... -- oo" 
} lst consol guar 78....1915 13 10919 ._._| 10912 Oct *11/_...|| 1091p 1113, Middle Div reg 5s_____.. 1921|F-A| 10534 ....|123 May y'99 acotcens obam 
Registerea .....«<<«- DAOOEM oni ai suew San OO “Wh cnclicuuc come Omaha Div ist g 3s____. 1951;F-A| 73  ...-.| 76igJ’ ne ‘ll ..--|| 76lg 76lg 
' ist ref ce 3 4s8....- 2000|\J-D} 89 ....| 91 Jan ‘1l/..../| 91 91 St Louis Div & term g 38.1951|J-J| 731g 77 | 75igJan ‘11|_.-.-|| 76lg 75lg 
N Y Lack ist 6s....1921) J-J| 11314115! 11312 Oct "ll none 1131s 11614 st icici atin OB ae | RR ee == |---||--2- -=2- 
Construction 5s......- 1923) F-A/ 106 ....|10612 1061 4||10612 1071, Go a 248. RES METS Fe 951 7-3 84 86%) 871g May y’1lj....|| 86 871g 
Term 2. _ rove 48...1923|M-N ~---| 97% Oct ’11)..--|| 9734 991 ay ag Seat ES SEIS ° SL cnnn ones 10 lig a 99) ..../|.-.. --<- 
Warren 1 gu g 348.2000 F-A -|/1021g Feb ’03}...-j/}.... .... Spring Div ist g 3 %s___.1951 § siege gmap 100 Vv 'O0) ....}].... -- -- 
Del & Hud ist ‘Pa Div 78...1917|M-S| 116 1151/115!2 Aug’11|_---||11é12 116 Registered _.......... Dna l cane donche mS o=-=|-<--| -22- --<- 
ROOTES chiar cwnes 917|M-S/ ... luge ee estern lines ist g 4s__..1951|F-A| 96i2...- 96 Oct °11|__.-|] 0553 961g 
10-yr conv deb 4s —“—“<“e2 = 1916 J-D 981, le 9814 981 23 9683 a@beeae acoaneeece 51 -A -—<—<—=— oe eel -——=— om --|“«<<"2 cee fee. 
1st lien ae g 4s-..-.-. 1922} J-J| 1015gSalej10ll4 101 211101 102 Bellev & Car ist 6s_____. 23|}J-D) 115  -... 11712 May’ santioodn woe - 
IGS @ OE Ga cadocuiccces 1943|M-N| 99 e| 987 $9 8|| 977g 1001 arb & Shaw 1st g 4s__..1932|M-S of ~---| 95l4 Oct *10)_.--/)...- -.. 
Alb & Sus ‘cov 3348_...1946)A-O} 9214 9314) 92i2 93 12|| 891 941, Chic St L & N Og 5s__..1951|J-D/ 11 2116 |1133;,Se 11) .... 11334 1i7_ 
Rens & Saratoga ist 78..1921|M-N| 12219g....)124 May’ll)..../|123% 12415 I as st 1951, J-Dj 113 _.../114 Feb ’11)_...//113 115 
Denver & ae 19301 3-31 ooteSale! 90¢ re Gold 8 48... ek nt .. 8412 .... aseckones ome ~ 
ist consol gold 4s....... - 2 Sale 2 2010 56100 04 + __ Registered._....... 5 RRR TCS RAINE rp 5* =-|----l|---- --- = 
Consol gold 4 4%s_._..... 1936 13 eer oe ee 198 Sep ‘1l1j..--|) 98 8 Memph Div ist g 4s_._1951 2p 85 ....] 97ig Mch’lO)....H.... «<0 - 
Improvement — 58. ...1928) J-D 3 99 | 98l2 Aug’11/..-.-/| 9812 101 oe siihihadsitiiancuiih ye EES - ee ee - 
ist & refunding 5s... -. 1955|/F-A 1g Sale 13/| 8414 935g]] St L Sou ist gu g 4s___.- 1931|M-S$ acer “oe $6 ITY ‘USl..wo fe cce seco 
Rio Gr Junc ist gu te.- 1930 EO ciiwe ase 10434 Mch ‘11|-_..-|| 10434 1043,}j/Ind Ill & Ia Ist g 4s______- 1950\J-J| 937g 96 | 941g 95 | 42]| O4ig BYllg 
Rio Gr So ist go ----1940 J-J|*.... 7219} 61lg Apr ’il|__.-|| 6llo 61io))Int & Great Nor ist g 6s__.1919|M-N/| 109 Sale/109 109 11}10712 109, 
Guaranteed ......... eS | ae ee | Se RE SR es Iowa Central ist 5s...1938| J-D;} 102 Sale}102 102 2 10015 103: 
Rio Gr West corona J-J| 8814 8853} 8Sly 8814; || 871g 923, Refunding cold 4s _.._... 1951|M-S| 66%,Sale| 66), 67 16|| 63 7llg 
Mtge & col trust 4s A_.1949/A-O)} 82lg 83 | 83 83 1 81 865le amestown Fra é 
Utah Cent Ist gu g 48.a1917\/A-O/} ____ .-.-..- OT. Jam WE ie os. Clearfield 1st 4s______- 9591 J-D| 94 941s] 94 Oct 11}_..-1| 94 @5lg 
Des Mol Un Ry ist g 5s._._._.1917|M-N} 99 ...-.j110 Sep ’04/-..-!}___. .__- K™ City Sou ba gold 3s_.1950};A-O/| 733, 741g] 735g 73% 2|| 7314 74%, 
Det & Mack ist lien g 48...1995)J-D|) 92 95 92 92 oo pee ar 1950);A-O; _-_.- --.-- 68. Ost "Ot iiue..c. see 
i a ie sitindi maine 1995) J-D| 89 —_..| 91lgNov’l1l|_.-.-]] 88le 95 Ref & impt 5s______ Apr 1950|/J-J| 10014 Sale |10014 10033) 58|| 9812102 
Det T & O—OS Div ist g 481941/M-S/| ___. -.-- 70 Aug’lli....l| 70 7 Kansas City Termi ist 4s._.1960/J-J| .... 997%} 99 Oct ‘11/___-|| 963, 998% 
Dul Missabe & Nor gen 5s_.1941| J-J/| 1041, 106 |105 Sep ‘11|...-||105 1l06l,y Ls Erie & W ist g 5s._.1937|J-d| 1083, ....}108%4 = 108%) 2 10812 11114 
Dul & Iron Range Ist 5s__.1937)A-O)| 105 10819/106 i 1}|1051e 1091, 2 OO rae 1941| J-J 10415 105 |10414 Nov’11}_.../|104 1041, 
> Wapme c ee ea Pe ee ee BOIIMENM  ciuicdeeou 106lo Mch ’O8}_..-!i/. 22... North Ohio ist gu ¢ 5s___1945;A-Q/ 106 1077s}10712 Oct ‘11)_.--./||1071s 110384 
EE EEO, OE 1916) J-J| ___. ....|104 Feb ’11]_.../1104 104 jjLeh dn N Y ist gug 4 %s.1940 23 10512107 {10514 Sep *11/__-..||105ig 1061, 
Dul “So Shore & Atl g 5s__..1937) J-.3| 104 1077108 Jam °11|_...1}108 108 ee, ee palates hee 940|J-J| 10412105 [10412 Oct '11)____//10414 10412 
E in Jol & East ist g 5s_.1941/M-N/ 10412... .j112 J’ly ‘1lj...- 2 112 Lehi h Vall (Pa) cons g 48.2003|M-N| 9634 9834) 973g Oct *11/_...|| 9634 9712 
€ ist consol gold 7s___.1920|/M-S/ 118 1181,)118 118 2 11734 1205s — Baal Ry istgug Se...1941 A-O 11314 11319|1137g Nov’11)____||11214 114% 
N Y & Erie ist ext g 4s..1947|M-N/| 100 ....|10ll9J’ne’1l/_... LOO 1015, a PRET Se TS OR A-O} 11114112 {11114 Nov’11/__. 11, 113 
2d ext gold 5s_......- 1919|M-S| 104 ___.|1057g May’ll|_.../|1041, 108 jj Leh Coal mg Istgug $5.~1933 g=01 166 ...-1108 Nov ‘OS)....fuca. sooo 
3d ext gold 4 %s_.-.-..- 1923i|M-S/ 102 1031,)101 Oct ’11)_...)}101 104 RRO sx nines wai mice tS § Eee eae ee Shae stvaleatnees eae 
4th ext gold 5s....... 1920)A-O/ 105 10723105 Nov’1lj..../}105 106%, ist int reduced to 4577771933  : Seo a PEE re RE ay eet 
Sth ext gold 4s... -.- 1928] J-D ..--| 99lgJ’ne’1l|..../] 9912 991,}//Leh & N Y ist guar g 4s._.1945|M-S| 931g 9434) 933; Oct *11/__.-|| 93ig 94% 
NY LE & W Iistg fd 7s.1920/M-S/ ___. 1203118 Oct °10)..--j/_... .__- Registered .. 0... cae 1945)M-S; -... .... See: ea 
Erie ist con g 4s prior__.1996) J-J| 87leSale| 87le 87 211i} 847, 90 EI C & N Ist pref 6s____. 1914/A-O/} 103  ...- 10115 Po *Mt.. «0... ci scen 
egistered ......... 1996) J-J| 87 —.. 8414 Oct *11j...-|| 8219 86 Gold guar 5s___-__..- A-O} 10014... -j10114 Sep ’09/_..-//_... ---- 
ist consol gen lien g 48.1996) J-J| 781g 791} 7914 231i] 73le 793,]{/Long Island— 
Registered ......... 1996 a -J| 76% 771s) 77 * sy "Abiieau an itiae ist consol gold 5s_____- R1931/Q-J} 10912110 [11083 Oct *11/__..||10912 1121, 
Penn coll tr g 4s_...-.-. 1951;F-A| 89 Sale| 88le 89 8} 86 91 ist consol gold 4s______ TT: el Seen ees ARS Sat 
50-year conv 4s A__..1953|A-O| 8634 8714) 87 871-1 511173 92 General goid 4s___.____. 938) J-D) 93 —-.--.| 93 94 923, 96lg 
do Series B__..1953)/A-O| 77leSale| 7714 77ig| 129]) 69 B80le Ferry gold 4%4s_...___. 1922i|M-S| 96!» 100 |100 Aug’11/...-]] 9812 100 
Buff N Y & Erie ist 7s__1916] J-D 108g ---~-| 109383 Oct *11)....|} 1091, 1115; GEE Rin sii sn cine idisimedn Oa 1932; J-D| Q91ig 97 | 99ly Oct “UG .call-soc “e808 
Chic & Erie 1st gold 5s__1982|M-N| 112  ...]112 Nov’lll__.- 1105g 113 Unified gold 4s______._- 949|M-S/} _... 95 | 93 May’llj....i| 93 965lg 
Clev & Mahon Val g 5s..1938) J-J| 1095g....j/111 Apr lf... //111 1118 Debenture goid 5s_____._ 1934) J-D} 102  .__- 10415 Dec , HER eye 
Registered ........... CSE TE ae Se eres SN Wet Tae Guar ref gold 4s_______. 1949/M-S| 95le 98 | 961g O6lo) 44]| 94 97 
Long Dock consoi g 68_..1935)A-Q/ 12312 ._._|125ig Nov'11/....||123 125i ee es TS Sa Ars 95 Jan ’1llj_...]| 95 95 
Coal & RR ist cur gu 68.1922|M-N| 104'g ___.j104lg Oct ‘1h... Loess 104i¢ NY B &MB istcong 5s 1935)A-O| 10434 ____| 11014 Nov’06)__--//__.. ---. 
Dock & Imp Ist cur agg aE 102. ....|1005g Jan *11/_.~-.|) 10053 1005; N ¥ & RB Ist ~g Ss... ... 1927|M-S| 103%g ....|105 Apr ’O7/...-//_._-. ---- 
N Y & Green L gu ¢ 5s_.1946)/M-N| 10212 __._/102l2 Sep °11)_.--// 1001 1021. Nor Sh B ist con g gu 5s.01932/Q-J| 104  -_..j106 J’ly *11)_.._//10312 106 
N Y Sus & W Ist ref 5s__1937 J-J3} 103 105 |103 Nov'llj_...}/1013, 1043,}] Louisiana & Ark ist g 5s_..1927|)M-S/| ..-- 9784 Sep "11/....1] 94 988%, 
2d g0ld 4348......... 1937 ee Be ee Pe a ee Louisville & Nashv * Mee 
General gold 5s_...... 1840;F-A; 86 ....} 8714 S714 1} 83 87l, GIORETA? BOSE Gia concn ecu 1930} J-D| ~~ 1145/1145, Oct ‘11/_.__}/112 1161, 
Terminal Ist gold 5s..1943)M-N) 1055s ._.-/103l2 Nov'11/_...// 10812 11012 Ld  Rblteaeas Sie TGR RS 1937\|M-N/| 112 113 = Nov’1lj____}|112 ‘907 
Mid of N J ist ext 5s_ _..1940 A-O} 110lg----. 11019 Ge ot “11)_...}j)1101g 110l> Unified gold 4s__....___- 1940 a | 99 Sale gg1 91)} 981g 99 
Wlik & Ea 1st gu g 5s_..1942)J-D| $812101 |100 Nov’llj_..-]| 98lg 1011, Registered...u....... Semen. 07% Nov’ 16 Reh Shek See 
Ev & Ind ist congug 6s__.1926)J-J| 105 ....|110 Aug’llj....j/110 1101. Collateral trust gold 5s..1931 aS 109 ____/1088, Sep ‘11}____|/ 10834 109%, 
Evans & T H ist cons 6s__.1921)J-J} 111% -.__|1117% J’ne’11|_.. |i lle 113 EH & Nash ist g 6s___.1919/J-D/ 111 115 |111 Sep ‘11/___.|/111 113 
ist general gold 5s__._.. 1942Z/A-O| 101 __._|102lg Aug’Li)_..-//101 102%0ff L Cin & Lex gold 434s...1931)/M-N} .... ..-- 1051 J'ly *11)__ || 1043, 105g 
Mt Vernon ist goid 6s_..1923)A-O/} 10753 ..-.j}114 Apr ’O5)_.--|/-... 22. N O & M Ist gold 6s__..1930] J-J| 12019125 |121 Sep ‘11/____|/11884 1221, 
Sull Co Branch ist g 5s._.1930;A-O Be cece OD 6 Me eis tin clit ants <s NO & M 2d gold 6s__..1930] J-J| 118lg Sale/i18!g 118l¢ 1 — .~ 
Ficeide E Coast ist 414s_.1959] J-D| 98loSale| 975g 98loi 60) 95 D8le Paducah & Mem div 4s_.1946)F-A] 953, 9 9534 Nov’11}__.- 
ort St U D Co iste 4%s.1941)J-J} 90 95 | 92 Aug’l0j...-j}.-.. JL. Pensacola Div gold 6s___1920/M-S| 10512109 |1053; Mch’11/___- 108%, 10584 
Ft W & Rio Gr ist g 4s___.1928/)J-J| 83 Sale| 83 83 S2ip 84le St Louis Div 1st gold 6s.1921|M-S| .... 114%)113 Oct '11)..../|113 113 
atH & H of 1882 1st 5s.1913/A-O| 96l9_...| 9712 Oct ‘11|.-.-]] 971s 98ig BG G08 28. Ciceadiasa 1980iM-S| @8 73 | 7llo Feb ‘11)_._.]) 7g Tile 
reat Northern— Atl Knox & Cin Div 48..1955|M-N; 92  .. | 93lg 931g} 16]) 92 93% 
CB & Q coll trust 4s__..1921;)J-J| 963,Sale/ 96lo 067s} 4811) 95lo 98 Atl Knox & Nor ist ¢ 58.1946) J-D Ll11o115— = Oct ‘1ij_.__|/11le 1124 
Registered R....... 1921 34 97 9614 Nov’ Lij..-..|| 953g Q8ilg Hender Bdge 1st s f g 68.1931)}M-S/} .... ._.- Apr ‘11/..../|106 106 
Ist & refund 4 4s ser A__1961/J- J] 101% Sale|101 1013s} 221/100 10183 Kentucky Cent gold 4s__1987|J-J 94lp O5l,4 "Dap Nov’'llj_...]| 94 96 
Freweteree ik re. i <) Se BS eg ee REM Oe er L&N&M &Mistge4 481945 M-S/ 104 106 |103 Dec ’10j_.._}i_... .-. 
St Paul M & Man 4s_.__- 1833| J-J| 991g ._. “991g May’1ll_._- 9Slp Q9ls L & N-South M joint 4s_.1952|}J-J| 9053 Sale| 905, 90 5g 88 91 
ist consol gold 6s.___- 1933) J- J) 1251g ....|1255g Oct *11/..-./|125 1371, Registered.......... hi952|Q-J| _... ...- 95 Feb *08|.--- ee are 
Registered ........- 1933) J-J} --.. .-.- Lae . ARO OR ics Biden sees N Fla & S Ist gu g 5s__...1987|/F-A| 10734 _.._|10814 May’11/____|/10814 1128 
Reduced to gold 4 4si9s8 J-J} 105lg 1054s) 106 106 11/105 10614 N & C Bdge gen gu g 4 Ks 1945) J-J} 100%. fete Cee 
Registered... .... 1933/J-J} .... ...- 1083; J’ne '09}..-./}...- --.- Pens & Atl 1st gu g 68...1921|F-A| 11014____/110l, Nov'1i|____||i10 110% 
Mont ext Ist goid 4s..1937)J-D) _... ...- 98% Oct ‘11/_...]] 951g 98lo]] S & N Ala con gu g 5s__.1936|/F-A 11084 iis 111 By 2086 113 1121g 
Rogistered ......... RSE ck wd J’ne’1l_... 98 98 }}L & Jeff Bdge Co gu ¢ 4s___1945/M-S ----| 9114 Aug’1llj__..|' Olly 94 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. | Street Railways. 
Met W S El (Chic) ist g 48.1938) F-A| ___. ...- O3ie J"ly °06).... cin ssa United Rys St L ist g 4s...1934)J-J|} 7612 80 | 7514 Oct *11/_.._]] 75 75lg 
Milw Elec Ry & Lt cons g 581926/F-A 188i cqasttOtle NOP’ IG .csulcudks aime St Louis Transit gu 5s...1924/A-O) _.__. 835;| 848. Nov’11|_..-.|| 848, 85 
Refunding & exten 4348.1931/J-J| 93 lLcch) 9212 Nov’l0}....i/.222 2... United RRs San Fr sf 4s..1927|A-O 69 | 6612 66! 651g 725g 
Minneap St ist cons g 58__.1919|J-J| 101 _~__- 10719 Feb ‘06]_..-1]_... ._-- 
New Ori Ry & Lt gen 448.1935) 3-5} _... 863y) 8714 Aug’ll|_..-|]} 84 87ly Gas and Electric Light 
Portland Ry 1st & ref 5s.._.1930|M-N} ._.. 991s} 9834 Aug’11/...-/| 98lp 983, 
Portiand Ry, Light & Pow— . bmi G L Co 1st g 5s__..1847| J-D| 1021e____ a 
Portiand Gen Elec 1st 58.1935) J-J} .... ...-/_-- Seer se Ce ae Bklyn U Gas ist con g 5s..1945|M-N/ 107 10719/106 1071: 2111058, 1088, 
St Jos Ry, L, H & P istg 58 1937|M-N; 98 ._..| 98 Nov’O@8|_..j/___. ___- Buffalo Gas Ist ¢ 5s__.__.- 1947|A-O| 61 63 162 Nov’ nt a.--|| 591g 625g 
St Paul City Cab cons g 5s_..1937/)J-J| 105  ..../106l4 Apr ‘11/_...||106 106!g]/Columbus Gas ist g 5s.__.. 1932\J-J| 94 95 Sake Sai m... 
Guaranteed 5s gold-._.- a? Bs Seer in ‘tak dil wis oliioliteca: diet Detroit City Gas g 53s___._- 1923] J-J| 10014102 |100ig 10014) 8/100 101 
Tri-City Ry & Lt ist sf 58.1923)/A-O} 97 971») 97 97 97 99 |i Det Gas Cocon Istg 5s__..1918/F-A| _._. ___-_ 955g Sep ee nt 
Underground of London 5s.1920|M-N| ._.. .._- OO. Atte i ies, otras Det Edison 1st coll tr 5s...1933]J-J| 101% ___ _|102 102 211100 102 
4B 2 cn nn ccecccncnss 938)J-J| 95 96 | 96 Oct ’11|/_...|| 90144 97 Eq GLN Y ist cong 5s__.1932/M-S 105%, 1063, sam Oct ’11/_..-||105 106% 
Income 68._..........- 1948)..__| 6212 64 | 64 Nov’llj_..-]| 3814 661g Gee & Elec Berg Coc g 5s__1949/ J-D/ 101 J. ee Sh e 
Union Elec (Chic) Ist g 58..1945/A-O/} _... .._- 8 Cee Wi. Buk weee Gr Rap GL Co Ist g 5s____1915|F-A| 998,101 |100 Oct ‘09|_._-||___.. --- . 
United Rys Inv ist lien coil Hudson Co Gas 1st ¢ 5s__._1949|M-N| 10414 105 104 Nov’1l|_...||103 104 
_trust 5s Pitts issue___._-. 1926)M-N} .... 8514) 83 Oct ‘11j...-|] 83 86!st} Kan City(Mo) Gas 1st g5s_.1922)/A-O} 98 9034) 977g J’ne’1l)_...) 977% O9lg 
“oN o price Friday; latest bid and asked this weck. aDueJan. 0B Due Feb. dDueApril. ADueJuiy. kK DueAug. oDue Oct. s Optionsale. 
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Week's Range Price Range 
Y. stocks aoa NG Range or Since |iN. Y, Y, stock. kx XCHANGE e Since 
Week Ending Nov. 17. Last Sale January 1 Week Ending Nov. 17. a, | Nov, 17. January 1 
Ask| Low High Low High Michigan Central—(Con) Bid Ask Low High 
Viana RR—Sou lines diac ea IS EA eT i Bat C &Stur ist cu ¢38.1080|3-D} .... ....1..-2  --on}-o--l]---- ---- 
exican Cent oes 1 4s_.1911 ctlniwaaniens aay ss 9933 100 N Y Chic & St L 1st g 4s.1937|/A-O| 993, Sale 51); 99 100lg 
2d cons } - a ¢ 28 true rects...- plieie tasted MO BEE, Clondtewes. beak Registered... ........ 1937) A-O RS OR RE 
ulp & TinweovatO i? Bo ei GOON A Eagie: FL wine EaeS, Debenture 4s___...... 1931|M-N| 90le 9 54]| 8984 92 
d © Mis ctne cto t9lD SR ORO, Ava pape West Shore ist 4s wins ¢¢* -J} 1003; Sale 12)}| 9719 101!» 
Mex internat Bi st Con © 4s. -1977 c i Ae ee Registered .._.__.._.- 2261|J-J3| 97%Sale 28|| 97° 10012 
RE yo} ) Rae TO Tee Mieke. o4bbne N Y Cent Lines eq tr 4%s 1923) J-J| .__. .. ae. .---|| 10019 10012 
Minn & St wis ist gold 7s._..1927) J ....|130 Aug’ll i30 130 HN Y New Haven & Hartf— 
Pacific met ise S Gold i CE 101g Aug ‘11 110ig 1101g]] Non-conv deben 4s_..... 19603231 2... 5 ----|| 9314 9438 
Ast consol seattle 1934) 105. Nov'l 10: Non-conv 48... ......... 195¢/M-N 931 .---|] 92 941s 
and md Id 4s...1949,M-S| 70%, Sale 75 Conv debenture 8 348.___195¢|J-J| 9312 941. 32)| 89 10015 
M & Ft D Ist gu 4s__1935) J-J i enka 7834 Nov’ll 7834 S8llp Conv debenture 6s_.__.. 1948} J-J ty Sale 16 — 13434 
M StP&SSM con g 4s int gu.1938| J-J 97 97 9534 98 Harlem R-Pt Ches 1st 48.1954|M-N eg bh cane & 
SSM | A ist g 4s int gu.1926)J-J} .... ._.. hy RO ae eee Cent New Eng ist gu 4s_1961|J-J 9315 Sale 27|| 9219 938, 
imout a ae oe. -SeeE Oa ened chow 9319 Mch’11 931g Y3lp Housatonic R cons g 5s..1937|M-N/| ...- .._. ----}/113Ig 11315 
N H & Derby cons cy 5s_1918|/M-N/| 101% __..1107 Aug’09}..--//_... ._-. 
cs icine « ae 1990 97le QB81yl 977g 84 061g 98 New England cons 5s. _..1945 ‘ ener eo a Es 
2d ay og Liecidicc chien na chink a 1990] F- 84%, Sale| 8419 8434 8314 86 Se ae hy, A PERE 1945 Se RR pe cd “a Rate . 
ist ext gold 5s......... 1944|M-N] 102 10319/1021g 10314 9919 10312 Providence Secur deb 4s_1957|M-N| 85ly «--.-|| 841g 87 
lst & SE Othe ob a bhi wits 2004| M- 79 81 |} 80 80 78 83 N Y O & W ref ist g 48___g1992|M-S} 941s 9514 9414 97 
Gen sinking fund 4 %s__.1936 8812 Sale| 8814 881 831g 891g Registered $5,000 only~ 91992 M-S} .... 93 ----|| 9314 9419 
St Louis Div ist ref g 48.2001 78... =| 7834 Nov'1l).. Tokgtt .; CHORD Qe oie a Coe 195¢/3-Dj] *92 .... -l] 9114 92 
Dal & Wa ist gu g 5s____1940)) yn at + Aug’1il 105%, 1053s]] Nort & South ist gold 5s_.1941/M-N} 10lle____ ~--.~||/ 10219 103lo 
Kan C & Pac ist ¢ 4s___.1990 883g f Nov’ll 88 Nort & West gen gold 6s__1931|M-N/| 1227, ___. ..-.|| 12459 124% 
Mo K & E ist gu ¢ 5s___10942 10883 10934 108s Oct ‘11 10734 11015 Improvement & ext ¢ 68_1934|F-A| 12414 ene-Hi24 127 
M K & Ok ist guar 5s__.1942 10612 Nov’ 11 10614 108 New River ist gold 6s___1932|A-O 12319 1245, ----||123lo 125 
M K & T of T 1st gu g 53.1942 1 104 Nov'll 10234 1058s N & W Ry ist cons g 4s__1996/A-O| 987s Sale| 9873 6|| Y7lg BG2,4 
Sher Sh & So 1st gu g 58.1943 10314 10414] 10312 May’11 10312 10514 RO Wi in oop 996/A 9 *977, ..--|| 98 
Texas & Okla ist gu g¢g 5s 1948 O3lg__. 11053, 1053) 1/103 105%, Div'l ist 1 & gen ¢g 4s._1944/J- 9314 931 4| lil 91te 94 
Missouri Pac ist cons g 6s_.1926 108 10814 10612 111 10-25-year conv 48__..1932|J-D| 110 Sale 1250}] 10012 1007 
Trust gold 5s stamped__a@1917|M-S| 10014 Sale | 1001, 10014) 4|| 995g 1021, Pocah C & C joint 4s_.1941|J-D| 91 931 5 93 
Registered asi thd its ellie aigi7 Al otha Getbuie Te iat eng ie CC & T Ist guar gold 58.1922|/J-J| 10419____ .---||1041o i041» 
ist lateral gold Se... .1820 A 10014 10014 9934 102 Scio V & N E Ist gu ¢ 4s_1989|M-N 9712 ical 9614 97 le 
ene ts ROL IAA <inmneitimeic te an, Wa are oro Pac rior | ¢ 4s..1997 3 1001g Sale 66]| 985g 10034 
40-year gold loan 48.....1945|M-S| 7514 Saie| 75 “7514 82 ii . Reegistered........... 97 991g 10019 wae] 98 = OUIg 
3d 7s extended at 4%._.1938|M-N/ -... 95 | 96lp May’ if 96le 96lo General Hen gold 3s.__.a2047/Q- 697g Sale 38]| 68 Tlie 
ist & ref conv 5s... .-. 1959|M-S| 8914 Sale| 89 8914 84 Q9653ii | Registered__..__.__- 04719 Fi 68 681 ----|| 68 691g 
Cent Br Ry ist gu g 4s..1918/F-A} 92 ____| 9033 Oct ‘11 903g 933,j)) St Paul-Duluth Div g 4s_1996|J-D| 95! 97 ----]} 96 08 
Gent Br U P ist g 4s_...1948] J-D 831g) 83 Nov’ll 83 aR a: 8 Ee 1 th ae 
eror & CVAL ist g 5s.1926| J-J 110 Mch '05 fais aces. insets Dui Short L ist gu Ss...1916)M-S; .... ....] 99 Feb ‘10)...-}/___. .... 
Pac R of Mo Ist ext ¢ 48s_1938|/F-A 96lo Oct “11 : 9834 St P & Aa! ‘a n gold 6s__1923|F-A| 11514 ___- 1158, 11684 
2d extended gold 5s__.1938|J-J| --~~ 10919/108!p May’11 10812 1081, certificates_1923)Q-F| 114lp____ 115%, 11583 
Ir M&S gen con g 5s.1931}A-O} 1071 .|107 Nov'll 106ig 1085s St Paul 3 Duluth ist 58.1931\|F-Aj| 107 _...|110 J’ne’lOj._.-}}___. .. Le. 
Gen con stamp gu g 58.1931/A-O} --.- .__- Lik Sop. Vel. clone oon ee dy, SESE REE SERS Tees 1917)A-O/} 10114 ___- ----}}10234 1028, 
Vaiies & ref gold 4s_.1928% J-J| 83 Sale| 83 83 2|| Sllo 8778 ist consol gold 4s__..- 1968} J-D;| 92 ___.| 96lo Apr ‘10)...-}/.... ...- 
|). eens SUES. cae wee 863, Mch’11 8634 863,]] Wash Cent ist gold 4s___1948 9-m 9 .u-.|| Ollg Olilg 
Riv : G Div ist g 4s__19335|M-N| 8414 8434) 8414 84lo 8214 883s]] Nor Pac Term Co Ist ¢g 6s__1933|) J-J| 11112112 ill lie 
Verdi VI & W ist¢ Ss..19261M-S| .... .... 10219 Jan ‘10 Pe EM Pacific Coast Co ist g 5s_.1946}J-Dj| 102 105 105 108 
Mob & Ohio new gold 6s___1927|J-D 12015 Oct ’il 122 enna RR ist realestg4s.1923|M-N| 9912100!» 10Ulo 102 
ist extension gold 68s_..h1927/Q-J 114 Sep Al 11634 Consol gold 5s_......._. aad ae eee ----//108 108 
General gold 4s........- 1938|M-S 86 Sep ‘11 87 Consol gold 4s__..._...-. 1943|M-N| 102 102!s ----|}102 10316 
Montgom Div Ist c Se... 1947 F-Aj| 110 1108110 110 lll Convertible gold 3%s_..1912|M-N/| 99le Sale 9834 99lo 
St L & Cairo coll -~€1930 ya ..../ 81 Mch’ll 81 Convertible gold 34s_..1915|J-D| 967g Sale 108]| 957g 9714 
Guaranteed d “4a. i801 -J 9314] 9319 Mch*11}_ 931g 941» Registered... 2... 1918iJ°-Di ......;. ----|| 961g 97 
ashv Chatt & St Louls— Consol gold 4s_......_.. 1948|M-N| 1023, Sale 14||/102 104i, 
Be Ss A oie Ke wnicwas 1913|J-J 10413 10434) 10412 Nov'11 10412 1061» Allee. Val gen guar ¢ 4s__1942/|M-S/| 9953 Long ----|| 997% 10014 
jes ‘combs i a 928|A-O/} 1081 .j110 Oct ‘11 1091g 111 DRRR&E Bge ist gu 4sg1936iF-A| 100 _.. |...  —...}-.-.HL iu. ue 
er ranch ist ¢ 6s_.1923) J-J eR SO i ergs Phila Balt & ist g 4s__1943|M-N/} 101 101 ~+<~||/1011g 10219 
M W & Al ist 6s._.1917)] J-J -|108i2 Dec *10)_ 22} lle Sod Bay & Sou 1st g 5s__1924/J-J| ...._...|102 Jam ‘03/_..-/|___. ..-- 
i “% P Branch ist 6s___.1917 -% 4 258 OS OS Oe Ne oad Sunbury & Lewis 1st g 4s 1936)J-J| 97 ____|.--.  .___|.ce.HL oo elke 
Nat Rys of Mex pr lien 4 4s.1957| J- 9283 Sale| 9214 =" 95lg U NJ RR & Can gen 48s_.1944|M-S/| ..--~ 10219|103ig May’10)_..-}/___. .... 
Guaranteed general 4s._.1977)A-Q; 85 Sale| 85 §93;]] Penna Co guar ist g4 4s___1921}J-J| 1038105 4 6}|10314 10412 
Nat of Mex one lien 4 Ks- eoae J-J 9934) 10034 Feb "1 1003, 10034 Regisvered..... 2. 1921\J3 d dad eee 1027g Mch ‘11}...-.|| 1027, 1027 
it ces 6 ere 1;/A-O Nes 803, 803, Oct *11 78lg 83lg Guar 3 \s coll trust reg__1937|M- Bees pilielicbia Gove 
NE prior lien g @37751015 A-O} 1041g____|_ Se RG Ree pie Guar 3 s coll trust ser B.1941|/F-A] 88 8 es fe | 
New phe ed Term ist 4s_.1953)| J-J 83 "| 8814 J’ly “11 8814 88lyij Trust Co certfs gu ¢ 3 toe 1916|M-N| 97% 98 j-=--|| 97 G83 
N Y Central & Hud River— : Guar 3 4s trust ctfs C_...1942|J-D)} ..-.. a Se 
OS GS eae 1997| J-J| 8853 Sale| 88!y 8855 90 Guar 3 4s trust ctfs D___1944}J-D/| 88lg 89 iw =e 
Registered..........- 1997|J-J| 88l2Sale| 88ig 8812 89lo Guar 15-25 nog g 48_.___1931/A-O| 98 Sale 7}, 973, 99 
Debenture or Baiqnis 1934|M-N| 9353 Sale| 9383 9353) 45)| 921g 94ijf Cin Leb & Nor gu 4s¢g___1942|M-N/ 9619 971 ----!| 96 961g 
Registered........... 1934|M-N 9} 928,Sep *11/____/| 9219 93g Ct & Mar ist gu g 4348__1935|M-N| 10319 ___- jet vis edee 
ee Shore coll g 3 }4s...1998|/F-A| 7912Sale 791g 7919 8073} Cl & P gengug 4 4sser A 1942|J-J| 106ig ___. Sbbdiicce bene 
Be sete iS Raga 8|F-A 7719 Oct *11)_ 793; Series B_............1942/A-Oj 106ig ___. wy 
Mich ¢ Cent coll gold 3 }4s_1998 78l9| 78 78 76l2 79lo Int reduced to 3 4s.1942;A-O} 9144... kt éW Gene 
a IR at eal 77 Sale| 77 77 7 Series C 3 44s._.......1948|M-N; 9114_..- DS CN See 
Beech Creek ist gu g 48_.1936 9912 ___.| 985g Dec 10) 22} Series D 3 }4s._..-_._- 950)/F-A} 91l4__. es ee 
egistered_.......... SOUS CA! bene done 99 May’ll 99 Bie & Pitts gu ¢ 3448 B-1940|\J-J| 90lg____ ----|| 90lp 91 
2d guar gold 5s... - 1936 PER do cccc 8 Beeelccockncse cancel’... we hee. 40\J-J} 90lg____ Sy 
a te 1936 Ee SR: ae Rett hos. Gr R & lex ist gug4%s.1941/J-J| ..-- 105 ~---}}10414 105 
Beech Cr Ext Ist g 3 4s_b01951j/A-O} ---- ...- erie el Eee | eee Pitts Ft W & C ist 7s._.1912)J-J| 101%____ .~-~-~}| 10184 104 
Cart & Ad ist gu g 4s__.1981/ J ama ge ER Rene RAED i ee ee 1912; J-J} 101% ____ .---||1037g 1037 
Gouv & Oswe ist gu ¢g 58.1942 * Site Bhi Replat <5: A RRS Nee hi9i2;A-O;| 101 2... ~---||/ 10134 10184 
Moh & Mal ist gu g 4s_.__1991/M-S/ ~..- ...- “99ig Mch ‘11 991g] Pitts Y & Ash 1st con 5s_1927|M-N/ 107 ___- ange Rakes 
N J June R guar ist 4s__1986 105 Oct ESOP apelin. TolWV &Ogu44sA_.1981/J-J} 101 .__. Se A ay ae 
Registered ........... 1986/F-A/ ~.-- ...- ei lomcalie wins west oeries B Pon Bika get Ae 1933) J-J/ 101... ap oodie buce 
N Y & Harlem ¢g 3 s_._.2000 ~ 7)" 90ig Feb “11 901g 90lgi} | Series C 4s_______...- 942\|M-S| 94 ___ sii, dh widen 
Registered ........... 2000/M-N| ~.-- .-..- Sceleacslacee oces PCC & St i gu 4348 A_.1940/A-O| 10612108 2||10583 10734 
N Y & Northern ist g 5s.1927)A-QO} --.- ...- 66 Oct 08... 1° °°” Series B guar_........- 942|A-O} 10614 1067, 1)|105lg 107%, 
N Y & Pu Ist cons gu g 481993 977g, Aug ’11 971, 977 Series C gu EE CRAPS, 1942)|M-N| 105 ___. ----||106 106 
Nor & Mont ist gu g 58..1916/A-O/} -.-- ..../...._ -- ail amen wishes mnane Series D “48 | guar cee 1945|M-N| 97 ._.. ee | ee 
Pine Creek reg guar 6s___1932 rn a. Series E 3 44s guar g._.1949)F-A| 928g ___. ~---|| 9134 931g 
RW & O con Ist ext 5s_h1922 107ig _ 107lg 107 110 Series F gu 4s g__....- 1953) J-D} 97 ___. ----|| 9773 97% 
Oswe & R 2d gu @ 5s_._.e1915 053/105 Jam O08)... le Series G 4s guar_____ 1957|M-N| 97 987 ----|| 98 9953 
RW & OT R ist gu g 58.1918|/M-N| -.-- .--- ee ang, SR RRR: C StL & P 1st con g 5s__1932|;A-O)} 113l2__- 1/113 11312 
Rutland ist con g 4 %s_.1941 9833 J ‘ly *1 83g 9832 re & Pek Un ist g 68____1921/Q-F/ .-.. ___- ----|}109 109 
Og&LCham ist gu 4s g.1948 86 Sep ‘11 85le | ad gee ¢ FE RR b1921|M-N} ..-. ----|| 931g 931g 
Rut-Canad ist gu g 48.1949) J-J} ~.-- ...- 92 J’ne* NR Sao arquette—Ref 4s__.1955|J-J| 68 Sale 51} 66 7634 
St Lawr & gd Ist g 5s..1996 Rogqiee sai, i" ay, CUR mutta: “Refunding guar ice wabdiw 1955|J-J| 6714 69 ----|| 67 768, 
ly eee 1996 stad Ee ke ee mean Ch & W M 5s8._........- 1921) J3-D} 99g ____ ----|| 10013 100% 
Utica & Blk Riv gu g 48.1922 997g___.|100 J’ne’ll 993, 100 Flint & P M g 6s___..-... 920\/A-O| 110ig____ ----|| 10934 11034 
—— Shore =~ 3 Wie wns 3 9RE 90 Sale| 90 90 1st consol gold 5s... 1939/|M-N; ..-- 101 ----|}100 103. 
OE” Ce 1997 88 90 | 885 885g 871g 89 aan te Burea iv ist g 5s.1939)A-O O8i2 102 ----|| 98 10de, 
De nture gold 4s___.1928 94 Sale| 937, O4lg 9 95 & H ist gu g 4s_1931/F-A} .... 90 2 nop ndie ahbwe 
25-year wold 4s____..- 1931|M- 933g Sale| 9314 931 Q2ig 943, Philippine Ry ist 30-yrs f 4s.°37| J-J 84 873) .---|| 84 88 
Registered. ........ 31 pa al 933, May’1 933, 933,/|/Pitts Sh & L E ist g 5s....1940)A-Q) 112% ___- ..--||11219 1127 
KaA & GR ist guc 5s.1958| J-J mi TR. Ty itagh ebay - 1st consol gold 5s_....-.- 1043i 3-9) .... .-.- tgiumth ds bb0< 
Mahon C’l RR ist 5s__1934)/J-J} 1llle____ Lite Mch’1l 1105g 11115 Resse o gon Oe 1997| J-J O8l4 Sale 2} 150)| 9684 98le 
Pitts & L Erie 2d ¢ 5s. _a1928 OO] 13 ......1100 eo 'OR....8.... ss Feeeeeres Lc ccccee 1997|\ J-J} 9714 ___- isdjinne 971g 9734 
ie McK & Y wy t cu 6s_1932)\ J-J A in WE os Siem Gent coll g 4s....1951|/A-O 9715 ov") 5; 96 98 
Me cong a Sap y 1954\J-J innke See as 123 123 Atlan City gu 4s g__-.--- 1951) J-J) ........ a eleoseH]--20 ~~~ 
cea ev ictcis” 1918/J-J tk STR a ae od St Jo & Gr Isi ist g 4s__..1947|)J-J| 85lsg 89 ----|| 851g 90 
Michi an Central 5s_. ~~~ 1931/|M-S “111 ~ Apr “hi lll 111 tL & San Fran gen g 68_.1931i|/J-J 11833 119g ----{|118 119g 
Pe Sbasncdad 1931 M ee 2 ee ee eg ee General gold 5s.....-.-.-.- 1931\}J-J} 107 1081» ----|;107 108 
EM ii a te J +988, 7777 983, Nov’11 98%, 99 St L & S F RRoons g 4s.1996|J-J| 88 91% peuum we B8 
Registered ......... 94 eo. aaee “ao 9812 Nov’ 11)....]] 981g 98le Gen 15-20 yr 58...--.. 1927|M-N;| 8814 Sale 31]| 85le 90 
JL&«&S ist gold 3 i4e71981 S . 88lg, 90 J’ne’Osi....i/_... ._.. Southw Div ist g 58..1947|)A-O; 98i2___- ----|}100 10112 
ist gold 3 }4s_...-...- 1952iM-N 88lo Oct *11)_.../| 863, 89 Refunding g 48......-. 951\J-J| 803; Sale 76|| 77 8&2 
_ 20-year debenture 4s__1929|A-O 91 Nov’ lll_... 93 Registered ....-..... 1951; J-J| -... ._.- ----}| 8034 80384 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | | | Gas and Electric Light 
Kings Co E1L & PE 5s.....-1937 A-O} 105 Sale|105 106 10112106 |/Peo Gas & C ist con g 6s._.1943/A-O/ 11512 __-_- ..--||116lg 1191 
Purchase money 6s_._... 97\A-O 116 Nov’ll 11384 117 Refunding gold 5s.-...- 1947|M-§ 101% 102%] 1023 1]|1018g 10284 
Convertible deb 6s_____. ip22 M-S aA Ree, GR: MEM ae AS: Registered..........- 1947|M-S}j ___. __._. 103 Spee, Ae a 
Ed El Il Bkn 1st con g 48.1939) J-J ee “88l5 Oct ‘11 8714 Ch G-L & Cke ist gu g 58.1937|J-J|} 103 104 ..~.|| 10284 1037 
Lac Gas L of St lL 1st ¢ 5s..e€1919|Q-F 10212 1021 102 104 Con G Co of Ch ist gug 5s 1936) J-D| 1011 1021, 5/101 102 
Ref and ext ist g 5s._..- 1934/A-O 10114 1015s] 10153 Nov'1i 100 103 Ind Nat Gas & Oil 30-yr 5s '36)M-N| .__. ___- ..--|| 90 91 
Milwaukee Gas L Ist 4s_...1927|M-N 911g} 90 Oct ‘11 gl Mu Fuel Gas ist gu g 58..1947|M-N| ____ __.- ..--||L001g 101g 
ewark Con Gas g 5s_..-..-. 1948| J-D 10312 Oct 11). 10014104 |}  Registered.......---- 1947i|M-N} .... _..-j}_-- Pera ae 
YGELH & Pg 5s....1948/ J-D 10334 Sale |10334 104 10114 10410 |phiiedelpnia Ce Co conv 5s.._1919|/F-A| ____ 109 ----||104 116 
Purchase moncy g 48__..1949/F-A| 8953 Sale| 89 8 95x 895s1|Syracuse Lighting ist g 5s.1951/J-D| 98 101 we Nee a 
Ed El Ill ist cons g 5s__.1995| J-J| 11233 ____|112!2 Oct ‘11 111 1123,}/Syracuse L & P 5s___.-.-.- 1954) J-J| _... 81 eco-f] 81-63 
NY & Q El L&P Ist cong 5s.1930/F-A| 10012 ..__|10112 May’11 100 10llo//Trenton G & E 1st g 5s_._..1949|M-S/ 102  _.- dec dkiua chee 
Y & Rich Gas Ist g 5s._.1921|M-N| _... ...- OTT S Ol Oh nc clic os oad Union aged L &P ist g 5s_.1932/M-S/| 10019____ ----|| 9812 100 
acific G & El Co x" G&E OG pe Se ete ae 1933\|M-N| 9619 Sale 21| 93 96le 
Corp unifying & ref 5s._.1937|M-N ois 947s) 9412 951, 913, 96 |i Utica E) L & P ist g 5s_...1950|/J-J| 102  _. ommatccuetices 
Pat & Passaic G & E 5s....1949|M-S/ 10llg_.--)---. 0 fee Ll Utiva Gas & E ref 5s... _--. 1957 J-3 ee ----|| 9919 Q9le 
Westchester Light’g g 5s._..1950/| J- | 104l»o 108 «o--||104 1051, 
*No price Friday; latest bid and asked. a DueJan. & Due Feb. ¢e Due May, g Due June. &ADue July. p Due Nov. s Option sale. 
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| SS 
8 Price Week's Range 
DS ie Price | Week's me lt Range BONDS : 3 ) : 
He. fe steer EXCHANGE § Friday N. ¥. — a pee 35 Fina poy = § Pr 4 
Week Ending Nov. 17. Ea} Nov. 17 January 1 Week Ending Nov. 17. N . nuary 
one Bid Ask|Low High| No.\\Low High 
n) Bid Ask| Low High diet Low High : | 
bh § Sen Fran (Co 6s_.1928|M-N| 1171gSale/1171g 11712} 4)/116 118 Vandalia cons ¢ 4s Ser A-1986 4 4 an +i ay as -s-- ata ole 
KCFtS &M Ry ty ref g 4s. sere A-Q| 80 Sale| 7912 80g} 88] 771g 81 Consol 4s Series greg ++ 5: 724| oy. 8 os BS eeese --*-1 oh. aoe 
Registered. .......... 36/A-Q| ---. ---- 79 Sep (1C)----1|.... --.. eee ie ce be ee eee 10613 Saie|108 10614] 17/|1088 
KO a At 6 8 ist fa te- 1928140) $5525 Bee 4 -- “Sit “Gate]] WP2a'goia Ge. -72-7771930[F-A} 94% Sale| Ot 94ay| 11}) Bats JOM” 
Oe Washed caer giseee 9] mat B24 mitogen | ee Bl] Detencten, cers IRA A| sa LS os Lae a 
nd ctfs_...p198 4S) ks ape : | 
tone ged thease ?1932|J-D| 79% Sale| 795s 79%4| 86] 751g Siicl] Ist Hem SO-yr g term 48..1904/ 9-4) --.- 85 539 Oe aan aT “71% 
Ayer Eden i043) )-3| 81 Sih Be AD ila" ag BEC Bess feds Wass ASeHTT =| Maen ibeh one fl “eb uta 
ass == - coe 131 1 
39|J-3| 75 8llg May’1i|_.._I| 81 811g 
F & N P ist sin “3 99°... [104 Oct ‘09|-.-.]__._ ___- Des Moin Div Ist g 48...1989) J- 041. 708 
Seaboard Air Line ¢ ds.---1950)4-0| «2. °=-- gle Oot 11) 668 “Rel] Ome Divraat g S¥e8,°-2-agarl4-O| she Ga | Zo Fy ul - T To 
1 Se RT Oa = <n 1950)A-O Zee eS Steer reeset J-D , 413, Oct ’1ij_---|} 41g 49% 
BUOR SOT OG 6 nec ieuncces “Ol! «--- ---- ad bbe “<2 o-=- ee Se ae: ee " ' 
adtustmnent Ne--------hsasle A] GR Bs] OE GR, Sia ie Ga Seat Bold Ook Teco eaem-t | HE Bk Se SE ee 
Refunding 48.......... - 4 4 2 SS oa Oe aa, Sea Phe a ee” yaad & SCE SE NS: RN bet) om. aie 
Ati-Birm 30-yi ist ¢ 48.e1933|M-S| 87 88 4 * Oct ‘Il|-~--|| 8514 87 Col Tr ctfs for Cent Tr er + _- — “i> sep ii}... i He 
Fia Cen & Pen istg 8877719181323) 100 °---.|103 “May’1l|-.--|]102 “103 “Il "Tfust Co certts2222777 liz 3 | 15 2s! ot % 8 
"etal ented ¢ ieee ae AE. ae aaa Wash Terml ist gu 3346.--1045|F-A) 87% 881) 87% Oct 11}-...1] 87% 90 
Consol gold 5s_.._.._- 1943|J-J| 105tg -___|108%, Apr *11)--.-|| 10584 106%]]__ 1st 40-yr - haw fon oly bala Lee ee “§8~ Sale| "87% “88 "| “oll S6~ “Baty 
Ga & Ala Ry Ist con 5s.01945)J-J| 10612....|i07 | Nov’ilj-.../}104 107 |} West NY ei ist g¢ 4s_..- 3715-91 108% 100! 1098! 1093) 2 10014 1101s 
Ga Car & No ist gu g 53.1929) J-J| 104% ...-|10412 Oct ‘11)----||104 105 |]West N Y & Pa ist g 5s_..19 6] ssc | g81sOct ‘11 Sele B 
Seab & Roa ist 5s__.__. 1926) J-J] 105tg_...|109 May’ll]--.-||109 109 yn a gol gs meee cneen= rob er es Snowe 34 Feb O71. __. 8 oe 
SOOM SEIOE I, FRCEC Cte i OE Se Mikkeancoreces -Q| 1041. 104i 1 il}. ...}}103% 105 
Cold te Cent Pao omy erga gD] Seale] coe NU] See ial uraane Hm Ag Be-- 1888 AO) Hea Ibo Ae LL G ioe 
5 ORE EE 49) J- “z= - 
eo-vear acne Me gi929|M-S| 9714 Sale| 97 9712} 219]) 941g 100 Exten & Imp gold $3. 2721050 ics . a. raat J’ rg tg a ete 
Ge ecietered eee en ote ETAL 05° C614 OF Feb-idl..-| °°. 2 orpeas oauip yf Ba-77ieee|J-3| 96% 98% 98ig Feb ‘11|..--1] Obl OUtg 
short cas ar gold 3348__k1929|J-D| 901g 90ts} 90 Nov’lll----|| 96 92 |} Winston-Salem S B ist 4s8_.1960 a “eee ga 2255 age Pas ote 9359 
Throwrn St L 1st gu 4s_1954)A-O 92Zln 93 | $284 923, 1 91le 933,]} Wis Cent 50-yr 1st gen 4s..1949/J-J 4 e 
H &SAM & P ist 58.1931|M-N| 1071210734|1072, 1073] 1110615 1085s]} 1st & refunding 4s______ + te oo tone onan Ps OO ee eee 
Glia V G & N ist gu g 58.1924|M-N/ 102 ....|103  May’1l|-.--/|103 "103 arn te ae anuee®, Siena M-N| "921g Saic} 921g  "9235|" "61 97% “98 
Hous E & W T ist g 58__1933|M-N| 104 ....|105 J’ne’ll|----/|105 1053,j/] Sup&Dul div & term ist 4s '3 4 
ist guar me 2OG@s 1933 M-N BS co aces 10419 Aug’1l -<e- 10419 105 
H & TC ist g 5s int gu_.1937|J-J| 109% i 10953 Aug ‘il ais 10012 110% Manufacturing and Industrial 
Consol g 6s int guar_..1912/A-O} ---- 8 25ep *11)---. 2 1091, se 6114; 591] 551 79 
Gen gold 4a int guar_.1921/A-0 Tog MR 1k ct eer ac eke tae 193elA-| roisijoz |zors, 102 1oHion 710% 
Waco & N W div ist g 6s '30|M-N uu shee rime — a a ia Sm Po ist c 5s..---- 1928|A-O . ee porns 
N W ist 5s_...1941/ J-J cons 2Jan °09)----/}_._. ...-}}|  Registered._._.__.....- wl “O9Se OOS, 73, Nov’1il....|| 96. 
Boreal et aR AO) Ute Bo“ ia iam Cot Ol ong tee —-=s ARRIGO Seal See NON A ae 
ist gold 6s._......... 9 53 4 ---- Me eee eh | hj eer ge Aw od ha ay -S| 981s 9815 99 | 17 9614 100 
NY Tex & Mgu 4s g_.--1912|A-O| ---- --.- acl tt til---- =<" ee Rdg hE ape t rie 7a Sie 72lgT2ly 65° 78 
No of Cal guar g 5s_____. 1938|A-Q} -.-. 112%|112 Feb ’07|----|| 702-2 Ams elt Securities ef 687 1926|F-A| 103  Sale|102%, 10314 100. 104 
Sessa) ta Sone SAFE 8| FT ooo AAR WAR Suite eeuraeesa-18relic8| 1. Soli get afl Somos, 
ac of Cal—6s ----1 -O| ---- ---- aan "7" 34919| J-3| 9253 937%) 2234 Oct *11|___-|| 921 
ist gold 6s F__..__.. A-Ol sone wees 11412 Dec "04)---.~/).... 2. read 1st co} tr 4s... - 4 1 116 _11719|i279!1109% 1171 
fox aon wear 4 “pega tte M-N| 10912 1127/16 May’07|----|| 202 o_o. Aim Tobacco ndidilhes eae AO livis gale 11711713) 130 10212 117ig 
So Pac Coast ist gu 4s g.1937|J-J| 90l2 mrs 90 J'ly a ae gy - Gontifion tes of deposit... _| 11719 Sale |1161g 255111045 1171, 
San Fran Terml ist 4s_.1950/A-O| 9012 Olly) O1lg Olly 908g 93ls Gold 4 “3 “""IO5i1/\F-A| 9034Sale| 90tg 9114/1221) 797 93l4 
Tex & N O Sab Div ist g 6s '12)/M-S$| 100l2_._- 1O1lg Sep *1ij-.-- Habe 101% o reed wo eenee---- Ste iat ieee 907 R21, 907g 
Con gold 58..._...... 1943} J-J jvee anne 1018s May’ 11)-; = 51|1028¢ 103 (ustthontes of daeeane 60%; Sale| 893,  91%g/"7G0]| B5ig 915s 
Pac RR ist ref 43--777~ 1058) 3-51 108 10syl108°  108t° 0410 10919] Am Writg Paper ist sf 88-.1019|3-3| 82% 801g] 804 8 8U1y 917% 
meets gene BoM RRS M08 OE set of S190" ala doe Woes fet Sa<-1040(H-8] vote bt a 
Develop & gen 4s Ser A11956/A-O| ~79iSaie| 79% 79%) 547)) 74% 8014)) Beth Steel ist ext sf Ss_---1026 1 *3 oor BF rt He as 
| Bob & Ohio coll tr 10. . 0 ee et aoe ee eee en ee eee eee ee eee eetineAl 90% Sli 90le 8lig 91l, 
Mem Div Ist ¢ 4 14-58. --1096| J-4 Me. -gc~[ Oe, OO8 Ai ----f 108 18g Conee! Tanase & M-.---- y+ | Sy | eee 67, Mov... as 
St Louis div ist ~---1951/J-J| 88!4 89 | 8812 Nov'll)-..-/| 8612 89 ty me aa mrerrn ge ag 1931|M-N| 95 9634) 06%, 96 9753 
Ala Cen R ist g Ags ae 1918) J-J| 10712 11019)1077%3 Nov'10)----||___. .._-. we on ’ ay Poaee= 1934/M-N| 96% Sale| 9633 Q5le O71g 
| Atl & Danv ist g 48_._.1948)J-J| 8812 90 | 9012 Nov’ll|-.-.|| 9012 901, st th ea 1918|A-O| 9614 97 | 9634 95lo 97 
|S SAR ciduaueubneud +764 eT ete imac teen immedi oC SCP RC eee ae Z 
Atl & Yad ist eres <6...2 088 Be Fe sees ated | ee st + Powd: 4h 1936\J-D| 85%g 855s| S514 827g S86lg 
/ Col & Greenv ist 6s. -~ 916| J-J| 10512 ___ _|10512 Sep ‘1i|--.-/|10512 107 |JE I du Pont Powder sno 1942 F-Al| 7912 82l9| 82 J'ne’l)|.._./| 81 82 
Br Va, Ga Die &a---1030)3-4| 107 LoGigiore Now ti)---]uo7es owl Gop Blot deb e 3948---<4942]0-A) Tae Eo 3 Fae sil Gh ae 
Con ist ee 195 ~ - 2 2 wwii hatte han ae oft A-O} 9812 99 98le 9834 97 991, 
' § Ten reor lien g 5s.__.. 1938|M-S} 10412 ____/10684 Nov’11|----/|105 107 || Gen'l Motors Ist lien 6s_-.- . eM Be 
a Midiana oat peso rin 1946|A-O| 6212 72 SES ens Ill Steel non-conv deb ert :e : Supe sane .~ — 9M Peete: 
| Ga Pac Ry ist g 6s-—--7- eth ef Ren roe oT BE EEE ep oro adept ealeege tt tt Ce Ri eae: cu gelicediiec waa 
Knox & nio st ¢ 6s__.1925) J-J} 1144116 2 May'll)..-- Bee hee ee Fn, San ee an saree al 10k, tae 1o/102% 10234] Sili0i 1041g 
_ Mob & Bir prior lien g 58.1945) J-J} 104 _.../105lg Nov’10j-..-j)___. ___. ane x eae Co eyare msgs a-f — neste 833, Nov’li we 4S ee 
Mortgage gold 4s.___. 1945 q-4 78) .---| 7814 Oct ‘1l)..--|| 781g 781, yg eg BGT THe 1929|M-S| 9112 93 | 91ig 917) 918g 95 
Rich & Dan con g 6s___.1915) J-J| 103%, _.../104 Oct "11|-.--//104 1057]]/ Int St Pump Ist s f 5s._..- ee re ere, a, ee ee ee 
Deb 5s stamped... . 4-0 10412 ....|104% Sep ‘11)...- <i o — Regist ee one abe hame ree AO “567 Saic| $6" "96 | ail 96 
ich & Meck $F eee? ty M-N} 72 ....| 71 Mch’ll).... Lackaw Stee het $ n ------ 1960IM-S| 78lg 78le| 78l2 783, 18% sat 
Car & Ga ist g 5s____1919|M-N| 1031g104 /|103%, Oct il acco 103 1041. ist con 5s Ser ipl ee “1915 M-S| 91leSale| 9114 911 
Virginia Mid sor © os---1916iM-S| 108, 107is}i12, Oot 96) all ee one comverdibie B4--—“2815M- S| S12 Sate) Oe oe fl a 3 
on------- Pe 4 ----/104 oo wee M-N| 987s Sale| 98 9873} Si}. 
ee Re a 1926|M-S} 105 _._.|106 Mch’llj..--/106 106 [j|N Y Air Brake ist conv 6s__1928// 3 ‘til_...1 97. 99 
Me 1931|M-S; 105!g .._.}105 J’ne’loj..--}}___. ._ Ry Steel Spgs ist s f 5s___.1921 y be 3 Bm 98l2 ae poet ae 10278 1031 
General 5s........... 1936|M-N| 107 ____|107%3 Aug'‘11|----//107 108 ||/Repub I & S ist&col tr 5s_ vores A-O| 90° di] 91 "Sone. 3 90 
Va & So’w’'t ist gu 58.2003] J-J} -~.~ 105%4/10812 J'ly *11/-..-|/108 110 10-30-year 5s 8 f_____..- oaee M-N| 87 Sale| 87 Tiel 7 eg 8 
ist cons 50-year Ss..1958)A-O/ 97 96ly O7%— = O7%s} Bl Sala O7MgiStandar Milling 13¢ b8_-—- “i essige3| 90 96 | 96 Nov'1il.-.-|| 96 
W O & W Ist cy gu 4s___.1924/F-A| 94 ____| 96 21196 96 [iThe Texas Co conv deb 6s_ as TJ) 94 95t4) 94% 9419] =|] 901g 95te 
West N C ist con g 6s___1914/J-J| 10212105 |1043,J y ‘il)..--||10412 105 |{j/Union Bag & Paper ist 58.1930 OA 4] o4aag’ne’1il..- || 92 on 
okane Internat 1st g 5s__1955)J-J| 101 104 ae Ane, at ----|}102 10259]] Stamped op ey babe tt ee 102 Sale |102 102 6102 45. 
rpe Yer A of St L Ist g 4348__1939)A-O} 105% .._./1057% itl. Hiteat AeetG © Remit oO Pane cnc bc salted] Sota Sud S0lg 808d Steet ae | 
ist con gold Ss--.1804-1944 4 etd hae Aug’ o> aa re ‘an Ear yy BS ata Se g eS : }- s+.” go | 70 Apr'llt_. {79° ¢s 
StL M Bee Ter ae $3721930 A-O} 105 ...- 10819 Feb ‘11/...-//108l9 1081,/}U S Rubber 10-yr coll tr 68.1918] J-D} 163%s Sale 10378 ph # 30)|101%4 105 
Tex & Pac ist gold 5s_____ 2000) J-D/ 111 Salejiil | 11d | 20/110 1115:)] Registered__._.____....- 1918) J - -o iddt, Saiclioia, toot (dis {odt> 10614. 
2d gold inc 5s __..______. q2000|Mch| 45 65 | 70 Mohi0 ee Mpeg me. U S Steel Corp—{coup -..d1963|M-! “a od ey 1021- 1100 2 106le 
La DivBListe5s..._. 1931\J-J| 100 __.. 9912 Apr ‘ll ----|| 99lo Q9lo S f 10-60-yr 5s|reg ___.d1963/M-N 8 Sale noe 100% silt 987 roan” 
W Min W & N W Ist gu 5s_'30|/F-A/ ..-- ...- 10612 Nov ’04)..--i). 2. 18 Va-Car Chem ist 15-yr 5s__1923/J-D)| 100 2 Sale ye oy, RL Bh, oa 
Tol & O C ist g 5s_______- 1935) J-J§ | 10912 ___./109 Sep ‘11|-..-|/108%4 110ig]] West. Electric ist 58 Dec 1922|/J-J| 102leSale|102ig  1021o} 39/}1001, mt 
Western Div ist ¢ 5s....1935)A-O/ 10814116 |112 Sep ’09)...-/)... _...]]/ Westinghouse E & Msf 5s.1931|J-J| 93 Sale| 927s : 3 201) 908 95%. : 
General gold 5s._..____- 1935) J-D| 103 10412}104 Nov’'lll..--//10119 104 10-year coll tr notes 5s..1917)A-Q) .... ...- 96 J’ne’li}.... 8) 
Kan & M ist gu g 48_--_1990/A-O| 92 9214) 92 Oct ‘li/-..-/| 90° 92 F: en 
2d 20-year Ss......... 1927) J-J| 9814 9914, 99 Nov’ll|...-|) 9612 99 Telegraph & Telephone ’ 
Tol P & W ist gold 4s____- 1917) J-J3| 90lg 941s) 94 Sep *1lj..../| 90 94 HAm Telep & Tel coll ll te 4s..1929 ag | 9053 Sale| 9053 907s| 63)} 893, 921g 
Tol St L & W pr lien g 3}48_1925|J-J| 87i2 891s] 8712Sep '11|-.-..|| 871g 89lef] Convertible 4s.___..._ ~~ 1936) M- 109 Sale |108ig 11014] 43/}1041g 113g 
50-year gol id 4s ‘Sender ageblt 1950/A-O| 67 6919} 68lg_ 6812} 21) 67 = 747g} | Chicago relat Cable ist 58..1923)J-D} .... .._- eas Kinet os uae 
Coll tr 4s Ser A nits dieiresdnin 1917) F-Aj ..-- 7719] 771g Nov’ 11/...-/] 75lg Slo Commetetal able ist g 4s_2397/Q-J| 82 _._.| 83 Nov'lll... 83 = 83l, 
Tor Ham & Buft ist g 48_.h1946) J-D) 8984...) 90l2 Nov’ll/..../| 87 Q0lsii Registered.__........_ __ 397 9-4 82. ....] 84 Meoch’lll....j] 84 84 
U'ster & Del ist con g 5s_.1928) J-D| 104l2____|105 Sep ‘1l/...-1/105 106 Key stone De irekaanae 1st 58.1935) J-J} -... ..- 83 Oct ’1lj_....1] 88 85 
ist refund g 4s... .... 1952;A-O; 85 85lo) 85igJ’ly ‘11/...-|) 85l2 85lel|M ol Tel & Tel istsf5s1918|M-N/ 103 ___. 4 Oct todt, wee-f103 104 
Union Pacific— Mich State Telep ist 5s_...1924/F-A| 100 Saiec}1 1 4, 98 101 
RR & land grant gold 48.1947) J-J} 101 Sale/101 1015s} 124/100 10244jN Y & NJ Telephone 5s g.1920|M-N} ___. ___. 103%, May" i o- ~~} 10314 1031, 
Registered RES ee a 1947) J-J} 9919 1001/1007, Sep *11/_.--|| 991, 1007s N Y¥ Telep ist & gens f 434s 1939/M-N| 10034 Sale|1005g 1007s} 90] 98%g101 - 
20-year conv 48........ 1927) J-J| 103% Sale}1027%7g 10414) 863//100 110!g]]Pac Tel & Tel Ist 5s___..__ 1937|J-J} 9983 Sale| 99! Ola} 113/} 97 908% 
Sat- @ UHC 46. cnc ccoucs g2008|M-S| 9753 Sale} 97 975s| 74)| 95%, 98l4]] Registered... - St indk auc. ROP RES AO a 
Ore Ry & Nav con g 4s_.1946)J-D} 951g Sale| 95tg 9584) 40)) 931g 9714] West Union col tr cur 5s___1938/] J-J 10012 Sale /1001g 3 221i 99lg 103 -- 
Ore Short Line Ist ¢ 6s_.1922|/F-A 1133, 1147s 114le 1l4l4; 15/113 1151, Fd and real est ark 448...1950|M-N 7 Q71lgj 97 7 21; 941, 98! 
ist consol g 5s_......- 1946) J-J| 111 1113/1113 re 31} 10914 114ig Conv 4s, serles A...____ 1936|M-N]| 1041. 105 bOsta oy 33] ecoell03 104 
Guar refund 4s_.._... 1929} J-D| 9412 Sale| 941, ae 70" 921g 95 oe cae, RR TER 1936)M-Nj .... ..._- Feb *11)....//103 103 
Utah & Nor gold os... 5338 J-J} 106 ..../108 May" 1 ----| 108 108 Mut Un Tel gu ext 58._.1941|M-Ni _.._ ___. 104 J’ne*1i)....}104 1045, 
ist extended 43 .....-. non band | Hak Ree OR RRR es RN Pa Northwest Tel gu 4 }4s g_1934| J-J 921g ____}103 yy "04|_ Silt eR 3 sade 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Buff & Susq Iron s f 5s_...1952| J-D| 97  .__.| 97 Feb ‘1li._... 96144 97 |j/Adams Ex coll tr g 4s_____ 1948|M-S| 87 8&7 S7ig ; 831g 91 
Debenture 5s. ......... a1926)/M-S; 90 93 | 91 91 2) 89 91 }{/Armour & Co Ist real oat As "39 a 9214 Sale} 92ig 9 11]| 913g 93l, 
Col F &I Cogensfg 5s_...1943/F-A| 98 99 | 98 98 2)| 97 10214}; Bush bob ge ae Gi cen 1952;A-O;} 91 92 | 90 90 
Col Fuel gen 68......... 1919|M-N| 1078 __._|1078, 107%) 91/1078, 1073) CN Re 1955) J-J| Q8lg 98%) 98% Nov 97 1001 
Col Indus ist & coll 5s gu__1934/ F-A 74\9 75lo| 75 75 21173 79leliChino ate Ist conv 6s..1921/J-Ji .... 115 1/109 11 1411/}100 11 
Cons Ind Coal Me Ist 5s__.1935) J-D} ._._ ____ 85 J'ne*ll)..../| 85 85 |/Comstock Tunnel tnc 4s.__1919|__..| ~"""_ 16 16 18g 
Cons Coal of Md ist & ref 5s 1950| J-D 933, 9534, 97 J’ne’lli....j| 96 97 as tion Wks & D of A 4s '43|M-N 92lg 95 } 98lg 92 8 
Gr Riv Coal & C ist g 6s_.h1919/A-O;} 90 ____/10253 Apr ’06]_.__}|___. .__- ercan Marine 4 s...1922 “0 513 Sale 631g 
Kan & HC &C istsfg 5s.1951/J-J/ _... _ 99 Oct ’1ll/..../} 99 99 tnt Navigation ist sf $22 1920/R- 82 4 ie 8 
Pocah Con Collier ist s f 58.1957|/J-J} .... 85lol 85 Apr "11/....|| 84 85 [i/Mge Bond (N Y) ser 2-4s___ Pei - 89 9 : 
St L Rock Mt & P 1st 5s...1955/J-J| 78 801g] 8412 J’ne’ll|_-_-/| 88 86 ||Morris & Co istsf4%s..~ 1938917 - § 91 | Olle 0084 92. 
Tenn Coal gen 58..._.._-- 1951/J-J/ 101 102 |102% Nov’ll|..._/|100 10419]/N Y Dock 50-yr ist ¢ 48. -1961/F-- 1 ....| 82igSep "11)..../| 82f2 90 | 
Birm Div ist consol 6s..1917 | a 103 106 {10414 10414) 1//10312106 |i Niag Falls Pow ist 5s ia eee 1932) J-J | 1001g_...f102 Apr‘llj,..../|102 102 | 
Tenn Div ist g 6s_____- @1917/A-O} 104l4 Sale/1041, 1041 | 1 10334 105121] _ Refunding & gen 68_...@1932/A-O| _.. low cemelecccllecec ence’ 
Cah C M Co Ist gu g 68..1922)J-D| ....110 |110 Jan ‘09}_..-|]___. .__- Ontario Transmission 5s._.1945|M-N} ____ 08 |.... ~~~ ~ [077 7W0777 = * 
Utah Fuel ist g¢ 5s__...... 1931)M-S/ .... 2... FEE. SEER Ss Pub Serv Corp N J gen io...1988 4-0 93tg Sale| 98lg 25]| 921g 06g 
Victor Fuel ist sf 5s... - 1953) J-J| .... 86 | 87ig May’ll|____|| 87 88leiiSt Jos Stk Ydsg4ws______ 87 ..../100lg aecliean® 
Va Iron Coal & Coke ist g 5s1949/M-S! 94 9512) 9312 Nov’11}_..-./] 9112 98 I]Wash Water Pow ist $3777 1039 100 
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CHICAGO STOCK EXCHANGE —Stock Record—Daily, Weekly and Yearly 









































| — > eae 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates STOCKS Range for 
3 of the CHI 
Saturday Monday z “ on v 4 neon noe K Range since January 1 1 Year 1910. a2 
, ov, 4. Nov. 15. Nov. 16. Nov. 17. Shares Lowest Highesi Lowes. Highest. 
ail 
“—— “ ele 190 |*165 190 Ju... . Last Sale|190 Apr’ll| ......|Chicago oh Ry. ----100 190 Apr 160 Oct | 185 Mch 
' 23 5 *1 * Last Sale|lig July’li} ...... Chicago & Oak Park.100 lle J’ne 16 llp J’ly 319 Jan 
28 28 *3 Last Sale\3 JOn' iS Gains Do whihbwnabunk OC 6 Mch23 4 J'ly 7lp Jan 
: 2812 *28 30 | *28 £30 318/Chic Eley pws com. _...- 30 Novl4 ’ 
ba Ore Oe dos etl lone Rees se ai a~=- Oe ROT cad * pasclocce “chile 
: Last Sale|96__ Nov’ll| -..... ce Rys cut “i" ep | 100 Jan 
hgae #32ig 33lq| #3212 3319] ~~ G00|Chio Rys part ctt oe eid 3434 Aug 3 1lly Sep "30 Son 
; BE. aL wede | juan 45|Chic Rys part ctf “gr ia 1215 Aug 3 8 May] 16 Jan 
Bie OS (Cy % § O% 45|Chic Rys part ctf “4” ___ Tg Aug : 3 May| 95 Jan 
' #16 2 1p ; lo 3g lo} 1,445 ete Subway... Mch 1 2ig J’ne 6l, Aug 
| 45 Sic cl | il Be mee ise 25 Fep25|| 69 Feb| 77% heh 
' Last Sale|8ie_ Nov’il ~-..../Streets W Stabile CL. ion 13 : Fe ; 
; cant , Lent J’ly | 54% Jan 
2 ee Novy’ilj ......; Do pref... a. ae oo 9 40 J’ly | 104 Jan 
' 2 115g 115g aie Aa 990] Americas, Cana--=+~-100 ate May 9 65s J’ne| 135s Jan 
es 8954 90 891g 90lg} 1,226) Do Sadinize7 7100 Novi0}| 6212J’ly| 82 Jan 
a... ~=~= 300 Last Sale|300 Nov'’ll| ..2_.. American Hadiator tor] 304 Oce 11|| 240 Apr | 261 Deo 
047 12614 Last Salej130 Sep’1ij ....-..) PO.  ccieniitnineies 131 J’ly 29}, 128 J’ 135 A 
le *4 alei48 Noy’ll Amer pbullding-- -100 79 Feb 6 72 Fe 84lg May 
wital 2 10512] #1041 1 Last 10612 Sep’11} ......)| Do pref... .__. 113 May 18 107 Aug] 112 Jan 
Bl 2 189 1383, 13812 13815 139° 139 150|Amer Telep & Teleg......} 15214 J’ne12}} 1314 J ‘ly 142lg Mch 
[: *50 653 0 655 | 51 461 150] Booth eries S com... 5914 Mch 31 J’ne}| 43 Dec 
S273, Last +6 tb ais eeeeece| Voting trust his epsckensan 734 Mch uy 39 Aug 41 Dec 
iS 049 *70 74lp fie 100; Do pr * sits s aes 82 Mch2 56 J’ne| 74 Jan 
cf 49 Last Sat Oct’li] ......|Cal & Chic Canal & D_100 52 Feb 48-Dec| 55 Feb 
i o Last Se Chic Brew’g & Malt’g____ lly J'ne 7 1 Feb 1 Feb 
Ln Sble Pr #4512 46 chic. Pneumatic Tool_i00 561 Feb aH 2st Fp 47 Dee 
= 123 |*12212 124 [#123 — 124 *123 124 Ohicago Telephone. _.100 12412 J ne zs 110 ° May 137 Jan 
171 74 1 Chic Title & Trust___1 100} 17312 Oct 23 }} +f ue 163 Mch 
3 *131lo 1321 13219 185), 7 ae 00 “a J'ly 15, J’ly | 121!2 Jan 
- ence ; . + cee eee eee we 4 Nov l Tete tee kt kk ee 
Y awee Last Sale|illg Nov’l1 oc Prod Ret Ce com...} 1535 J'ne 35 ii aly | 22% Jan 
ve eee -- 5 ¢ pref... -<-—« 38 an 18 , it pr e 
+163 . 5g O3l4 103tg] 1 Diamond Match.....100 1 l 82ie Sep | 127 Jan 
F FOR | *10114 1017s] 101%, 1011 10ilg 10119 Hart Shaffner & Marx pf_| 10382 Hd 1 Boned Feat oat 
- BY) 57 1 56lg 56l> IUinois Brick........100 70 Jan 20}; 53 J’ly| 91 Mch 
eee 109 109 1061p 1061 Internat a ter Co ..} 129 May 5|)} 94% Aug! 115 Nov 
| *47 *47 Lasi Sa ‘Masonic Temp) 50ig Aug 2}) 43le Meh 46 Jan 
: 40ly *40 8641 MeCrum-Rowell ‘Co_.100 67 Jan 3}} 40 6712 Dec 
}. 921 2 *9212 93 Do pret...... 98 Feb 2]; 93 z — 10234 Apr 
-#140 141 141 *140 141 |*140 141 ee ae Biscuit. .-._100 141 Novil3}} 101 Aug} 119 Dec 
‘*128 130 [*128 130 (#128 130 Last Sale|127leNov’11} .....-. DO: We os ~-100 130 Mch31}} 118 J’) 125 Jan 
‘#103 105 |*104 105 |#*102le 105 Last Sale\105 Nov’llj ...... Nat'onal Carbon.....100 120 Mchl4}j 104 Fe 145 Oct 
* 118 118 118 118 ;}*118 119 *118 119 {#118 119 Th. DO Wee 100 120 Mch23 i 112 Feb| 123 Nov 
#105l2 1057s] 1051, 1 10434 1047s] .... ~.-.- 610} Peopie’s Gas L &Coke._100 10853 Jan 19}; 103 J’) 115%, Jan 
13914 13914|/*138 1391 137lg 13819} 1377, 1377, 600}Sears-Roebuck com..1060 17 Sep 21 1923, Jan 31]] 148 Feb} 1864, Nov 
+ 120lg 120i9}/*120 121 12019 120i9) 12012 1201 + ie Se | ae 100 Sep 2 25 122 Mchlil}ij 116l2 Aug] 122 Mch 
¥ 100 100 | 100 100l, 1001g 1061g] 100lg 1063, 675|Swift &€ Co.......... 00 157% Sep 25] 104 J’ne 5|| 100 Dec] 1095, Jan 
#195 *195 200 195 196 120) The Quaker Oats Co..100] 165 Mch 7 198 Nov 2}| 155 J’ly | 186 Feb 
#105 10519/*105 10510/*105 105)! 106leo 105le] .... ~.-. 1 BO Wes 100} 10212 Feb 1} 107igJ’ly 21}; 101 sly 106° Jan 
212 23g 21 *23, 38 Qle 220|Unit Box Bd & P Co.100 llp Sep 12 7 Jan 3 5l4 Apr} 1533 Jan 
> 64 6234 6253) 63 65 2,230) United States Steel com.}| 50i2 Oct 27} 81% Feb 6}/-__--. ee, er 
*17 *18 20 Last Saie\i8 Sep’ll) ...... Western Stone......100} 18 Sepi4} 25 Jan 27 15 J’ne} 263g Dec 
‘ Note,—Oi|ficial sheet njo longer orts transacjtions of less/than 10 shal res, | 














Chieago Bond Record 
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Chicago Banks and Trust Companies 
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} By ole Outsiand- | Surplus Dividenc Record 
--.. GHICAGO Stock Inter- Prices Week's B'ds| Range NAME ing and 
; BXCHANGB Range or |Sold for . Stoct Profits In in \&er-| Last Paid, 
+ Week ending Nov. 17. Noo. 17. | Last Sale Year 1911 (1) () 1909 | 1910 | iod % 
(oe. | Bua = AskiLow High| No. Aig || Calumet National.....} $100,000) $§52.216) 6 6 | An jJan ‘11,6 
| Amer Strawb’d ist on 1911j)F - Ag .... ....| l00ig Jan’llj.... 10012 10012|| Chicago Oity......... . §00, 266,453} 10 10 | J-J jJuly ‘11,5 
‘ Armeo Ge 4 a - woee woos} 921g Oct’lli....| Olle 935g]; Conti’tal & Comm “Nat. 21,500,000] 8,694,826) .... | .... | QJ jOct ‘il, 2ig 
| Bo - cnn weet 220 MEE Sleene Se ie Corn Exchange Nationai| 3,000,000} 5,753,652} 12 16 | Q-J /Oct ‘11, 4 
fo ‘ J - ined 0 Mohican . aa Vouglas State_.. 200,000 Beg. bius May}31°1/}1.V.92,p1538 
t -|A- wece coos] O3lg Apr’lli....| 98ig 99 Drexel State........- 200,000 45,712 9 8 | Q-J |Oct ‘11, lle 
Drovers’ Dep National - 600,000 445 639) 10 10 | Q-J /Oct ‘11, 21, 
4 F-A} ccc. co--| 991g July’1li..-.| 991g 99i4|| Englewood State...... 200,000 49,904 6 6 [QJ j|Vee ‘11, 1% 
' 7 O27 code penel BOO OR Gelcccsl acco oeséll Puee. Mates... 10,000,000) 11,482,356] 123 123 |Q-M|sep 30°11,3% 
E J - Di .... ----}| 100 May’07|....| _... -...|| First Nat Englewood..j| 150,000; 193 y9v) 10 10 |Q-M/jSep30'11 Qs 
F - Aitie2zig 1031, 1027g 103 102ig 103 Foreman Bros B’k’g¢ Co_| 1,000,000 633.745) Priviate Balak j|........ 
; Se ge hinge BEE WElnccsl caus .cocall Cale Dearborn National 2,000, 000 604 ,USY & 3 Q-J }/Oct ‘11,2 
Censei Trac 4448 1939]J - PD} .... ----| 50 Apr’O9j-.-.) _... -...|| Hibernian B’k’g Ass'n_.| 1,500,000) 1,119,812) 8 | 8+2 | Q-J jJuly ‘11,2 
“hie Auditoriam 1st5s1929)F - A} .... ....| 983 Jan’06)_.--} ....  ....|| Kaspar State Beak... 500,000 19,465) 10 j|10415} J-J |July ‘11, 5 
isago Elev Ry Ss_..191415 = Jj cuce -.--| 97% Oct’ llj.... 5g 997g|| Lake View State_........ 200,000 ,062/ Beg. blus Apr} ‘1i/V.92,p. 1004 
co AR ist Mg 63.19435)M- Sj .... ..--| 941g Dec’O@)...-) ....  ....|| La Salle St Nationai__.| 1,000,000) 266,756/Beg. bjus. Majy’10/V.90, p.1277 
No snore Elec 68.19121/A - O} .... ....f 87  Feb’Q6j_...|/ _...  -...|| Live Stock Exch’ge Nat/ 1,250,008}; 651,741; 10 10 |Q-Misep 30°11 »2ig 
Ghic Pre fod ist 5s.41921/J - Jit 89 90 89 Oct’ll/....| 87ly vMonroe National_._-_-. 300,000 64,814) 4 4 | Q-FINov ‘11,1 
Obte Ry 5s..........1927)F - A/t10014 Sale | 100 10014] 34] 978 10014 || Nat Bank of Republic__| 2,000,000) 1,301,509) 8 8 [Qu |Oct *11, 2 
Es Ghtc Rys 4-53 sertes “A” JA - uv 105%, ....| 95!¢ Nov’1l/....| 93ig 95lg}| National City........- 2 , QUO 497 151 6 6 | Q-J [Oc ‘1, lig 
me a Rys 4-53 series “B'"}J - D) $90 Sale; 89% 90 16; 82ig 90 || National Produce ...-- 200,000 90, 1¢ 3 4 {Q-sjOct “11, Lig 
: c ys 4-5s series “O"|F - Aj .... -.-.| 91 Sep’llj..-.| 90 91 || North Avenue State...| 200,000 70,365, 5)4) 634) QV [Oct 11, 1%, 
; Bys coll 6s...1913/F - Alt ~o--| 10053 10 9953 1007g|| North Side State Sav’gs 50,000 34,4536) 6 6 {QJ Oct ‘11, lig 
Qhic Rys Fund 63..1913/F - A} 1. ..-./ 100 Jan’Il/_.../ 100 100 || North West State... - 200,000 33,712) .... 4 |Q-5 (Oct ‘11, ly 
Ohte Rys Tem Ctfs ist 58].....) .... ~---| 100 Nov'llj...-/ 973,100 || People’s Stk Yds State.| 300,000) 127,752) .... 7 {QV [Oct ‘11, 212 
‘Ohie RI& P RR 4s..2002\ - Ni .... ....] 66le Aug’OS/_...] ....° ....]] Prairie State.......... 500,000 72,028 6 jQ-BjOct “11, lig 
+ Oollat trust ¢ Ss...1913/M- S} .... ....] 661g July’08|....| .... ....|| Security .........-... 400,000) 327,429) 14) 434)Q-4/Oct Li, lg 
-Ohic Telephene 5s_...1923)J - Db) 1 Sale | 103 103 10} 102 1031%s|/ South hicago Savings.| 200,000 86,000 6 734) Q-J |Oce ‘11,2 
[Commonw- Bdison 53.1943)" - S} 1 ©} 102%, 103 | 15) 16012 103!g|| South Side State_._.-- 200, 000 13,066) 134) 6 | QW jOce “Ll, lig 
Chic Bdison deb 63.19134) - J} ....  -.-.| 100%, Nov’lOj-_..-/} .... -.-.|/| State Bank = Chicago_| 1,500,000} 2,021,601) 12 12 | Q-J jOc- “11,3 
Ist ¢ 5s....July 1926/A - Oj .... ..-.| 100 Feb’ll/..../ 100 100 || Stock Yards Savings...) 200,000 91,171, 38 $ |Q-Misep 30°11, 2 
Debenture 5s....1920;/¢M- 5 ~---| 1005g Aug’09/...- . ----|| Union Bank of Chicago.} 500,000; 136,300 6 6 |M-N/Noy ‘11,3 
- Sommonw Elect 5301943) 1 - 5 1627, Sale; 102% 1027 1027g|| Washington Park Nat’l; 100,000 7,8i4j3ee V.j 20, p.| 159 
‘Dia Match Oon db 6s..1920)-..... |f.... 106 | 106 Nov’ll/....] 1031, 107%/|| Wend gO 50,000 11,686) None | None }Q-M Dec31'08, Il, 
mois Tunael 68_...1928]J - D} .... ----| 880 Dec’O8}-.-.| ....  —.-. || eCentral Trust Co of ill_}| £,000,000) 994,956) 7 734|Q-u |Oct ‘11,2 
an City Ry & Light | Chicago Sav Bk & Tr_.}| 1,000,000 221,679 6 6 | Q-Jj/Oct ‘11, ll, 
Go 1913) ii- Nj 397 98 963g 973,|| Chicago Titie & Trust..| 5,000,000) 1,810,642) 6 7%} QJ [Oct “11, 2 
: Ruitek" beet Tce ist 5s.1928/A - O} ---- ---- 978, 108 || Citizens Trust & Savings 60,000 12,928) 4 6 | Q-J/Oct “11, 21g 
Lake St El—ist 5s...1926|J - J} t Sale 77 891g|| Ceionial Trust & Saving | 600,000) 471,635) 8+2 | 84+2 | QJ jOct ‘Ll, 2l, 
rene - MR BOS FER tT cca wece ane aoe. |] Cont & Comm Tr & Sav} 3,000,000) 881,739) .... | -... |-.-- ~ 
' Metr W Stde Ei— Drevers’ Trust &Savings 200,000} 146,540) 8 8 | QJ jOct ‘11, 2i, 
SGD ORAL) eee 198aiF - A $-g:° B5l4 821g 8634|| First Trust & Savings. 2,500,000] 3.772.432) 16 12 |Q-MiSep30’ 11,4 
'* Extension g 4s...-1938|J - Jif 81 Si% 7@ig 827g|| Ft.Dearborn Tr&Sav Bk) 250,000 1,682) Beg. bjus.Aprj3’ 11 x oy p. 929 
[Morris & Co. 4%....19301J - Jit 9@lg .... 913,|| Greenbaum Sons Bk & Tr} 1,500,000 79,709] .... | -... | Q-JjOct ‘11, 21 
North West El Ist 4s... 1011)|M - Sj .... .... 961g 100 || Guarantee Trust &Sav.| 200,000) 228 100/Incorp|orated |1908/V. “87. iad 
' Northwestern Gas Light & Harris ae & Savings} 1,500,000) 1,825,537 9%111+5 | Q-JjOct * 
|. OORO US Ge...c.u0- 928/Q - M] {89% 100 9912 100 || Home Bank & Trust.....| 300,000 56,558| Beg. blus Aprilv '1/1V.92,p. ‘ido 
POgden Gas aa sine eniaiitncas 1945;/¥i- Ni Q4lg 95 92 96 Iilizois Trust & Savings) 5,000,000) 9,303,969|16-+-4 |16+4 | q@ [Oct ‘11, 
'Pearsons-Taft 5s... - 1916]J - Db) 98lg ...- _--. ---.|}| Kenwood Trust &Savgs| 200,000 64,192 68417+1%] QvlOct °11, 1% 
Se aendeamunenccose| * a: wen wo-e «.--|} Lake View em aeee aeves 200,600 54,439) 5 534) Q-J |Oct ‘1i, lis 
440s Series E......... io Oe WP: 2 ees _--. ~--..|| Merehants’ Lo 3,000,000} 6,328,809) 12 12 | Q-JjOct *11, 
480s Series F........ M-N} {9814 Sale 981, 981, a eeereniinan teees bSer 750,000} 260,41 6 6 |QJ}Oct ‘Ll, i 
‘Peo Gas . & G 1st 68-1843/A -O} 1 1. Michigan Ave Tr Co... poe. 000) 59,951) Beg. blus, Oct/29'1/0V91,p. 1291 
Refund ing g 53_....1947|M- 5/£10134 1@21g] 101% Nov’ll|_...| 1628, 102%,|| Mid-City Tr & Savy Bk_| 500,000 51,562|Com. bius, Apjrl0 *|11V92 p1004 
- Chic Gas L&C Ist 581937|J - J/10314 Sale| 1631, 1031 1027g 10315|| Northern Trust Co___-| 1,500,000) 2,616,071) 8 8 | QJ |Sep30 ‘11, 2 
Consum Gas ist 5s.1936)J - Dir.... 10 1011, Sep’ll ----| 1012 192 Nerth-Western Tr&Sav| 250,000) 111,221 6 6 | J-J |July ‘ll, 4 
Mut’l Fuel Gas 1st5s1947{M - N ee 10119} 101 WNov’ll|....| 101 1015g|| Old Oelony Tr & Sav Bank 200,008 60,153/ Beg. bius J’ne|i’'11/V.92,p. 1537 
(South Side Elev 44s.1824)J - Jit 95 ale} 95 4, 98 953,|| People’s tr & Sav Bk..}| 500,000) 145,191/ Beg. bius.Dec/1‘10/V. 92, p. 86 
Swift & Co ist g 5s_..1914)) ~- J/f10Olg 10012) 1001g Oct’ll]....| 108 1015|| Pullman Trust & Te. 300,000; 261,300 3 8 | Q-J [Sep 30°11, 2 
Onion Rl (Leep) Ss..1945j3A - O} .... -...| 88 Apr’l@j....| ....  .._.|| Sheridam Tr & Sav B 200, 080 27 ,960| Beg. bjus. J’iy|12 '0|9 V.89,p.141 
, United Box Beard cel 63°26). .... ence ----| 70 Apr’loj....| .... ....]| Standard Tr & Savin ngs. | 1,000,000 yt Comm enced |bus. |Sept 6 1910 
: ¢eneral mtge 6s_......|/J - Jj .... --..-| 60 Meh'llj....| 66 Steckmen’s Trust & 260,060 ,462 5%] J-J \July ‘11,3 
"Western Elec Co 5s...1922|J - J|ti02%, 102%g) 10214 10233] 10) 168%, 163 Unioa Trust Ce....... 1,200,009 1 Sis: 707 +2 kK8+2 |Q-M 1,2 
fs West'n Trust & Savings! 1,250,000) 210,532 6 | QJ [Ost ‘11, ll, 
Note.—Aocrued interest; must/be added to} all Chicago bjond | priees. West Side Tr&SavBank| 200,000} 124,220] _._. 6 |Q-MjJuiy ‘ll, 2 
Woodlawn Tr&SavBantk' 200,006 72,438 7% Oct ‘11, 2 
* Bid and asked prices; fo sales were made of this day. { Sept. 1 (clese of busimess) for national banks and Sept. % cepenimg of business) «: State institutions. { No 
z Friday: latest price this week. @ Duc Dec. 31. 0 Due June. ¢ Ex-steck dividend of 331-3%. & Aliso 20% in stock. g Dividemds are paid Q-J, with extra pay- 
& Savings Bank. ‘June 30 1911. r 
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= 1. a Ask trial Mi Ask 
Volume of Business at Stock ek Exchanges Blectric ric Companies cole Bet, are eee et a S 
ort Oo El La rt CS. “t00 124 128 ba ls-Daiy Copper Co. - 10 "a 4) 
TRANSACTIONS AT THB NEW YORK STOCK BXOHANGE a ? oD “a4 
Narragan (Prov) El Co_..50| *861p| 8819//-¢ Matca 0... 14] 1035 
a DAILY. WEBELY AND TRARLY N a & herd. El L & Pow Co. “aoe = e map = (£1) de om Po 100 < . 
sat referred __......... 100} 78 | 77 |} © Preferred.......... 
Stocks. United Electric of NJ:..100] 90 | 93 : Gold 4%s 1936....J-D 855g 
eck endinu dhpccinaeesigene ig &e., State U. &. “A lat g s IDR. ctecwe +D i 7 ienweatian a +4 7 | 
: é Shares Par value Bonds. bonds festern Power com... | ~<aeeennnwn 
Baba OR Pl I ig = or 1) &E | 8S || matte Beie=---=----t0o a8 | $8 
Be nla ..1 479,827) $42,010,200; $1,893,500 Kk ot Peete Sate ee tame Tee At. ee 
Monday. apecapennee 804,457} 71,335,950) 2,615,000} 104,000! _..... Telegraph and | relephone ¢ General Chemical. . _-. 100] 30 2 
Tuesday ....2<2----- 733,724| 64,454,900] 4,539,600 ae oe ¢ Amer Teleg & Cable.._100} 78 | 82 é Preferred. ........- Lou} 1 10712 
Wednesday ....... .-| 649,972! 57,507,200} 2,865,000} 131,000!  ..... é Central & So ‘amer. 2100 118 116 |) Gold Hill Copper--...-.-. 1 a, 
Thureday.........-- 622,277| 55,102,700} 3,056,700} 142.000 _.....|| Comm’l Un Tel (N Y)_..25| 105 {115 || Greene-Cananea _._....-. 20) S714) 738 
ipacaooesl wr rrr22] «= 750,460] 63,542,250} 3,979,000 ,000' __._..|| Bmpire & Bay State Tel_ 100 65 | 75 || Guggenheim Explor’n..100| 180 |190 
| PORE a 1 Ko e popreg arnt gar 3) 93 | 87 
..! 4,040, : ,000! ée Gold & Stock ‘Tel 400 0 & 48 ‘52 op 19 
__ rotal ..-.------ 4,040,717 $359 ,453,200 $18,848,700' $747,000) —_..... Ap sete a Peon ree 46 103 il4 Hail Signal aan 100 8 12 
) a 
Bales at Week ending Nov. 17. Jan. 1 to Nov. 17. | Peo Taleo de Telon pret 1001. 974 O8 || Preferred = -~7100} 10 | 15 
New York Stock : ig aegis | Southern & Atiantic.___- 25| 85 | 95 Ist g 58 June 1 1922 _J-D]7 48 | 55 
Krchange. glk =f = 1010. 1911. 1910 Hecker-Jones-Jewelt Milling ae ae 
Btocks—No. shares...| 4,040, 717| 2 2 443, 97 i Soe bap 513 1b 887.98 Ba Ferry Companios 3-31 90 | 98 || Serring-Hall-Mar new. 100| 15 | 25° 
Par value........./$3 9,453,200'$220 38,200 $10,287 NY & ER Ferry stk... .1 5 112 Rebeben Land & Imp_._iij - --]| --.. 
Bank shares, par..... F ‘$54,600 “ei 041,100 ist 53 1922.........M ee Ist 5s Nov 1930__._M-N| 108 [105 
Bonds. N ¥ & Hob 5s May 46.J-D}| 98 |-.--|| Hocking Val Products. 100] 9 | 12 
‘Government  —_ -s«eee $2,000 235, $353, 200 Hob Fy lst 53 l 46__M-N LO0Slo 105 lst 4 58 1961 eR IES SEE pak. A 63 G7 
NE oie aes te. 1,000 B62, 400 39,011 ‘550 NY & NJ 5s 1946_._._. J-J| 26 |---|} fouston Oi com etfs _.100 8 Sl, 
R. and misc. bonds.| 18,848,700 9 ,000 673,749,700 528,638, :700 Lota & 23d Sts Ferry ..-100 as as dyes Les ‘BRS. 100 eet 71 
; ait tea a ce P _ o com _— -- =--@ 
|_ ‘Total bonds.......! $19,595,700! $10,409,600) _ $763,806,100] _ $568,003,450)| , Uaion Ferry. Fe aaa -100 19 x Preferred. -~—--_~100 190 | 
. . S OB bBS0-ccocece - terco nea 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA internat’! Banking Co..100| ----| 922 
er XCHANGES. ShorteT Notes. international Nickei....100} 9 
Amai Cop 5s Apr 1 1913..| 100%, Preferred ........... 100} 9919/101 
Phitadeiphia, American C ist ¢ 5s 1932__...... A-O} 99 | 9934 
Week ending a eee Ser B 4s 100 International Salt... .. uu} of | 2 
Nov, 17 1911. Listed | Untisted| Bond Listed | Unitsied; Bond |iS8alt & Ohio 4'4s 1913_J3-D} 100l, lst @ Se 1951_.....- -O|7 46 | 50 
sales. shares. | shares. sales. Bethteh Steel 63 1914._M-Nj 100 internationai Silyer....100] 65 | 75 
Gagticigecinneaee —+- ——} -- —— — —} —--- —— | —- ———--—--—|| Ches & Ohio 4193 1914_J-D]| 9914] 9¥lzi) referred .._.......- 113 |115 
Saturday ........... 1,000 841 7,833 $27,500] Chic & Alton 53 1913__M-S} 99lg ist 63 1948......... J-D} 110 |112 
oop tae 72,000} 11,831) 9,310)  68,300]/ Cin Ham & D 4s 1913___J-) internat Smelt & Refg_.100| 105 |125 
eiisitcbmibeines d 754} 12,757 51,600|/ Erie 63 Apr 8 1914___A-O8 Jones & Laughlin Steel Co 
Ladkauilipesaicn ,000 7,814, 15,000 ’ eGeneral Motors 63°15 A&0O ist 8 f g Ss 1939___. M-N}| 100 | 1001, 
AT aL RN fs 23, 8,429} 14,415 Hudson Com é Lackawanna Steei_...100} 30 | 31 
Vriday.......... oi 631 40,000 8,058| 17,041 62,400}} 6s Feb 1} 1913_..____ F-A ¢ ist con 5s 1950....M-S} 781g) 78lg 
. 6s Oct 15 1913.. A&O15 ¢ Deb 5s 1915..-_... M-S} 91 | 92 
inet SCOR 136,509} 49,029] $296,000! 50,627| 76,356! $275,100]| {ot & Gt No Ss 1914.. F-A l.anston Monotype. ._..100} 9412) 95 
ly aa Veh ae Wiese Coal 20] 270. [300 
: ; 1+3 nn t 913._F-A es- comet 
Inactive and Unlisted Securities | Mo Kan & Tex $8 May 113 ¢ Lorillard (P) pret-...2100] ---+|-. -« 
a ant eer eaiae pteng! ee aa - : oe aan iopies - suotnen ae 
d orice now “and interest” exce yt where marked “f,” at Rys of Mex 4)4s"13J-D}  ----|-. --|| | <@ G8 1919._.._. .--M-N o> = 
mm ten Diese Tn fas ¢N Y C Lines Kq 5s ’11-22 Manhattan Transit_.....20| *1t 
434s Jan 1912-1925_.._.. ¢ May Dept Stores—See Stk} Uxch jlist 
Street Railways Bid | Ask Street Railways Bid | Ask || N Y Cent 4}48 1914_._ MS éMiami Copper—Se- Stock | i xch |list 
N YNH & H 5s Jan 1912 Monongahela R Coal... - 5u}  *984).... 
York Pub a Corp N J (Con)— 4 oy Mch 1 1912_...M- oa RS eee 50] *32 |... .. 
Bleeck St & Ful Fy stk_1 15 + New’k Pas Ry 5s '30._J-J) 107 |108 ligt L &S F 5s 1913..._.M-3 Mortgage Bond Co.._.. 100} 105 [108 
Ist mtge 4s 1950.....-. J-J $3 4 Tran St Ry....100] 235 }240 Ss June 1 1913 opt..J-D Nat Bank of Cuba...... 100} 101 |1031g 
B’y & 7th Ave stk...... 100} 1 140 Gs 1991.;;<... 103 | .---/| South Ry g 5s 1913____B-A e Nationai Surety _....- 100} 230 |235 
mtge §6 1914...... J-J| 99 [101 J C Hob & Paterson— Tidewater 6s, 1913, guar__- Ney-Utai Min & Sm... 10} **16] Ig 
Con 53 1945—See list 43 g 1949........ M-Ni 76 | 77 Wabash 4s 1913._._M-N é New Central Coai_..... 20 55 
B’way Surface ist 5s gu 1924] 101!2/103 J El & Trac.._100} 125 |-.--|| West Telep & T 5s ’12_F-A ¢ New York Dock....-- 100} ----, 25 
Cent’i Crosstown ..100} ....| 90 Gu GR ne 981g) 9912i1 Westingh’se Ei & M 63 1913 ¢ Preferred ‘.._...... 100} -..-| G4lg 
lst mtge 63 1922....M-Ni/ 80 | 85 No Hud Co Ry 6s 1914 J-J} 10 119/102! ¢5% notes Oct 1917-A-O N ¥ Mige & Security.._100) 210 [215 
PK N &E Riv .100; 10 | 2 BBs bicwe. cu J-3} 102 |..-- N Y Transportation_...- 20; *2 3 
toph’i & 10th Ststk 100] 90 /|110 Ext 5s 1924...... M-Nj 100 |.... Railroad N tea ng com... ee 90 | 04 
pol & 9th Ave Exc | list Pat Ry con 63 1931..J-Dj 114 |..--|/ Chic Peor & St L— Nipissing Mines.......... *719| 75g 
ry Dock EB & B— 2d 6s opt 1914....A-O} 101 {103 Prior lien g 444s ‘30_M-8 Ohio Copper Co...-..-- | i0 *1ig) lg 
Ist gold 53 1932...... -Di 97 {103 || So Side Ei (Chic)—See Chiicago jlist Con mtge g 5s 1930___J-J é Ontario Silver.._____- 100 lly] 15g 
Scrip 5s 1914........ P-Ai7 30 | 40 |j Syracuse R T 5s 1946 _.M-S/ 10112/1021 Income 5s, July 1930... _|/ Otis Elevator com. __... 100] 671s) 68lg 
th Avenue stock.._100 275 j310 Trent P & H bs 1943.._J-D 95 {100 Chicago Subway.._.... 1 4 ON aia i al 100 97 99 
p 68 1914.._.... F-Ai/ 95 |100 || United Rys of St L— Northern Securities Stubs..| 102 ———— Brewing. .-.. 50| *108g) 101g 
& Gr St F’y stock. .100 230 Com vot tr ctfs...... 100} 9 | 992i] Pitts Bess & L B....... 50, #33 138 || Preferred ._.........- 50,* 40le| 41 
St M & St N Ave...100] -~...|-..--]] ¢ Preferred .._...... 1 385g] 391g/] Preferred ............ *65 | 76 ¢ Pittsburgh Steel pref..100] 101 |... . 
2d income 6s 1915...J-Ji/ 40 |-...|| Gen 48 1934—See Stock} “xc |list || ¢ Railroad Securities Co— Pope Mfz Co com....-- = 40 | 45 
ter-Met—See Stock Exchjange jlist || Unit Rys San Fran—sSee Stk| &xe |list Ili C stk tr etfs ser A___52} 87 | 90 Preferred .._........ 68 | 72 
Av & Pay F 5a—See Stk} Exc list Wash Ry & Ei Co.....- 100} Z431y) 4324!) Seaboard Company—See Ba/it Exec] list || Pratt & Whitney pret. 100 98 |102Ig 
pol St Ry—See Stk} Exc jlist BE occc ccuemun 100} 286 | 87i2i| West Pac lst 5s 1933..M-S| 89le| 90 || Producers Oll__..__.._. 100} 95 |100 
th Avenue stock....100} 150 /|175 «Be laa J-D| 8534) 86%, cRay ed ng & pper —Ses Sjtk Ex} list 
Becond Avenue stock...100}; 8 | 12 ; industrial and Miscel Realty Assoc (Bkiyn).._100} 113 |117 
Consol 5s 1948......_ P-Al7 35 | 42 Gas Securities Adams Exp g 4s 1947_.J-D { 8413} 85 |} Royal Bak Powd com... 190 {198 
Sixth Avenue stock...100) 118 [124 Ahmeek Mining...... .. 25\*176 |195 WEGRATOS oc casccmas 107 |109 
Bouley 6s 1945....J-J| 65 | 75 New Y ork Alllance Realty........ 100} 120 |122'2}| Safety Car Heat & § E8109 124 1125 
Ver ist 5s 1919_..... A-O} 85 95 || Cent Un Gas 5s 1927____J-J 102 L0319|| Amer Bank Note com... 50] *40 | 44 Seneca Mining... ...... 251* -...| 50 
d Avenue RR—See Stk| Exc jlist ||}Con Gas (N Y¥)—See Stock} / xc |iist POO 6 tlic ccninkcine 5U *51 | 52lzi| Singer Mig Co_._...... 100 0 (265 
arry W P & M 5s 1928__|/ 60 | 80 || ¢ Mutual Gas.......... 100 American Book........ 165 {.. ..|| South Iron & 8S com_...100 1 2 
Y’kers St RR 53 1946 A-O| 82 86 || New Amsterdain Gas— eAm Brake Sh&Fdy coml0u} 8712} 90 PURGES 6d Cec con 100 2 i" 
th & 29th Sts 53 "96..A-Oj/ 19lqi 23 lst consol Ss 1948..._J-J ferred .. 125°4|127 Standard Cordage... _.- BOE wad lg 
ty-third St stock..100] 190 |315 || N Y & BE BR Gas Ist 5344 J-J American Brass__.._... 118 |122 ist M g 5s ’31 red..__A-Oj7 10 | 14 
Union Ry ist 5s 1942.._F-A American Chicle com_..100| 250 |240 Adjust M 5s Apr 11931..}7 1 3 
Westehesier lst 58°43 J-J| 70 | 80 EN Y & Riehmond Gaz..100) 33 {...-|| Preferred.......__. 102 |106 |} Standard Coupler com..100] 38 | 45 
Am Graphophone com. ..100 a es RE Rees 100] 105 |115 
Breokiyn.  $| #£ | £6 Standard Guedire... Bee FY fecc-™ Preferred .._........ 28 6 jj eStandard Milling Co...100{ 15 | 17 
A Avenue RR— Amer Hardware.._.... 00 140 [146 ¢ Preferred ...ccacacu 1 47 | 52 
Pte | owe. A Am Malting 63 1914..__.J-D} Y¥!2)L0l!ls . 2 & eee M-N} 87 871, 
B & W E 5s 1933....AO Amer Press Assoo’n....100! 0 jl Standard Oil of N J_..-. 100} 630 1645 
kiyn City Stock..... 10} 162 {167 Other Cities. eAmer Snuff com ......100} 2U0 |... ../| Standard Oil ex-subsidiar’s.} 320 [400 
Cen 5s—See Stock Exch anes list }} Am Gas & Elec com..... 50 @ Peenee. 6 occa 100} 9814/02 || Standard Oil Subsidiaries..{| 300 (375 
Bkiyo Hgts ist 5s 1941 A-O 102 PREGEE ictece .ccoes 50} *44 | 45 |} Am St Found new—See Sjtk Ex|ilst Studebaker Corp com..100} 52 | 54 
Bkiyn Queens My & Sub— Amer Light & Tract....100| 293 |296 Ob ORR onicdetiind A-O} 99 {101 ot | I 100; 101 {102 
¢ ist g 53 ‘41 op 1916 _J-J} 98 101 ESSA B ATES eR 100) 107 108 Deb 4s 1923_....... -F-Aj| ~-..| 67 Sulzberger & Sons co pf. 100] 99 {101 
¢ lst con 5s’4lop ‘16 M-N| 951s) 99 |} Amer Power & L-com.100) 75 | 76 American Surety........ 60} 255 {2 Swift & Co—Sce Boston Stk] Exec jlist 
Bklyo Rap Tran—See Stock} xc list Preferred .... -.100} 80 | 82 || American Thread pref....5| *4%4| 5l, ist 58. See Chicago Stk} Exe {list 
Goney Isi & Bklyn_.... 100} 60 |} 60 jj Bay State Gas_._....... 50 #15 $4/} Am Tobacco Co com....100) 448 /451 Texas Company—See Stock] Exc {list 
lst coms g 4s 1948._.._.J-J} 75 | 82 || Bingh’ton (N Y) Gas Wks Amer Typet'’ders com...100} 43 | 47 ¢ Texas & Pacific Coal..100] 98 {100 
Goa 4s 1965........ J-J} 75 | 80 ist g 53 1938_......- A 98 {101 Pregeges o4 i. ncndiine 100} 97 |100 || ¢Texas Pacific Land Tr_100] 87 |-... 
k © & N 58 1939.__J-J| 98 |101 || Brooklyn Un Gas—See Stk] Exe jilst Deb g 63 1939_..._. M-N| 100 |....]] Title ins Co of N Y.. ..100] 115 {118 
Kings Co El 4s—See Exe jilst |} Buffalo City Gas stock..100) 3 5 || Amer Writing of sa eh ll Tonopah Min (Nevada)... 1 7 Tig 
Wassau Elec pref......_ ~---|----|} Ist 53 1947—See Stock) ©xc [list ePreterred —See § Exijch’ge |i Treaton Potteries com..100 4 8 
RE A ge -O} 101 {10% — a ee 6 MRT ys 78 | 80 élstsig¢ Ss ‘lored ete 8834) 891» Preferred new ....... 00] 6&0 55 
4s 1951—See Steck] xc /list GI metigessriaa 80 | 82 || Atl Git & WI1SS Lines... 100 Zig} 8 | Trow Directory.......-. 100} 30 | 40 
x ’b’g & Flat lst ex 44s} 90 | 04 ia ‘a. of N J 5s 1936 me SA ftaace PIE séiciindoos 100} 15\g] 16 || eUnderw’d writer —See| Stk Ejx list 
way lst 6s 1922.._J-J} 100 /104 || Consumers’ L H & Pow— Col tr g 5s 1959...... J-J} 66 | 67 || Union Typewriter com..100} 30 | 40 
Ras J-D} 100 | .... Sereey & Smith Car....100} 15 | 20 lst preferred........ 100} 107 {111 
Other Ctties Denver Gas & Elec..... 100} 200 j|....-|| Preferred .......... 1 80 | 90 2d preferred...._.... 100} 98 102 
Buffalo street Ry— Gen g 5s 1949 op....M-N| 9312) 95 Bilse Company com.... 50] 80 | 90 |} United Cigar Mfrs...... 10u}. 43 «| 45 
consol 6s 1931..._F-A Elizabeth Gas Lt “Bo” - 100 eg ee PUGS aacccosdicek 50] 120 1128 é Preferred.......... 100} 103 {110 
i ee A-O Essex & Hudson Gas.. 100) 134 {136 || Bond & Mtge Guar...-.. 100} 24712/25219|| United Copper.._...... 100 lig] 18g 
Gelumbus (O) St Ry....100 Gas & El Bergen Co_...100| 82 | 85 || Borden’s Cond nena * 123 4125 PIURIOE Giékidtisccsnuo 100 8 | 12 
ES eS 00 é Gr Rap lst 63 1915 .._F-A/} 90934) 101 NE i 107 {108 U S Casualty..........100] 215 |... 
um Ry con 53 1082 JJ Hudson Co Gas........ 00] 130 {188 |} British Col Copper... _-.-. y “379) 4 ‘! S Envelope com-..... 100} 72 | 7 
oman m lst Ss 1983_..J-D elst 5s 1049........M-N} 10414/105 || Butte Coalition Mining. 15} *171,g/ 18 PORN cin ccccoexie 100} 112 j114 
‘ o- Ry & Ltg com...100 Indiana ons .---100} 36 |... --|} Casein Co of Am com.._100 2 2igi| U S Finishing.......... 100} 89 | 95 
Preferred .. ...... 100 ee -A 69 PUREE cecnctadaus 100; 50 | 60 PRIOS ob cscccese 100] 102 }107 
ist & ret sheets 8 In permet OB ieiinines ..50) «~--| 20 || Casualty Co of Amer...100) 125 [140 Ist ¢ Se 1919........ J-J} 100 [105 
eyes. ds y pret...068 Ist g 5s 1952........A-O} 78 | 83 || Celluloid Co........... 100} 135 [137 Con g 5s 1929...... _J-J} 94 | 98 
v St Ss 1930.__._ J-J Jackson Gas 5s g 1937..A-Oj}/ 91 |....|| Coat Fireworks com....100 1 2 lie US edu Alcohol .._100} 22 | 29 
be & Bos lst 5s 1934_J- é¢ Laclede G Steck a lilat FICE oc wddatiied 100; 10 | 20 e Preferred ..... wenee 100} 92 | 99 
@ New Ori Rys & Lgt.._1 @ Preferred... ...... .100 -« ««|| Chesebrough Co....100} 700 /|800 U 8 Steel Corporation— 
Preferred.......... 100 Madison Gas 63 1626.._A-O ae ie eChine Cep Btoc|k Exc | list Col tr s f §8 1951 opt "11 _| 11414/115 
ton M g 4}4s 1935—See @itk Bx Newark Gas 6s 1944.... City Investing Co..... -100} 47 | 50 Col tr a f Ss ‘51 not opt..| 11414)115 
ory Serv Cerp of N J—See| Stk Bi xlist|} Newark Consol Ges.....1 os eolh” SUNS Vkiccoctioos 100] 95 | 98 U 8 Tit Gu & Indem....100} 9212/100 
ctis 2% te 6% ¢Con gs 5s 1948_.....J-Dj 104%)... ..// ¢ — A B) eom_.... 100 = 90 || Westchester & Breax Titie 
Nerth Jersey St Ry..100 No Hudson L H & Pow— moana oak satie & Mtge Guar........ 1 166 
lst 4s ee le = 5s vores siienidibiibiaiad 1 Siie ; 2d preferred-.--.--100 v0 . woes Brake... 39 - 162 
~_-—- = aelie com. 2e@ Consol eating... orthiagt’a ump pref. ae e@ 
lst 5s 1933....... Preferred .......... 89 | 90 || Consel Rubber oda 2 
Pat é& Pas Gas & Elec..1 el oe «ee EE ESRI ES 22 30 
¢Com g Ss 1949.....M-S] 102 Debeature 1951..A-O]/ 42 | 46 
St ppl 5 Gas 6s i937. J-u! 90 | 95 | 
*Per share, 0 Basis. ¢ Selis on Stock Exchange; Dut not very active. / Viasat price. m Nomifal gale price, iNew stock, # By-div. y Ex-right. 
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Range since January 1. | 4 1910) 
Sales basis of 100-share ‘ots. Blt _ 
CENTUM PRICES. val 2 zm 108 _— "Somat: 4 eee 
SHARE PRICES—NOT PER . Week EXCHANGE Lowes. a hee mane 
Sareea Seetey | Wetnestey | Trwredey | Fridmy | Week ’ Oita J’ly | 1231g Jan 
18 | Novia | “Nov. } Railroads 251 11614 J’ne § wz! 10414 Jan 
Nov, 1 Nov. 71 30/Atch Top & Santa sing} it ao 7} 105 J’ne20 Pa nue 234 Jan 
*10714 10 eee tenon Sea 226 Feb 15 3534 Jan 
Ent "etitee Unviloioatt wee | hae seiclioator'ltl ....-” Boston & Albany2222100) 219 Se 23| 1301p Aug 1||2122 Fy {tae | Feb 
#10atS 104 *|e0stp 194 “fe1943, 22 *| 22217 22941 2201) 2291, 2211p Ta8te| 470 Boston Blgvesed......300) 12413 Sep 23 129% Fep isiialls Dee | 132 Feb 
222 2 . oo 28 128 | 1 . Boston & Lowceli._... lo Oct 27| 12233 Feo Oct | uu) Nov 
#22112. - i. 12712 127%) 128 128 | 1 #215 216 ol Soutaen & Maine__._. 100) 9612 Oc 31) 300 “Men OF 280 Ce | Se soe 
128 128 | 1278 127%) 12712 Lhe ae is A a tS 522 *rovidenoe.10¢| 292 “Mch Mch15j| 14 J'ne * Apr 
se eles Mach OM tee ies | te ae se ie | Sipere 8 mesa ie % foul wceein 's tal ieee 
iow we rp "76 |--"--35| Do pre... “<< = 4 y Jan 
7 lem wile 18474 78 | +74 75° | #7 Oct'i!| _...--|Boston & Wore Biles Cos shite Jan sl ae ‘Avg 3i| 139 Sep| 160 Deo 
"2. tae and tee eee Onl (Sav cn ap ae aaa os : u n 
75 75 “74 75 “— 13 3 13 ae _ "*541a ty “ol Chie June fey" & ONY 2160 tar Meh 17 115%, J'ly 25 san Out 270 Meh 
| 56 2 ....| 16212 162 Oe WR sn ds cones Jan 31} 272 Jn 1, Sep } 13312 Jan 
*50l2 58 | *54 58 ---| 163 163 |*16 ‘| 111. 111 9 River_..100| 265 30 Jan 4]| 1241, 3° Oct 
ee ee he Se Sea rlSage-i0e fh, te | ae den ate | os 
| eee OR, 1g 1261g) -.-- -.-- Ga Ry & Electric____ Feb 20} 932 J’n Feb] :18 Dec 
1 .---|*271 pt ME 12814]*12634 12814) 12612 12612 159 17 0} 86 Fe 18|| 202 ~ ig eee 
159 {#158 OO OU ciwowwek Sep 20] 215 Jan yd'ly| “lls Nov 
& 126lg] 1261g 126ig 15914 15914; 159 159 | 159 92 93 46 O28 Maine Central --.100} 135 20| 24 J’ne 3 14l4 eo 883, Nov 
soo" 02 | 000 Gr | epiit ae | aon oe | bs Sale|135 Sep'l1| _.___- Mass Blectric Cos__..100] 16 Apr tT eeees See et ean oe 
*90 92 | #90 92 #140145 |*140 145 | Last 22 | 22 22 | “7,037|Mass re --.-10C} 83%, Jan 4| 151%g Feb 23]| 149 Apr 141. Dee 
*140 145 |*140 =, 201 2010} 203, 20%) 2114 95 943, 95 1,925) ¥ WH & iareerd ios 127'4 Sep i: 142. Mch 6|| 139 Dec oa each 
#2114 22 2034, 21l, 2 4 933, 94 04 Ole 140 "$0|Northern NH 139 Jan 3 J’ly 14]/| 210 May ‘ gle 
140 1401 120%, 110 | usei2 140 | iseet 100 | 190 1. oa 7 Siow s wee wom) is Webidl a Jan 3] 181 Sep | f00, Jaa 
----|*210' ----| | Last Sale}212\ Nov'll) .....-|Rorwioh é& W Wage ante eb ; : 6° Jan 
a i es Tio O89 | 189 189 24) Rutland neat 7-7 == 100} 108'2 Apr 1s] 112 Feb 27|| 103 url jos. ben 
Sip feces fone = ta | | Sipe ton] 27's Manis] 104, Aueaa| ven Aur 203, Be 
ware cual NE (07 | 107 107 | 10 De grat... - -- 312 Sep 25) 19213 J’ly ig SAY | 103% Jan 
*331lo =-==| *3312 _. 10714 10714} 107 107 1g 102%c/#101l9 .... 12 Union Pacific ~-.100} 15319 9} ¥5ls Mavl2 8Ul4 Cire Jon 
_ ae to ane IONE coco tute Tee 3%, 174 | 1,406)02 apie 10c; 99 Mch J’ne16}} 154 Uc Vile Meh 
oa 175] 172 Ws "\e17k > T7iig) 17013 da | #02" 02%| 93" H11| .... 4] vermont’ & idans-7~ 490 MS Seo 20| 03 Manz Jiy| suo ren 
wrsise "bate *91lp Q2lo| #9214 923; ‘2 9 Last Sale “ On te ~ @7iWeat Ead Se Hs 10) Augi7| 105 Jan 10}| 99 aes 
ty dp or ie ex lp S86le 2 ee erm J’ly | 401s Oc 
t.- °3 [ inadioetined *162 ap 6 86le 87 86 2 ol * 2 10319 78 Ss le Mavis 36 
oe eee) ae Chen _-sec) $5. See 7) 02s MRTG Gh Bee] lS 
ome oe Ae eRe , g jie Jan a ‘ ‘@ 
; 54 54] *53lg cf B 10172 102 1027 102. 10219 ag ase Pneu Service__ 80 123 ao - ists Jan $1 Re. ae ah Niet 
fis] la diel dla 48a] © 625) Amer Pnew Servioc_- 25} 122 Feb 2 24° M 
Toa. ae eo Oral eo 10115 fa 1585| 1532 ae #1512 “ane o sat Peon Sugar Heiis7=7100 thats yep 7 s Sote say 19 1271 Jip i Nov 
em 1l5lo 16 4 7 118 | 11714 2 , ae Oo 315g Aug30| 15314 J’ne 26 J’ly | svle Meh 
16 16!g 117, Al7tp) 117) 17 | il 16 | 11534 116 429 Telep & ‘ieleg_100| 1315, > 19 $6'4 Mch20// 26 i414 Moh 
aah atc a 12Gte Liza 115% 116 | 115!2 116 | 115% 13st 138% 13914) 5,221 ee Beles oolen....100) 27:2 Sep 4. 96lp J’nel5|| 90ts roe d Tite jan 
140” 140te| 13884 14014] 14815 139 | 13954 138%| 138° 1381p 1g Nov'll| _.7___ he foul. weet a 11 Mayzoll 7” Me 8 Jan 
sis | “asm wal “PE “ase, wae] ce PO Bi) RoofAu Gull W7 TSS C3185) 7s Ost ee Ba 
so Soin Sr Saal Sta, Ser) So Sh) So Sil Se dholatl Guba WSS riQj)  4ig¢, As Me 
8778 rt, eal, 7% Sty, iSlg 1671 Last Sal 15g Noviil) ..-.-- Siete and nithbos APT sagte San 1D 15915 dne 15  - as Tiss ran 
elle 10° #iblg 1615| #1512 16°| #15! 16 eT | ise tka '| "7 "kaa\Cumb Telep I meena ne rE cee. over so° Pa lk wa Oe 
igo” iso | igi” 162°) 151 161 | 15 East Boston Land...._. 78’g Feb 3] 953, Nov 239 Ja: | 29216 Nov 
— 52 161 152 15 10 345 > nship...100 aa . | o% Oct 30]|k239 ’ 
183 15114 — "207s * 10-1044) 10 = 10% 05% 95%, 85 Edison Eee Tite "195 a: ee os 16734 May29i) 135 reb “OI Nov 
ei ae oe ll 29112 20112} 29112 29112) 117) Edison Electric... ~~ seul S7% dan cl) vest Aug sil rot May! 97° Mech 
+290 291 291 291 | 291 291 | 29112 "| 154 154 ha Massachusetts Gas neg oais ne 27 9$12 Oct . 212s Deo 226 - Nov 
Io} ---- ----| -n-- --- i ews hte iia ’ %. Aug ; 
i OL “90% “90% * pete Obie O55 06 3088 — Mergenthaier Lino. ...100 a Get 2 Os Jan 31 a pe ‘oa —— 
viet 930 °| 230 230 | 230 280 °| 230 * 230 aa N ® Obtton Penne asl oe Gan ligts Mehi3|| “S¥tg AUg| 115 Jan 
= = [t= « he er + © | 48|N hae aan ~-.-100}7102 ost or 150i9 J’ne 10|| 12918 us i ne 
*3 p 04 |* 6) ne en Pe ite seswcen 137 a Bn m 931 
103 | 104 1 *102 1021» gales 100 J’ne<s 4 el 
106 #102 106 | 102g oat #102 ot "148 | 148] 148 150 225) acifio Coe ist Power = 7100 62% Tiv 201 72% Novis ee oe ae 
a Fi] 70% Foul 72 72 81s 150 | 159° 150"| 286 Reece Button-Hola~~ 00| "97% Sep 26| 104 J'ne cll 200 Mon| 299% Tan 
#167lg 15819] 158! 15884) 16715 we ee iat bot 10014) gtgiSwitt &0o. OOl Se *Ben aol ze Siy wil ww Jani 2 ep 
160° IGdie] 106° 10Gig| 100° ipGi4} 10012 19012} 10012 1001 wal y eg Pithaesosa-= 28] a Mee] al, tel] gear J'iy | “tay Same 
4 30 os dene 7 e s 4°. 
te | ae sa) ae | de) So Soy) TBH OR Soe Mas 5-2 eral sea fee gi JF | boa Zan 
941, Blo| 4634 , sth seb cn es inenaeie Oct 27| 82ig Fe } 255 Jan 
18614 187 | 186 1 Sls} 46 4 4614 4612 lo 281 499 50 Oct 27 Feb 2]| 111 J'lY | 1255, 
44 441-] 45 Sez 2834} 281g 28lo] 2812 28! U S Steel Corp...... 10312 Sep 22] 120l2 Fe 4 Feb| 193; Sep 
, 7g 2 2834 2884 a “tl oe ae --100 v6 lg Nov $j 1 
6254 G4i4| Glis 63°] 61° 621 1 10834] 10914 10984] “7"74 West Telep & Teieg 2100] “18 Jan 23) 107% Nov 9|| si Aug! 04 "Jan 
109° 100%4| 10874 108%] 108% 1094 “Last Salel27ip Nov'il| ..0- ® pref._.....22100] 89 Jan | Jly} 10 Feb 
eid ic i el re Last Sale 107Nov’1l sawenn Mining 25 4 Sep 22 ae Bad . 73, Dec 143, Se 
eeee onne ~— Se oeee “eee 1 221 Adventure ON... 25 219 Oct 19 - 4 31 J‘ly 58 Fe 
41 410) *4 5 *4 $2 312 382 1,250 Aigomah peseuatchbeitees 251 21 gus ® TiS, 5 baw ly 551, J‘ly ron 7am 
ee eer ac set asti| Hastie | dat 
1 : 1 } m. ‘ne 
B8lz 50%| B81s 59% 26 | 24% 24%] 2415 25°) 2'907| \m Zinc Commercial: 25] 1. Oct 24| 75 May23|| 50 Mas| ‘tat ae 
2 243 241, 241 241, 25 * 40° 25° .30 1,380 Bonansa Dev Co__.. 10 ae y 24 15!o May27 10 Nov is. May 
Zale 40 *.30 -40/*.30 a “last ‘Sale 40 Nov'llj _.2__- Bos&CorbCop&SilMg 5 oe ret 619 Jan 14 4\9 Ime ORie Jan 
40\*38  -40,#:38 Sol Ste i, #5 Ble) ost 4°71  dan|Batte-Balakiava Con. 10 sa Aussi 2012 May2 i Sty | aa gee 
e . * PES ee c € 9 
*334 37 "x 3% 72 47° 17° 171 17 : ae Calumet & Ariscaa-~ 10 $0 Sep 2 545 Jan 4j// 500 yy “3 Jan 
1712 173, Hs aoe Ole ity 501g Sil ane a" ao Calumet, & Hecla.... = . 8 Aug24 he — R aoe Jily| 36 Jan 
4 ‘entesmlal 7 . : 
85395 | 390 3904| 380 satel aan sTOly “10. 10) | SO ee Gold... 1] .03 wey 95 wre ae ol ©, Moh 
er *1014 -..-| 101g 10lg * 03 ---| 1,020)% R Con Co 10C| 4634 x] 6loJ’ne2il| 3, St “8g 
10 10 4 -- ates ~ “ee 661g 1,391}Copper anet 26 3 74 143, J’ne 24 61, J ly 14 vated 
03 08 "§3ig 5314] 53ie 53% “an TEN *53g 553] «~—- 140} Daly ‘Butte Gop iin a Sac i “dine ¢|] Deo 1:13 Jan 
+ _ Blo Slo} *51q Sip] , - 1ll4 1119} 4,175 ade redy Rasen 25] diz as Sig Feb cl] 6 v1 iil? Jan 
~ 1lis 105g 11 10% 11 730 783i 71g slp] «1,582 Giroux Consolidated. 5] 33 Aug25} 4312 J'ne2i|/ 20 Se 117! can 
il 2 7,7 7g 78 Pie 43 43g 410} 3,210 a Consolidated-100| 6 e bl ee sne ls 633 4 “gah 
8 415s9} 43, 425451 4% 47g 47- “0 29° 30 180)/Gran t Caeaeoe ----= 5°16 Oc 26| 301. J’nels 14% Jy 36, yan 
“sls “at wich a1] “Sty abt] 3928" iste 109] ““500|Hlaneock Consolidated £8) 17. Sep 20| 90 Dae cll aotsiy| aa Ah 
ODE? «<< ‘ne y 
May Mod She Ha) ae eg) He) See at) “ieee Gears a) $e 2] Bee Maye ano 
Ig Il} *1 8p} #1” ly “m 81 6 8 ool Inspiration Copper. ..10 oS May > eee se Se 90° Nov 
ate 83,| Sig 8d at Sr 8 °8 1-16 8 4 eh Toland Creek Coal.... i aaie Sep 25 OL one < a pred 28le Jan 
es ° a eee pos 'n ° 
eh) 8 al db, | a Bs ae a ipsa eee ee ay) the Goes) “eaten Mea] Pei 
=e 584) *85l4 $, cee 33, J’nel: é : 
st 333 *3lg = Bip oe ate er i’ % | “_ Laie Copper Onccce z. -—~ 17} 6 Jan 2 vy Dee; 19 Ja 
1 17 2 4, | Pa DS SUT owen ne coe=|ccccce cose 
«173 : ob 2 305. 29° 2914] 297, 30 - oi 210|La Sake, aoe tain @8.-.5] le Apr 24 ane pate: 4io Mch| "1053 Oct 
oa oWs 41, 5 te “ +852 ’ 4 Solhaaee Cctaeol” - 29 2° Feb is 3 Maylsi| 35 Sie 29° ian 
8 9 8 “ay, Tia] 1-945} Mass Consol------..- 25) . : ‘ne2l)| 17 J’ 
"Gis Oe] 0 Gel wou Sad Sa is) site tal 'Soo|Mayfower -—=-----2> 2s ig Novs| 3isdam all 154 Deo] “sip Jan 
06} Bit 25 4 3° J’nelsi| 43 
ae ee 201g} 201g 2073) 207%, 21 | 1,4 Michigan ..........- 86 Aprit; 53 J’nelé J'ly | 271g Jan 
07g} 2012 : 8 *]1 ll 75 Kan oo © Fr. 2ll, J’neld 175g . y . 
201g 2lig; 2073 2 *1lg lol *18g lo) 4 e Mohawk......... 16 Sep 25) 21\, io J’ly | 105. Jan 
* 11 4 lle 3 160 ted. 5} 1 | 414 Avr 28]| aig J’ly| 1 
va qa ie aa] a gol] ent a) at a 125|New Arcadian Copper 25| 2 Auels| 4\ Abr 2 idan | 12" May 
178g 1784) 1714 23 #21, 23;) «2 234 4 284 530| Nipissing Mines. ..... 15} 20 Sep 25) 3864 J’ne 3 644 Dec} 257% Moh 
*2lo 2384] *2lo 76 Ze 75g 753 Tg 7lg = 7ile 21.387|North Butte... ... 25 334 Aug 23 Y3, J’ne - * Sep 12%, Jan 
ais 2a) ain 28.) 22 att] amt 28) 28 aan doolOhbeay Miig=nn=- $0] 34 Rugs] |} Tig dae| se jen 
lp 434) * 2 1 4 nace SOT » * ‘n€13}} 2912 J° 
ra rar I ite] ig i] ise te 7 ola Dominion Goa--- 25) “B44 Sep 22| 124 Jans na" vy | 165, yan 
% 18 1 ose 22), 11 D ; 
4° 44 | asia at “83 OL‘ s So? G0" OL bat 7g|Parrot Sliver & Gop 25| 65° Sep 22| 74 J'ne2i 15 Sly | 24a, Mon 
90 lig} #88 91 lg Qe] *9lg 10 | *91e 10 JEIRCP... nen Selpectats 12° Sep 25] 18%sJan 4)| 15l 284 Jan 
1 10 912 2 601 457 er.. 10 2 ‘ne 10 ly Nov 4 
mn Sen 2 ee tale iat Idi 148s] 1,670 Ray Cciisat G6 ‘Cop- 10] | % Apr “4| iaikFep 2 83, J"ly | 18 Jan 
Male 18 tate 10s) lata 1484) lls Sale|.09 ‘Oct'1i| ..2_-- nse ---- 10) 7 Oct 5| 1446 May1s Deo) 3% Jan 
i 114]*.99 1i4)*.99 a4] Len 8 | 8lg sl 802 See te eo ia-n~sene 5} .60 Sep 4g. Jan 3|{| 36 J'ly| 68 Jan 
*.00 si! “Te 8 gs 8 . 60 |*.62° .70 200 pond _ pana 25) 20 pad a7 i, y’ne 15 45g Dec| 18 Jan 
70 .70/*.65 75 Dele ony ‘2Q2lp 221] “2315 2312 510 Superior & Boston iin 10 e218 ace S| as Sen 3 A512 Jne +8 ae 
#23 24 | ¥22% 2414 Sig 34) 3 igi Bie 8 ‘amarack .....-..-- Oct 27} 5 Jan 3 2 Jan 
4 3 ¥3lg 26 40) fam ~--- 25] 2g Oc 'nél4|} 30 Dec} 55 Ja 
ag" | ean 26) oie 28 | wate 260] 28° ap sfasl0'S Susie Ha Gia $0 ab Sop 2 ie dnese|| toa Sy | Bate Jan 
1s} 3 4 lg 34! on os ae A "ne 15 
3384 34s — 4 rT 47s i7lp 471s rt aTp » 138 nek pex Mintag=—- : Hy oo an = + 1212 Dee 46 Jan 
4714 471} 4714 | ae 214 25g) = Qo “| -'791\Utah Consolidated... Sep 25} 52 J’nel4 voy 53, Jan 
2g Ze} 2g ale) 2} 16lg 1515}  791/U time 1 @ : 2 Dee . 
Aig 16ig] le 16ts] 15." 15] sot 43 ‘| a8ig 4855] 613] Utah fa vreconccceee 25] 1. Augli osreb | & Jiy| is‘ Jen 
2 48 4784 481g) 478% 47 A S Role 2% Noy’ll| ..___. as ag aR 25 334 Nov 4 122 * Feb 10/| 120 J’ly| 150 Jan 
47 2 23 *2lp 234 *2l1o 234 Las 5 4 5 600) Winona ........- . 25 74 Nov 2 3 Feb 6 il, J‘ly 334 Jan 
*21g ie ee 5 *4%, § te PY 85 90 135 ede ie eanitiiags ~~ aa See 
ote 863,} 851g 8514] 85 e* so. 80 ' 75 ~=—680 ' «=1,050'Wyando gee go 
4 80 80 .80°* 80 8 é . 5 iexrionts a &x-div. and rig 
.80 bd > - Ass’t paid v Lux-stock div. ib inx-rign ad 
* Bid and ssked price, ¢ New stock ¢ Ass’t ; 
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Week's Price Weels': : Range 
BOSTON oPONPS. x onana Range or He Since sania RP Exonance| e da Range or 83 Since 
Week Ending Nov. 17 Nov, 17 Last Sals January 1 Ending Nov. 1 =o,| Nov. 17 | Last Sale January 1 
Low High} No|Low High} Bid AskiLow Htgh| No.|\Low H 
Am Agricul Chem ist 5s...1928 ee 101 102 32}}1 l idnols Steel deben 5s.____ 13]A-0 1001o .. Teer hee 1j...-]100 1 
Am Telep & Tel coll tr 48..1929|/J-J| 90%, 907s} 92!) 8912 92 |i Ia Falls & Sioux C ist 5277191 oa ance sume ADE “OG] . cones os 
Convertible 4s.......... 1936)M-S} ....1 109 109 4/104 111g! Kan C Clin & Spr ist 5s....1925)A-O} ....~..- Feb "1)j-.--}} 9414 O4lg 
Am Writ Paper ists f 5s ¢..1912)J-J} .......- 983, Oct *11}....|| 90 983,]} Kan C Ft Scott & Mem 6s_.1928|M-N| 1171, Sale 11684 171 4 115 117%4 
—_ Zinc L & S deb 68... . 1915/M-N/ 103 105 |104 Nov’ll|....|| 98 12210]/] KanCOM & Bgen 4s._..._. 4iIM-S| 92  .._ Ov’ lij.... U3lg 
m Co ist conv 68s..1920/J-D| 40 44 | 43 Nov’llj....|| 36 92!» Assented income 5s.....1934|M-S/ .... 89 80 "89 
Atch. ) Fe gen ¢ 48__1995/A-O| 99!g 991] 991g = 991 98 991ef{ Kan C & M Ry & Br 1st 5s.1929)A-O}| 1021210319)10212 Nov’11/...-//102 10312 
~— sseuté 4s....July 1995|Nov| 9114 9214 9114 Sep *11)....]/) 91 91% peg = S06 TB sadon pe, re ae 10234 Feb *11)....|/ 1028, 1028, 
Pe susdcede July 1995|M-Nj Qilg 9214; 92 May’ll/..../} $1 92 EE ERM I oS TE OES 6% RRS Be eRe TA i Se Ree 
Bo-year ane - easens 1955) J-D] .-..-.../113 J’ly °11)....//109%3:113 [|] Marq rough é Ont ist 68.1925 TE ies a eli ELD OO Wileweclones hee 
10-year Silesia CIVIL ETE dine ndlan 1105g Mch’1i]_.-.//1081, 1105g]] Mass Gas 4 4s._..........- 1928) J-J| 9953 9934) 99lg 999g 2)| YUl4 1U03g 
Ati Guif & W T SS Piste 58.1959) J-J| 66lg 67 | 66 67 | 17}| 633; 73 Mich Telephone ist 5s__... i” ge. ee 9912 May’11)..../| 9912 9912 
ttm & Lowell 48. ...... 191 G9} scan ccsa eRe New Eng Cotton Yarn 58..1929|F-Aj}  00lg Sale. 99ice} 13)) 99 LYS 
oston & Maine 4 %s_.__.. 1944|J-3 wie Wain 10419 Oct ’O8)..- I]... ___ New Eng Teleph 5s_......1915|A-O} .... .... 10133 Mch Li}... .}}10134 102 
Bur & Mo Riv cons 6s._._. 1918) J-J)] .... ....}103 Jan ‘11)_.../|103 103! RS GOT SS 2a Gein SERGE” nn. cn Habe yer he dices ioe idee Seite 
Cedar Rap & Mo R Ist 7s__1916)44-N| .__. ___. 11153 Sep ’11)..-.-|} 11159 1113, New England cons g SBwissn SONNE A8t cic wewu 9854 Sep “alj....}| vse, YSs,y 
cont Vermt 1st ¢ 4s_..May 1920/Q-F| 893;Salc 4 87le 905: Boston Term ist 4s..... IGM ovine reccluaek Mh eibedatinadnce 
B & Q Iowa Div Ist 5s__.1919)A-O} .... 2. mae AsOO OT isc chiece ceme New River (The) conv 5s..193 774 pis SS ok FO: GR ita abs oe once 
a Bn SE OE ES eummain i 1919}; A-Q] .... 2... ee ee 98 ss i a NH & Hoon deb 3 48.1956) J-d{| ....-... 9634 "11... 2]] 96% Y9le 
| Debenture 53.........- 1913|M-N}i .... 2... 10034 Oct *11/_.-.||100%4 1011, Conv deb 6s (ctfs)......1948) J-J| ........ 12912 Oct M. -<-- 12013 134% 
; Denver Bxten 4s.__..... 1922)R-A} .... ....] 90%Sep 11/_...|| 9914100 |] Old Colony gold 4s_........1924/F-Aj| .... -..- Ter | Ot eee 
L Webraska Exten 4s_... 2 1927)M-Ni 22. clk 991 May’1lj__._/| 08%, 99lo// Oregon Ry ae con g 48.1946) J-D/ .......- 08%, Sep “Ovi... «--- 
Se Re 2 Lye Re Tt oe 99lg Feb ‘11|_...]| 991g 991g]] Oreg Sh Line ist g 6s._....1922)/F-Aj _....... 113 Oct ‘11j_...}/113 114%, 
li.inots Div 3 4s........ 1940) J-J} 87lg_.__] 8712 Nov’il|...-.|| 873, 88i4i} Pere Marquette deb g 6s...1912)/J-J) ........ 98 J’ne’ll 98 98%, 
Chic Jct Ry & St ‘¥ds 58s_.1915) 8 J} 10lig ..../101 101 100 102ig/f Repub Valley ist s f 6s_...1919) J-J} -....... 103 Jan ‘ll 103 103 
Coli trust refunding g 48.1940/A-O| 87ip_.._| 8714 Nov’11\_...|| 871, 903,]]Savannah Elec 1st cons 5s..1952/ J-J| ........ 10%4 DOD "Wl. ccBacee Ree 
Ch Miilw & St P Dub Pos. 71920 BOGS cicw ekss 114 Jan ‘11}....//114 114 [} Seattle Elec ist g 5s....... 30iIF-A/| 105 ... _j104leSep *11/_...//104 105 
Ch M & St P Wis V div 68..1920/J3 J} ........ 1135, Feb ’11/___.]/1135g 113531} Shannon-Ariz ist ¢ 6s..... 1919|/M-Nj .... .__. 91lg Aug’ili_...]/} 91 93 
Ch & No Mich ist gu 5s_.__1931|M-N] 9814100 |10019J’ne’1i|___-|] 9812101 || Terre Haute Elec g 5s__..- 1929) 3-3} .......- OF. ADE WE. ccnBiiené cece 
Chic & W Mich gen 5s_...- 1921;/J-D} 100 102 {100 Nov’ll|_.../) 99121013,j] Torrington ist g 5s.......-. IGAGIMSS | ons ce ck 1003; Mch *10}....j}.... .--. 
Concord & Mont cons 43. _.192¢)/J-D] .... 2... 97ipSep *11|_...]| 97ip 971p}} Union — ate & lerg 48..1947) 3-3} -... . .. 10073 Oct *11]... || 10083 101 
Cudahy Pack (The) Ist¢ bs 1924/¢M-Ni _....._. on i EE RSS +> 20-year I ay ROMtte fOk coco anes 104%, Apr *11)_...}) 1043. 1045, 
Current River 1st 5s_...... 1926)A-O} ... ....] 97 Mch’'ll|_...]} 97 97 United “Fruit ween 8 f 44482221923 J-J} 26 97 | 96lg O6lp} 21)) 95% Y7lo 
Det Gr Rap & W 1st 48_...1945/A-O/| 85ip....| 8512 Oct '11/_...]| 85lo 873, Debenture df bcadiawe 1925) J-J| S6igSale| 96 O61} 11]] D5lg 9673 
Dominion Coal ist sf wheat M-N} 97 9819] 9753 Nov’11j|_...|| 953, 981,]} U S Steel Co 10-60-yr 5s Apr 1963|M-N 10235 Sale | 102 102 5}}100 106 
— Mak ta watinds ate po eee ee 803%s Apr 05). cHe nck cone West End ~ grew Ry 48....1915iF-Aj .... .... 091g Sep “Lij__..]| G8le Gulg 
sh ciitintbama bwin ie a 1927/ Me DP ci cendast OO Ane OG ie . a Gold 4.4s_.......-......1914/M-S} ___. ._._/100lp May’1ij_._- yer 
| Semek Elk & Mo V ist 68s__.1933)A-O} .... .... 128 J'’ly ‘11)_...}|12714 128 Gold del ture. 43... 191GIMeN) .... <2. at. of, ee Eee 
Unstam BUD tk ceteaenterit 1933; A-O} ........ 140 - Apr OG)... .H..~. <..- O86  Dinddcchearwuntes ME *EE aoos news 98lo Nov’11)__.- 
General a. ist 5-yr 6s.1915;A-O} 98  983%,) 9712Sep ‘i1/.._.]| 971g 991, Western Teieph & Tel 5s...1932)}J-J| 99%Sale| 993, 100lo} 32 ry 1001» 
Gt NorC B& a coll tr 4s..1921 J-4 963, Sale| 9633 96%,| 35]| 9510 Sane Wisconsin Cent ist gen 4s..1949)J-J} ....._. 931, Jan "1ij_...]] 981g 9314 
Registered 48.......... 921/Q- 9653 ____| 961s Oct ‘11|_._ || 95% 9 
NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. { Fiat price. 
—— ——_——— 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
















































































































































Share Prices—Not Per Ceatum Prices ACTIVE STOCKS Rang: Since ange for Previous 
of the Jan. 11911 Year (1910) : 
Saturday Monday Tucsday | Wednesday | Thursday Friday Week \(For Bonds and Inactive 
Nov ll Nov 13 Nov 14 Nov 15 Nov 16 Nov.17 | Shares Stocks see below) Lowest Highest Lowest | Higivest 
Baltimore 
941o 9419) 941g Odie] #94 _...| Q4lg Qdloi G43q D47—| 943, 943, 575|Con Gas Ei L & Pow.100| 64 Jan %| 94% Novi6;}} 46 Mch; 64le Deco 
100 100 | 100 100 | 100 100 | 100 100!) 100l4 10014] 100 100 587 > “Rie once 00; 89 Jan ¥ lUlL Sepilsi| 80 Meh; 90 J'ly 
“77g «=6Slgi 2 F78g COS 8 8 8 8 8 8 7% «=o 7% 310 oe ie 8 IE Ga 100 7 Mch3l| 10 Auglb 5 Sep 9 Nov 
7. e dentin chepeh Ce 7. ee see erent 7O0lp| #6912 701» oe ae eee 00; 45 Feb 8 79 J'ly 3lij 35 J'ly| 51 
@124l0 125 j#.... 125 | 125 125 |*126 ~...-. ae 127 |*125 127 623 Northern Centrail_... 50; 121 Jan 11} 1302; J’ne26)} 115 Jan] 132 Feb 
25le 251 26le| 26le 28 27ig 27le| 27ig 27lgi 27- 27lyj 1,971|/Seaboard Company..100; 21 Jan 4 2833 J’ne 3)| 185. J’l 2714 Jan 
Ollg Oily) 92 O92lg) 95 95 96 96 9510 95lo} 97 981s} 1,336] Do ist pref....100/ 80 Jan t} 98l_ Novl7|| 7212 Feb/| SUlpJan 
61%, 61 61 61 GOle 62 6134 G62loi Glia 61%;; 62 63 047 Do 2d pref....100) 43lgJan 4 , Novi7i|; 40 Oct] 47 Jan 
@18lo ....| 185g 187%) *18lg 187%] 18lg 18ls] 18lg 1181p) 185g 18%, 655| United Ry & Electric. 50; Il16lgJan %¢ 7g J’ly 20/|; 125g May 
Philadel phia 
i I a i I Ome. ER Bo American Cemeat....... 50; 10 Sepil& 17leJan 4)| 17 Dec; 28 Jan 
W433, 4414) 4414 4414) 44le 45 45 451] 461g 4612) 4612 46le 732; American + aca 50; 42 Jan 5) 461, Novi6|; 41%,J’ly|; 50 Jan 
437%, 437g) #4333 4334) 431g 43%) 435g 437g) 43lo 43%) 435g 437g} 1,251)Cambria Steel__.._.- 50; 40% Sep 22! 48%, Feb 18|}| 40i4J’ly| 453lpJan 
12 12 ;|%*12 = I12ig} 12 #12 12 413 12 12 ll%7g 12 '977| Electric Co of America 10 lllp Jan 4 1219 Jan 14/} lligJ’ly| 12l2Jan 
538i, S53le] S3lg S3le) *53 53! 53 53l4; 5&3 4&3 53s «53 821); Elec Storage Battery.100} 48leJan 3) 56g J’nel5|| 42 J’ne| 6414 Mch 
35 35 | *35 35l9i 35 £35 331g 34 331g 34 34 34lo 970; Gen Ye t tr ctfs_..100 2815 Aug25} 3914 Oct 23/| 191, J'ly | 34% Dec 
*741g 74%) T4lg 74lei T74lp 74lo) 73 74g) 273 73 | *72ly 73g 564 pref tr ctfs.100; 6S Aug26} 83’7g Jan 30)} 64 J’ly| S84ig Jan 
PEO pe SPO Saar es: 7 7 7 74 7ig 7ile 181 Kerdtiine Wisumionen” 50 7 Sep 6 9lg Jan 10 7 J'ly| 13 Jan 
28 27%, 28 | *27 £27lo| 27 #27 ae pd 2734 387|Lake Superior Cor po iS 2lle Sep 144 32 Feb 6 15lp J’ne| 297g Dec 
93 9314] 92le 93 913, 913;; 91 91 91 gil 9llo 241'Leh C & Nav tr 0 S312 J ne29; 98 Jan 14) 86 J’ne! 123 Jan 
89 90 | 89%16 90°16) S89le QO0lo} B88le 9Ols} 88%, 90 sate 90716 4,492 h Valliey....... 50; 753,Sep 14) 90le Feb 3%]! 621oJ*ly | 12114 Mch 
93, 93, 95g 9le Ql» Gia GQloj *9 Glo Qlo 402'Leh V Trans tr ctfs _. 50 614 Jan ll 97, Oct 24 3lo J’ne 63, Dec 
245, 25 2484 2434) 2453 2453) #233, 2414) 24 24 | 2 24 24 317} Do ref vot tr ctfs 50 18io Jan 16) 25% Oct 23 1215 Jan 20 Dec 
Glico 617s) G18g 617s} Gi*se Gidg} 61 Gilg} G0%g Glig} 61 G6llgi 1,907)Pennsylvania RR_... 50] 593gSep 25) 65 Feb 2//61'':g J’ly | 69% s6 — 
535g 5384) 6344, 5384) 535g 5384) S3lg 53%) 535g S4ly! 53% 54 1,851'Philadei Co(Pittsb).. 50); 481, Sep 2i); Sig J’ne 5]; 42 J'n 5314 Jan 
161g 163g] 1614 168g] I6lg 1613] 16 16ls] 16 I16lg) 15% I16lg) 7,431 pads ate EBlecil.. 25} 15’%’g Novi7} 18 J’ly 10]| $13% Feb| 16144 Mch 
23lo 23lo] 23le 2353) 231g 231 23 23ig] 227, 2273) 227g 2333] 1,552i\Phil R T vot tr ctfs.. 50 17 Aprils; 24's Aug 1 15 Apr 2815 Jan 
76lg 77igi 76lg 77716] 75l2 7Gle\74'%ag 75360) 75 7558/7516 76%16} 11,485) Reading............ 50} 65'%;5 Sep 25) 80% Feb id) 65lzJd’ly| 86 Feb 
7 71g Jig 7*t¢ 71 71 7 Tig 7 T'sel7*26 7416} 6,950;|Tonopah Mining..... 1 5le J’ly 28 8s Jan 17 Glo Jan 915g May 
5214 52l4; 52 5214} 51384 52 5lle gil 5ilp 5lle| Slle 52 2,275; Union Traction...... 50; 43 Jan 3) 5234 Aug y 38 Oct 523, Jan 
__ 88% 8673} S86le 867g) S85le 85le} 85 S85le] 85 8513] 85! 8584 857s! 1 '629' Union Gas | eee 50! 841, Sep 25! 898g Jan 9}/ 79 J’lvy' 95lg Jan 
PHILADELPHIA Bti | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/ ____ 11516 C Ry Ext&imp 5s '32 M-S} 1071s].... 
American Milling.....-. 10 ligi 13 orem, are ali “and Ex Imp M 4s 1947_A-O} 1001, 1005s Chas City Ry 1st 5s’23 J-J} 104 j.._. 
Cambria Iron......... pas “> nierest’ Terminal 5s g 1941.Q-F/ 115!9/116 || Chas Ry G & El 5s'99 M-S/ 961] U7le 
Central Coal & Coke..100 7Slp “791el] Alt & L v Elec 4 4s’33F-A] .-- ../|P W_& Beoltr4s’21..J-J}/ 9915/100 || City & Sub 1st 5s 1922 J-D] 105 /|106 
_ =" pee 100! 79 | 80 ttAm Gas & Blec 5s ’07_F-A! 85 “S5le Read Trac Ist 6s °33__J-J} ____j125 || City & Sub(Was) ist 53°48} 1031-| 105 
Consol Trac of NJ....100] 75 |....j};}Am Rys 5s 1917_._.- A-C 96 |....|| Roch Ry & L con 5s’54 J-J} 1005s/101 || Coal & C Ry ist 5s "19 A-O} ____}_ 
Germantown Pass_... 50) ....1120 |;}AtlC is lec ref 5s 1938.M-S} ~..-|..--||Spanish-Am Ir 6s °27__J-J] 10114/10119// Coal & I Ry 1st 5s'20_F-A} i01 |_..- 
Huntington & B ‘T....50) ._._|_...|| Berg&EBrew ist 6s’21 J-J| ...-j..._||Stan’d Gas & E 6s’25 M-N/ 104%)____}| Col&Gruiv Ist 6s 1916 J-J} 105i4)____ 
) nO SS Cea 50}; ....!_.._]] Bethieh Steel 6s 1998_Q-F| ..../....|| Stand Stl Wks 1st5s’28 J-J} ____|___-_|/ Consol Gas 5s 1939_._J-Dj 1081s/___. 
Indiana Union ‘Tr....100} ____}._._||Choc & Me ist 5s 1949.J-J| ....)....|| U Trac Ind gen 5s "19_J-J| 95 |._- Gen 438 1954...-A-O| is). __- 
Insurance Co of N A__.16] 2lig 211, Ch Ok & G gen 5s 1919 J-J 103 1031, Un Kys Tr ctfs 48’49__J-J} ____ 7614 Cons GE & P 4s '35 J-J| 8754) 877 
Inter Sm Pow & Chem.50} ..__/_...|}Con Trac of N J ist 53°33} ...-/..-~|| United Rys Inv Ist coil tr Fair & Ci Tr Ist 58°88 A-O} 99lp/1 
interstate Rys, pref...10 7l1p Del Co Rys tr ctfs 48’°49J-J | ...-}/.--- ee erin -N; 84 | 84le!} Ga & Ala ist con 58°45 J-J} ...-j.... 
Kentucky Securities_.100] ...-]____|] Blec & Peoples Tr tr ctfs..| 8819 89 Weisbach sf 5s 1930__J-D] 8919} 90 || Ga Car&N Ist 5s ¢'29_J-J| 106 |_... 
TITEL cent name 100] ....] & Fr Tac&H Ist 5s 1940.J-J| ....|....|| Wil-B G&E con 5s’55_.J-J} ..._}___- Georgia P ist 68 1022..J-J} ..__j113le 
Keystone Telep v tc_..50] ____|_._.||Gen Asphalt 5s 1916.M-S| 955s| 96 || York Rys Ist 5s 1937_J-D| ___- 9415] Ga So & Fia 1st 58 '45.J-J]} ....|107l4 
I fits cle ockinee a Oj] ..../---.|| Indianap Ry 4s 1933_J-J} 82 |..-.- G-B-S Brew 3-4s "51.M-S} 391-} 393, 
Keystone Watch Case.100} 95 |100 |/Interstate 4s 1943_._F-A| 57s] 58 BALTIMORE Knoxv Trac ist 5s '28 A-O| 10415]... 
iat Brothers... c«c<oo- 10} ..../_...]] Keystone Tel 5s 1935_J-J 8414 Inactive Stocks MaconRy &Lw1st 58°53 J-J} 100 |... 
Little Sehuyliill aa 50} ....]....|] Lake Sup Corp inc 5s’24-0/} ....| 6734j| Ala Cons Coal & Iron.100} 35 |____|| Md Elec Ry 1st 5s’'31_A-G/ ____}___. 
Minehill & Schuy! H...50 ....|| Lehigh Nav 44s '14..Q-J/| ...-}-.-- PRO sacnssten 100; 59 | 65 || Memphis St Ist 5s "45_J-J 100 
Nat Gas Elec Lt & Po.100} 20 |... Gen M 4 %s g 1924_Q-F} __..}/_---}| Atlan Coast L (Conn) .100) 245 [248 || Mt Ver Cot Duck Ist 5s_ 7814] 7834 
PEUIOE weccensce 100} 70 |....|}Leh V C ist 5s ¢g 1933.J-J| 108 [109 ||CantonCo_...._..... 100] 118 |____|| Npt N & O P ist 5s’38M-N} .__-|_._- 
North Pennsylvania...50} ....j..._|| Leh V ext 4s ist 1948_J-D| ..../...-|| Georgia Sou & Fla....100) ..../_.../| Nor&Port Tr 1st 5s’36 J-D| ____| 895, 
Pennsylvania Salt_...- $0; 110 j111 Conso! 6s 1923_...-. Sire ona ie ist preferred. ...... 100] ....j}....]} North Cent 4 4s 1925.A-O} ....}.... 
Pennsylvania Steel...100] ..__}.._- Consol 4 4s 1923...J-D} L118 j...-. 2d preferred... 100} 72 j.... Series A 5s 1926... 3-3} .. HLL 
Pr 100} 101 {103 Annuity 6s... ...-- J-D} 147 |. ..-.}| G-B-S Brewing. ..... ee ee series B Ss 1926....J-di .. I. 
Phila Co (Pitts) pref...50) 4284) 431, Gen cons 4s 2003_.M-N| 98 |....||Seaboard Air Line....100) 2433) 2514)/ P:tt Un Trac 5s 1997__J-3) ..2 jo... 
Phil German & Norris..50} 161 |. _.|| Leh V Tran con 4s '35J-D/}  ...-/...- PUREE .ncccewse 100; 46 | 47 || Poto Val ist 5s 1941__J-dJ} -._ ILL 
Phila. Traction. .....<< QO} 84 | 85 ist series A 4s 1935.M-S/ ...-./...- Sav Fia & West 5s '34 A-O] ____]__ 
Railways Generai__... 10} 10] Il 1st series B 5s 1935 M-S} ...-/...- Bonds Seab Air L 48 1950...A-O] 87lol-__ 
Tonopah Belmont Dev -1 Sig} 8l4}] MarketStE! ist 48°55 M-N| 9619j__.- Prices are all “and Adjust 5s 1949....F-A 813, S2l, 
United Cos of N J... 240 |....|| NatLH&P ser B 5s ‘19 J-J} ...-| 97lp nteresi’ Seab & Roan 5s 1926..J-J} .___. 1/107 
United Trac Pitts pref- 50 40 |....|| New Con Gas 5s 1948_J-D| ...-./_..-.|| Bait city 3 és 1930_...J-J) ....| 95 ||South Bound Ist 5s..A-O/}] ____]..__. 
Virginta Ry & Pow...100} _._./_...||N ¥ Ph & No Ist 4s’39 J-J} ...-|....|| 48 1954-1955... Various, __._|....|| U El L&P ist 4%s'29 M-N| 9334] 9419 
Preverred, ..<.««.<<« Ok Income 4s 1939....M-Nj| ...-j...- Gs 3ORR.  .sccnwin M-N} 104 |....}} Un Ry & El ist 4s'49 M-S} 86 | 864 
Warwick Iron & Neguer t 10 | 10lp|| Pa & N Y Can 5s '39_A-O} ....|...-}| Anacostia & Potom 5sA-O} 101 |..../| Income 4s 1949... J-D} 6414) 6412 
Washington-Va Ry...100} ..._/__._|] Penn Steel ist 5s °17.M-Nj| ..../_..-j| Atl Coast L(Ct)ctfs 58 J-Dj __._/___. Funding 5s 1936_..J-D} 87 |... . 
Preferred ...<cn«sec- 100 wonclcacell PeOnre © Lr te otis 46 19431 ....1-.-- Cifs of indebt 4s....J-J} ....}... || Va Mid 3d ser 6s °16_.M-S} .___}_._.. 
Weisbach Co........ ~--.|..-.|| P Co lst&coill tr 58°49 M-S| 1013410214) 5-20-yr 4s 1925.___ J-3) ....1....1 4th ver 3-4-58 1921.M-Si. f.. 
West Jersey & a Bi =-50 ~----| 5319}} Con &colltr5s'51 M-N| 97 | 97ls; BSP &C ist 44s'53 F-A} 9639) 963, 5th series 5s 1926__M-S} 106 |_... 
Westmoreland —— ~---|-...|| Phil Elec gold tr ctfs.A-O]} 10219/103 || Balt Trac 1st 5s '29_.M-N/} 10719j1081o]] Va (State) 3s new '32.J-J} __._|_... 
Wilkes Gas & Blec..--- 00 SPAR. EBSD Trust ctfs 4s 1949 _.J-J| 77lo| 78 No Balt Div 5s 1942 J-D} _._ jill Fund debt 2-3s 1991 J-J} 87lej.... 
York Railway........50 P & E gen M 5s ¢ ‘'20.A-U 10615}10712 Car Pow & Lt 53 1938 F-Aj ____}__.. West N C con 68 1914.J-J} ...-}.... 
- RPOREIEOE dk ocdeconets 30 2712} 2812)} Gen M 4s g 1920...A-O} 100 j_.-.-~ Cent Ry cons 5s '32..M-Nj 107lej....}] Wil & Weld 5s 1935._.J-J} 110 j.... 
_ © Bid and asked; no sales on this day. {Ex-div.@rights, [$lipaid. $153 paid, 
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The following table shows the 


columns the earnings for the period from July 1 to and includin 
statement to show the fiscal year totals of those roads whose fiscal 


RAILROAD GROSS EARNINGS. 


earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 


period. The returns of the electric railways are brought together separately on a subsequent page. 


g such latest week or month. We add a supplementary 
year does not begin with July, but covers some other 






























































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or Current | Previous| Current ROADS, Week or Current Current Previous 
Month. Year. Year. Month. Year. Year. Year. 
Ala N O & Tex Pao- $ $ 3 $ $ 
N O & Nor ./October .. 378.750 295,938 1,216,530 NYNH&H 5,649 ,466/5,665,765/16,445,194/16,475,340 
ole & Vicks ~if 159,599; 169,190 553 .874 N Y Ont & Western September 789,731 2,673,741] 2,739,215 
ks Shrev & P.i¢ 126,871} 134, NY &Ww 833,173 993,368} 910,608 
Ala Tenn & North... oe gong nd 13 ,900 8,389 Norfolk th 258 ,040 0 773 ,624| . 692,006 
Ann Arbor........ ist wk Nov 45,621 44,373 Norfolk & 3,478,361/3,220,664/10,023,935/] 9,290,862 
Atoh Topeka & S tember {8 ,954,228/9,068 441 Northern P tem 6,008 ,369/5,617,992/)16,764,898/19,123,077 
Atlanta Birm & Atliist wk Nov ,534 57,110; 1 Pacific Coast 706,33 2,150,966 ; 542 
Atiantio Coast Line mber |2,526,740/|2,246,774| 6, ; lvania RR. .|September | 13752647 40,237,372) 41,013,010 
g Baltimore & Ohio.|September |8,279,301/8,417,835 Balt Ches & 27,306 113,730 114, 

B & U Ch Ter RRiSeptember | 139,955) 136,345 berlan 268,75 739,429 8 
Ba & Aroostook|September | 340,370) 288,016 Long Island Se 1,035,768 3,439,245) 3,147,082 
B & Maine...|September /4,250,286/4,176,981/12,298,2 M I'd Del & VaiSeptember 15,844 56,712 oo 
3 n & Saco R/|September oa Shs »750 N Y Phiia & Norf|September 0,650 898,424) 954,097 
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Gian & uiiailsepeambe 


& D n 
oO oo ..|5eptem ber 194,111 
& South..list wk Novi 288,694 
Range..... J PE 


lorad 
| uly | 
te 
| ber 
ware & Hudson September 
: Lack & West..|September 
| Denv & Rio Grande}jist wk Nov 
ver 


ee 
mper 


ber 


GOES September 
wall Lebanon geprem 


. . Western Pacific. .|September 
NW & Pac-jist wk Nov 
: troit Tol & Irontiist wk Nov 
t & Mackinacjist wk Nov 

Dul & Iron Range. _|September 
. Dul Sou Sh & Atl__|ist wk Nov 
1 Paso & Sou West|S ptember 

SER OE A Septemier 
airchild & N E...|September 
nda Johns & Glov!September 
Rallroad..|September 

Grand Trunk Syst._|ist wk Nov 
Grand Trk West-_jist wk Nov 
Det Gr Hav & Miljist wk Nov 
Canada Atlantic.jist wk Nov 
as" Northern SystiOctober _. 
ulf & Ship Island.|Septem ber 
Hocking Valley... .|September 
Illinois Central._...j|September |5 
Internat & Gt Nor.jist wk Nov 
@ Interoceanic Mex./ist wk Nov 
Iowa Centra... ..- ist wk Nov 
anawha & Mich..|September 
ansas City South.|September 
K C Mex & Orient..j3d wk Oct 
Lehigh Valley...-- September 
xington & East._.|September 
uisiana & Arkan .|September 
Louisv Hend & St LiSeptember 
s Louisv & Nash... jist wk Nov 
acon & Birming’m|October — 
aine Central... September 
Maryland & Penna-.jSeptember 
a Mexican Railway-jist wk Nov 
afinnea Range... ist wk Nov 





Ohic Ind & 
Michig 





& Pittsb.\2d = — 
....|Septem 

7 nea Vo ist wk Nov 

vi2,493,00 

vi 306,601 


& 
eralat G Sa ios wk ~ ) 
ines w oO 
tat Ot New Seay emer o.$96 53 
tral V ont... ve tember | 377,379 
= o Lines.jist wk Novi 519,277 


Alton...jist wk Novi 288, a4 


& cy |September 
Chie Great mtd ist wk Novi 251,933 


Louisv.jist wk Nov] 123,848 


inneap & St Louisjist wk Nov 99,120 
inn St P & SS M)\|1st wk Nov 


Mississippi Centra!_|September 
u Mo Kan & Texas.jist wk Noy 
issouri Pacific._._jist wk Nov/1,171,000 
ashy Chatt & StL.|September 
@ Nat Rys of Mex.it_jist wk Nov 
Nevada-Cal-Oregon.}ist wk Nov 
Nevada Centrai___.|September 
O Great Northern|September 
O Mobile & Chic.|Wk Nov 4 
@N YC & Hud RiviSeptember 
Lake Shore & M SiSeptember 
n Lake Erie ¢ W .|September 
outh|September 
Central.|September 
leve C C & St L.|September 
eorla & Eastern|September 
Cincinnati North .|/September 
Pitts & Lake Erie|September 
N Y¥ Chic & St L.ijSeptember 
Tol & Ohio Cent_jSeptember 
Tot ali lines above'September 











563,530 
5,094,261 
,960 
$5,240 
321,222 
956,818 
123,945 
50,758 


615,141 


82,044 
620,143 


1,034,817 
1,098,780 


518,084 





5,1 12,179 


6,579,390 


1,127,345 


1,084,000 





23784 $25 


23547835 











50 
1,162,399) 4,064, 
oreo 





872,256) 2,796,644 
530 

346,912| 5,317,836 
60,551 


,017 
84,185 
266,710 


902.420118,575,152 
116,626] 2.392.417 


46,879 
39,419 


160,657 


116,171 


— 
oO 
oo 


43,964 


147,300} 2,776,400 


14,999 


121,463] 1,714,330 
483 ,987)|10,201,537 


79,273 


639 ,609/10,962 ,700 
20,300,649 
70,828) 3,024,956 
22,795,738 








Pennsylvan-a Co...|Septem 
Bits Cin Gh & Sel (September 
Vandalia September 


5,644,014 
9,695,751 
498,300) 9,144,448 
euvees 1,459,855 

507 ,004 


3,014,008 
64,206; 1,288,734 
581,221) 1,631,067 
15,382,018 

5,35 





25,487,256 
490,87 
770.751| 2.016.951 


»318,924)15,902,153 
177,000} 3,549,592 


W Jersey & Seash|Septem 


an 
Total lines— 


East Pitts & E_|September | 20153172 
West Pitts & E/September | 1019008 
All East& W 


& West 
page emia 


hila & Theathnn. September |3,834,067/3,830 
Coal & Iron Co__|September 3°534'566 2.286 
Tot oth cos... /September |6,358,633/6,116,730 
| & Potom,September 189,650 

Rio Grande Junc.__|Au 


S 





p 

t Louis Southwest_|ist wk Novi 277,000 
Ped LA & S L.|September 
ist wk Nov} 510,883 
Southern P c Co tember 
Southern way..jist wk Novi1,334 899/1,292,076/22 ,605,760/21 634,589 

Mobile & Ohio._ jist wk Nov} 219,043) 201,861] 4,0 57 
Cin N O & Tex P_iist wk Novi 173,484 
Great South_|ist wk Nov 85,254 
a Sou& Flajist wk Nov 47,449 
a & Georgia|ist wk Nov 1,634 
& Pacific... _|ist wk Novi; 373,407 


West_|September 55 
& Westiist wk Nov 17,435 
& Westiist wk Nov 74,753 
alley _._|Septem ber 002 

Syst .|September 

West.|September 52,155 
a a oh 2d wk Novi 553,319 
aryland.|August ...| 637.861 
Wheel & Lake Erie_|Secptember | 732,388 





ber 
tember | 499,102 








3,546, 
860,388 


— 


30343253 








459/3,730, 10 
973,0 


1,558,618/1,438,695 
tember 14,424 12,538 





8 
8 ,397,782/8,609,636 


579, 


50.631/15.269,698 


1,440,158 


4 175 
»347,849/10,571,587 
908} 2,795,722 


60,141,513/61,155,618 
29 ,870,443/31,238 ,470 
90,011 ,956/92 374,087 

4,435,897 848 


42 ,534 36,816 


10,993,054) 10,888,775 
6,184,168 
17,177,222|16,575,172 


5,686,397 


569,351 550,070 








462,950 
1,454,459 
23,568 ,039 
23.477,026/25,005,765 
430,320 310,068 
11,549,198/11,896,368 














6 
gust ... 88 ,383 166,881 186,896 
Rio Grande South._.|ist wk Nov 7,343 50 177,415 233,880 
Rock Island Lines. .|Septem 5,931,596/6,249 ,659/16,764,866/17,659,3878 
eae September 075) 3 963.614 966.772 
os & Grand Isi’d|/September 54,863 55,480 213 
St San Fran ree 3,604,5 10,435,247/10,746,749 
{ Chic & East Ill_|September /1,357,993/1,329,236| 3,958,480) 3,660,216 
otal all lines..._|September !4,962,591/5,090, 14,393 ,728/14,606 ,965 
St L Rocky Mt & P.|September | 141,941 393,29 2,922 





1,404,037 


1,225,781| 1,337,698 
2,113,181) 1,968,008 





9,928,835 





19,853 ,635 
’ 56, 
946,205 hey HE be 


28 ,065,370 

13,164,697 

662; 1,506,330 
888 ,6 


7,956,355 
8,153,726 


4,368 ,287 
36,075) 2,857,592 
516,241) 1,469,308 
69,617,093 











Baltimore Chesap & Atlantic.|/Jan 
Cumberland Valley......-.-- Jan 
RENEE, Te EER Jan 


Maryland Delaw & Virginia. -jJan to 
N Y Philadelphia & Norfolk. _|Jan to 
Northern Central........... Jan to 
Philadelphia Balt & Wash...|Jan to 
West Jersey & Seashore... Jan to 
Pennsylvania Company.......- Jan to 
Grand Rapids Indiana____jJan to 
Pitts Cincin Chic & St Louls._|Jan to 
pS RE SE RE A SS ae Jan to 


Total lines—East Pitts & Erie|Jan 
West Pitts &Erie|Jan 

All lines E & W-iJan 

lo Grande Junction.......... Deo 
a ceniiehanente van 
Texas & Pacific. ....-«<««e<- Jan 





jemh th fewdh rch fomsh puch ch fh pth fh ash ph eh ach eh feeb feb fe freth fh th fh fh nh feadh fh eh fh fh eh re 
a 
=) 





218,988 


Wrightsv & Tennille|September 535,608 81,955 70,921 
Yazoo & Miss Valley tanseaea 781,779 2,323,440} 2,182,901 
Current Previous 
Various Fiscal Years. Period. Year. Year. 
3 $ 
Delaware & Hudson... .-....-.-. Jan to 15,868 ,024114,831,499 
N ¥ Central & Hudson River_e-.jJan to 76 ,874,033173,774,940 
Lake Shore & Michigan South|Jan to 35,909 ,740136,900,379 
Lake Erie & Western.7...-- Jan to 4,030,497! 4,078,354 
Chicago Indiana & Southern .|Jan to 2,761,457] 2,705,333 
Michigan Central._......-.-- Jan to 22 ,015,769/21,902 893 
Cleve Cin Chicago & St Louls|Jan to 22,579,6111/22,171,631 
Peoria & Eastern.......-..- Jan to 2,392,800] 2,566,342 
Cincinnati Northern......-- Jan to $98,975 956,833 
Pittsburgh & Lake Erie...-.- Jan to 11,305,584/12 ,953 ,927 
New York Chicago & St Louls'Jan to 8,249,397] 8,232,928 
Toledo & Ohio Central.....- Jan to 3,577,581] 3,650,743 
ee i eene Jan to 190595444| 189894303 
Pennsylvania Ratiroad__....-- Jan to 115563054/| 119561884 


2,130,712} 2,811,544 


4,954,503) 4,786,154 


36,890,040/41,037,540 


3,774,332) 3,863,182 


28,399 ,461/30,300,262 


7.349.903] 7.671.650 
167046053| 171008850 


79 833 ,888/86,069 ,925 


246878041/ 257078775 


673,445 


742,713 


2,537,442) 2,443,114 








12 ,876,050'13 258,230 
——— 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


















































Weekly Summartes. Cur’nt Year|Prev’s Year % Monthly Summaries. Our'nt Year|Prev’s Year| Inc. or Dec.| % 
$ 3 Mileage Curr, Yr. Prev. Yr. $ $ $ 
4th week Aug (46 roads)... 21,627,272) 21,007,985 2.95 || January ~..242,479 238,866|215,057,017/210,808,847| +-4,248,770) 2.01 
ist week Sept (43 roads)_...} 14,514,399) 13,963,335 3.95 || February ..242,640 238,603/190,035,257/202,492,120| —-3,456, 1.78 
2d week Sept (39 roads)_...| 15,216,428) 14,517,572 4.81 MOR ciant 242,6 238,941/226,997,481|238,336,609|—11,339,128| 4.76 
Sd woek Sept (42 roads)_...| 15,415,556] 15,004,430 2.78 || April ......242,933 239,133/218,177,123|/325,700,811| —7,523,688| 3.33 
4th week Sept (43 roads)..../ 20,449,514) 19,832,136 ll Ree 243,170 239,357\229,642,771|234,339,874| —4,697,1@3| 2.00 
ist week Oct (44 roads)....| 15,529,299) 15,172,633 3°35 ND neces 3,732 240,012/231,697,053/238,156,755| —6,459,702| 2.71 
2d week Oct ‘fs roads)....| 16,264,214) 15,661,237 BBS 11 COr wxnccos $0,076 226,493/234,751,083/226,306,735| —1,555,652| 0.68 
3d week Oct (44 roads)....| 16,388,525; 15,951,483 2.74 ugust.....230,536 227,076|243,816,5094/245,784,289| —1,067,695| 0.8 
4th week Oct (43 roads)..../ 23,098,784| 21,859,663 5.68 || September..230,918 226,526|249,054,036|249,014,335 +39,80 | 9-08 
igt_ week Nov (45 roads).._-/ 15,664,577! 15,175,043 3.301) October ... 82,623 81,105) 72,398,865) 68,742,513! 43,656,352] 5.28 











Mexican currency. ¢Imoludes the Boston & Albany, the New York & Ottawa 


a Canadian road, does not make returns to the Inter-State 
g Imcludes the Clevelan 


dge and Wisconsin Minnesota & Pacific. 


a 
the latter of which 


and Evansville & Indiana BR. 


nings of Mason Cit 


& F Oo 
innati from Nov. f 1909. #¢ Inelu 
Fevenues, but also all other recel 


des the Mexican International from July 1910. 


u Includes the Texas Central. 


the St. Lawrence & Adirondack and the Ottawa 
Gommerce Commission. / Includes Ev 
h years. niIneludes the Northern 


N. Y. Ry. 
erre Haute 


r) 
y. in bot hio RR. pp Iacludes 
3 Includes Louisville & Atlantic from July 1 1909 amd the Frankfort & 


e Includes not enly 


operating 
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Latest Gross Earnings by Weeks.—In the table which gyre; Earnings—— “a Earnings—— 
follows we sum up separately the earnings for the first week Roads. Year. ‘ Yaar “ ap Year. ’ Veer ~ 
of November. e table covers 44 roads and shows 3.22% hie eb ie BE as pi aie as iS ail 5, ve é i. 

. c = oe ep , ’ ’ + ’ , 
increase in the aggregate over the same week last year. "July 1 to Sept 30... _.- 13:922.109 74.349.309 960.271 1,385,977 
Colorado & Southern _b.Sept 1,288,599 1,537,102 488 ,037 577,350 
First week of November. 1911. 1910. Increasé.| Decrease. July 1 to Sept 30___._- 3,742,640 4,363,997 1,381,836 1,459,803 
Saba Eo. aaron oe Sept 259,823 190,880 119,007 71,847 
4 So ae Rr eel Baal ~ July 1 to Sept 30__.-.. 780.276 631.191 348.795 274°771 
AeA ekaan de Aidan] ARGH) HARES] kas) canons | PMR LIMBO SOP SERRE Rar aa SH8'T08__Satas9 
Atlanta Birmingham & Atlantic 68 ,534 57,110 BRE ccc i ee ee ee eee ' , , , ’ , 
Buffalo Rochester & Pittsburgh 176,178 See.Tear “wea... 22,526 | Denver & Rio Grandc_a Sept 2,306,546 2,257,611 680,412 690,253 
Canadian Northern Rae 1 Ai . 526,000 ; $57,200 168,800 BS July 1 to Sept 20__.__- 6,472,248 6,507,758 1,827,874 2,096,590 
oe Pees... ........... 493, ,267,0 WOO] boswee Duluth So Sho & Atl_b.Sept 311,280 299,155 118,919 112,547 
ae et ee: ----------- as Ste HE gy 53,100 sirita July 1 to Sept 30_____- 896,218 947,617 301,796 355,658 

vos gp ges Aine «seach alata aise ’ aaa. Ee rie.a .....----..--..Sept 5 094,261 5,112,179 1,343,619 1,419,782 
GRenRe Gators ge") AESaa) Teas) sais) | ceagn'y ce congs-vSene garare geome "saute zeae 
Chicago Indianapolis uisv— ,o4 ,64 eek: Ldkcteena GeeGtid .B sn ncatcenyve p . . , , 
pr ner Fa Qaee & Texas Pac Lieetne Sy ae Rega 50-858 July 1 to Sept 30__.... 805,700 725,925 223,949 132,648 

orado PA anssanesa ’ e lS, ---a~e 218 | Grand Trunk of Canada— 

Denver & Rio Grande-_-_____.- 488,900; 488,300) -..__- 2,400 Grand Trunk Ry___..Sept 3,458,135 3,217,487 982,303 | 948,481 
Denver Northwestern & Pacific 23,792 22,852 940) ---=-- ly 1 to Sept 30 10,343,015 8,823,694 2,746,663 2,514,045 
Roa Wainde de Atenten 2.7 $9147 + lls tee 1-713 | Grand Trunk West..-Sept 560.134 6291475 128.475 ‘127,502 
ee pete ee ek Sop age > <5 leat get July 1 to Sept 30____-- 1,684,052 1,422,964 350,144 284,690 
Duluth South Shore & Atlantic- 56,933 Ns 7,273 
a Southern & Florida. . - 47,449 eee 1,150 oe ‘4 Lad Th aaa ig tr rg senaee 26.088 
Grand Trunk of Canada______- y i tO Oops oV_.---- ’ , ’ , 
Grand Trunk Western_____- 956,818} 902,420) 54,398) ______ Canada Atlantic____. Sept 184,440 174,680 27,739 17,033 
at aaa & Milw July 1 to Sept 30_._.-_- 551,130 463,750 61,805 11,680 
anada I cs ds, Nipsie seh sin Se “ates oe 208 
International & Great Northern) 202,000] 177,000} 25,000) _____- mee ge EE Set ego 183 18:41 728. s'0s0'see Ss aserBee 
Interoceanic of Mexico 122,709 117,039 5,670 July 1 to Sept 30._.--- 15,002, . 728 069,369 459,578 
Soman. Cmeeee es 70.827 76.3790| _... ~ 5.552 | @interoceanic of Mexico_Sept 669,165 632,001 222,492 214,794 
Louisville & Nashville_______-| 1,130,120) 1,127,345 C7716 25555: July 1 to Sept 30__.2.. 2,166,063 2,094,694 738,060 773,465 
Mexican Railway_._.....____- ,800| 147,300) _..... 12,500 | Kansas City Southern b.Sept 789,865 876,588 285,302 338 980 
Miner Ra BO mn == 12.933 124.099 be daus 92-066 July 1 to Sept 30_.__.- 2,347,893 2,576,335 798,334 958,907 

ame Apt ag att ames at eho te: Little Falls & Delgeville. b— 
ay gh PA neg &é&SSM_. 615,141 463.987); 131,154) -—..... July 1 to Sept 30_____. 25,251 24,208 7,548 11,545 
Missouri Kansas & Texas_____ 620,143} 639,609 19,466 neve ths ~e ene oe "ae “an dee besere 

eae r ; 87.000 . Miner nge_b_..__..Sep , . ° 14 
ot og dalet ae ere +3 19°043 t 901.36! 17682 ee July 1 to Sept 30______ 187,626 187,785 37,750  def7,980 
National Railways of Mexico._| 1,098,780) 1,140,646) —_..__. 41,866 | Minneap St P & SS M’ a_Sept 1,783,591 1,270,737 859,506 518,990 
ee eee ee ~~~ 2 yt RC oa dg Mls July 1 to Sept 30___._- 4,488,786 3,682,800 1,913,782 1,412,090 

© Grande Southern... ...-.- , +04 EE eatetats Chicago Division._a...Sept 881,532 790,250 316,507 220,139 
ee, ee = Siovass|  ceeenel Meransl | Sree July 1 to Sept 30_____- 2,486,822 2,407,976 769,522 707.184 
Southern Raliway__..._____--| 1,334,899] 1,292,076) 42,823) ______ | Missouri Kans & Tex_a-Sept 2,694,294 2,654,054 776,184 749,337 
Tennessee Alabama & Georgia. 1,634 Eee aes 136 Jan 1 to Sept 30__...- 7,229,992 7,092,024 1,419,952 1,646,177 
Tween. & Pameee. .. 5.22... 373,407, 364,485 SHOR 340.555 gNational Rys of Mex__Sept 5,287,218 5,124,243 2,363,778 2,025,356 
Toledo Peoria & Western... . 17.438 20,875 eS si 3.440 July 1 to Sept 30_____- 16,261,995 15,589,379 7,165,845 6,286,115 

---- ." 5 7-4 Bi etree: cN Y Cent & Hud Riv b_Sept 9,730,004 9,349,556 3,595,757 3,096,775 
Wabdash. ....--.-..---------- taba SBN: tected eae Jan 1 to Sept 30__.__- 76,874,033 73,774,940 21,820,373 19,331,879 

Total (44 roads)___.._______ 15,664,577/15,175,043| 858,355) 368,821 Lake Sh & Mich So_b_Sept 4,388,141 4,487,125 1,900,331 1,567,912 

See mete Gees 6 ica. cE eck deed bboneele Q66,806) 20544 Jan 1 to Sept 30_.--.-.- 35,909,740 36,900,379 12,116,425 11,341,665 
organ 1 to Sept 30. 4,030,407 4,078:354 824°819 920204 
e an p <== , ’ ’ , , ’ 

Net Earnings Monthly to Latest Dates.—In our “Railway | chic ind &South_b-.Sept 309,240 _ 269,734 90,183 32,007 
Earnings” Section, which accompanies to-day’s issue of the Jan 1 to Sept 30.....- 2,761,457 2,705,333 628,714 642,461 
rT ” ; ; tembe Michigan Central_b_.Sept 2.792,505 2,634,249 1,111,377 681,951 
Dh  cnogery Boch Bs gnc ie Agee pews ie the Jan 1 to Sept 30__.___ 22'015.769 21.902.893 6.550.610 6,130,386 

§ pe h) of | Clev Cin Ch &St L_b-Sept 2,743,122 (2,792,520 | 995,687 | 733,395 
September figures those for the latest previous month) o Jan 1 to Sept 30____.- 22,579,611 22,171,631 6,015,483 5,000,387 
every steam-operating railroad in the United States which is| Peoria & Fastern_b-.Sept 278,196 — 363,304 73,419 127,541 
obliged to make monthly statements to the Inter-State ae 1 iin op sr vaeeaen Neg oe pp es yg 
ae . ncinna 0 ern , , ’ ’ 
= rere sa at | aggeirascrg all +f Jan 1 to Sept 30____.- 898.975 956,833 116,225 201,252 
e inter- mmission returns are on a unlorm | pitts & Lake Erie.b.-Sept 1,450,159 1,537,470 750,454 — 857,087 
basis, both as to revenues and expenditures, and possess Jan 1 to Sept 30_____- 11,305,584 12,953,927 5,602,523 7,080,772 
special utility by reason of that fact. In a number of| N Y Chic & St L.b_.Sept 942.267 936,075 294,269 287,099 
instances these figures differ from those contained in the} |\*? ak. Game hin Se vee cee 
monthly statements given out by the companies themselves Jan 1 to Sept 30_____. 3,577,581 3,650,743 1,108,134 1,319,612 
for publication, and in which the accounts are prepared in| otal all lines_b-___- Sept 23,784,925 23,547.835 9,261,612 7,786,291 
accordance with old methods of grouping and classification Jan 1 to Sept 30__ .__190,595,444 189,894,303 57,439,640 55.202,564 
pees in many instances for years. e bring together | N Y pee: gg rae Sept ; 789,731 ‘ $26,343 193,023 ees .B68 
ere (1) all the roads where there is a substantial difference NY ened he tities a-Sept 333,173 306,088 105,100 84.210 
between the two sets of figures, so that those persons who July 1 to Sept 30__.... 993.368 910.608 314.059 237.745 
for any reason may desire to turn to the company statements | Norfolk & Western_b___Sept 3 478,361 3,220,664 1,390,179 1,292,034 
will find them readily available. We also give (2) the re-| | amy — sept ee ee ae yye pig o% icttenr 
oo) RS ee ; , ’ ’ 
turns of such roads (even where the figures correspond exactly July 1 to Sept 30... 2.150'966 2.337542  442°475 561 °987 
with those in the Inter-State Commerce reports) which go | pennsylvania Lines— 
beyond the requirements of the Commission and publish a tee Seog ean ett Cat -18.045.603 »2-684,502 $088 7” 
os Lyra teen sedge nme Fe ho a af the ink OT | Ralto Ches & Atl_a_Sept 27.306 25,601 5.944 3,786 
(3) which have a fisca year different trom that of the inter- Jan 1 to Sept 30__.___ 218,988 218,577 46,077 49,954 
State Commerce Commission, in which latter case we insert Cumberland Valley a-Sept 268,731 288 840 100,461 117,033 
the road so as to show the results for the company’s own year. Jan 1 to Sept 30_.__-- 2,130,712 2,311,544 592,154 802,030 
We likewise include (4) the few roads which operate entirely one Te a goreme 2,088,708 _ 927.228 | 2ee.788 | 2a ass 
within State boundaries, and therefore do not report to the ren t tage tina Sa gas ia ti Pes 
“yer - , aryland Del & Va_a-Sept 15,844 15,202 2,781 3,487 
Federal Commission, and (5) Mexican and Canadian com- Jan 1 to Sept 30______ 105,687 101,166  def3,442 938 
panies. We add (6) the roads which have issued their own N Y Phila & Norf_a_.Sept 280,650 290,225 72,121 83,712 
statements for September, but have not yet filed any returns I pe i gt eae apy get mips ape pc na pa 
‘ “par . - . orthern Cent_a--_--! ept 1, . 112, , 05,111 
_ Pv — with the Commission. oman § (7) ae pds Jan 1 to Sept 30______ 9,364,543 9,334;288 1,032,457 1,365,142 
e igures for any roads that have already submitte eir Phila Balto & Wash a Sept 1,658,798 1,670,840 443,040 369,855 
October statement. Jan 1 to Sept 30______ 14,075,656 14,241,512 2,944,903 2,848,344 
——Gross Earnings ——Net Earnings West Jer & Seash.a__Sept 641,181 647,393 153,873 189,325 
ae Current Previous Current Previous Jan 1 to Sept 30... .. 4,954,503 4,786,154 1,219,419 1,185,305 
OGee. —_ Year. ay ns vk Pennsylvania Co_a__.._Sept 4,851,285 5,154,608 1,571,036 1,876,087 
Ala Tenn & Northern...Sept 12,900 Apee 6.670 3.936 Jan 1 to Sept 30_____- 36,890,040 41,037,540 10,174,006 11,724,680 
July 1 to Sept 30_____- 33,803 23,870 16,795 11,508 Grand Rap & Ind-_a--_Sept 499,102 486,678 168,567 132,260 
Atch Top & Santa Fe_b_Sept 8,954,228 9,068,441 43,050,959 43,454,775 Jan 1 to Sept 30. -..-- 5,774,332 3,863,162 678,064 552,008 
July 1 to Sept 30______ 25,843,513 26,159,339 78,098,180 J9,736,186 Pitts Cin Ch & St L_a_Sept 3,546,459 3,730,574 1,058,281 1,096,684 
Bangor & Aroostook...Sept 340,370 283,016 162,521 120,823 FOR 29D PU Rene ces £5,509,00! 30,300,262 6,906,588 9,776,260 
July 1 to Sept 30______ 841,892 726,400 308,701 244,975 Vandalia .a.........Sept 860,388 973,068 170,395 203,328 
Bellefonte Central_b_._..Oct 6,626 8,790 2,259 3,448 Jan 1 to Sept 30 hbeawn @ 7,349,903 7,671,650 1,279,168 1,383,958 
yan 1 @ Oct 31... .... 57,747 70,342 10,107 16,480 Total—East P & E a-Sept 20,153,172 20,282,716 5,087,416 5,469,813 
Bridgeton & Saco River_Sept 6,274 4,750 2,671 1,729 Jan 1 to Sept 30____. 167,045,053 171,008,850 35,930,967 39,853,440 
July 1 to Sept 30_____- 17,804 16,022 7,776 6,879 Total—West P & E a Sept 10,190,081 10,749,552 3,083,277 3,424,673 
Boston Revere Bch & Lynn.b— Jan 1 to Sept 30____. _79,833,888 86,069,925 19.913.181 21.149.673 
July 1 to Sept 30_____. 309,081 311,612 72,582 72,163 Grand total ali lines a Sept 30,343,253 31,032,268 8,170,693 8 .894,487 
Buffalo Roch & Pitts_b.Sept 847,253 832 575 276 874 357,157 Jan 1 to Sept 30 2+ oe 246,878,941 257,078,775 95,844,148 61,003,113 
July 1 to Sept 30_____. 36.264 2,480,254 834,166 981,836 | Pere Marquette_b___._- Sept 1,558,618 1438,695 471,578 395,137 
Canadian Northern ____Sept 1,576,400 1,279,900 419,400 381,200 July 1 to Sept 30___... 4,435,897 4,262,848 1,252,574 1,197,096 
July 1 to Sept 30_____- 4,472,900 3,598,000 1,095,700 992,400} Reading Company— 
Canadian Vacific_,.....Sept10,049,085 9,315,214 3,917,447 3,911,600 Phila & Reading. b...Sept 3,834,067 3,830,102 1,276,963 1,381,018 
July 1 to Sept 30_____- 30,182,807 27,439,759 11,696,046 11,087,892 July 1 to Sept $0____.. 10,993,054 10,888,775 3,492,051 3,773,696 
Central of New Jersey.b.Sept 2,568,892 2,416,792 1,210,054 982,907 Coal & Iron Co_b_.__Sept 2,524,566 2,286,628 19,552 def.39,144 
July 1 to Sept 30_____- 7,481,321 7,227,399 3,306,652 2,972,316 July 1 to Sept 30______ 6,184,168 5,686,397 def.415,787 def.394,804 
Chicago Great West_b._Sept 1,207,118 1,147,610 400,832 335,228 Total both cos_b_. ~~ - Sept 6,358,633 6,116,730 1,296,515 1,341,874 
July 1 to Sept. 30______ 3,361,566 3,202,678 965,457 921,274 July 1 to Sept 30_____. 17,177,222 16,575,172 3,076,264 3,378,892 
Chic Memphis & Gulf. b_Aug 22,975 7,823 9,777 2,327 Reading Company...Sept ...... ..-... 166,376 148,975 
July 1 to Aug 31__. ~~. 40,527 14,399 15,311 4,583 es ee eel.  pkebes °° Senien 498 ,221 438 ,098 
Chic & North West_a__Sept /7,004,093 [7,368,847 2,217,436 2,367,794 Total all companies..Sept ......  --..-- 1,462,891 1,490,849 
July 1 to Sept 30_____- {20,555,614721,113,082 6,361,961 6,492,201 Pas Wee ees c.ucs || Sackun’ °° "deSS00 3,574,485 3,816,990 
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——Gross Earnings 
Current Previous 
Roads. — at wi 
Rio Grande Junction.__Aug 88,383 97,160 
WO id he ci 673,445 742,713 
Rio Grande Southern _b.Sept 50,074 57,542 
uly 1 to Sept 30__._.. 143,040 167,122 
Rock Island Lines_b_. Sept 5.931,596 6,249,659 
July 1 to Sept 30.....-. 16,764,866 17,659,878 
cial tin baile Sept 331,075 340,018 
Jan 1 to Sept 30... . 2,537,442 2,443,114 
St Louis & San Fran_b_Sept 3,604,598 3,761,537 
July 1 to Sept 30... - 10,435,247 10,746,749 
qChic & East’n Ill_b_Sept 1,357,993 1,329,236 
July 1 to Sept 30__...- 3,958,480 3,860,216 
Total all lines_b.-.- Sept 4,962,591 5,090,773 
July 1 to Sept 30_._-.-_- 14,393,728 14,606,965 
St Louls Rocky Mt &PaSept 141,941 177,849 
July 1 to Sept 30___-_- 393,293 512,922 
St Louls & Southw_a__Sept 1,006,447 1,033,480 
July 1 to Sept 30__-.--.- 2,762,394 2,904,145 
Southern Pacific_a.- _-- Septi11,612,944 11,929,728 
July 1 to Sept 30___ ~~ 33,890,846 34,893,658 
Texas & Pacific. b.... - Sept 1,419,655 1,390,561 
Jan 1 to Sept 30___ __- 10,772,885 11,248,634 
Toledo Peo & West.b..Sept 111,025 122,521 
8 RE a TET ESE Sire REDS gh 14,532 117,297 
July 1 to Oct 31. _ ._.- 445,516 458,344 
bags = he Vaues ....: Sept 8,001 6,741 
July 1 to Sept 30__._-- 23,568 21,039 
Union Pacific_a.....--.- Sept 8,397,782 8,609,636 
July 1 to Sept 30__._-. 23,477,026 25,005,765 
Western Maryland.a...Aug 637,861 702,582 
July 1 to Aug 31... ._-- 1,225,781 1,337,698 
Yazoo & Miss Valley_a_Sept 781,779 791,358 
July 1 to Sept 30__..-_- 2,323,440 2,182,901 








INDUSTRIAL COMPANIES. 





Gross Earnings 
Current Previous 
Companies. a Yee 
Adams Express Co_b___July 1,159,207 1,190,865 
Cities Service Co... .-.. Oct 84,2981 65,340 
Edison El Ill (Boston)_...Oct 478,310 427,636 
July 1 to Oct 31...--- 1,640,809 1,458,619 
Keystone Telephone_a--_Oct 97,724 96,345 
July 1 to Oct 31. _.--- 388,330 379,154 


Wells Fargo Express_b_July 1,017,327 


1,012,756 








Net Earnings——— 





Current Previous 
Year. Year. 
$ $ 
726,515 n29,148 | 
m202,0384 222,814 
15,032 22,095 
39,283 60 565 
1,819,252 1,876,584 
4,476,596 5,000,403 
122,267 123,761 
666,922 729,105 
1,179,812 1,285,302 
3,403,325 3,430,376 
416,781 454,754 
1,275,292 1,336,605 
1,596,595 1,690,056 
4,678,616 4,765,951 
45,971 64,895 
127,368 171,996 
340,167 317,364 
796,531 690,627 
4,636,478 4,454,866 
11,933,517 12,664,585 
452,915 385,136 
1,769,649 2,165,805 
25,217 38,311 
26,312 26,460 
$8,042 115,211 
2,830 2,210 
9,068 7,813 
3,958,932 3,883,860 
10,250,969 10,995,201 
7259 ,858 7279 ,978 
7433,474 7528,391 
122,664 78.786 
891,613 168,019 
Net Earnings 
Current Previous 
Year. Year. 
3 $ 
def30,226 61,949 
82,201 64,790 
283.915 243 782 
$07,932 778,931 
48,542 48,029 
1$0,264 189,616 
117,780 131,502 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ec Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 


Adirondack and the Ottawa & N. Y 


. Ry., the latter of which, being a Cana- 


dian road, does not make returns to the Inter-State Commerce Commission. 


e Includes the Northern Ohio RR 


f Includes not only operating revenue, but also all other receipts. 
g These results are in Mexican currency. 
j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry.. Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 


& Gulf Ry., G A. kee, OF T.. G. 


S.S. & L. V. RR. and R. G. & E. 
RR. in both years. For September taxes amounted to $368,000, aga 


P. 
inst 


$301,564 in 1910; after deducting which, net for September 1911 was $2,682,- 


959, against $3,153,211 last year. 


$1,021,478 in 1911, against $942,352 last year. 


n These figures represent 30% of gross earnings. 


From July 1 to Sept. 30 taxes were 


a Includes Evansville & Terre Haute and Evansville & Indiana. 


r After 


allowing for miscellaneous receipts and net from coal and other 


departments, total net earnings for August were $264,608, against $300,746 
in 1910 and for Juiy 1 to Aug. 31 were $498,728, against $563,144. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


Current 
Roads. oh ih 
Bangor & Aroostook...Sept 112,092 
July 1 to Sept 30_..-.-- 320,052 
Bellefonte Central___._- Oct 250 
gam 3 te Oct 33. ..-<- 2,500 
Bridgeton & Saco River_Sept 651 
July 1 to Sept 30___-_-- 1,953 
Buffalo Roch & Pitts.._.._Sept 171,168 
July 1 to Sept 30._-..--. 517,318 
Central of New Jersey._Sept 518,003 
July 1 to Sept 30__-__-- 1,556,311 
Chicago Great Western_Sept 227,639 
July 1 to Sept 30... _-- 684,473 
Chic Memphis & Gulf...Aug 3,077 
July 1 to Aug 31._---- 5,697 
Chicago & North West.Sept 697,388 
July 1 to Sept 30... _-.- 2,112,184 
Chic St Paul Minn & O__Sept 166,009 
July 1 to Sept 30._-..--. 509,965 
Colorado & Southern...Sept 277,696 
July 1 to Sept 30__-__-- 832,368 
I Sept 60,125 
July 1 to Stpt 30___--- 180,375 
Denver & Rio Grande..Sept 515,804 
July 1 to Sept 30..-..-- 1,506,164 
Duluth So Sh & Atl_.._Sept 97,844 
July 1 to Sept 30__---- 288,116 
ie cea wn ge deka Sept 68,807 
July 1 to Sept 30_---. a 192,461 
Littie Falls & Dolgeville— 
July 1 to Sept 30___.-- 4,887 
Jan 1 to Sept 30____-- 29,765 
Mineral Range___-..-.- Sept 12,571 
July 1 to Sept 30___-_-. 37,917 
Missouri Kans & Texas.Sept 530,674 
July 1 to Sept 30__.-.- 1,588,805 
N Y Ontario & West_..Sept 119,085 
July 1 to Sept 30... .--- 335,074 
Norfolk & Western. _-- Sept 498,340 
July 1 to Sept 30._.--- 1,498,203 
Pere Marquette... ..-.- Sept 397,769 
July 1 to Sept 30__ .--- 1,178,986 
Reading Company-----. Sept 868,250 
July 1 to Sept 30..-...- 2,604,750 
Rio Grande Junction._..Aug 8,333 
Dec 1 to Aug $l... --- 75,000 
Rio Grande Southern... _Sept 18,880 
July 1 to Sept 30_..-.-- 56,700 
St Louis Rocky Mt & PacSept 31,282 
July 1 to Sept 30___--- 92,316 
St Louis Southwestern.Sept 193,282 
July 1 to Sept 30_..-.-- 578,516 


—Bal. of Net Earns .— 


Previous 
Year. 
5 


£41,863 
215,342 
3,212 
14,120 
1,131 
5,084 
7245,436 
2669 ,561 
453,868 
1,391,367 
2137 ,453 
2340 ,472 
712 

1,352 
1,674,556 
4,388 ,427 
441,896 
890,193 
7321,401 
2697 ,636 
35,181 
164,771 
d250,972 
'd@859 085 
223,780 
786,129 


23,553 
257,378zrdef104,243 


Previous Current 
Year. Year. 
$ 5 
97,453 764,228 
284,757 234,716 
236 2,009 
2,360 7,607 
598 2,020 
1,795 5,823 
176,663 2158 ,872 
530,294 7469 ,221 
529,039 692,051 
1,580,949 1,750,341 
205,123 2184,618 
690,724 7314,902 
1 615 6,700 
3,231 9,614 
693,238 1,520,048 
2,103,774 4,249,777 
166,021 290,805 
495,784 450,806 
268,368 7244,883 
724,688 2678 ,492 
36,666 58 ,882 
110,000 168,420 
525,834 d242 ,404 
1,473,322 ad569 558 
96,822 724,591 
290,175 227,833 
77,979 264,447 
263,211 
5,606 22,785 
20,874 719,433 
13,044 23 3807 
39,470 73,595 
512,979 4253 ,760 
1,492 ,6467def138,183 
122,118 73,938 
$55,231 499,199 
901,423 7953 ,232 
1,507,910 272,543,845 
369,160 721,339 
1,103,679 ydef92,746 
888,669 594,641 
2,665,981 969,735 
8,333 18,182 
75,000 127,034 
19,236 zdef3,801 
58,291 zdef13,816 
31,877 14,689 
98,248 35,052 
180,308 7213,834 
548 ,821 2396,793 


26,099 
725,135 
zdefi0,657 
zdef43 ,732 
4271,511 
7225,959 
146,237 
677,416 
2843,579 
272,118,612 
ydef22 927 
ydef22 ,659 
602,189 
1,151,009 
20,815 
147,814 


22,915 
76,024 
33,018 
73,748 
2179,629 
2227,080 





—Ini., Rentals, &¢.— 


Current 

Roads. sat 
Toledo Peoria & West__Sept 24,517 
CO Chi cid ku acitwed 23,947 
July 1 to Oct 30___.__ 96,626 


Previous 
— 


26,750 
25,905 
100,931 


INDUSTRIAL COMPANIES. 


—Int., Reniais, &¢.— 


Current 

Companies. iy x3 
Cities Service Co__.___- Oct 56 ,626 
Keystone Telephone____Oct 24,954 
July 1 to Oct 31___ 99,390 


Previous 
. Year. 


$ 
49,968 
24,519 
98,159 


Current 
Year. 
$ 
23,797 
75,364 
212,076 


Current 
Year. 


$ 
25,575 
23,588 
90,874 


LT 
——— 


—Bal. of Net Earns .— 


Previous 
— 


213,429 
272,894 
725,858 


— Bal. of Net Earns .— 


Previous 
Year. 


14,827 
23,510 
91,457 


d These figures are after allowing for other income and for discount and 


exchange. 


placed to the credit of the Renewal Fund. 
z After allowing for other income received. 
y After allowing for outside operations, hire of equipment and other 


income. 


he sum of $10,000 is deducted every month from surplus and 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 
































re j Latest Gross Earnings. Jan. 1 to latest date. 
Neme @ 
Road. Week or | Current | Previous| Current | Prerious 
Month. Year. Year. Yeer, Year. 
$ ee $ 3 
American Rys Co___.|September | 417,578) 392,479, 3,231,562) 3,070,958 
cAur Elgin & Chic Ry|September | 167,422! 161,598' 1,844,192) 1,261,485 
Bangor Ry & Elec Co|September 57,984; 54,806; 438,368 422,184 
Baton Rouge Elec Co/September 10,074 8,880: 85,718 79,824 
Binghamton Railway|September 36,418; 383,158 292,100 272,696 
Brock & Piym St Ry.|September 12,119; 11,975 93,707 $4,129 
Bklyn Rap Tran Syst\July ...-- 2238,045 2162,186 13,351 ,092/12,542,582 
Cape Breton Elec Co_|September 30,314) 28,835 498 36,036 
Carolina Pow & Lt Co/October __| 39,392) 35,562 289,769 260,409 
Cent Park N & E RiviJuly  -.-.-.- 58,589 ,26 365,066 361,950 
Central Penna ‘lrac._j|October __| 69,494! 68,365 723,885 691,474 
Chattanooga Ry & Lt|September 83,116 ,02 697,236 650,947 
Clev Painesy & East.|September 34,677; 33,647; 279,592 269,381 
Clev Southw & Colum/|September | 107,156 ,49 846,2i4 785,225 
Columbus (Ga) El Co|September 41,816 39,236 356,596 330 ,028 
Coney Island & Bklyn|July  -__-. 197,842! 199,684 907,820 868,045 
Dallas Electric Corp_|September | 131,249) 119,804! 1;155,086) 1,037,613 
Detroit United Ry__-i3d wk Oct! 189,136) 172,816) 8,191,526) 7,545,462 
D DEB & Batt(Rec)|July -__-- 53.313| 53,853 52,137 50,67 
Duluth-Superior Trac|September 98,523) . 93,570 845,332 810,727 
East St Louis & Sub-.|September | 197,030; 211,249) 1,677,850) 1,756,761 
El Paso Electric... Septem ber 56,962! 54,846 93,419 60,332 
Fairm & Clarks Tr Co|\September 74,770; 62,04 543,669 446,009 
420qStM&SNAv (Rec)\July  ._.-. 145,285) 135,584 898,073 799,987 
Galv-Houston El Co_!September | 130,685) 110,145! 1,121,416 $66,136 
Grand Rapids Ry Co.|September | 107,168, 101,019 72,874 856,661 
Havana Eiec Ry Co__|Wk Nov 12} 48 601) 44,033) 2,066,001) 1,866,550 
tionvlulu Rapliac Tran 
Land Co.....-..- August .._.| 42,616 37,277 325,519 297,343 
Houghton Co Trac Co/September 25,675; 26,710 229,897 237,449 
Hudson & Manhattan|September | 377,007) 323,493) 3,375,968) 2,902,080 
Iil:nois Traction Co..|September | 598,350) 529,291) 5,019,711) 4,292,602 
Interboro Rap Tran-_|July  . _-. 087 ,729/2051 ,657| 17,568 ,391/17,114,494 
Jacksonville Trac Co.|September 45,099! 45,995 22,786 3,409 
Lake Shore Elec Ry-.|September | 124,767| 115,009 $62,237 913,664 
Long Island Electric_\July  -..-- 28,797; 29,158 120,944 114,785 
Metroporitan St (Rec) /July ..--- 1134,764|1123198,| 7,821,671| 7,540,029 
Milw El Ry & Lt Co.\September | 435,375) 401,958) 3,674,308) 3,456,776 
Milw Lt, Ht & Tr Co.|September , 112,261| 108,901 50,739 806,979 
Niontreal Street Ry_-.,August __.| 443,108) 398,828! 3,189,757! 2,863,032 
Nashville Ry & Light|September | 179,132!) 163,307) 1,440,175) 1,341,847 
New Orleans Ry & LtiSeptember | 521,570!) 489,458) 4,894,456! 4,618,471 
N Y City Interboro_-.|July  ..--- 27,070! 22,335 164,880 126,12 
N Y & Long Island TriJuly ..--- 42,766, 42,771 219,945 202,737 
N Y & Queens County|July ...-- 131,146) 123,861 718,743! 630,677 
Northam Easton & W !September 17,571; 15,630 131,248 124,357 
No Caro Pub Serv Co/September 17,979; 21,040 180,101| 156,277 
North Ohio Trac & Lt|September | 246,015) 224,902) 2,019,746) 1,837,406 
North Texas Elec Co_|September | 136,089; 118,182) 1,178,005) 1,041,568 
Ocean Electric (L D-|July -.--.- 31,646} 29,629 67,415 63,917 
Paducah Tr & Lt Co.|September 22,801; 21,251 193,229, 182,977 
Pensacola Electric Co|September 24,667| 23,265 212,389 199,463 
Phila Rap Trans Co--.|September |1899,351) --..--| ---.--.-- | widietbiale 
Port(Ore) Ry, L&PCo./September | 517,830! 490,209} 4,697,608 4,106,489 
Puget Sound El Co__|September | 152,034) 160,544) 1,332,313, 1,445,271 
Richmond Lt & RR-jiJuly --.--- 8,932| 47,797 208,680| 194,479 
Rio de Janeiro Tram | 
Light & Power Co_|September |1118,664| 982,762) 9,522,226 8,033,769 
St Joseph (Mo) Ry,Lt | 
Heat & Power Co.|September 96.208; 92,034 811,865; 766,750 
Sao Paulo Tr, L & P.|September | 312,740) 260,828! 2,584,230, 2,150,573 
Savannah Electric Co|September 58,428; 51,598 11,410 468,182 
Seattle Electric Co - -- , ppameiee 443,639; 481,157) 4,059,983! 4,155,979 
Second Avenue (Rec) \July .---- 95,584 87,462 20,052 67,130 
Southern Boulevard. |July ----- 13,431; 11,470 70,696 61,441 
Sou Wisconsin Ry Co|September 16,500; 14,700 144,820; 134,005 
Staten Isl’d Midland-.|July ----- 42,698} 41,446 160,126 149,678 
Tampa Electric Co__|September 56,840| 44,969 505,283 459,205 
Third Avenue (Rec)-|July -.-.-- 337,434| 327,662! 2,116,403) 1,975,480 
Toronto Railway Co_|September | 467,814) 427,580) 3,520,782) 3,195,938 
Twin City Rap Tran_|ist wk Nov| 147 401| 145,034| 6,649,291) 6,403,061 
Tri-City Ry & Lt Co_|September | 221,309) 212,532) 1,959,106) 1,813,248 
Underground Fl Ry 
of London-—— 
Three tube ines__.._|Wk Nov 11| £15,400) £14,454) £610 740) £573,558 
Metropolit n Dist_-|Wk Nov 11) £12,848) £12,243) £522,489) £486,959 
United Tramways-.|Wk Nov 11} £5 573) £5,254) £296,364) £286,508 
Union (Rec) --.---- a ks 252,033) 235,749) 1,423,398! 1,273,494 
UnionRy,G&ECo(l1l) |September | 257,203) 241,764) 2,275,402!) 2,137,596 
United Rys of St L __|September |1001,722) 965,943) 8,859,508) 8,555,767 
United RRs of San Fr\September | 671,382; 653,922) 5,810,772) 5,667,220 
Westchester El (Rec) |July -.--- 70,677| 65,761 345,547 295,866 
Whatcom Co Ry & LitSeptember; 32,912) 383,781 279,754 299,291 
Yonkers RR (Rec)_-\July -.--- 61,998) 65,236 SEGiees!- § § aceudee 
Youngst « Ohio Riv-.!September 22,798) 21,825 175,400 155,005 

















c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 





——Gross Earnings 
Current Previous 
Roads. Year. Year. 

Carolina Power & Light.Oct 39,392 35,562 

nem 2 Oe £906 BE .nnome a 289,769 260,409 
Central Penna Tract__..Oct 69,494 68 ,365 

gam 2 40: O68 31... -c06 23,895 691,474 
Coney Island & Brooklyn—a 

April 1 to June 30___.-- 415,814 384,769 

Jan 1 to June 30....-.~- 709,979 670,276 

July 1 to June 30___-_~_~- 1,538,000 1,470,673 
Kingston Consol—b 

July 1 to Sept 30____-- 51,466 53,199 
Metropolitan St (Rec)—a 

April 1 to June 30_._.-- 3,492,764 3,351,643 

Jan 1 to June 30_.-..--. 6,686,906 6,475,593 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 
19,162 16,855 
105,846 100,949 
18,092 17,986 
215,795 198,153 
108,082 51,217 
176,528 107,385 
463,421 $78,322 
29,073 31,695 
642 234 382,432 
1,401,950 1,002,012 
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— Gross Earnings—— ——Net Earnings—— | 
Previous 


Current Previous Current 
Roads. Year. Year. Year. Year 
$ $ $ $ 
N Y & Long Island Tract—a 
April 1 to June 30._..-.. 102,419 95,672 40,278 30,425 
Jan 1 to June 30_...-.. 177,180 160,017 53,951 38,389 
July 1 to June 30_-_..-.- 387,893 354,415 128,533 117,290 
N Y & Queens Co—a 
April 1 to June 30....-.- 337,514 291,410 39,964 55,585 
Jan 1 to June 30_...-. 587,596 507 ,837 941 29,158 
July 1 to June 30_...-. 1,202,911 1,029,918 27,274 86,438 
N Y City Interborough—a 
April 1 to June 30___.-- 75,312 59,635 18,103 5,096 
Jan 1 to June 30__...- 137,810 103 ,942 23,320 2,724 
July 1 to June 30___.-_- 267,276 197,586 48 ,430 2,468 
Richmond Light & RR—a 
April 1 to June 30___._- 92,687 84,310 def13,583 39,977 
Jan 1 to June 30_____. 159,747 147,338 def15,690 28,503 
July 1 to June 30___ __. 353,549 333,070 18,956 04,271 
Staten Island Midland—a 
April 1 to June 30_____- 71,235 64,716 4,961 7,105 
Jan i to June 30_____- 117,424 108,347 defi ,249 9,031 
Third Avenue (Rec)—a 
April 1 to June 30__.._- 937,709 906,343 446,478 296,044 
Jan 1 to June 30_____. 1,778,971 1,754,672 803,730 671,426 
July 1 to June 30_.__.- 3,563,167 3,369,922 1,583,721 1,364,945 
Underground Elec Rys London— 
Metropolitan District.Oct £61,953 £59,280 £33 ,289 £30,841 
London Electric Ry..Qct £65,470 £61,549 £32 ,755 £30,510 
London United Tram_.Oct £26,252 £28,149 £7,981 £7,549 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net Earns.— 
Current Prevtous Current Previous 
Roads. Year. Year. hf ws of 

Coney Island & Brooklyn— 

April 1 to June 80_____- 82,050 72,904 235,279 wrdef20,805 

Jan 1 to June 30__..-_-~ 163,615 146,081 730,648 zdef37,781 

July 1 to June 30____-_- 308 ,240 288,571  27181,136 291,777 
Kingston Consol— 

July 1 to Sept 30______ 11,140 10,782 17,933 20,913 
Metropolitan St (Rec)— 

April 1 to June 30__.__- 652,285 653,017 227 ,790zdef227,468 

Jan 1 to June 30____..- 1,503,535 1,304,410 2188,900 727201,752 
N Y & Long Island Tract— 

April 1 to June 30__.__- 15,782 16,484 724,621 714,064 

Jan 1 to June 30_____- $1,535 31,542 222,678 27,031 

July 1 to June 30__.__- 65,610 64,487 763 ,426 252 823 
N Y¥ & Queens Co— 

April 1 to June 30_____~- 65,023 62,896 zdef24,774 zdef7,076 

Jan 1 to June 30_____. 129,115 125,7842defi27,889 zdef97,255 

July 1 to June 30_____- 254,984 249 ,972r7def228 ,368zrdef1656,682 
N Y¥ City Interborough— 

April 1 to June 30____.- 22,860 23,760 zdef3,854 zrdef18,310 

Jan 1 to June 30_____- 45,873 44,600 zdef21,470 zrdef41,249 


July 1 to June 30__.__. 
Richmond Lt & RR— 


86,180 zdef43,107 zdef92,684 


April 1 to June 30_____- 31,739 24,470 zdef1,392 217,132 

Jan 1 to June 30_____. 68 ,37 60,969 713,215 718,584 

July 1 to June 30_____. 131,779 109,970 758,949 738,551 
Staten Island Midland— 

April 1 to June 30__.__- 13,405 13,410 zdef8,362 zdef6,305 

Jan 1 to June 30__.___ 27,113 27,028 zdef28,290 zdefi21,997 
Third Ave (Rec)— 

April 1 to June 30____.- 133,779 108 ,652 315,825 195,788 

Jan 1 to June 30_____- 231,332 216,821 575,524 464,015 

July 1 to June 30_____- 435,510 406,705 1,157,750 974,160 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Oct. 28. The next will appear in that of Nov. 25. 


Union Pacific Railroad. 
(Report for Fiscal Year ending June 30 1911.) 

On subsequent pages is given the report of the board of 
directors, signed by Robert 8. Lovett, Chairman of the Exec- 
utive Committee; also the comparative income account and 
balance sheet for two years, and other tables. Below are the 
principal traffic statistics, and comparative income account 
for several years, compiled for the “Chronicle.”’ 

TRAFFIC STATISTICS. 














1910-11. 1909-10. 1908-09. 1907-08. 
Aver. miles of road oper. ,67 6,29 ,062 »781 
Equipment— 
Locomotives _........ 1,330 1,134 1,088 1,088 
Passenger cars_..._._. 959 825 711 703 
Freient o@f6..........- 28,955 26,043 26,470 25,488 
Road service equipment 5,781 4,686 3,728 3,599 

Passenger Traffic— 

No. of rev. pass. carried 8,574,527 8,306,930 7,190,853 6,450,286 
Pass. carried 1 mile____934,002,700 960,734,984 795,199,750 760,532,906 
Receipts of pass. trains 

per mile of road__..__ $3,836 $4,022 $3,633 $3,563 
Receipts of pass. trains 

per rev. train mile*__ $1.48 $1.63 $1.77 $1.71 

Freight Traffic— 

Tons comm’! fr’t carried 14,807,161 15,312,211 13,726,025 13,089,163 
Tons carried 1 mile____. 5803802346 53897233894 5266658054 5271939815 
Tons company fr’t car’d a6,857,620 5,729,134 4,891,895 4,798,854 
Ton miles per mile of rd. 

[ane Pee) 1,100,131 1,155,577 1,054,427 1,086,611 
Receipts per mile of road $8,717 $9,765 $8,908 $9,147 
Rec. per rev. train mile* $4.43 $4.62 $4.63 $4.31 
Tons per rev. fr’t train 

mile (all freight) *___- 558.64 547.89 548.49 512.07 


* Based on revenue passengers and freight and all mixed train miles. 

a Includes in 1910-11 tonnage of material carried for construction of 
additional main tracks and new lines for which a charge is made, this being 
included in commercial freight in previous years. 


INCOME ACCOUNT. 
Revenues— 








1910-11. 1909-10. 1908-09. 
EL FI rr ae pa Re ASFA $20,981,405 $20,814,820 $17,672,357 
a I ia : ,739 ‘ ,434 4,354,717 
I cA alk os oi de on on dad wr pc dite Ws tes 59,964,364 61,479,680 54,000,195 
Switching, rentals, &c.......... ... 1,618,464 1,702,531 1,333,160 
Outside operations—revenue__.___. 1,781,136 1,721,627 1,390,032 
TOE GP Oenncéaecocshuwebasdoan $88,983,108 $90,228,092 $78,750,461 








Operating Expenses— 1910-11. 1909-10. 1908-09. 
Maintenance of way and structures._.$10,445,203 $9,915,482 $7,682,146 
Zien GONG. EbG ha ncsedncawen 021,492 1,985,017 1,563,031 
CSET ORDONGON occ ecceccsece 241,017 J 856 1,908,391 
Maintenance of equipment.__.____. 9,208,725 9,074,653 
Poe geecee a eel 23,991,335 22,208,262) 26,791,517 
Outside operations—expenses___..-- 1,900,0 1,790, 

OME God oS nce canes eas 3,464,147 3,264,348 2,570,562 

Total expenses and taxes__.._._. $53,271,981 $50,203,257 $40,515,647 
Revenue over expenses and taxes. ...$35,711,127 $40,024,835 $38,234,814 


Fized Charges— 
Interest on bonds tn hands of public__$12,623,282 


$12,455,577 $13,331,368 
Sink. fund Utah & Nor. Ry. cons. M. 12,01 





Hire of equipment—balance________ 1,742,563 1,923,096 1,389,483 
Rentals (net) for lease of road, joint 
nk “40.0. 6 se. Cr.245,921 OCr.363,490 Cr.360,058 
Poedd eiivntt oe. $14,131,937 $14,031,196 $14,372,806 
Surplus above fixed charges._______- $21,579,190 $25.993,639 $23,862,008 
Deduct— 
Div. on preferred stock (4%) -.-.--- $3,981,744 $3,981,760 $3,981,760 


Div. on common stock, 6% (not incl. 
4% paid from sources other than 
transporta’n, making total of 10% 





G6. BOIOW cbse domun sobs sn 12,995,743 13,022,319 11,806,996 
Divs. on Oregon RR. & Nav. pref. 

supe Cate 6 os oe Sk cs SS 240 64 

$16,977,487 $17,004,319 $15,788,820 

Surplus from transportation oper__._. $4,601,703 $8,989,320 $8,073,188 


Income Other Than from Transporta.— 
Int. on bonds of companies other than 
Ore. Sh. L. RR. and 0O.-W. RR.&N. $1,392,509 


$1,263,983 $1,119,156 
Divs. on stks. of cos. other than Ore. 








Sh. L. and 0.-W. RR. & Nav.-.-_-- 14,596,701 15,298,078 14,711,807 
Rentals from steamships___._...--- 304,800 304,800 304,800 
Sales of unpledged lands & town sites 26 928 2,576 
Miscellaneous receipts._.......--..- 87,090 87,318 59,762 
Bal. of int. on loans & on open aocc’ts 

other than with auxiliary cos_-_--- 2,016,542 2,559,720 1,556,660 
Miscellaneous expenses._......-.-.-.- def1 ,097 def2.776 defi8&.367 

p PER he eh ame aA Mpeg She Aig Oa Spee $18,396,571 $19,512,051 $17,736,393 
Divs. on common stock, 4% (addi- 

tional to the 6% from transport’n). 8,663,828 8,681,546 7,871,331 

Sur. other than from transport’n.. $9,732,743 $10,830,505 $9,865,062 
Total surplus from all sources... -- $14,334,446 $19,819,825 $17,938,250 


—V. 93, p. 1325, 1106. 


Western Maryland Railway. 
<U" RS (Report for Fiscal Year ending June 30 1911.) 
.:, Pres. Alexander Robertson, Baltimore, Oct. 2 1911, wrote: 


Income Account.—For the argose of comparison the income account 
embraces the results of operation for the entire fiscal year ending June 30 
1910, although the operation of the 29g eh A ne | the present company com- 
menced on Jan. 11910. The item of dividend on pref. stock for the year 
1910 embraces, therefore, dividends on the pref. stock for the six months’ 
erliod of operation by the present company, and the balance to profit and 
oss on June 30 1910 as the result of such operations, was $467,998. 

Operating Revenues.—The increase in the total operating revenue is 
$119,076, or 1.68%. Coal and coke revenue contributed a decrease of 
$135,939, which was more than offset by an increase of $161,723 in miscel- 
laneous revenue. This illustrates the loss felt in the earning power of the 
property by reason of the depression in the coal and coke market, which 
was experienced generally throughout the territory served by this, as well 
as Spry vse lines, during the last half of the year. 

The increase in the movement of miscellaneous freight, comprising, as it 
does, lumber and all other commodities, reflects anormal growth of these 
classes of traffic. The expansion of the industries located on the line has 
been encouraged and thcir business fostered. New factories have been 
established, notable among which are the extensive lime and cement plants 
at Security, just east of Hagerstown, Md., and at Union Bridge, Md. 

Much att*ntion has been directed to the cultivation and development of 
orchards, chiefiy on the Maryland Division. This wili transform heretofore 
barren acreage into traffic-producing territory. 

It is gratifying to report an increase in the passenger earnings of $90,040, 
or over 10%, bespeaking a steady development of this service, in the absence 
of the advantages or availability of new territory and attractions to stimu- 
late either tourist or excursion travel. Despite a less number of passenger 
trains run, 184,725 additional revenue passengers were carried, as compared 
with the previous year. 

Operating Expenses.—An increase of $337,706, or 8.2%, is noted in this 
item. $98,106 of the total was contributed by maintenance of way, evi- 
dencing liberal pparepeatons to meet the physical requirements of the 
track and roadbed. he average weight of rail applied to all main and 
second tracks is now 80.96 lbs. per yard, while the main stem, Baltimoie, 
Md., to Elkins, W. Va., is laid with rail averaging weight of 89.33 Ibs. per 
yard. Of the 584.81 miles of main and second track, 423.52 miles are laid 
with stone ballast, 120.75 with cinder and slag and 40.54 miles partly bal- 
lasted. Renewal of ties has been commensurate with needs in this respect, 

The increase in the item of transportation expenses, aggregating $251,041, 
is principally attributable to advances in the wages of allemployees. These 
were granted ee ¢ the closing months of the previous fiscal year, the full 
burden of which, viewed in the light of comp n, was borne by the year 
under review. 

The ratio of operating expenses to gross operating revenue is 61.662%, 
an increase of 3.732% over the previous year. 

Net Operating Revenue .—This items shows a decrease of $218 ,630, or 7.3%. 

Betierments and Improvements .—During the year there has been laid 22.38 
miles of new 90-Ib. rail, on main line, Maryland and West Virginia divisions. 

Substantial expenditures were provided, through income as well as b 
apecens appropriation, for improvements and betterments, which embrace 
the completion of the new Knobmount classification yard and additional 
passing and mine sidings on the West Virginia Division, all of which were 
touched upon in the last annual report. The turning over of these facilities 
to traffic has made for improved service and economical transportation, 
fully justifying the outlays therefor. 

The construction of the extension from a connection with the existing line 
at Cumberland, Md., to a connection with the Pittsburgh & Lake Erie RR. 
Co. at Connellsville, Pa., a distance of 87 miles, in accordance with the 
financial plan cited in the last annual report, which was commenced during 
the previous fiscal year, has been diligently pressed, and is substantially 
advanced at this time. 

The completion of this connection and the operation of the traffic alliance 
with the above company and its allies, upon which the construction of the 
extension is predicated, will,in the opinion of your directors, prove of 
material value to your property. 


CLASSIFICATION OF TONNAGE FOR YEARS ENDING JUNE 30. 


Prod'’s of— Agricul. Animals. *Mines. Forests. Manuf’s. Merch’'se. 
1910-11__._.. 227,240: 107,272 6,525,550 1,327,934 754,880 520,584 
1909-10__.. 241,182 119,012 6,377,270 1,189,146 681,559 539,396 





* Includes 5,556,745 tons of bituminous coal in 1910-11, against 5,341,- 
064 in 1909-10. 


TRAFFIC STATISTICS YEARS ENDING JUNE 30 


1910-11. 1909-10 1908-09. 

ee TN i S| ee 543 543 543 
Passenews oarries............. 2,302,785 2,118,060 1,940,019 
Passengers carried one mile ___._ ___. 54,665,061 51, 414,048 45,663,802 
Average receipts per pass. per mile... 1.763 cts. 1.699 cts. 1.791 cts. 
Tons revenue freight carried_.______._ 9,463,460 9,147,565 7,251,871 

Of which coal and coke_________- 6,195,013 6,105,108 4,599,581 
Tons carried one mile_____________. 949,828,091 966,576,728 784,922,532 
Average receipts per ton per mile___. 0.625 cts. 0.612 cts. 0.620 cts. 
Operating revenue per mile________- $13,261 $13,042 $10,963 
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INCOME ACCOUNT YEARS ENDING JUNE 30. 



































——*New Company—— ——Report of Oid Co—— 
may Wr p 1909-10. 1908-09. peer te . 
PMS S EP SERRE 5,938 ,426 5,912,642 4,868,175 4,570,319 
UE io dik ki ewes 63,628 873,588 817,923 814,918 
Mail, express, &¢.....- 298 ,880 295,627 271,598 263,041 
Total oper. revenue... 7,200,934 7,081,857 5,952,696 5,648,278 
Oper. Expenses— 
Maint. of way & struc_-_. 857,880 759,774 689 865 626,796 
Maint. of equipment--- 856,038 874,203 856,946 900,778 
Traffic expenses. -_-_-_--- 109,702 106,232 86,279 81,363 
Transportation expen... 2,457,000 2,205,959 1,925,332 1,830,973 
General expenses. --.-- 159,607 56,353 147,306 146,837 
Total expenses. ----_- 4,440,228 4,102,521 3,705,728 3,586,748 
Net o ating revenue... 2,760,706 2,979,336 2,246,968 2,061,530 
Outside ¢ oper. (net) ..... 576 925 def.4,454 def.10,588 
Total net revenue._.... 2,761,282 2,980,261 2,242,514 2,050,942 
Taxes accrued__....... 240,000 216,000 198,000 188,350 
Operating income_... 2,521,282 2,764,261 2,044,514 1,862,592 
pe ee ee On er eee oe 
Dividends received _-—-_-— 2307 ,133 7545,813 558,146 623,565 
Int. on sec., loans, &c_. 241,848 16,298 1,163 692 
Miscellaneous _......-.. 19,453 17,670 15,916 23,087 
Gross corp.income._. 3,089,716 3,393,076 2,619,739 2,509,936 
Deductions— 
Leased roads, rents... . 197,016 202 ,402 202 ,862 171,972 
Hire of ee ee FB Sra ee ere 56,158 3,337 
Joint facilities........- 69,161 70,951 67,681 73,600 
Int. on funded debt__.. 2,043,220 2,043,220 2,043,220 2,264,893 
i a ewe 85,597 121,402 35,799 
Other deductions... .- . 2.177 5,253 ,208 
Pref. stock dividends. .{4%)400,000 (2)200,000 ..----~ i -<«--+-- 
Add’ns & betterments-- 140, 28 ,564 98,172 18,116 
Total deductions._._.. 2,870,302 2,732,911 2,594,748 2 869,926 
Bal. to profit & loss.___sur.219,414 sur.660,165 sur.24,991 def.359,990 





* Includes operations of old company for 6 months ending Dec. 31 1909. 
z Includes div. on W. Va. Cent. & Pitts. Ry. com. stock, $171,924 in 
1910-11, against $431,631 in 1909-10. 


CONDENSED BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 

Assels— $ $ Liabilities— $ $ 
Road & equip... 62,505,916 62,334,471|Common stock. 49,429,230 49,429,230 
Securities - - - - - - 719,623,764 16,776,364 | Preferred stock. 10,000,000 10,000,000 
Other investm’ts 6,004,903 5,197,534| Funded debt... 48,718,000 48,718,000 
Cashé&cashitems 7,195,982 11,331,829) Equipm’t certs. 378,000 378,000 
Marketable secs - See 2s: sé Saawia Loans&bills pay. FF ee een 
Loans & bills rec 1,670 451,670 | Vouch. & wages. 525,765 675,593 
Traffic balances. 388 ,660 446,203 | Traffic balances. 95,478 62,602 
Agents & conduc 88 295 79,961 | Mise. accounts. - 2,245 17,807 
Misc. accounts - - 155,516 279,116 | Matured int.,&c. 150,083 178,633 
Material & supp. 681,880 600,363 | Accrued liabil’s_ 743,149 709,751 
Disc.on cap.stk. 12,724,835 12,734,835) Int.on equip.ctfs 70,875 70,875 
Accrued income. NE SF Oe ae Def. credit items 2,842 2,044 
Temporary adv. 815,190 232,535 | Add’ns to prop- a. cao 
Sinking fund_-- 221,576 207 ,892 | Pot. Valley s. f_- 18.265 4,581 
Oth.def.deb.items 192,405 42,340 | Profit and loss-- 687.411 467 ,998 

BOE wpakeede 111,062,266 110,715,114 EE 2 cae 111,062,266 110,715,114 








z Securities owned Include stock as follows: W. Va. Cent. & Pitts. Ry., book (also 
par) value, $10,564,100; $3,500,000 George’s Creek & Cumberland book 
value, $4,330,000; Connells. & State Line Ry. book (also par) value, $3,000,000; 
Baltimore Fidelity Warehouse, $100,000; $1,608,900 stocks of Balt. & Cumb. 
Balt. & Har. roads, book value, $1,629,654: other sub. cos., book value, $10. 


GEORGE'S CREEK & dock wri ne 9S pp casad ACCOUNT YEAR ENDING 
UN , 


Fiscal Operating Net (ajter Other Int.on Divi- Balance. 
Year— Revenue. Tazxe3). Income. Bonds,&c. dends. 
DEES “in ois ctidek duke 7,263 $44,913 $117,629 —-...-- $72,715 None 
SS Re serene 63,531 def.46,607 107,560 $9,265 451,688 None 


—V. 93, p. 1106, 287. 


Florida East Coast Ry. 
(Report for Fiscal Year ending June 30 1911.) 


Pres. J. R. Parrott, Nov. 1 1911, wrote in substance: 


Resulis.—The gross operating revenues were $4,181,278, being an increase 
of $493,843. Of this gain, $239,753 was from freight and $189,180 from 
passenger traffic. The freight revenue is distributed among many com- 
modities [notably fruit, 52,531 tons, yielding a revenue of $291,630; vege- 
tables, 72,361 tons, revenue $488,387; manufactures, 125,348 tons, reve- 
nue $447,417.—Ed.]. The territory served is rapidly developing, and this, 
we have every reason to believe, should increase the freight traffic each 
year. The gross earnings per mile of road operated were $7,166. 

Operating expenses were $2,608,710, an increase of $397,897; ratio to 
gross earnings, 62.27%. The expenses of operation include $110,331 set 
aside as a reserve for depreciation of equipment over and above the actual 
expenditures for repairs and renewal. ‘There was actually expended in 
maintenance of way and structures $514,243, against $447,731 for the pre- 
ceding year,'and in maintenance of equipment $579,329, against $484,239, 
The hire of equipment amounted to $97,481, as compared with $49,904 
in the preceding omg 

Out of the surplus net earnings, amounting to $867,130 over and above 
the interest ($450,000) on the ist M. 414% bonds, there will be payable on 
Nov. 1 1911 interest for the year ended June 30 1911 at the rate of 4% on 
the outstanding $20,000,000 gen. M. income bonds, amounting to $800,- 
000. he balance of $67,130 has been credited to profit and loss. 

Extensions.—Satisfactory progress has been made during the year on the 
Key West Extension, track having been laid for over one-half the distance 
between Knight’s Key and Key West, and it is expected that the road will 
be in operation te Key West by next January. Pursuant to a pian for 
financing the completion of the Key West Extension, the remaining $2,- 
000,000 of authorized capital stock ($5,000,000) was issued and disposed of 
at par in payment for advances made in connection with the extension. 

During the fiscal year a contract was made for the construction of a 
branch line commencing at Maytown, on the Titusville branch, and extend- 
ing south approximately 135 miles through the Kissimmee Valley to a point 
at or near the shores of Lake Okeechobee. This is a fertile country and is 
yy sure to bring increased lumber and other staple freight to the road. 

he gd \ cages meth - + ee under way. 

Debt.—The only indebtedness other than current liabilities and the - 
000,000 1st M. bonds and $20,000,000 gen. M. income bende comsiste ot 
advances, amounting to $1,651,044, made by H. M. Flagier, which will be 
liquidated in pursuance of the plan for financing the completion of the 
Key West Extension. 

Physical Condition.—The road is in good physical condition. 
est part of the rail is comparatively new, most of it having been laid within 
the past six years. ‘There are 35.5 miles of $0-Ib. rail in the main line, the 
remainder of which is 70-lb.; in branches, 31.03 miles of 60-lb., 74.8 miles 
of 56-lb. and .04 miles of 50-ib. rail. The road is equipped with standard 
rail joints. Cypress and yellow pine ties are used exclusively and are in 
good condition. 

During the fiscal year five single-expansion locomotives were purchased: 
14.53 miles of side-tracks were laid; 208,372 cross-ties were used, of which 
174,172 were for repairs and 34,200 in new sidings. New 50,000-gallon wa- 
ter tanks with steel towers and concrete pier foundations were erected at 
Islamorada and Titusville. Telescopic standpipes were erected at St. 
Augustine and at West Palm Beach. Steel stringers have been placed in 
53 small bridges or culverts. The expenditures during the fiscal year for ad- 
ditions and betterments to the line now in operation aggregated $375,788. 


The larg- 
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RESULTS FOR YEARS ENDING JUNE 30. 





Statistics— 1910-11. 1909-10. Expenses (Con.) 1910-11. 1909-10. 
Miles operated _ _ _ 583 583 | Maint. of way, &c. $514,243 47,731 
Passengers carried. 1,105,997 982,733 | Maint. ofequip... 579,329 484,240 
Pass. carried 1 m_60,371,455 46,479,329 Traffic _.......-- 76,721 64,995 
iiate per pass. p.m. 2.427 cts. 2.454 cts. |General ._.....-- 06 ,004 100,077 
No, tons carried... 787,664 579,859 
Tons carr. 1 m_._121,013,132 95,210,285 RD Sauctuwe ae $2,603,710 $2,205,813 


Rects. perton p.m. 1.777 cts. 2.006 cts.| Net earnings. ---- $1,577,568 $1,481,621 


Earnings— 
(. Sa $2,150,048 $1,910.295| Deduct—Taxes ... 173,641 164,775 
Passenger... .__.. 1,465,231 1,276,051) Hire of equipment 97,48 49,904 
Mail, express, &c. 494,653 428,509 | Rentals _.._.---- 10,824 5,359 
Non-transp. rev_. 73,453 72,579 | Int. on lst M.bds. 450,000 450, 
Outside operetions def.2,107  —..._.-. Int. on Gen.M.bds. 2778,492 2697,659 








Ss SR oS $4,181,278 $3,687,434 Total deduc’ns.$1,510,438 $1,367,697 
Expenses— 


Transportation ...$1,327,413 $1,108,770; Balance, surplus... $67,130 $113,924 
z After deducting interest earned on deposits, $21,508 in 1910-11, against $2,341 


in 1909-10 
GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 


Assets— $ 
Road & equip’t..a31,560,796 31,176,122 
Stocks of prop., &c., 
cos 





1911. 1910. 


3 $ 
5,000,000 3,000, 
First mtge. bonds. 10,000,000 10,000.000 
Gen. M. inc. bds..20,000,000 20,000,000 
Traffic, &c., bals_ 39,731 


Liabilities— 
Capital stock... .- 


; adios 63,319) 
Advs. for const., &c Tan’ sas 1,220,876 











Securs. unpledged_ 74 Vouchers & wages. asi bap} 
8 RSET SRS aan 1,023,410) 1,002,281 | Misc. accounts.._.. 1,651,649) 2,085,134 
Cash for matur. int 4,47 Matured interest... 804,478] 
Loans & billsrec.. 568,107\ 339,735) Accrued taxes_-_-. 91,212) 
Misc. accounts._... 199,643 Unmatured int... 37,500 37,500 
Material & supplies 782,308 703 ,684 | Other def. credit 
Def. debit items... 3,283,037 72,677 SD accctckinns Stee x c<tnoebe 
Profit and loss.... 179,889 607 ,259 

Rs wilted siti cnnict 38,539,161 35,122,634 PE ineuded do 38,539,161 35,122,634 


a After deducting reserve for accrued depreciation, $367 ,946.—V. 93, p. 1323, 730. 


Chicago Great Western Railroad Co. 
(Report for Fiscal Year ending June 30 1911.) 


President S. M. Felton writes in substance: 


For the sake of comparison, the results of the operation under the re- 
ceivers for July and August 1909 are included, so as to make the full twelve 
months ending June 30 1910. 

Mileage .—As mentioned in the report for last J. the temporary ar- 
rangement for trackage over the C. B. & Q. RR. between Beverly and 
Kansas City, Mo. (26.74 miles) was canceled on Aug. 1 1910; in lieu of 
this, a permanent contract was effected with the Missouri Pacific Ry. Co. 
for trackage rights between Leavenworth and Kansas City (23.08 miles). 
On the same date we acquired control of the Leavenworth Terminal Rail- 
way & Bridge Co. by purchase of its entire capital stock (V. 91, p. 397, 214). 
This change has effected a shortening of upward of 7 miles in the distance 
between Kansas City and St. Joseph. 

The track owned by controlled companies has increased 7.43 miles, viz.: 
Wisconsin Minnesota & Pacific RR. Co., Bellechester Jct. to Bellechester, 
Minn. (new line constructed), 6.43 miles; Leavenworth Term. Ry. 
Bridge Co., 1 mile. 

Results.—The total operating revenue of the company was $12,618,642, 
an increase of $543,898, or 4.5%. The increase in freight revenue was 
$279,780, or 3.28%, derived mainly from products of agriculture, of which 
there was an increase of 186,035 tons, and uwards of $257,000 in the rev- 
enue from manufactures and merchandise. In packing-house products the 
tonnage decreased upw of 90,000 tons, and the revenue therefrom de- 
creased nearly $274,000. The tons one mile of revenue freight rose 3.25%. 
The revenue per ton per mile was 7.18 mills, being substantially the same 
as in 1909-10, but the revenue per freight train mile was $2 65, an increase 
of 22.12%. [The average tons of revenue freight per train mile was 369.35, 
contrasting with 302.13 tons in 1909-10 and 283.45 in 1908-09.| 

The revenue from passenger traffic was $2,844,470, or 7.65% move than 
in 1909-10. Of this increase of $202,113, $189,000 was derived from 
strictly local short-haul traffic. The revenue passengers carried one mile 
increased 10,490,197, or 7.56%. 

Reconstruction and Maintenance.—The reconstruction of the line has 
been vigorously continued. The work on track and roadbed for the year 
includes: track reballasted, 72.61 miles; bridges, trestles and culverts! re- 
built or replaced, 7,387 feet; roadbed widened and grades rectified, 49.39 
miles; ditching, 18.58 miles; relaid with new &5-lb. steel rail, 64.49 miles; 
cross-ties put in track, 850,477 (of which 342,713 treated), equal to 294.28 
miles of continuous track; new tie plates, 32.432; new rail joints, 84,416. 


ADDITIONS AND BETTERMENTS YEAR 1910-11 AND THE 22 


MONTHS ENDED JUNE 30 1911. 

Additions. Reconstr’n. Total Year. Tot.22 Mos. 
Additional main tracks. $373,941 = _._---- $373,941 $443,490 
I aia oo il ecices te ls bs 9,556 $88,046 97,602 170,06 
Block and other signals-_ 191,687 838 192,525 215,405 
Bridges, trestles & culv’ts 43,087 161,297 204,384 287,148 
Construc’n new line. _-- 2. Co Pa 62,004 62,004 
Grade reduo’ns, @C....  <..---.- 98,705 98,705 102,985 
HRoaedped ena Grack....  <ssedce- 860,554 860,554 2,143,318 
Sidings and spur tracks. i 5 eee eae 139,288 169,092 
Terminal yards__.._--- S'S. ys ee ae 274,279 *1,943,078 
Other road improv’ ts- —- 235.539 41,643 277,184 482,457 
Rolling stock........-- 1,924,085 135,276 2,059,361 5,577,968 





Tot. road&equip.exp. $3,253,466 $1,386,360 $4,639,827 $11,597,005 
* The $500,000 Wisconsin Central Minneapolis terminal mtge. assumed 
is included here. 


CHARACTERISTICS OF LINE JUNE 30. 














Total Curved Tangent Level —Ascending— —Descend’g— 

Miles. Miles. Miles. Miles. Feet. Miles. Feet. Miles. 
T SRN is ages 1,411 303 1,108 231 16,058 564 16,599 617 
ae alee seen 1,404 3902 1,102 230 15,868 560 16,462 614 
COMPOSITION OF TRACK (1,470 Miles in 1911. incl. 58 m. 2d Track). 

Miles of Ballast Miles of Rail 

Rock. Gravel.Cinders.Earth. 50-lb. 56-lb. 60-lb. 75-ib. 85-ID. 
ee ae 1,170 81 132 23 66 210 715 455 
ae 1,146 81 132 23 101 251 689 381 


Equipment .—As stated in the last annual report, the equipment required 
extensive repairs and general rehabilitation to make it equal to the needs 
of efficient and economical operation of the property. The rehabilitation 
has been continued throughout the year. The increase in equipment in 
good order on June 30 1911 as compared with the previous year is 20 loco- 
motives, 675 freight cars and 28 passenger cars. 


NUMBER AND CAPACITY OF LOCOMOTIVES & CARS IN SERVICE. 


J’ne 30°11. Incr. J’ne 30°11. Dec. 
Locomotives......-- 318 18| Freight train cars__... 11,557 1,042 
Tractive pow.(tons) .4,716.12 782.72) Total capacity (tons), 

Pass. train cars----- 184 8 (excl. cabooses) _..376,625 10,835 

Transportation Expenses.—These expenses decreased $67,720. There 
were substantial inereases in the expenses for station agents, clerks, laborers 
and telegraphers, and in the payments on account of joint yards and termi- 
nals at Chicago, St. Paul and Minneapolis. etc., but these increases were 
offset by reductions in train mileage which were effected by the introduc- 
tion of more efficient power. 

As indicative of improved efficiency of transportation service, it may be 
pointed out that the number of passengers carried one mile increased 10,- 
490,197, with an increase in revenue therefrom of $202,113, while the miles. 
run with passenger trains decreased 57,837; that the tons of revenue freight 
carried increased 399,977, with an increase in revenue of $279,779, while the 
miles run with freight trains decreased 611,507. 

Under ordinary conditions these results would produce substantial re- 
turns in the way of net earnings; but the increase in wages, taxes and ex- 
penses of various kinds necessary to meet the requircments of new laws en- 
acted, both State and national, absorb the result of such economies about 
as fast as they are secured. in addition to the increases in wages above 


referred to, further increases approximating 10% have been granted during 
the year to locomotive engineers and to conductors and brakemen. 














Nov. 18 1911.] 





Payments for Joint Facilities and Equi .—As stated last year, there 
is a constant tendency toward in rentals payable to other railroad 
com for trackage and other facilities. For the year 1911, the pay- 
ments for such rentals increased in the net over $30,000. Among the in- 
creased rentals there were $47,520 paid for use of terminals at Chicago; 
Beare for terminals at Des Moines, and $9,911 between Minneapolis an 


For year 1911 the excess in favor of this com 

of equipment amounted to $26,1 making a net gain of $199,271, which 
ain reflects the improvement in the condition of our cars and improved 
ciency in the handling thereof. 

Revision of Grades.—The plan of grade revision between Stockton, III. 
and Chicago is being carried out. During the year the minor pieces o 
work, consisting of small changes, have been m , and at the close of the 
year seven sections, aggregating 1,320 miles, have been completed. The 
work remaining to be completed, which it is contemplated to carry out 
d the ensuing year, covers 24 pieces of work and a total length of 
141,600 feet, or 26.82 miley 

Second Main Track.—There has been completed and put in operation 
new additional main track from Stanley to Aurora, 4.454 miles, which gives 
a continuous double track of 10.67 miles, from Oelwein to Aurora: from 
Stockton to Kent, 5.52 miles, and from Forest Park to Elmhurst, 6.73 
miles, giving continuous double track from Chicago to Elmhurst, 17.11 m. 
FUNDED DEBT JUNE 30 1911—Total $41,232,000, or $29,331 per Mile. 

Outstanding. Per Mile. 
Ch. Gt. West. RR. ist M. (inc. in yr. $4,000,000) _$22,500,000) $30,658.49 
Ch. Gt. West. RR., Minneap. Terminal mortgage __ 0,000 
Mason City & Fort Dodge RR. Co______.______- 12,000,000 31,735 12 
Wisconsin Minnesota & Pacific RR. Co_________- 6,232,000 22,463 32 

In considering the funded debt, which is moderate, it should be borne in 
ae that the mortgages are secured in part by valuable leaseholds of long 

ure. 

General Remarks .—The company with its new facilities furnished by the 
expenditure of moneys provided in the plan of reorganization, is now capa- 
ble of handling 50% more traffic than was handled prior to its reorganiza- 
tion. The plant at the present time is not worked to its capacity. With 
earnings 50% greater than in 1909, or approximately $16,000,000, only 
the transportation expenses would be increased. The estimated cost of 
operation on these increased gross carnings would, under existing condi- 
tions, be $11,200,000, which would leave a surplus over and above all 
charges of $2,600,000. With a revival of business and more general pros- 
perity throughout the country, it is hoped the earnings may be increased 
at the rate of 7% per annum. The increase for the past two years in face 
of adverse conditions existing has been at the average rate of 8.59% per ann. 

At the beginning of the fiscal year the outlook for business was promis- 
ing. Although the corn crop harvested in 1910 was the largest on record, 
the yield of other grains in the territory occupied by this company’s lines 
was not so satisfactory. There was a serious reduction in the spring wheat 
crop of Minnesota and North Dakota, and the potato crop of Minnesota 
was also below the average. Notwithstanding these adverse influences, 
the business situation the first half of the year was good, and the company’s 
revenues showed a consistent and gratifying increase up to the first of Feb. 

While at the present time the indications are that there will be a material 
curtailment in the yield of crops throughout the country generally, the re- 
pear show that the immediate territory occupied by your company’s lines 

as not been as seriously affected as some other sections of the country, 
and the harvest generally should average up well with last year. There 
will be a heavy reduction from early estimates in the crop of spring wheat 
and other o— in the Northwest, and a partial failure of the potato crop 
in the Southwest. On the other hand, the potato crop in Minnesota should 
be better than in 1910. 

The population of the six States traversed by the company’s lines, as 
given by the 1910 census, was 16,115,568, an increase of 1,667,311, or 
11.54% since 1900. The population of the 24 important cities and towns 
reached by and located upon the company’s lines in 1910 was 3,555,177, 
an increase of 28.31% in ten years. 

The Chi Great Western as to facilities compares favorably with its 
competitors in every way. Its locomotives and freight and passenger 
equipment have been thoroughly modernized (a large percent having been 
purchased new since the reorganization), and its equipment in all respects 
is ample to take care of the increased business that logically can be ex- 
pected in the near future. 


FREIGHT TONNAGE YEARS ENDING JUNE 30—PRODUCTS OF. 


Agricul. Animais. *Mines. Forests. Manuf'res. Miscell. 
stoke acca th testi te 1,365,173 334,391 1,479,478 342,383 1,121,062 380,592 
BOE banka duawad 1,179,138 424,602 1,293,815 325,783 1,077,545 322,219 


* Includes 889,533 tons of bituminous coal in 1910-11, against 840,628 tons in 


1909-10 
TRAFFIC STATISTICS—YEARS ENDING JUNE 30. 
1910-11. 1909-10. 1910-11. 1909-10. 
Avge. miles oper 1,492 1,498! No. pass. carr.. 2,651,371 2,398,685 
Tons fgt.(rev.)car 5,023,079 4,623,102) Pass. carr. 1 m_J49,225,662 138,735,465 


pany on account of hire 























Tons(rey.) 1 m_.1227893085 1189185332’) Rev.p.pass.p.m. 1.906 cts. 1.905 ets. 
Rev. p.tonp.m. 0.718 cts. 0.718 cts. ! Oper. rev. p. m- $8,456 $8,059 
Av. tr. load, rev. 
OE 5 i wins 369 302 | 
INCOME ACCOUNT—YEARS ENDING JUNE 30. 
1910-11. 1909-10. 1910-11. 1909-16. 
Oper. Revenue— x > $ 
PR ciccuncee 8,820,370 8,540,590/| Operating income. 2,793,527 2,553,432 
Passenger._._.._.. 2,844,470 2,642,357 | Inc. from secur.,&c 87,419 174,354 
Mail, exp. & Mise. 858,863 820,008 | Rentals & misc. -_.- 27 ,492 20,585 
Other than transp. 94,939 71,788 | Hire of equip. (bal.) ee. © Yee cee 
Total oper. rev_12,618,642 12,074,743 Total income... 2,934,566 2,748,371 
Operating Exp.— Deduct— 
Maint. of way, &c. 1,534,160 1,604,544 | Int. on Chic. Great 
Maint. of equipm’'t 1,872,148 1,486,732 Western bonds. 824,500 2899,534 
Traffic expenses... 559,758 510,447 | Int. on Mason City 
Transportation ex- & Ft. Dodge bds 480,000 480,000 
NS os an deen ws 5,056,920 5,124,640/ Int. on Wise. M. & 
General expenses. 419,020 408 ,312 Pacific bonds... 232,440 232,440 
—— Other interest... -. 2,195 10,766 
: , ERASER SE 9,442,006 9,134,675) Prop. rentals paid. 621,664 591,383 
Net revenue... ._. 3,176,636 2,940,068); Hireofequip.(bal.)  —____-_- 173,144 
Outside oper., net. sur.1,394 def.22,328)| Miscellaneous _.-_. 5,859 568 
Total net rev... 3,178,030 2,917,740 Total deduct’ns. 2,166,658 2,387,835 
BO oe kc ee 384,503 364,308 | Baiance to Profit 
and Loss___... 767 ,908 360,536 
Oper. income... 2,793,527 2,553,432 





ee 


x Includes for comparative purposes interest on loans, equipment trust notes and 
debenture stock, each for 2 months, being practically the fixed charges for July and 
August 1909, the last two months of the receivership. 


CONSOLIDATED BALANCE SHEET JUNE 30. 


1911. 1910. 1911. 1910. 
Assets— $ Liabilities — $ $ 
Road & equip.a@122,190,475 117,506,193|Common stock. 45,246,713 45,246,713 
Sec. of prop., &c., Preferred stock. 41,021,402 41,021,402 
cos.— C. G. W. Ist 4s. 22,500,000 18,500,000 
Pledged ...-.. 117,806 117,807 | Minn. Term.3 4s. 500,000 500,000 
Unpledged_ -- 225,190 109,689 | M.C.&Ft.D.ist4s 12,000,000 12,000,000 
Otherinvestm’ts 0532,459 579,801; W.M.& P. Ist 48 6,232,000 5,811,000 
Cash _.......-- 3,891,549  5,104,544/ Traffic, &c., bal. 261,809 267 ,460 
Marketable secs. 363 ,378 3,500 | Vouch. & wages. 1,082,521 1,974,802 
Securs. in treas_ SB a Miscell. accounts 229,558 324,729 
Loans & biils ree 12,639 28,038 | Mat. int. unpaid 20,830 8,780 
Tree Aee. sc ecccnes 86,633 | Unmat’d int. &e. 403 ,571 383 ,537 
Agts. & conduc. 294 ,023 289,245 | Taxes accrued__ 224 ,837 204,064 
Miscell. accounts 807,438 762 947 | Oper. reserves... 205,241 230,018 
Material &supp. 1,063,085 1,850,112/ Other def. credit 
Advances, &c_. 283 ,050 282,84 ee 171,876 18,810 
Unexting. dise’t Profit and loss_. 1,223,683 455,775 
on bonds. -. BOG EGn Feo 
Other def. items 843 ,808 225,997 











WE dis xeune 131,324,041 126,947,090; Total _..___- 131,324,041 126,947,090 


a After deducting reserve for accrued depreciation, $305,796. 


b Includes in 1911 physical property, $7,658, securities pledged, $302,701, and 
unpledged, $222,100. pledg $ 
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which will in due course 
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Note.—The stocks owned and pledged under the Chicago Great Western Ist M. 
and Mason City & Ft. Dodge ist M. (par value, $39,227,552 and $500,000, respec- 
tively) were shown in V. 91, p. 1244. The par value of stocks and bonds owned 
unpledged was $976,200 and $421,000, inclu in addition to the items shown 
V. 91, p. 1224, $600,000 Leavenworth Te Ry. & Bridge Co. stock and 
Iowa Transfer Co. stock.—V. 93, p. 1323, 1190. 
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Canadian Northern Ry. 
(Report for Fiscal Year ending June 30 1911.) 


In the ninth annual report, submitted to the shareholders 
on Oct. 14 1911, Pres. Wm. Mackenzie said in substance 
(compare map on page 21 of ‘“‘Railway & Industrial Sec.’’): 


Results .—The —_ sede. y show an increase of $2,527,651, or 18.27 
and th net earn gt eels , or 14.87%, over the preceding year. e 
working expenses, including all taxes, were 74.81% of the gross earnings of 
the railway proper and 69.50% of the gross earnings from all sources, com- 
pared with 74.01% and 68.59%, respectively, last year. 


oe —During the year over 400 miles of newly constructed tracks 
were added to the system, the average mileage operated being 3,383 miles. 


Grain.—There was again a substantial increase both in the total amount 
of grain hauled and in the proportion of the total grain crop carried by your 
railway. In the Northern Districts, where your railway has immense 
territories tributary to it, more equable climatic conditions during the 
season of 1910 resulted in a uniform ripening of the crop and consequent 
increased yleld. Confidence in the continuance of these conditions has 
resulted in a substantial increase in the areas put under cultivation. For 
year 1911 the Province of Saskatchewan will produce about 60% of the 
entire crop of the Provinces of Manitoba, Saskatchewan and Alberta. 


Government Figures for Saskatchewan. 


(Bush.) Actual, 1910. Bst., 1911. (Bush.) Actual, 1910. Hst., 191 
Wheat ___. 72,666,000 92,367,000) Bariey ._... 5.859,000 6,642,000 
6 ie 63,315,000 103,140,000| Flax __._-- 3,044,000 5,770,000 


Branches In order to provide transportation facilities for the incoming 
settler we have in the Provinces of Manitoba, Saskatchewan and Alberta 
many new lines under construction. The traffic return from Saskatchewan 
has rag | the policy of first construction in the best districts of that 
fert Province. 


Steamships.—The operation of the Royal Line of steamships from its 
inception has proved the wisdom of engaging in the Atlantic trade. It is 
manifest, however, that a further addition to the fleet should be made at an 
early date. A satisfactory arrangement, it is hoped, will be reached at an 
early date Frnt 3 all the business offered to the steamship company can 
be accepted. 


Lands .—The land sales were 279,151 acres for $3,345,499, an average of 
$12 per acre, compared with 246,996 acres for $2,561,072, an average of 
$10.36 per acre the preceding year. The large sale to the colonization 
company referred to in the previous annual report (V. 91, p. 1322) was com- 
pleted during the year and the agreement of purchase guarantees excep- 
tionally favorable conditions of settlement on the line of — railway,. 

roduce satisfactory traffic results. he company 
still has 871,866 acres selected lands unsoid. 


Land Grant Bonds .—Of the issue of 1909 £47,000 were retired during the 
year, thus reducing the same to £927,400, or $4,513,347. 


Improvements, &c.—The demand for increased facilities in every depart- 
ment continues and large expenditures were incurred during the year for 
the enlargement of myn ge at many points, the purchase of additional ma- 
chinery, the building of water stations and passing tracks, the re-laying of 
many miles of road with heavier rails, the ballasting of tracks and the ex- 
tension of the telegraph system. 


Commercial Development.—The past year is notable for the commercial 
expansion of the Dominion generally and the progress of development 
within the Prairie Provinces in particular. Trade conditions in all sections 
have been entirely satisfactory. New records have been established for 
influx of immigration and capital; the Western wheat rons greatly exceeded 
that of any previous year, and building operations and the extension of 
transportation facilities have responded to the general advance. — 

The Government authorities announce that during the year 1910-11 the 
increase in population from immigration was 311,084. Over 7,000,000 
acres of homestead lands were entered upon by these new settlers during 
the year in addition to large areas sold by the Government and other 
agencies. It is reasonabie to expect that the natural resources of the Do- 
minion will attract a constantly increasing influx of immigration and 
capital; and as the industrial development of Eastern Canada is an essential 
complement to the agricultural development of the West, the future pros- 
perity of the Dominion as a whole is well assured. 


Car Trusts.—Car-trust obligations were created to the extent of $3,294,- 
000 in connection with the purchase of locomotives, passenger cars and. 
freight cars. During the year $1,943,670 was repaid in respect to previous. 
obligations, thus a a net increase on this account for the year of 
$1,350,330 (V. 92, p. 1031). 


Income Charge Convertible Debenture Stock.—A further issue of this 5% 
stock was made during the year, the total amount now outstanding being 
$15,000,000. As the surplus net earnings permitted the payment of the 
interest there was paid out $312,872 for interest upon the amount of prin- 
re sana t om time to time during the fiscal year ¢V. 93, p. 1259; 

‘ » p. 10 ‘ 


Transcontinental System—Government Guaranty —The year just closed is 
particularly important for the company because of the final step towards 
the accomplishment of its transcontinental system. In May last the 
Dominion Government of Canada entered into an agreement with the 
Canadian Northern Ontario Ry. Co. to facilitate the construction and 
guarantee the financing of a line from Montreal to Port Arthur to connect 
there with the present eastern terminus of the Canadian Northern Ry. 
(V. 92, p. 13809, 1435; V. 93, p. 526, 1190). . 

This arrangement, together with the similar contract entered into last 

ear with the Provincial Government of British Columbia (V. 91, p. 1322), 
or the construction of the Canadian Northern Pacific Ry. from the western. 
boundary of the Province of Alberta to the Pacific Coast, assures for your 
railway the completion of the original project for the establishment of a 
transcontinental service. The construction of both lines is now being’ 
ba wining f pushed forward (V. 92, p. 1242; V. 93, p. 526). 

Since the close of the fiscal year the Canadian Northern Ontario line be- 
tween Toronto and Trenton has been opened for traffic. The territory 
through which this line is constructed is one of the most productive sections 
of the Dominion, both as to manufactures and natural products consumed 
in the Western Provinces. The same desirable conditions prevail in the: 
territory between Trenton and Ottawa, through which the work of con- 
struction is being pressed, and should be completed within a year. 

The completion of this work includes a physicai connection with the Cana- 
dian Northern Quebec Ry. and will thus establish a direct line between 
Quebec, Montreal, Ottawa and other large industrial centres with the 
Great Lakes. This will bring to your company the substantial advantage 
of a large movement of business to and from Western Canada and will also 
give to the Canadian Northern Quebec and Canadian Northern Ontario 
railways traffic advantages which will be of material revenue value to those 
companles (V. 93, p. 162, 666). 

[As to new securities sold during the year, see V. 92, p. 794; V. 93, p. 406.) 


EQUIPMENT. 
Locomo- Passenger Freight Miscel- 
Equipment owned June 30— tives Cars. Cars. laneous. 
AS Kueh aid ad ees f 398 366 14,778 723 
ORR ao ashi bh Bad titicd he 372 325 11,735 611 
1960 .. hkniitiin bcd cick bait 346 275 9,465 480 
1 OG sts cits sec sahiasins oe ahecisitais eh cath: ila aaah 290 227 8,065 236 
DESCRIPTION OF FREIGHT CARRIED YEARS ENDING JUNE 30. 
1910-11. 1909-10. 1910-11. 1909-10,. 
Flour, sacks (100 Coal, tons__=... 370,161 282,718 
8.) os FHS 2,215,094 1,789,768| Immigrants’ ef- 
Grain, bushels_. 40,249,939 37,355,010] fects, cars__. 5,644 '5,063 
Live stock, head 137 ,295 123 ,635! Building mater- ay 
Lumber, &c., ft.324,221,000 294,647,000 7. operas 36,328 21,758 
Firewood, cords. 210,625 189,535/| Miscellan’s, tons 1,170,964 989,783 
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OPERATIONS, EARNINGS, CHARGES, &c. 


1910-11. 1909-10. 1908-09. 1907-08. 

Average miles operated_ 3,383 3,179 3,013 2,866 

Passengers carried... __ 1,394,361 1,268,296 1,028,787 937,036 

Passengers carried 1 m_113,506,430 106,217,424 78,044,255 74,468,415 

Se Stee. mis “stiviis Sitosii6 ‘Si.caaes | -61,08704 
. per pass. tr. mile : ‘ j ‘ 

Freight tone) carried. 8 2,615,580 


“ Lg 3,809,856 2,958,802 
ah 3 (tons) 1 mile___1385711,579 1356351,140 1000875 ,386 


wh sy 2 Coan y 




















arns. per ton per mile. 0.849 cts. 0.734 cts. 0.736 cts. .779 cts. 
Earns. per mile of road. $4,836.15 $4,351.39 $3,512.04 $3,387.81 
Gross Earnings— $ $ 
eee 2,869,677 2,415,440 1,928,686 1,846,087 
ees aa ies ae eked co eisai 11,951,994 10,102,510 7,481,326 6,911,815 
Miscellaneous _..._.._- 1,182,588 1,091,608 87,596 771,375 
A ne Ea aia aS Bae 88 ,008 77,599 i 72,919 
SN ahs a dita woes 268,445 145,904 109,777 107,266 
a earnings._. 16,360,712 13,833,062 10,581,768 9,709,462 
Operating Expenses— 
Maint. of way, &c.___. 2,362,004 2,047,831 1,405,213 
nt. of equipment... 2,216,842 1,840,112 1,200,581 - 
Transportation expenses 5,879,358 4,879,153 3,853,588 6,676,775 
Traffic expenses... -.-... 263,543 153,512 28,722 
Gen. exp., incl. taxes__ 648 ,618 568 ,063 427,302 
Total oper. expenses. 11,370,365 9,488,672 7,015,406 6,676,775 
P. c. of gross earnings __ 69 .50) (68 .59) (66.30) (68 .77) 
Net earnings.......... 4,990,347 4,344,390 3,566,362 3,032,687 
Fized Charges— 
Int. on bonds guar. by 
SR 933,268 709,158 695,641 658,743 
Int. on bonds ar. b 
Dominion of Canad . 359,257 280,800 280,800 280,800 
Int. guar. by Saskatch'n 02 i 
Int.on perp .con.deb.stk. 1,388,410 1,150,055 938 399 577,539 
Int. on Qu’Ap.L.L. &S8. 
deb. stock and bonds - 203,983 203 ,983 203,983 181,467 
Int. on 4% land gr. bds- 184,563 191,533 ee ge 
Rentals leased lines_-_-_- 225,210 223,960 223,960 223,960 
Int. on equip. leases. -__ 621,399 554,143 480,727 431,248 
int. on inc. charge conv. 
deb. stock (5%). _.-- ee ae i ee Se lila 
Total fixed charges... 4,295,523 3,313,633 2,919,617 2,353,757 
Surplus for year__-_-- 694,824 1,030,757 646,745 78,930 
GENERAL BALANCE SHEET JUNE 30 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ $ 
‘Cost of railway Capital stock... 70,000,000 55,000,000 
and equipm’t_170,411,188 133,782,348 | 4% cons.deb.stk. 38,964,720 33,058,050 
‘Capital stock & Bonds and stock 
bds. other cos. guar. by Govt. 49,097,159 44,490,210 
owned, cost... @8,232,007 5,725,060 | Income deb. stk. 15,000,000 -—_.______- 
Ady.to other cos. 2,377,332 1,819,227! Land gr. bds. ’99 272,000,000 2,000,000 
Adv. to lines un- Land gr. bds.’"09 4,513,347 4,742,080 
der construc. Car trust oblig’s 12,472,193 11,121,863 
and Winnipeg Unpaid pay-rolls 29,455 736 267 
terminal ____- 13,819,194  7,864,011| Audited vouch. 1,238,083 944,104 
Deferred pay’ts Due other cos... 2,967,061 2,538,280 
on land sales. 9,409,081 8,231,249) Coupons & divs. 
Material & supp. 1,538,534 1,412,162; due July 1... 1,733,664 1,642,226 
Due from agents Accrued int. on 
& cos., traffic bonds, &c _.- 304,342 224,563 
balances, &c. 803 367 612,651) Equip. replace- 
Cash with Nat. ment fund_-_- 230,541 108 ,258 
Trust Co. acct. Surplus land gr. 
land sales_... 2,471,767 4,733,379| account _. ~~ 416,421,530 12,497,029 
Cash on hand... 6,076,101 1,796,968 |Surplus of rail- 
Other cash_-.-- 05,280,305 8,076,736 i ichiecekn 5,565,905 4,950,860 
Installments due 
on Iinc.deb.stk 1,019,124 -—-______. 
RE Tet 221,438,000 174,053,791; Total _...__- 221,438,000 174,053,791 








a This amount represents the stocks and bonds (par, $16,328,394) pledged to 
secure the 4% perpetual consolidated debenture stock. In addition to the list in 
V. 89, p. 1480, the deposited securities comprise $3,000,000 Ist M. 4s and $1,000,000 
capital stock of the Canadian Northern Ry. Express Co. and $2,920,000 Ist M. deb. 
5s and $2,000,000 capital stock of the Canadian Northern Steamships, Ltd. 

b Includes cash with Dominion Government, $1,090,024; with Province of Mani- 
toba, $33,402; with Province of Saskatchewan, $2,038,541, and with Province of 
Alberta, $2,118,338. 

zx The surplus in land grant account, $16,421,530, was obtained after deducting 
$2,000,000 land grant bonds (issue of 1899), as above, the money to redeem which is 
in the hands of the National Trust Co. 

Note.—In addition to the above assets, the company owns 871,866 acres of land in 
Manitoba and Saskatchewan.—V. 93, p. 1323, 1259. 


Boston Elevated Ry. 


(Report for Fiscal Year ending June 30 1911.) 
Pres. William A. Bancroft, Boston, Oct. 31 1911, wrote: 


Legislation— Merger, &c.—By vote of the stockholders of this company 
and of the West End, Chapter 740 of Acts of 1911 has been accepted by 
the respective companies, and by vote of your directors and by vote of the 
Boston City Council, approved by the Mayor, Chap. 741 of the Acts of 1911 
has also been accepted. The consolidation of the properties and franchises 
of the Elevated and West End companies, amounting to a sale of the latter 
to the former (as of June 10 1922) is thus provided for, and authority is 

ven for the construction of certain additional tunnels or subways, to be 
eased to this company, as well as for the extension of certain existing 
leases (see V. 93, p. 344). 

Capitalization.—-No additional stock or bonds were issued during the year. 

Extensions.—Work has been prosecuted on the Cambridge subway and 
its attendant provisions, which are built by the company, as well as upon 
its connecting tunnel under Beacon Hill, and the station under Boston 
Common and Tremont St., which are built by the Boston Transit Commis- 
sion, under or near the existing Park St. subway station. 

The construction of the East Cambridge elevated extension is progressing. 
There remains to complete the station at Causeway St. and to supply the 
ballast, track, signal equipment and minor provisions for operation. 

Both these Cambridge thoroughfares should be in operation not later 
than next spring. Some expenditure has been made and some work done 
upon the Everett and Malden elevated extension. Land has been bought 
and considerable work done in the alteration of the Sullivan Square termi- 
nal, to adapt it to the operation of this new service. The company has 
nearly three years in which to build this extension. 

Cars.—The company has had built 50 prepayment cars, an adaptation 
of the principle of the ‘‘Pay-as-you-enter’’ cars, without the barriers and 

assages provided in cars so named, which would make such cars unsuita- 

le for our summer service. These cars are of the semi-convertible type, 
and are somewhat longer and wider than our previous types. The advan- 
tage of these cars, both to the public and to the company, is considered to 
be great. Fifty more of these cars have been ordered. 

To meet the requirements of our increasing patronage we have ordered 
20 additional elevated cars, and to operate the Cambridge Subway we have 
ordered 40 cars of large seating capacity. As this subway will have no 
track connection with the Washington St. tunnel, it is feasible to operate 
such cars on this line and on its extensions. 

Power Station, &c.—The Stone & Webster Engineering Corporation have 
prosecuted with vigor the erection of the new power station at South Boston, 
referred to in the last report. The company Is installing two 15,000 kilo- 
watt turbo generators, and has an option on a third, room for which has 
been built, although the boiler supply is intended for two units only. The 


main building is now approaching completion, and the construction is well 
advanced upon the necessary sub-stations at Roslindale, Coolidge Corner, 
Brookline, Kendall Square, Cambridge, Arlington and East Boston. About 
150 miles of underground conduit to convey feeders have been laid. 

Pe Nag 34 — 4%% new bonds in Oct. 1911, see V. 93, p. 1105, 





RESULTS OF OPERATIONS. 

Year end. 9% Mos. end. —Years end. . 30— 
June 30°11. June 30’10. 1909. 908. 
Revenue miles run... 647,196 39,296,522 51,127,681 51,857,889 
Revenue pass. carried. _305,098,665 220,127,890 281,008,471 273,132,584 

Earnings— 


$ $ $ $ 
15,199,971 10,984,441 14,024,768 13,628,383 
331, 330,205 




















Malls, rentals, adv., &c. 435,994 261,182 044 
cc Ae 15,635,965 11,245,623 14,355,812 13,958,588 
Operating expenses— 

ROR RRR NTE airs 1,645,023 862,443 $99,285 947 ,967 

Maintenance— 

Way &structures_... 1,556,163 831,538 1,415,478 782,846 
POGUIDODONG «on Se wwe 1,269,898 736,871 1,042,855 1,144,750 
Transportation _..._ 5,542,250 4,890,544 6,030,866 6,578,822 
TE th neh ahin enn we 105, 4 
Total oper. expenses. 10,119,064 7,321,397 9,488,484 9,454,385 

Net earnings........_- 5,516,901 3,924,226 4,867,328 4,504,203 

Int. on deposits, &c___. 39,070 138,064 138,041 116,108 

Int. from securs. owned. RRR rR a= ei Set SSA ig A a 

Int. charged to constr’n 281,492 135,998 177,091 173,216 
EE ide whine Gicade 5,861,643 4,198,288 5,182,460 4,793,527 
Deductions— 

Int. on West End debt. 716,180 510,135 680,180 668,280 

Taxes, West End_____. 662,261 468 ,032 631,116 574,113 

Taxes, Boston Elevated 437,462 342,418 293,488 294,017 

Tax on earns. & U. S. 
corporation tax______ 145,109 106,239 139,171 117,189 

Rentai of subway. __-__ 7185,305 138,623 186,792 205,522 

Divs. on West End stock 1,358,848 967,808 1,290,410 1,270,841 

Dividends on Somerville 
Horse yf pe SIE Oi? 9,180 6,885 9,180 9,180 

Rent. 014 C. St. Ry., &c_ 59,054 36,278 46,566 41,283 

Int. on Bos. El.fund. debt 556.000 417,000 556,000 521,353 

Wash'ton St. tunnel rent 24,000 255,000 Beasee >. « Seka 

East Boston tunnel rent 57,783 41,674 53,216 51,685 

Lee COL ie OS Swe oo ea a 200,000 200,000 
Total deductions__... 4,511,182 3,290,092 4,341,043 3,953,463 

Bees os ee 1,350,461 908,196 841,417 ,064 

DIVE cc acees ss. (6)1,197,000 (4 %)897,750 (6)802,503 (6)798,000 
Surplus for year ___ 153,461 10,446 38,914 42,064 


z After deducting $26,445 collected from the Boston & Northern Ry. 
BALANCE SHEET BOSTON ELEVATED RAILWAY JUNE 30. 











1911. 1910. 1911. 1910. 
Assets— $ bs] Liabdilities— 3 
Railway equip., &c.37,712,562 32,459,200 Capital stock _ _-__- 19,950,000 19,950,000 
CE oh a bw e's 3,433,965 2,767,108)| Funded debt_.._-. 13,300,000 13,300,000 
Bills and accounts Notes payable.... 2,500,000 -....-.- 
receivable _..-- 268,182 647,046 | Vouchers & accts. 943,791 601,945 
Bonds deposited Salaries & wages... 165,978 164,507 
with State... - 500,000 500,000 | Div. and coupons. 58,225 37,713 
Materials and sup- Rentals unpaid... 256,000 256 ,000 
CE ic kvictemnas 1,589,699 1,662,533 do not due... 285,22 265,868 
Insur., &c., funds Int.&taxes not due 1,382,078 1,285,578 
investment .... 1,135,750 1,135,750) Tickets.checks,&c. 35,016 29 ,286 
West End open West End lease 
accounts. ....-- 888 ,676 845,483 accounts....._. 1,207,202 1,207,202 
Property account. 911,205 3,158,515) Damage fund__-_--.- 1,066 ,681 987 ,285 
Stocks and bonds. 208,011 208,011;|} Insurance fund... 809,725 753,640 
Somerville Horse Depreciation fund. 900,000 900,000 
Ratlroad...-.-- 102,851 102,851 | Dividend reserve... 299,250 299,250 
Old Colony St. Ry. 27 .206 17,249 | Premium from sale 
of stock & bonds 2,703,273 2,703,273 
ii 15,659 762,198 
EE ib ees aie 46,778,108 43,503,747 MOG cho Kéurace 46,778,108 43,503 .747 





—V. 93, p. 1323, 1105. 


General Motors Co. 
(Report for the 10 Months ending July 31 1911.) 


The company’s fiscal year has been changed to end July 31 
in order to conform to the manufacturing season, so that the 
report just issued is for the period of 10 months. The re- 
marks of President Thomas Neal, together with the income 
account, balance sheet and profit and loss account, are 
printed at length on a subsequent page.—V. 93, p. 472, 413. 


American Cotton Oil Co. 
(Report for Fiscal Year ending Aug. 31 1911.) 


The remarks of Chairman George A. Morrison, with balance 
sheet and profit and loss account, will be found on subsequent 
pages. The list of subsidiary companies remains unchanged 
from last year. See V. 77, 

The following comparison 
for the ‘‘Chronicle’’: 


PROFITS AND DISBURSEMENTS. 


Ps 1872. 
or four years has been prepared 








1910-11. 1909-10. 1908-09. 1907-08. 

Net profits above allint., 

admin.exp.,depr.,&c. $359,811 $1,984,255 $2,712,400 $1,258,051 
Dividends on common (2 %)505,927 (5)1,011,855 (5)1,011,855 (3)607,113 
Divs. (6%) on preferred 611,916 611,916 611,916 611,916 

a ee pans def .$758 ,032 $360,484 $1,088,629 $39,022 
Previous surplus... -- *9,119,494 9,130,431 8,166,605 8,187,528 

Total surplus... .-- $8,361,462 $9,490,915 $9,255,234 $8,226,550 


* After deducting discount and expenses in connection with the issue 
in May 1911 of 5% 20-year gold bonds, $371,421. 


BALANCE SHEET AUGUST 31. 








1911. 1910. 1909. 1908. 

Assets— $ 5 
Real estate, &c., &C__. 14,619,397 14,099,082 13,530,689 13,436,093 
a ek 3,445,422 08,805 1,569,148 1,092,049 
Bills & accts. rec. and 

advs. for merchandise 4,929,707 5,249,370 4,065,061 3,679,036 
Products, raw material, 

&c., available__.-_-_- 4,008,156 3,848,458 4,511,572 4,239,250 
Good-will, patents, &c. 15,233,407 14,103,955 14,339,636 15,368,320 

Teens OG0008. occ ne 42,236,089 37,909,670 38,016,106 37,814,749 

Liabilities— 
Common stock.___._-- 20,237,100 20,237,100 20,237,100 20,237,100 
Preferred stock.___. _-_- 10,198,600 10,198,600 10,198,600 10,198,600 
Debenture bonds... _-_- 10,000,000 5,000,000 5,000,000 5,000,000 
ig RE RRR age AR gS EEO ape el 01,773 
Commercial acc’ts and 

reserves for conting’s. 1,392,348 1,643,334 1,243,843 945,455 
Accrued interest... _- 102,083 18,750 ,750 18,750 
I a ee a 305,958 811,886 1,317,813 913,071 

Total liabilities... -- 42,236,089 37,909,670 38,016,106 37,814,749 
—vV. 93, p. 1325. 
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United States Express Co. 
(Report for Fiscal Year ending June 30 1911.) 
Treasurer Edward T. Platt, New York, Nov. 15, says: 


There has been an increase in gross revenue without corresponding in- 
crease in the net revenue, principally for the following reasons: During 
the fiscal year two labor strikes have occurred in New York which were 
costly to the company, and these strikes have also contributed to the con- 
tinually increasing cost of labor. New contracts have been made with the 
Philadelphia & Reading Ry. and the Central RR. of N. J., with increased 
cost of transportation. e Federal and State governments have reduced 
the company’s rates, and their requirements as to statistics and accounting 
have mat y increased expenses. 


INCOME ACCOUNT YEARS ENDING JUNE 30. 





























1910-11. 1909-10. 1910-11. 1909-10. 

Revenues— s $ $ x 
Exreew... .i...... 20,035,765) 17,680,237 | Operating income. 380,654 448 ,032 
Other sources.... 328,309/ Other tncome.... 415,638 387 ,824 

Gross op. rev..20,364,074 17,680,237 Grossincome... 796,292 835,856 
Express privileges 9,717,523 Deduct— 
Maintenance _... 366,776}17,232,205 | Income charges. __ 45,471 39,966 
Transp. & traffic. 9,262,024) Dividends (6%)... 600,000 600 ,000 
General & taxes... 37,097) 

Total dedue’ns. 645,471 639,966 
Oper. income.. 380,654 448 ,032)| Balance, surplus_. 150,821 195,890 
BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets— s $ Liabilities— $ $ 
Real est. & bldgs.a2,049,805 2,077,292 | Capital stock... __- 10,000,000 10,000,000 
Equipment _..-... 1,440,849 1,238,718| Wages and salaries 489,078 447 ,052 
Material & supplies 63,232 48,549 | Notes payable_-_-__. 10,000 241,095 
B. &O. contract... 616,667 716,656 | Traffic balances_. 70,909 396,939 
Ohlo Elect. contr’t 79,167 39,167 | Money orders,trav- 
Investments __... 67,627,893 7,415,145 eler’s checks,&c. 419,002 512,343 
Sa RASS oe a Sines ae 736,050 5,498 | Vouchers & acc’ts 332,698 311,287 
Notes receivable... 261,294 1,007,140) Unpaid dividends. 6,571 6,571 
Due from agents... 1,375,607 70,106 | Sapress privileges 1,480,011 1,415,008 
Individ'ls & cos... 109,771 664,799 | Reserves __._.__- 85,934 83,148 
Int. & divs. rec’le_ Tie 2 ae ee Der. erec. Heme... Weiv7e |... 
Traffic balances_. 69 ,007 392,130/ Profit & loss surp_ 1,585,197 1,486,675 
Miscellaneous .-_.. 81,269 23 ,906 

WOE gaiconsesc 14,582,574 14,900,118 wee cok Se 14,582,574 14,900,118 








a Real estate and buildings as above in 1911 includes $1,505,819 used 
in operation and $543,987 not so used. 05 Investments in 1911 include 
bonds, $4,545,076; stocks, $387,002; loans and advances, U.S. Exp. Realty 
Co., $2,647,575, and real estate, bonds and mtges., $48,240. 

Note.—The company has contingent liabilities for discounted notes re- 
ceivable, $11,879, and as guarantor of a mtge .of the U.S. Express Realty 
Co., $1,000,000.—V. 92, p. 1041. 


Pittsburgh Brewing Co. 
(Report for Fiscal Year ending Oct. 28 1911.) 


At the annual meeting Nov. 8, Pres. Mueller said in part: 


The brewing industry has not escaped the ill effects of the general busi- 
ness inactivity of the past 4 inagre 9 in addition to this, the short crops of 
barley and hops have had the effect of raising the price of these articles 
to such an extent as to increase our cost of production about $1 per bbl., 
and to these causes must also be added a material increase in the cost of 
labor during the year. Notwithstanding these facts, the company has 
maintained its plants in physical excellence, and has not only retained all 
its customers, but has added others, at the same time upholding its propor- 
tionate share of business at the usual prices. We have several plans by 
which it is ex ted that the disparity in earnings caused by the decrease 
in sales and the increase in the cost of materials and labor will be at least 
partially overcome. 

In case the board think it wise to discontinue the dividend on the common 
stock (see announcement of such discontinuance on another page.—Ed.), 
I am of the belief that such condition will be of only temporary duration, 
and that a long time will not elapse until the company will establish its 
usual prosperous condition. 











INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 1807-08. 
Sales (No. of barrels) -—. 710,027 795,481 721,153 761,807 
Gross earnings.___.___- $5,055,497 $5,714,642 $5,324,176 $5,575,648 
I 3,694,028 4,053,562 3,850,340 4,286,002 
foe! I i i os oi $1,361,469 $1,661,080 $1,473,836 $1,289,646 
educt— 
ESSE AR a Orca $379,140 $379,140 $379,140 $379,140 
Pref. dividends (7°%)-_-_. 427,001 427,001 427,002 427,002 
Com. dividends (5%)-_- 298,106 298,107 298,107 298,108 
Depreciation ......... 531,461 556,832 369,587 185,397 
| SSE aap epi’ ar RE ae $1,635,708 $1,661,080 $1,473,836 $1,289,647 
(SSE aR apes NMR I o> Cc are ee ot 
Previous surplus... __- 4,085,234 4,085,234 4,085,234 4,085,234 
Total surplus... - $3,810,995 $4,085,234 $4,085,234 $4,085,234 


BALANCE SHEET. 











Oct. 28°11. Oct. 29’10. Oct. 28°11. Oct. 29°10. 

Asseis— > s Liabtlities— $ $ 
Plant & equipment18,920,686 19,033,859 | Bonds___.._...-.- 6,319,000 6,319,000 
Ce ee 345,311 470,967 | Preferred stock... 6,100,100 6,100,100 
Bills rec. & mtges. 2,155,237 1,867,524|Common stock... 5,962,250 5,962,250 
Accts. receivable __ 18,242 58,771} Due for mdse.... 293,907 181,363 
Construction accts. Bills payable. _.-. 450,000 175,000 
imprts. at Brew. 4,981 11,003 | Mortgage payable 48,600 48,600 
Brewery invent’s. 570,829 549,854 | Res.forState tax &c 42,523 50,000 

Gen.office invent’y 23 ,500 22,000 | Accrued interest on 

Sinking fund acct. 614,969 533,949 bonds, 4 months 126,380 126,380 
Undivided profits . 3,810,995 4,085,234 
SOE coeandace 23,153,755 23,047,927| Total _...._... 23,153,755 23,047,927 


Note.—Unsold stocks and bonds in treasury: $181,000 bonds of the $6,500,000 
auth.; 7,998 shares of pref. stock (par $50). or $399,900 of the $6,500,000 auth.; 


1 ae common stock (par $50), or $537,750 of the $6,500,000 auth.—V.93, 
p. 1327, : 


Independent Brewing Company of Pittsburgh. 


(Report for Fiscal Year ending Oct. 21 1911.) 
RESULTS OF OPERATIONS. 

















1910-11. 1909-10. 1908-09. 1907-08. 
Sales (barrels)__.._.__- 514,695 514,226 423,349 429,443 
Income, all sources_ _ ~~ $3,500,095 $3,404,579 $2,778,604 $2,844,486 
Cost of produc. & oper... 2,683,498 2,448,558 2,155,529 2,432,238 
Profit on sales__.___- $816,597 $956,021 $623 ,075 $412,248 
Disbursements— 
Interest on bonds... _ _- $270,000 $270,000 $270,000 $270,000 
Dee ee Seg | A I eR ee ee 315,000 
Cer, Cw a | wey Ss er rt ee Ee 45,000 
Int. on bonds constit. cos. 4,657 5,108 5,557 6,008 
Depreciation _......-.. 257,347 257,113 246,547 231,899 
Total disbursed_-_._.- $532,004 $532,221 $522,104 $867,907 
Balance for year_... .. sur.$284,593 sur.$423,800 sur.$100,971def.$455,659 
Undiv. profits prev.yrs. 1,027,191 603,391 502 ,420 958,078 
Net sur. & undiv. prof. $1,311,784 $1,027,191 $603,391 $502,420 





eS 
—— 


BALANCE SHEET. 








Oct. 21°11. Oct. 22°10. Oct. 21°11. Oc€. 22°10. 
Assets— $ Liabilities — $ 3 
Real estate, &c__.11,779,872 11,762,379| Common stock... 4,500,000 4,500,000 
I, ati, lig aii 203 ,457 207 ,229 | Preferred stock... 4,500,000 4,500,000 
Bills receivable.a. 918,664 848,653 | Bonds.........-.- ,500,000 4,500,000 
Accts. receivable... 380,491 472,107 | Bonds of constitu-| 
Securities at par..b01,579,975 1,579,950; ent companies_-. 75,010 82,510 
Office furniture. _ 11,823 11,654 | Accounts payable. 238,472 199,367 
Insurance, taxes, EM PAPER. eke 274,437 
&c., unused... . 12,559 12,550 | Capital stock tax 
Improvements ... 23 ,456 7,993 I ie i a dat ara t 19,444 19,906 
Materials and fin- Bond int. accrued _ 81,000 81,000 
ished product.. 315,413 281,897 | Undivided profits. 1,311,784 1,027,192 
BOO icicteboce 15,225,711 15,184,412 BO Sanveusac 15,225,711 15,184,412 








a Bills receivable are secured by judgment notes and mortgages. 
b Includes $450,000 bonds, $534,850 preferred and $581,050 common stock of In- 
dependent Brewing Co. and $14,075 stocks of other companies.—V. 93, p. 1326. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 

American Railways.—Maiuring Bonds— Option.— An 
advertisement on another page notifies the holders of the 
($2,435,500) collateral trust 5% bonds due Dec. 1 1911 
that the principal and interest of this loan will be paid in 
Phila., on and after Nov. 27, with interest to Dec. 1, upon 
presentation at the offices of Bioren & Co., 314 Chestnut St., 
and Newburger, Henderson & Loeb, 527 Chestnut St., 
or at the Provident Life & Trust Co. 

A limited amount of the aforesaid bonds may be ex- 
changed for the new convertible refunding 5% bonds, due 
1931, bond for bond, with a payment to holders of maturing 
bonds at the rate of $35 per $1,000 bond, plus due adjust- 
ment of interest, provided acceptance of this offer is filed 
not later than Dec. 1 with Bioren & Co. or Newburger, 
Henderson & Loeb. (see V. 93, p. 526).—V. 93, p. 957, 938. 


Atlantic Coast Line RR.—Noies Re-sold.—It is announced 
that the $2,500,000 series “B’’ 414%4% equipment notes 
described last week (page 1323), which were purchased 
jointly by Brown Bros. & Co. and Potter, Choate & Prentice, 

ave been re-sold.—V. 93, p. 1323. 


Baltimore & Ohio RR.—Siatus.—President Daniel Wil- 
lard was quoted on Nov. 10 as saying in an interview: 


We are going right along with our improvements, such as were planned, 
and in about a year all of them will be compieted. They include two tunnels 
each nearly a mile long. We obtained our money for this work two years 
ago and have not spent it all yet. 

But with regard to adding to our facilities just at this time, that is an- 
other matter. The board granted authority about a month ago for the 
purchase of new freight cars to the number of 4,500, but we haven't got 
any of them yet. The temptation is strong to buy cars at present, because 
they can be obtained on reasonable terms. But if business doesn’t increase 
and we can get along with what we have, what is the use of buying more? 
We have nearly 125 engines idie at the present time, and many cars, while 
as a general rule from 4,000 to 5,000 freight cars must be supplied every 
year to keep our equipment on a normal basis. 

The Baltimore & Ohio is holding its own, however. There is a saying 
that business uncertainty always prevails during the year before a Presi- 
dential election, and a year is a long time to wait. Soit is a delicate matter 
to decide whether it is wise to expend money in increasing facilities. 

[It was announced on Nov. 16 that the company had ordered 2,000 box 
cars and 2,000 all-steel gondola cars from the Standard Steel Car Co., 
2,000 all-steel gondola cars from the Cambria Steel Co., 1,500 composite 
gondola cars from the Pressed Steel Car Co. and 500 box cars from the 
Mt. Vernon Car Mfg. Co.—Ed.]—V. 93, p. 1264, 1255. 


Baltimore & Pennsylvania Ry.— Morigage.—The company 
has filed a mortgage to the Baltimore Trust Co., as trustee, 


to secure an issue of $600,000 Ist M.5% bonds, par $500. 


The company was incorporated to build a road from Reisterstown 
through eX Tg and Manchester, in Carroll County, to Penn.State line, 
President, John Peirce Bruns, Old Builders Exchange Bidg., Baltimore. 


Canadian Northern Ry.—Report.—See “Annual Reports.” 
Equipment Bonds.—Wm. A. Read & Co., New York, Bos- 
ton, Chicago and London, and the Dominion Securities Corp., 
Toronto, Montreal and London have purchased and placed 
privately $1,500,000 444% ist M. gold bonds, Series “B-1,”’ 
1911, issued by the Imperial Ro ling Stock Co., Ltd., and 


guaranteed as to principal and interest by the Canadian 
Northern Ry. Co. 


Dated Sept. 1 1911 and due $150,000 yearly ($74,500 March 1; $75,500 
Sept.1) beginning Mar.1 1912 andending Sept. 11921. Par $500 and $1,000 
(c*). Int. M. & S. at Canadian Bank of Commerce, Toronto, N. Y. and 
London. Principal payable at N. Y. and Toronto. The National Trust 
Co., Ltd., Toronto, is trustee. 

Issued with 25% in cash to pay for the following equipment required by 
additional mileage and increasing traffic: 1,332 box cars, 190 flat cars, 
31 cabooses, 6 snow plows, 11 first-class coaches, 15 second-class coaches, 


6 combination passenger and baggage cars, 2 cafe parlor cars.—V. 93, p. 
1323, 1259. 


Central Terminal Ry.—New Terminal Morigage.—See 
Minneapolis St. Paul & Sault Ste. Marie below. 


Chesapeake & Ohio Ry.—wNoie Offering—The Na- 
tional City Bank, New York, is offering at 99% and int., 
to yield 4.71%, “4%% secured gold notes.’’ Authorized, 
$25,000,000; outstanding, $16,000,000. Dated May 1 1911, 
due June 1 1914. Redeemable at par and interest on any 
int. date on 60 days’ notice. Int. J.&D. Par $1,000 (c). 


Pledge to Secure the Notes— Pledged. Total Iss. 
Hocking Valiey Ry., capit stock (4%) $8,505,000 $11,000,000 
Kanawha & Michigan ., capital stock (4%)... 4,026,500 9,000,000 
C. & O. general funding and impt. mtge. 5s 6,787,000 11,000,000 
The annual income from the collateral now deposited amounts to $840,- 
610, against Interest requirements on the outstanding notes of only $720,- 
000. This collateral will eventually be replaced by $18,300,000 first 
lien and improvement 20-year 5% bonds, which will constitute a general 
lien on the entire Chesapeake & Ohio System. The remaining $9,000,000 
of notes authorized may be issued only upon deposit (at 87%) of additional 
amounts of first lien and improvement 5s. The general funding and im- 
ove 5s now deposited are ay of a closed issue of $11,000,000 secured 
y general mortgage on about 1,739 miles of line, extending from Old Point 
Comfort, Va., to Lexington, Ky.,and Cincinnati, O. These notes are fol- 











lowed by $62,792,500 common stock paying 5%.—V_ 93, p. 1190, 1200. 
Increased Income from Stocks Owned.—See Hocking Valley 


Ry. and Kanawha & Michigan Ry. below.—V. 93, p. 1200 
1190, 11838, 1101. 
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Chicago 
of July 22 last (page 229) it was stated that the company 
would, under the articles of consolidation with the Evans- 
ville & Terre Haute, deliver to the E. & T. H. pref. stock- 
holders in exchange for their shares an equal amount of E. & 
T. H. refunding M. 20-year 4% gold bonds (part of an issue 
of $1,284,000). This statement was based upon the official 
circular which was issued last July. It appears that a later 
circular was issued under date of Aug. 5, which has only re- 
cently come to our knowledge, under which the details of 
the new E. & T. H. refunding bonds are changed in two re- 
spects, viz., they are to be 30-year 5% gold bonds, dated 

uly 1 instead of 20-year 4s, as at first contemplated. No 
other changes are made in the facts from those stated in our 
previous item.—V. 93, p. 588, 526. 


Chicago Milwaukee & Puget Sound Ry.—-Syndicale Ex- 
tended.—The syndicate which in Oetober 1910 bought an 
issue of $25,000,000 Ist M. 4% bonds, guaranteed principal 
and int. by the St. Paul, has been extended for 6 months to 
June 1912. The syndicate expired by limitation this 
month.—V. 93, p. 724, 588. 


Chicago & Oak Park Elevated RR.—Receivership.—At 
Chicago on Nov. 13, on application of the Central Trust Co. 
of New York (holder of a floating debt judgment of $133,551), 
Judge Kohlsaat appointed Samuel Insull receiver for the 
Chicago & Oak Park Elevated RR. Co. 


The bill filed shows floating debt of $3,473,164, all of which mature 
between now and Feb. 1912. There are also outstanding $189,000 of 
equipment notes and $4,543,000 Lake St. El. 1st 5s: $457,000 additional 
bonds are pledged as security for certain notes. For 1910 the company, 
it is stated, failed to earn the interest on its $4,543,000 lst M. 5% bonds 
by $30,000. This interest is guaranteed by the Northwestern Elevated 
RR., which owns 51% of the stock of the Oak Park Ry., the holding com- 
pany. ‘The receivership follows the failure of minority shareholders of the 
railway to accept the terms of purchase offered by the organizer of the 
Chicago Elevated Rys. Co.—V. 93, p. 939, 666. t 


Chicago Subway Co.—Time Limit.—The reorganization 
committee has fixed Nov. 25 as the date after which no de- 
posits will be received under the plan, except for special cause. 

Modifications of Plan.—The plan of reorganization (out- 
lined in V. 93, p. 938, 939) has been modified in the interest 
of conservatism by making the proposed $4,000,000 series 
‘B” bonds, non-cumulative 5% income bonds,for the first 5 
years, instead of absolute interest-bearing bonds for their 
entire life. 


On the other hand, in connection with this concession the holders of loan 

reements Nos. 2, 3, 4 and 5 will be allowed to retain the (pledged) $260,- 
450 purchase money note given by the Illinois Tunnel Co. on account 
of the purchase of the Chicago Dock Co. renee: and said note, pius all 
interest thereon (the interest accrued and unpaid for the 41 months to 
Dec. 1 1911 being $53,392—-Ed.) will be extended at 6% interest for a 
period of three years from the date of the proposed ‘‘A’’ bonds. There 
will also remain outstanding under the original plan the $224,500 4% pur- 
chase money notes (interest paid to July 1 1911) alsoissued by the tunnel 
eompany in part payment for said dock property. 


Condensed Extracts from Committee's Circular of Nov. 14 1911. 

“For five years from the date thereof the said series ‘B’ bonds shall be 
non-cumulative 5% income bonds, the interest on which shall be payable 
only out of the net earnings of the properties for and during the then last 
past yearly P as ncngg stated in such bonds, as such net earnings may be fixed 
er approved by the board of directors of the new company. After said 
period of five years shall have expired, the interest on said series ‘B’ bonds, 
at the rate of 5% per annum, shall become a fixed charge.”’ 

The committee is authorized to announce that in the interest of a speedy 
reorganization the holders of the $7,000,000 notes secured by loan agree- 
ments Nos. 2, 3, 4 and 5 have consented to make the concession on their 
part involved in the above modification; and the holders of substantially 
90% of the interests represented by the $5,500,000 note secured by loan 
agreement No. 1, and of all the interests represented by the $7,000,000 
notes secured by said loan agreements Nos. 2, 3, 4 and 5, will accept the 
provisions of the plan modified as above, and make deposits of securities 
and payments of assessments as therein provided. 

The committee has also modified the plan so as to vest authority in the 
committee to make such contracts for the underwriting and payment of the 
assessments, and, to the extent that such assessments shail not be met by 
depositors, and in consideration of such payment, to agree to issue to such 
underwriters series ‘‘A’’ bonds equal in face amount to the amount of the 
assessments paid by the underwriters [in other words, the underwriters will 
receive for this payment the exact amount of bonds issuable under the 
original plan for the assessment—-Ed.]; and as well all, or such’ part, as the 
committee may fix, of the pref. stock or common stock (as the case may be) 
which by the plan would be issued to bondholders or stockholders had they 
complied with the plan. 

The plan has been the recipient of most gratifying support, and there is 
a general disposition on the part of security holders to accept the same and 
to pay the assessments therein provided for. The committee is assured by 
a large number of security holders that the same will be successful, particu- 
larly in view of the modifications above stated.—V. 93, p. 939, 938. 


Cincinnati Dayton & Toledo Traction Co.—2ztension of 
Bonds.—See Miamisburg & Germantown Traction Co. and 
Hamilton & Lindenwald El. Transit Co. below.—V.81,p.154. 


Gary (Ind.) Connecting Railways —Bonds Offered.— 
Lawrence Barnum & Co., N. Y., Phila. and Washington, are 
offering at 924% and int., vielding 6% income, $400,000 Ist M. 
5% 10-year gold bonds, dated June 1 1911, and due June 1 
1921, but callable at 105andint. Int. J. & D.in New York. 
Par $500 and $1,000. Western Trust & Savings Bank, 
Chicago, Trustee. Stock $500,000. A circular says in part: 


The bonds are unconditionally guaranteed, jointly and severally, by th 
Gary & Interurban Ry. Co., Valparaiso & Northern Ry. Co. and the Goshen 
South Bend & Chicago RR. (see V. 98, p. 469). 

The company is building and will operate 16 miles of road in a rapidly 
growing section of Indiana. Thisroad will be the only connecting link for 
through traffic between the Gary & Interurban Ry. connection with 
which will be made at a point near East Gary (and so for the electric rail- 
ways entering Chicago),and the Goshen South Bend & Chicago (Electric) 
RR. and the Valparaiso Northern Ry., the point of union being at Goodrum, 
Ind. A 98-year contract provides that the aforesaid interurban lines 
shall transfer a minimum of 36 cars per day over the connecting line at the 
rate of 25 cents per car-mile. This assures the following as a minimum: 
Gross earnings, $52,560; net (estimated), $40,060; interest, $20,000: 
balance, surplus, $20,060. The earnings will also be increased by loca! 
traffic (passengers and freight) and the transfer of cars over and above the 
minimum amount guaranteed, at 25 cents per car-mile for motor cars, 
20 cents per car-mile for trailers. 

The Gary & Interurban Ry. Co. is operating in Gary (the rapidly growing 
“steel city’’), Tolleston and Hammond, Ind., and is now extending its lines 
to Indiana Harbor, serving at present a population of 121,000. The road 
is now earning more than sufficient surpius to pay the entire interest 
charges on the guranteed bonds. The financing of its own extensions has 


been provided for years to come, The Goshen South Bend & Chicago RR. is | —V. 92, p. 1564 


& Eastern Illinois RR.—Correction.—In our issue | 





——— 


operating 22 miles of railway from Goodrum—the connecting point with the 
Connecting Rallways—to La Porte, Ind. At La Porte connection is 
m with the “Murdock system” of roads, extending to Indianapolis and 
. .The Goshen South Bend & Chicago RR. cost over $1,000,000 
to build and has no bonded debt. The Valparaiso & Northern Ry. Co. is 
oor from Chesterton and Porter through Goodrum (the connecting 
<— with the Gary Connecting oe ,and various park resorts, to 
alparaiso, a city of 8.000 and the site of Valparaiso University, with 
5,500 students. 
Estimated Earnings of the Four Lines, Comprising a System of 78 miles of Road. 
System costing $2,600,000; total bonded debt $1,700,000. ] 

Gross earnings... .......... $443,000|Int. charges, Gary & Int 
EOE OS I 177,200}; Ry. and V. & Nor. Ry -. $62,500 
Gary Connecting Rys.... 20,000 


Surplus over aJl charges $94,700 
All the roads are operated under practically the same management. 


—V. 93, p. 469. 

Grand Trunk Pacific Ry.— Decision as to Guaranty.—Ac- 
cording to the ‘‘London Financial News,” the judicial com- 
mittee of the Privy Council on Nov. 2 rendered a considered 
judgment in the case involving the construction of two agree- 
ments between the company and the Dominion of Canada, 
which were entered into to raise capital for construction work. 


Owing to a decline in Canadian Government stock, the guaranty arrange- 
ments did not provide sufficient capital, and the SupremeCourt of Canada 
held that the liability on the ai: of the Government was a secondary lia- 
bility ay as guarantor, and that it rested with the company to issue 
addition bonds which the Government was to guarantee. ord Robson, 
in delivering the judgment of the board, stated that their Lordships were 
unable to accept the interpretation of the Supreme Court of Canada, and 


oe eg ees that an appeal be allowed to the Privy Council.—V. 93, p. 


Grand Trunk Ry. of Canada.—O/ferin a a7 Guaranteed 
Stock.—The company’s bankers, Glyn, Mi , Currie & Co., 
London, received applications from Nov. 7 to 11 at £92% 
for an issue of “‘£1,250,000 4% guaranteed stock.” 

This stock ranks pari passu with the existing 4% guaranteed stock, of 
which £12,500,000 is authorized and £10,540,011 listed on the London 


Stock Exchange. 
“On Jan. 1 1912 Midland Ry. of Canada ist M. 5% 





The company says: 
bonds, amounting to £856,800 (the balance of an original issue of £1,571,- 
600), will mature and be paid off, thereby reducing the pre-preference 
charges by £42,840 per annum.”’’—V. 93, p. 1318, 940. 


Hamilton & Lindenwald Electric Traction Co.—Fxtension 
of $250,000 Maturing Bonds.—See advertisement on another 
page. 


Hocking Valley Ry.—On 6% Basis.—A semi-annual divi- 
dend of 3% has been declared on the $11,000,000 stock, 
payable Dec. 30 to holders of record Dec. 8, comparing with 
2% semi-annually (J. & J.) since July 1907 and 1%% from 
July 1901 to Jan. 1907, inclusive. The Chesapeake & Ohio 
owns $8,825,800 of the stock. 


Previous Dividend Record (Per Cent). 
1901. 1902. 1903. 1904. 1905. 1906. ret — = — 1911. 
4 


? 3 3 3 3 
-—V.93, p. 1258, 1256, 1191. 


International & Great Northern Holding Corporation.— 
New Holding Co.—The company has been incorporated in 
Virginia with $5,500,000 capital stock to act as a holding 
company for railway stocks and for allied purposes. 


Directors and officers: Frank Jay Gould (President), George H. Taylor 
(Vice Pres.), Guy Phillips (Sec. and Treas.), Yonkers, N. Y.; A. H. Calef 
Henry W. Anderson, H. H. Chalkley and Thomas B. mow £ 

It is understood that the holding company will be used in the reorganiza- 
tion of the International &.Great Northern RR. in such a way as to pre- 
serve the equity of the third mortgage bondholders of that company in case 
the Texas RR. Commissioners do not allow a greater valuation than 
$30,365,000 for the I. & G. N. The reorganization plan calls for a valua- 
tion of $35,457,000, and under the present attitude of the Texas Com- 
mission the reorganized company (unless the Commissioners raise the valua- 
tion upon further consideration) would be prevented from issuing $4,000,- 
000 common stock reserved for exchange of third mortgage bonds of the 
old company and for defaulted interest coupons up to March 11911. Itis 

roposed that the holding company buy the entire amount of common stock 
ssuable under the Commission’s present property valuation, or any later 
valuation, and that the holding company will issue participation certifi- 
cates of beneficial interest to the full value of the common stock called for 
in the reorganization plan. 

If the Commission should later allow the issuance of securities to the 
full amount provided for in the reorganization plan, the holding company 
will be liquidated, as the object of its existence would cease. 

The plan provided for the sale of $2,500,000 common stock for cash for 
reorgenization purposes, and this amount, together with senior securities 
issued and sold, more than totaled the full amount of securities allowed by 
the Commission under its $30,365,000 valuation. The par value of com- 
mon stock allowed under the Commission’s valuation would be $1,408,000. 

Not only were the reorganizers prevented from carrying out the arrange- 
ments for sale of $2,500,000 of common stock to the syndicate which also 
purchased $1,600,000 first refunding bonds and $3,400,000 pref. stock, but 
no latitude was permitted them for giving third mortgage bondholders any 
equity in the new company. 

Until the Commission raises the valuation to that desired by the re- 
organization committee, the holding company, it is stated, will serve the 
useful purpose of preserving to the third mortgage bondholders their equity 
in a property whose real value is variously estimated at from $5,000,000 to 
$10,000,000 in excess of that held by the Texas Commission.—V. 93, p. 
1105. 


International & Great Northern Ry.— Holding Company .— 
See International & Great Northern Corporation above. 
—V. 93, p. 1105, 940. 


Jamestown Chautauqua & Lake Erie RR.—Receivership.— 
Judge Pound in the Supreme Court at Buffalo on Nov. 14 
appointed George Bullock of New York receiver of the 
Jamestown Chautauqua & Lake Erie Ry. Co., Jamestown & 
Chautauqua Railway Co. and the Chautauqua Steamboat Co. 


Geo. S. Whitcomb, R. S. Storrs and T. W. Simmons are acting as a 
bondholders’ committee in a friendly reorganization, the number of bond- 
holders being very limited.—vV. 91, p. 214. 


Kanawha & Michigan Ry.—Dividend Increased.—A divi- 
dend of 244% has been declared on the $9,000,600 stock, 
over $8,000,000 of which is owned by the Chesapeake & 
Ohio and Lake Shore & Michigan Southern Ry., payable 
Dec. 30. The only previous distribution was 4% on June 30 
last. V. 93, p. 1185, 1105. 


Kansas City Railway & Light Co.—Report.— 


May 31 # £Gross Net Other Total Preferred Balance, 
Year— Earnings. Earnings. Income. Deductions. Dividends. Surplus. 
°10-"11..$7,727,680 $3,277,145 $45,491 $2,398,889 (3 %)352,781 $570,966 
'09-"10.. 7,161,041 3,007,792 17,3899 2,157,962 (5)470,3875 396,854 
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Kansas City Southern Ry.—Suit to Set Aside Orders and 
Regulations of Commission.—The company on Thursday 
brought suit in the United States Commerce Court to have 
certain orders and regulations of the Inter-State Commerce 
Commission set aside in so far as they affect an important 

art of the improvement work which the railroad company 

as in progress. As most other roads have similar improve- 
ments under way or in contemplation, the matter is of 
general concern to railroad companies. 

The company undertook to increase the efficiency and reduce costs of 
operation by cutting down grades, which ranged up to 1%, to a maximum 
oO i of 1%. It was found that at several places the grade could be reduced 
to the required maximum by abandoning the right-of-way and adopting 
a new location, at about half the expenditure necessary to change the 
grade on the existing right-of-way and the ern | proceeded to change 
the grades according to the less expensive method. Of the proceeds of 
$10,000,000 of ‘‘refunding and improvement”’’ bonds, $1,250,000 was 

set aside for the purpose. 


speciall 
The Commission’s regulations were promulgated after the plans had been 


prepared, gM preliminary expenses incurred, the expenditures for im- 
provements financed and bids for the new work invited. They require 
that the expenditures for grade changes by the more expensive method 
on the original right-of-way shall be carried to the capital accounts: but 
when recourse is had to the less expensive method, involving changes of line, 
they permit the capitalization of less than 40% of the sum actually expended 
and less than 20% of the amount subject to capitalization under the 
alternative plan. The Commission requires that more than 60% of the 
more economical outlay shail be written off as a loss and deducted from 
earnings through charges to opeating expenses and the profit and loss 
account. The Company claims that this is unjust and misieading, that 
the requirements of the Commission amount in effect to a valuation of the 
railway, result in the taking of gn property without due process of 
law, exceed the authority either of Congress or the Commission and violate 
the guaranties of the Constitution. 


A similar sitiuation is presented in the proposed construction of new 
shop at Shreveport, Louisiana, and the incidental abandonment of the old 
shop. In this instance, the management has elected to charge the net 
value of the abandoned ate go Ml mo surplus, but the Commission 
requires that the charge shall be e to operating expenses.——V. 93, p. 
1043, 1015, 940. 

Laramie Hahn’s Peak & Pacific Ry.—Completion of Road. 
—The last rail on the extension from Northgate, Colo., to 
Hebron, 30 miles, was laid on Nov. 16, thus completing the 
110 miles of main line from Laramie, Wyo., at a connection 
with the Union Pacific to thecoal fields, of northern Colorado. 
—V. 91, p. 1766. 


Metropolitan Street Ry., New York.—Proposed Modifica- 
tion of Plan.—The Public Service Commission has received a 
letter from Charles F. Mathewson, as counsel for the joint 
committee of bondholders, requesting the Commission not 
to render any decision as yet upon the reorganization plan 
(V. 91, p. 1767), regarding which a large amount of testi- 
mony has been taken by the Commission, on the _— that 
the committee contemplates a modification of the same in 
some respects. 


J.S. Bache & Co., who have been mentioned as the head 
of a syndicate to underwrite the new securities to be issued 
under the plan, state that the announcement is premature, 
the facts not yet being ready for publication. Guy §S, 
Trippe, Chairman of the Joint Bondholders’ Reorganization 
Committee, says: 

‘“‘When our plan was filed a year ago we felt that it would be financed, 
either through an independent syndicate or the Interborough-Metropolitan 
Co. A year has now elapsed and conditions have changed so that the 
reorganization committee finds that in order to secure money to finance 
the Pian. it will be necessary to modify it. 

“This modification does not necessarily mean that the total amount of 
securities will be increased, but, on the other hand, they will probably be 
decr . There has been no decision arrived at as to the exact modifica- 
tions of these securities, but conferences are being held daily, and we ex- 
pect to be able to announce them within a few days.”’ 

It is reported that the — that the bondholders’ reorganization com- 
mittee now has under consideration is the scaling downof the 5%bonds by 
2% and therefunding 4% bonds by 39%. The scaling down of the stock 


-_ a perma not yet beet decided npon, but will not be drastic.—V. 
2 ; 


Mexico Tramways.—Security for Advances.—See Mexican 
Light & Power Co. below.—V. 93, p. 408. 


Miamisburg & Germantown Traction Co.—FLxiension of 
Bonds.—The Ohio Electric Ry. Co., which in 1902 absorbed 
this company, has arranged with W. E. Hutton & Co., N. Y. 
and Cincinnati, to purchase on and after Nov. 20 the $50,000 
ist M. 10-year 5s, due Dec. 1 1911, with coupon of Dec. 1 
1911 attached, at their face value, with interest to date of 
maturity. See advertisement on another page. 


An arrangement has been made to extend these bonds for 10 years. 
Terms and full information may be had at the offices of W. E. Hutton & Co. 
We understand that holders presenting their bonds for extension will receive 
5% in cash. Compare V. 80, p. 2399, 2345. 


Milwaukee (Wis.) Electric Railway & Light Co.—New 
Mortgage.—The company has formulated plans to secure not 
exceeding $90,000,000 bonds, of which $20,000,000 will be 
reserved to retire the underlying bond issues ($20,000,000 
auth.; $14,228,000 now outstanding) as they become due, 
and the remainder will be available for additions and im- 
provements made and to be made during a long term of 
years. An authorized statement says: 


This issue has no relation to any company other than the Milwaukee El. 
Ry. & Lt. Co., and it is not the intention to effect the consolidation of the 
Milwaukee El. Ry. & Lt. Co. with the other Wisconsin properties in which 
the North American Co. is interested. The issue of bonds under the pro- 
poses mortgage is subject to the approval of the Raijroad Commission of 


isconsin. Compare V. 93, p. 1191 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Chicago 
Terminal Mortgage.—This company in connection with the 
Central Terminal RR. Co., a new company just organized, 
has issued a joint mortgage securing an authorized issue of 
$20,000,000 first Chicago Terminal 4% 30-year sinking fund 
gold bonds dated Nov.1 1911. Guaranty Trust Co.,New York, 
trustee. -The bonds are secured by a first mortgage on the 
extensive terminal property in Chicago for the use of the 
Canadian Pacific system, which is now in process of develop- 
ment.—V. 93, np. 871, 792. 
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Muskegon (Mich.) Traction & Lighting Co.— Highest State 
Court Sustains City’s Right to Issue Municipal Light Plant 
Bonds.—See ‘‘Muskegon”’ in “State and City’’ department. 
—V. 92, p. 595. 


New York Central Lines.—New Rolling Stock.—Orders 
have been placed for the following new equipment on ac- 
count of which it is reported that equipment trust obliga- 
tions will be issued: 

1,500 all-steel hop cars from Am. Car & Foundry Co. and 350 gondola 
cars from Standard Steel Car Co.; also 10,000 box cars as follows: 5,000 with 
the American Car & Foundry Co.; 3,000 with the Pressed Steel Car Co. and 
2,000 with the Pullman Company. The box cars will be distributed as 
follows: Pittsburgh & Lake Erie, 3,000; Lake Shore & Mich. So., 3,000; 
N. ¥Y. Cent. & Hudson River, 2,000; ep ey Central, 1,500; Cleveland 
Cincinnati Chicago & St. Louis, 500. It is also proposed to order an addi- 
tional 1,000 box cars and 114 passenger cars.—V. 91, p. 1447, 1630. 

New York State Railways.—O/fer.—See Syracuse Rapid 
Transit Co. below.—V. 92, p. 951. 


Norfolk Southern RR.—Favorable Decision.—The Su- 

reme Court of Virginia has affirmed the dismissal by Judge 
Met sees. in the Circuit Court at Norfolk, Va., of the 
action brought by the Vandyke-Zell syndicate of Phil - 
delphia to secure possession of the property, on the ground 
of a contract of purchase with the reorganization committee 
taking priority over the foreclosure sale. 


This ends the litigation, which was twice carried to the Supreme Court of 
the United States. This decision leaves good title to the property to those 
now in possession, who have been delayed in completing their final arrange- 
ments and floating the proposed new bond issue.—V. 93, p. 1109, 882. 


Omaha (Neb.) & Council Bluffs Ry. & Bridge Co.— Rate Re- 
duction Suspended Pending Appeal.—The United States 
Supreme Court on Nov. 6 suspended, pending appeal, the 
order of the Inter-State Commerce Commission reducing the 
fare from Council Bluffs, Iowa, to Omaha, Neb., from 15 
cents to 10 cents. 

The companies are required, however, to file a $10,000 bond to com- 
say a" ei in the event that they ultimately lose their case. 

Oregon Short Line RR.—Jncrease of Stock—Dividend from 
Profits of Northern Securities Investment.—The Union Pacific 
RR. report on a ee page shows that the outstanding 
stock of the Oregon Short Line RR. was increased during 
the year ending June 30 last from $27,460,100 to $100,000,- 
000, all of which is owned by the Union Pacific. The report 
states that the profits realized from the original investment 
in the stock of the Northern Securities Co. (824,918.71 
shares) and from the sale of the stocks of the Great Northern 
and Northern Pacific received in the distribution of assets of 
the Northern Securities Co. were $58,684,157, of which 
$4,955,479 was taken up in 1905 by the Oregon Short Line 
in its profit and loss account and the remaining $53,728,678 
was taken over in the fiscal year 1910-11. The last-named 
amount was distributed as a dividend on the Oregon Short 
Line stock and is shown in the profit and loss account of the 
Union Pacific RR., as owner of the entire Short Line stock. 
—V. 92, p. 1437.. 


Pere Marquette RR.— Prospective Change in Control.—It is 
reported, but not confirmed, that an option has been ob- 
tained from J. P. Morgan & Co. on their holding of $11,000,- 
000 Pere Marquette common stock. The prospective pur- 
chase will be in the interest of the Chesapeake & Ohio and 
the deal is said to be papenens upon the buyer securing a 
majority of the Pere Marquette preferred stock, some 
$11,000,000.—V. 93, p. 283. 


Pittsburgh McKeesport & Westmoreland Ry.—Receiver- 
ship.—On the application of the Traction Materials Co., in 
which I. 1. Robertson, Vice-President of the railway, joined 
James B. Secrist, was on Nov. 14 appointed receiver for the 
property. The company is said to have a large floating 
debt. An issue of $30,000 receiver’s certificates is proposed. 
Compare V. 89, p. 994. 


Public Service Co. of Northern Illinois, Chicago.—Siock .— 
This Illinois corporation has filed a certificate of increase of 
capital stock from $1,000 to $25,000,000, of which it is said 
there will be issued $763,000 6% pref. and $9,062,500 
common stock in connection with the retirement of the 
$15,313,000 stock of the four constituent companies: 

The company has sold $4,500,000 first and refunding 5s. 


The proceeds of the bonds, it is stated, will be devoted to acquiring the 
Illinois Valley Gas & Electric bonds, the Chicago Suburbar Light & Power 
notes and $1,250,000 of the bonds of the North Shore Electric and the 
Kankakee Gas & Electric. Further financing in the near future will be by 
the issue of preferred stock. 


Directors.—Samuel Insull (Pres.), Frank J. Baker and Charles A. Mun- 
roe, Vice-Presidents, Henry A. Blair, H. M. Byllesby, L. A. Ferguson, 
W.A. Fox, J. F. Gilchrist, F. G. Logan, J. L. Norton, C. H. Randle, 
E. P. Russell and Solomon A. Smith. The Sec.-Treas. is John H. Gulick, 
See V. 93, p. 1025. 


Rates.—Suspension of Western Freight Rates by Commerce 
Court.—See editorial remarks on page 1283 last week; also 
in to-day’s ‘“‘Chronicle.’’-—V. 93, p. 1324. 


Rio de Janeiro Tramway Light, Heat & Power Co.— New 
Stock.—Press reports say that $5,000,000 of new stock has 
been sold to a syndicate in London at 105, subject, it is 
understood, to the prior right of the shareholders to sub- 
scribe atsaid price. Compare V. 93, p. 1192, 528. 


St. Louis & San Francisco RR.—Traffic Agreement With- 
drawn.—It became known this week that the Gould interests 
have failed fully to ratify the 90-year trackage agree- 
ment announced last May, by which upon completion of cer- 
tain improvements by the Texas & Pacific and the St. Louis 
Iron Mountain & Southern roads, the St. Louis & San Fran- 
cisco was to have trackage rights over said lines from Mem- 
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phis and New Orleans. It is reported, however, that after 
certain modifications the agreement may yet be put in effect 
(compare V. 92, p. 1501). 


Statement Given Out by the St. Louis & San Francisco. 
“The 'Frisco RR. found it necessary to construct a line to connect the 
two ot gp parts of its system between Memphis and New Orleans, and 


had en more than a year to find a suitable location on account of the 
coun through which the line would pass, being full of lakes and WHEE. 
The ’ had made its arrangements, and when its intention to build 


this line became known, the matter was taken up with Mr. Yoakum by 

the two banking houses, Blair & Co. and Speyer & Co., which led to the 

on from Mr. Gould on April 23 of the joint use of their lines, com- 

of the Iron Mountain and the Texas & Pacific, between Memphis and 

aton Rouge, La. This led to conferences between the representatives 

of the three different lines, and after the usual course of threshing out 

details, a contract was a d upon and executed by the officers of the three 

companies several months ago. This contract is now in the hands of the 
Missouri Pacific. 

‘*The information the 'Frisco has from officers of the other linesis to the 
effect that the Iron Mountain had signed and approved the contract; that 
the officers of the Texas & Pacific had signed the contract, but the board 
up to the present time has not approved it. No improvements have been 
made by the Texas & Pacific on the portion of their line covered by this 
contract—about 98 miles—out of the total of about 385 miles covered by 
the contract. The Missouri Pacific has gone abead widening banks, re 
laying the present light rails with 85-lb. steel, ballasting the line,and is 
building 40 miles known as the Marianna cut-off, which is part of the work 
to be done under the contract. It has spent, the ‘Frisco is informed, 60 
to 70% of the money necessary to comply with the terms of the contract. 


Temporary Directors —John W. Dixon, Counsel for the 
company, and T. D. Heed, Assistant Secretary, have been 
elected directors to succeed Frank Trumbull and C. R. 
Gray, resigned.—V. 93, p. 1106, 1022. 


en Rapid Transit Co.—O/fer.—The New York State 
ilways Co., it is reported, has offered to purchase the 
ganda stock at 110 and accrued dividend at the rate of 

Y% and the common at 80 and accrued dividends at the 
rat2 of 4%, subject to acceptance by all the stockholders 
and approval of Public Service Commission.—V. 92, p. 190. 


Toledo Port Clinton & Lakeside (Electric) Ry.—Proposed 
Sale.—The shareholders will vote Nov. 20 on a proposition, 
favored by a majority of the directors, to sell the property to 
Eastern capitalists.—V. 79, p. 2458. 


Union Pacific RR.—Repori.—See ‘‘Annual Reports.”’ 

Favorable Decision.—The U.S. Supreme Court on Nov. 13 
affirmed the judgment of the U. 8. Circuit Court for the 
Western District of Missouri in three cases in which the Court 
below enjoined an order of the Inter-State Commerce Com- 
mission directing the railroads to desist from receiving ele- 
vator charges on grain ‘‘treated’’ or cleaned in elevators at 
such points of transshipment as Kansas City, Council Bluffs 
and Omaha. 


The opinion, however, allows the Commission's order made in 1907 re- 
ducing the elevator charges to three-fourths of a cent a bushel to stand, 
on the ground that it has been shown to be a reasonable compensation for 
the service rendered. The opinion by Justice Holmes holds that the ele- 
vator charges are proper as a transportation charge, if imposed on grain 
mee ae te en 10 days after being removed to the elevator.—V. 93, 
Dp. ‘ j 


United Railways of the Havana & Regla Warehouses, 
Ltd.—Proposed Purchase.—The following proposition has 
been made to stockholders of Western Ry. of Havana: 


That for each £10 ordinary share of the Western Ry. of Havana [amount 
issued, £1,100,000; dividend rate for past few years, 7°% per annum.—Ed.] 
there be given in exchange £4 15s. of 5°4 cumulative preference shares and 
£10 of ordinary shares of the United Railways of Havana. {The Western 
aiso has outstanding £550,000 4%% debenture stock redeemable any time 
at 120% or on liquidation.—Ed.]—V. 93, p. 328, 106. 


Vandalia RR.—Reasons for Passing Dividend.—The 
statement issued by President Joseph Wood in regard to the 
omission of the dividend usually paid this month, says: 


In the last annual report it was shown that it was necessary to draw 
upon the surplus for a portion of the dividend paid. Notwithstanding this, 
the board of directors felt that the business of this year would enable the 
company to declare the regular dividend. As the year advanced it was 
seen that the decreased earnings would not justify this, and in May the 
rate was reduced to 1% quarterly, with the hope that it could be continued. 
There has been a constant decrease in gross earnings, and this, with the 
inability to reduce expenses correspondingly, and at the same time maintain 
the property to the standard necessary, has so reduced net earnings that the 
dividend could not be continued, except by further drafts on the surplus. 
This the board did not consider wise, and therefore the quarterly dividend, 
usually payable in November, has been passed. 

The inability to make greater reduction in expenses is largely due to 
two causes, over neither of which the officers of the company had control. 

(1) An increase of over $400,000 in the pay-rolls, brought about by the 
establishment of rates to pay to railroad employees by national and State 
mediation and arbitration boards. (2) An increase of over $135,000 in 
expenses of operation, resulting from compliance with the regulations of 
national and State agencies. 

Had the advance in class rates proposed last year been authorized, the 
increased revenue to this company would have about equaled the increased 
payments for labor.—V. 93, p. 1325. 


Western Railway of Havana.—O//fer.—See United Rys. 
of the Havana & Regla Warehouses, Ltd., above. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Asbestos Corporation, Ltd., Montreal.— 
Default Expected—Commitiee.—It being generally expected 
that default will occur Dec. 1 on the $8,000,000 1st M. 5s‘ 
the committee named in the following letter is calling for 
the deposit of the bonds at the Commercial Trust Co., Phila., 
under terms of a protective agreement. Over $1,500,000 
of the issue has already been deposited. 


Digest of Statement by Cramp, Mitchell & Shober, Phila., Oct. 28 1911. 
ertain bondholders have discussed plans for a reorganization, although 
it is by no means certain that reorganization is necessary. While the com- 
pany has not met expectations, we bclieve that this has been due to tem- 
porary causes, chiefly unwise management and a decline in market prices. 

The deed of trust gives power to the holders of 75% of the bonds to impair 
or alter the rights of all the bondholders, and as more than half of the bonds 
are held in England and Canada, it is important that the owners of bonds 
in the United States, who own more than 25% of the issue, should co- 
operate for protection. The directors will meet in a few days to request 
the trustec to call a meeting in Montreal of ali of the bondholders. The 
English bondholders are forming a committee, and it is probable that the 
Canadian bondholders will do the same. 





A few of the large holders of these bonds in the U. S., representing over 
25%, or $2,000,000, of the issue, have requested the mgr ig to act as a 
committee in their behalf: Uzal H. McCarter, President of Fidelity Trust 
Co. of Newark, N. J.; Thomas DeWitt Cuyler, President of Commercial 
Trust Co. of Philadelphia; George D. Crabbs, President of Philip es a 
Co. of Cincinnati. [Counsel for committee, Hon. James M. Beck, of N. Y.] 

From a statement made by the President of the corporation, it is quite 
evident that the Dec. 1 coupon cannot be paid out of net earnings. The 
balance sheet shows the corporation to be solvent, but, owing to temporary 
causes, the net earnings for the last 9 months have been insufficient. 

The company has suffered from declining prices for asbestos, brought 
about by competition, as well as from permitting the grades to deteriorate. 
Competition was not promptly met, because the management was led to 
believe that the decline in prices was only temporary and that the consum- 
ers would soon take the amounts due under their contracts at contract prices. 
This proved to be a decided error. As deliveries contracted, operations 
were reduced, and for the nine months’ period ended Sept. 30 the mills were 
only operated for six months, and then at about haif capacity The new 
manager, however, who assumed his duties in March, has succeeded in pro- 
ducing grades of material which have been pronounced entirely satisfactory 
by both American and European consumers, and there is reason to believe 
that with wise management the company wiil soon recover lost ground. 


{The bonds of this company were pee su scribed for ee 
Cramp, Mitchell & Shober, of Phila.; Kitcat & Aitken of London and Mc- 
Cuaig Bros. & Co. and other bankers in Montreal.]—V. 93, p. 1023. 


American Tobacco Co.—Intervention by Independents Dis- 
allowed.—The U. 8. Circuit Court on Thursday unanimously 
denied the application of the independent tobacco interests 
through Felix H. Levy, as counsel, to be allowed to inter- 
vene in the proceedings brought by the Government, in order 
to prosecute an appeal from the decree approving the dis- 
integration plan to the Supreme Court. Attorney-General 
Wickersham opposed the granting of the motion. It is ex- 
pected the independents will apply direct to the Supreme 
Court for permission to appeal. 

The decree, as entered by the Court on Friday, after ap- 
proval by the Department of Justice, provides that the de- 
fendants be allowed until Feb. 28 1912 to carry the plan into 
effect. Attorney-General Wickersham on the same day is- 
sued a statement explaining the provisions of the plan. Un- 
der the law the Government has one year within which to 


appeal from the decree, should it desire.—V. 93, p. 
1325, 1261. 


British Columbia Packers’ Association.—Dividend In- 
creased,—A dividend of 3% has been declared on the $1,511,- 
400 common stock, payable Nov. 20, comparing with 2% 


on May 20 last, the only previous distribution.—V. 92, p. 
1245. 


Brooklyn Union Gas Co.—Hxrtra Dividend.—An extra divi- 
dend of 1% has been declared in addition to the regular 14% 
quarterly, payable Jan. 2 to holders of record Dec. 16. 


This is the first step towards making up to the stockholders the difference 
(9%%) between the dividends paid and an average of 6% since 1906. 
Extra distributions will be made from time to time as circumstances 
warrant, with this end in view. 


Previous Dividend Record Since 1900 (Per Cent). 


1901-03. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
8 yearly. 9% 8% 3 0 5% 6 6 6 
—V.93, p. 47. 


Chicago Junction Railways & Union Stock Yards Co.— 
Decision.—The Commerce Court on Nov. 14 in the suit 
brought in June last by direction of Attorney-General Wick- 
ersham to enjoin the company, the Union Stock Yards: & 
Transit Co. and the Chicago Junction Ry. from engaging 
in inter-State commerce, for failure to file a tariff of rates in 
conformity with the law, held that the Chicago Junction 
Ry. only is subject to the provisions of the law as a common 
earrier. V. 90, p. 1615. 


The Court says that the decision of the Inter-State Commerce Commis- 
sion, in so far as it holds the lessor, merely as lessor, liable for the lessee’s 
violation of its obligations under the Inter-State Commerce Act, is not to 
be supported, and that the Stock Yards Co. cannot be deemed a et 
operator with the Junction company, and therefore a common Carrier within 
the Act to regulate commerce, merely because it receives two-thirds of the 
net revenues of the Junction companv or because its auditor acts for both 
companies. The decision is regarded as important, as holding that a rail- 
road may be controlled by a holding company through stock ownership 
without bringing the holding company within the provisions of the law 
requiring Ss geal from railroads engaged in inter-State commerce.—V. 93 
p. 1193, 874. 


Du Pont de Nemours Powder Co.—Time for Dissolution 
Plan Extended.—At the request of counsel for the company 
the time for completing suggestions as to the form of final 
decree in the Government’s suit for dissolution of the com- 
pany has been extended by Judge Gray until December 15. 
—V. 93, p. 1194, 798. 


Federal Sugar Refining Co., New York.—Notes Offered.— 
Harvey Fisk & Sons, New York, having already sold a very 
large amount of the issue of $2,500,000 5% “‘refunding gold 
notes,’ are offering $500,000 of the issue at 9914 and int., 
yielding over 54% per annum. These notes are dated 
Nov. 1 1911 and due Nov. 1 1914, but redeemable at option 
of company on any interest date at 101 and int. on 60 days’ 
notice. Int. Q.-F. Par $1,000(c*). 


Digest of Letter from President C. A. Spreckles, N. Y., Nov. 13 1911, 

fncorporated in N. Y. State and owns 11 acres of land at Yonkers, N. Y., 
with water-frontage of over 700 ft. and dockage for ocean-going steamers. 
On this tract the company has erected a modern sugar-refining plant, 
daily capacity about 7,500 barrels. This plant probably could not be 
duplicated for less than $7,000,000, and as a going concern its value is 
undoubtedly greatly in excess of that amount. The property is entirely 
free from the lien of any mortgage debt. 

In order to finance purchases of raw sugar which the Corepany is making 
from time to time, on a more permanent basis, it has issued these $2,500,000 
refunding notes, and their proceeds will be used in liquidation of some of 
the present outstanding short-time indebtedness and as additional working 
capital. The notes containa covenant that, while any of the issueis out- 
standing, the company will not permit any morigage on any property 
now owned by it, either directly or through stock ownership. ur current 
assets are readily convertible into cash at any time. 

The earnings for the 12 months ending Oct. 31 1911 were upwards of 
$600,000, after the payment of all interest charges. Regular dividends at 
the rate of 6% per annum have been paid on $3,322,000 pref. stock since 
the incorporation. 








Nov. 18 1911.] 
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Balance Sheet Sept. 30 1911 (Audited by Barrow, Wade, Guthrie & Co.). 
Assets ($15,921 ,202)— Liabilities ($15,921 ,202)— 

Cash .....-----..----- $614,942 | Accts. pay.(raw sugar, &c.) $284,353 

Demand loans .__..-.--- 800,000 | Bille. payable _.._...... 4,313°312 

Accounts receivable, &c. 2,006,215) Preferred stock ...____- 3,322,860 

Sugar in process, &c.... 1,622,788 |Common stock.-...__-.- 6,677,200 

Plant, raachinery, &c... 10,877,256| Surplus .._.-........-- 1'323'537 





—V. 93, p. 1326. 


William Galloway Co., Manufacturers of Agricultural Im- 
plements, Waterloo, lowa.—Bonds Offered.—E. B. Shapker 
& Co., Chicago, are offering at par and int., by advertise- 
ment on another page, the unsold portion of $500,000 (closed) 
first mortgage serial gold 6s. 


Dated April 1 1911, due $50,000 annually each April 1, 1912 to 1921 incl., 
but callable at 103 and int. im reserve of numerical order on any semi-annual 
interest date upon 60 days’ notice. Par, $1,000, $500 and $100 (c*). 
Principal and intereat (A. & O.) payable at Mississippi Valley Trust Co. 
of St. Louls, trustee, and Fort Dearborn Nat. Bank, Chicago. 

These bonds are unconditionally guaranteed, by endorsement, both as 
to principal and interest, by President William Galloway, and his life is 
insured for $300,000, payable to the trustee, for protection of bondholders. 

The Coats & Burchard Co. of Chicago, have appraised the tangible asscts 
as of July 1 1911 at $1,075,716, including 355 acres of land in and adjacent 
to Waterloo, valued, exclusive of improvements, at $320,000. Theyreport: 

‘Property in first-class physical condition; buildings of concrete block 
and reinforced concrete, with automatic sprinklers; machinery modern; 
railroad facilities unusually good. This is one of the cleanest and mos 
up-to-date manufacturing plants we have appraised.”’ 


Abstract of Letter from Pres. Wm. Galloway, Waterloo, Sept. 1 1911. 

Business located in Waterloo in 1901; in 1906 incorporated under present 
title, with $100,000 stock, since increased from time to time. 

We specialize in high-grade agricultural implements, our chief 
being gasoline engines, cream separators, manure spreaders, &c. e have 
a mailing list of 1,000,000 selected farmers, of which approximately 10% 
are already our customers. Middlemen’s profits are eliminated; this ac- 
counts for the praesent growth of our business. Over 1,200 of our 

referred stockholders are well-to-do farmers, located in every State of the 

nion, and through them we secure much new business. he company 
has never had an unprofitable year, and its net assets ($1,529,994, exclusive 
of good-will) are three times the bond Issue. 


Financial Condition as of Juiy 11911, after Applying Proceeds of These Bonds. 
Resources: Real estate, buildings and cquipment, $826,842; ma- 
terial, raw and manufactured, $320,782; investments in other 
corp vrations, $8,703; prepaid expenses and deferred charges to 
operation, $214,339; acc’ts and bilis receivable, &c., $180,650; 


roducts 


CO ee ees SOU bid itd | ik ine dw shed or dbo whiene $1,682,786 
Liabilities: Current accounts, $120,400; customers’ prepayments, 
$32,392; these bonds, $500,000; total._...............-.... $652,792 


Saies for Yrs. Ending June 30, Showing Increase of 930% in Four Years. 
1995-07. 1907-08. 1908-09. 1909-10. 1910-11. 
$175,000 $488 ,500 $965,037 $1,698 ,632 $1,803,778 


Earnings for Year F-nded June 30 1911, as Determined by Bankers’ Auditors, 
Marwick, Mitckeli & Co., Chicago. 
Net earnings $204,828 |Surplus after interest_____- $174,828 
Maximum interest charge... 30,006|) Annual paymentof principal 50,000 
Our business, being a national and international one, embracing Mexico, 
the Argentine, Australia, &c., a crop failure in any special locality has 
practically no effect upon our profits. We employ an average cf 750 people, 
including a clerical force of 180. This bond issue retires all floating debt, 
provides for the equipment of our cream-separator factory and ample 
additional working capital. [Must maintain quick assets of $450,000. 
General Chemical Co.—£ xtra Common Dividend.—An extra 
dividend of 5% has been declared on the $8,151,330 com- 
mon stock, payable after Feb. 12 1912 in common stock of 
the company at par to holders of record Dec. 30. ‘This will 
increase the common stock outstanding to $8,558,896. 
Previous Dividend Record of Common Stock (Per Cent). 
Cash eee to 1902. 1903. 1906 to 1909. 1910 1911. 
Divs __. 5% & stock. 1%,1%, 1% 


4 a 5 4 yearly. 

Also 10% in stock paid March 1910 (V. 90, p. 306).—-V. 93, p. 348. 

International Harvester Co.—Litigation.—The following 
are recent developments: 

Missouri Ouster.—The Supreme Court of Missouri on Nov. 
14, sustaining the findings of Special Commissioner Brace, 
held the International Harvester Co. of America guilty of 
violation of the State Anti-Trust Law. Because of the fact 
that the New Jersey Co. could not obtain a license in Missouri, 
the International Harvester Co. of America, it is stated, was 
organized as a selling company to evade the laws which 
barred a holding company from doing business. 


The Commissloner found that the company had practically a monopoly 
in Missourl on the sale of binders. The Supreme Court upheld these find- 
ings on all points. 

The Harvester Co. of America is given until Jan. 1 1912 to pay the $50,000 
fine and until March 1 1912 to file proof of severence of its relations with 
the Internationai Harvester Co. of New 6ersey. 

A statement issued by President McCormick says that the judgment was 
granted on technical grounds. 

Quits Kentucky .—The company recently leased a building at New Albany, 
Ind., moving its warehouse from Louisville. <A circular letter giving rea- 
sons for leaving Kentucky states that the law of that State makes it profita- 
ble for State and county attorneys to bring sult against corporations. A 
case in Bullitt County is cited in which judgment for $5,000 was returned 
against the company, of which, it is stated, the State Attorney received 
$2,500, the county attorney $1,250, the circuit clerk $500 and there were 
other fees of $750, the county receiving nothing. The circular says: ““The 
lawyers and court officers get the money and ultimately the farmer will 
pay the whole thing.”’ 


Plan Pending.—Negotiations are still pending with the 
Government for the purpose of arranging a plan of so con- 
ducting the company’s business as would, in the opinion of 
the Attorney-General, conform to the requirements of the 
Sherman Law.—V. 93, p. 799, 668. 


International Motor Co., New York.—Union of the Mack 
and the American Saurer Motor Truck Interests—Offering of 
Pref. Stock.—Edward B. Smith & Co., Philadelphia and 
New York, and Pomroy Bros., New York, are now offering, 
by advertisement on another page, at 97%, yielding over 
7.17%, the unsold portion of the present issue ($2,815,000) 
of 7% cumulative pref. stock (stock trust certificates). The 
subscription books close at noon to-day. Dividends Q.-J. 15. 
Authorized, $4,000,000. Par, $100 a share. Followed b 
$5,165,625 common stock. A full statement as to the amal- 
gamation was in the “Chronicle” of Oct. 28, page 1194. 
A circular directs attention to the following data: 


(a) Dividend on preferred stock 2 4% times earned by a single one of the 
two companies; (b) no bonds ahead of stock, except $155,000, provision 
for retirement of which has been made; (c) provision for redemption of stock; 
(d) requirements for mainterapnce of surplus; (e) strong financial and 
operating control; (f) motor trucks in long service and believed to be the 
best in America and Europe; (g¢) expansion of business. 

The Mack motor truck is in wide use throughout the United States, the 
users including manufacturing companies, department and other stores, 
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150 breweries, furniture ope MeOree? companies, coal dealers, construction 
and elevator companies, » meat companies, oil corporations and 
a large number of other interests. There are more Mack trucks in use than 
any other. Apne the owners are American Telegraph & Telephone Co., 
51: Texas Oil Co., 30; H. B. Claflin Co., 15; American Sugar yon Sag. 
American Tobacco Co., Otis Elevator Co., Lowney Chocolate Co., R. H. 
Macy & Co., Annheuser-Busch Bre Co., Pabst Brewing Co. 

Saurer trucks, built abroad, are in use in this country by Baldwin Loco- 
motive Works, National Lead Co., Marshall Ficld & Co., Standard Oli Co., 
Bush Terminal Co., Great Atlantic & Pacific Tea Co., Acolian Piano Co., &e. 
Saurer factories are established in Switzerland, Germany, Austria, France 
and England. In France the Saurer truck is subsidized for the War De- 

artment and the Russian Government its now negotiating for the trucks. 

e truck won first honors at the Paris Exposition in 1900 and in every 
contest since has won first honors for durability and economy. 

The Mack ape is now making at Allentown, !f’a., more than 1,200 
trucks per annum, he Saurer plant (at Plainfield, N.J.) will be in full 
operation in the near future. he plans of the International Motor Co. 
provide for an output in the coming ical year of over 2,000 trucks. 

Ernst & Ernst, certified accountants, who reported upon the property 
and earnings of the two companies, state of the Mack Company that 
on net sales of $1,200,000 during the six months ended Aug. 31 1911 there 
was a “‘net profit of over $250,000, or on the basis of over $500,000 per 
annum.” ey further state that the calculaiten of net earnings is very 
conservative. The tangible assets exceed liabilities by an amount greater 
than the outstanding prererres stock, not taking into account the exceed- 
ingly valuable good-will. Based on the accountants’ report, the dividend 
on the outstanding pref. stock, calling for $197,050 per annum, is being 
more than 2 &% times earned by a single one of the two plants. 

Not only does the personnel of the directorate assure the strongest 
financial facilities, but a large majority of the stock is already placed in 
the hands of a group representing most powerful business connections. 
Consequently, the International Motor Co. should obtain a generous pro- 
pores of the vast business in commercial vehicles which is now in only its 

itial stages. See list of directors, &c., in V. 93, p. 1194. 


Intercontinental Rubber Co.—New President and Direc- 


tors.—The following is announced: 

William C. Potter, for a number of years manager of the American 
Smelting & Refining Co.’s pro in Mexico, has been elected President. 
The company since its co in December 1906 has been In charge 
of the Vice-President and Treasurer, Edward B. Aldrich, a son of ex- 
Senator Nelson W. Aldrich of Rhode Island, who is largely interested in 
the porte ype g & Mr. Potter was also elected a director of the Intercontinental 
Co. and of its subsidiary, the American Congo Co., succeeding H. P. Ba- 
ruch on the latter company’s board. 

Wm. F. Sheehan has a been chosen a director, the board being in- 
creased from 12 to 14 to permit of the election of the 2 new members 
named.— V. 93, p. 942, 938, 473. 


Mexican Light & Power Co., Ltd.— Offering of £1,000,000 
2d M. Bonds.—Subscriptions were received by Dunn, Fischer 
& Co., London, from Nov. 3 to 6, at £87%, for £1,000,000 
2d M. 5% 50-year bonds dated Dec. 1 1911, part of a pres- 
ent issue of £3,000,000, limited to £5,000,000.—V. 93, p. 227. 


Mexican Petroleum Co., Ltd., Los Angeles.— Bond Issue. 
—The shareholders, it is stated, have authorized an issue of 
$12,000,000 bonds.—V. 92, p. 1113. 


National Dock Trust Co. (Trustees of).—Bonds Called.— 
Five ($5,000) ist M. 444% 30-year bonds, dated Dec. 1 
1910 (Nos. 47, 261, 282, 319 and 482) for payment at par 
and 4.14% and interest, on Dec. 1 1911, at New England 
Trust Co., trustee. 


Northern Colorado Power Co., Consolidated .— Decision .— 
See “Longmont, Colo.” in ‘State and City’? department. 
—V. 93, p. 167. 


Pittsburgh (Pa.) Brewing Co.—See ‘‘Annual Reports.”’ 
Common Dividends Discontinued.—The directors on Nov. 8 
announced: 


Owing to the depression of general business which has affected this com- 
pany. in common with other business concerns, and in particular the in- 
creased cost of materials entering into the manufacture of beer, with the 
likelihood of the same continuing, the directors decided to discontinue the 
dividend on the common stock. 


Dividend Record of Common Stock (Per Cent). 


Year— 1899 to 1801. 1902. 1903 to 1910. 1911. 
IP CO i a ee 4 yearly 4% 5 yearly 3% 
—V. 93, p. 1327, 474. 





Pittsburgh Plate Glass Co.— Stock.— Treasurer Edw. Pit- 
cairn on Nov. 6 wrote: 


Our capital stock was increased in August 1910 from $17,500,000 to 
$22,750,000. This stock was offered to stockholders at par ($100), the 
last payment being due Oct. 11911. (V. 91, p. 876.) he entire stock 
was taken except about 1,500 shares reserved foremployees. The amount, 
$22,570,800 (recently reported to the State of Pennsylvania) represents 
the total actually paid in on capital stock to date.—V. 92, p. 879. 


Plainfield (N. J.) Union Water Co.—Proposed Purchase 
by City.—See “Plainfield” in “State & City’’ Department. 


Pullman Company, Chicago.—Revised Statement.—Presi- 
dent Runnells supplemented his annual report (V. 93, p. 
1189) with the following: es 


The number of passengers using accommodations in Pullman cars during 
the year ended July 31 1911 was 23,182,757, and the number of miles run 
was 636,922,452. During the previous year the number of passengers so 
accommodated was 21,489,301 and the number of m les run was 595,674,- 
164. This year, therefore, shows an increase of 8% in the number of 
passengers so accommodated, and an increase of 7% in the number of miles 
run. ‘The total mileage of railways covered by contracts for the operation 
of this company’s cars was 216,969. The average number of names on the 
pay-rolis at Pullman for the year was 11,159 and wages paid $9,663,997, 
making an average of $866 03 for each person employed.—V. 93, p. 1189 


Pure Oil Co., Philadelphia.—zira Dividend.—An extra 
dividend of 10% has been declared on the $4,880,335 com- 
mon stock, payable Dec. 1 along with the regular quarterly 
distribution of 244% to holders of record Nov. 15. This 
makes a total of 18144 % paid during the year (see below). It 
was recently rumored that there was to be a distribution 
made from the proceeds of property to European interests. 
Dividend Record (Per Cent). 
1906 1907 1908 1909 1910 1911 
—V. 93, p. 412. — ware 

Roberts, Johnson & Rand Shoe Co., St. Louis.—Jncrease 
of Stock Under Plan.—It is announced that under the 
amended plan of consolidation with the Peters Shoe Co., 
which has been agreed upon, the new company will have a 
capital stock of $21,000,000, all paid-in, instead of $20,- 


| 000,000, as first proposed. 
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The plan has been agreed to by 90% of the stockholders of th 


e two 
companies and the tion will be consummated and the articles of in- 


tion Jan. 1. 
tite J atten ty of the new tion has not been chosen, but Jackson 
Johnson, President of the Roberts, Johnson & Rand Shoe Co., will be 
President, and Henry Peters, President of Pe Shoe Co., Vice- 
the stock. $8,500,000 of 7% cum. . will 
common sold. The dividends on the pref. stock are to be paid monthly at 
the rate of % of 1% onthe first of each month and 1% on Dec. 24 


yearly. 
Since the original plan of consolidation was agreed yer last “he >t the 
corporation has acquired two new plants, one at Springfield, Ill., and 
another at Belleville. This will give the new company a total of 20 factories, 
on the first of each month, with 8,500 employees and annual sales of 
over $20,000,000.—V. 93, p, 1026, 536. 


Southern Power Co.—Bonds Called.—Fourteen 30-year 
6% gold bonds of the Catawba Power Co., dated June 1 1903, 
for payment at 105 and interest on Dec. 1 at the Trust Co. 
of America, trustee.—V. 92, p. 1640. 


Standard Gas & Electric Co.—Offering of Converiible Bonds 
for Refunding, &c.— White, Weld & Co., 5 Nassau St., N. Y., 
and The Rookery, Chicago, and Montgomery, Clothier & 
Tyler, 135 8. 4th St., Phila., are offering for sale by adver- 
tisement on another page, at 10044 and interest, yielding 
about 6% income, the unsold portion of the present issue of 
$7,500,000 convertible 6% sinking fund gold bonds dated 
Dec. 1 1911 and due Dec. 1 1926. Free of tax in Penna. 

The bankers call attention to the letter from President 
H. M. Byllesby, which was fully cited in this column last 
week (p. 1327), stating that the market value of collateral 
deposited is over $20,000,000, that the earnings of the operat- 
ing companies for year ended Sept. 30 1911, applicable to 
securities now held, show 31% times interest requirements on 
this issue, and that following the same are preferred and com- 
mon — having a market value of approximately $13,- 
000,000. 

Convertible Bonds of 1910 Called.—All of the $3,000,000 6% 
convertible 6% sinking fund gold bonds of 1910 have been 
called and will be redeemed at 105 and int. at the Phila. 
Trust, Safe Deposit & Insurance Co., Philadelphia, on May 1 
1912, out of the proceeds of sale of the aforesaid convertible 
bonds. The only other direct obligations, $1,850,000 6% 
coll. trust notes dated June 1 1911, have been called for 
payment Dec. 1 at 101 (see V. 93, p. 1263).—V.93, p.1327 


Standard Oil Co. (of New Jersey).—Dividends.—tThe di- 
rectors on Wednesday declared a quarterly dividend of $7 

er share. ‘This dividend is payable Dec. 15 1911 to stock- 

olders of record at the close of business Nov. 17 1911. 

The directors of the Standard Oil Co. of New York also 
declared a dividend of $20 per share, payable on Dec. 15 
1911, to its stockholders of record at the close of business 
Dec. 5 1911. This dividend of $20 per share is equivalent 
to $3 05 per share of the Standard Oil Co. (New Jersey). 

A circular was issued by the company on Nov. 15 1911 
showing the distribution to be made on Dec. 1 1911 to the 
shareholders of record Sept. 1 1911 of the treasury holdings 
in stock of the 33 subsidiary companies as required by the 
United States Supreme Court. This circular states the 
fraction of a share in each subsidiary which the holder of one 
share of the New Jersey Co. will receive. The numerator of 
said fraction is the total number of shares to be distrib- 
uted and the denominator the total number of outstanding 
shares of the stock of the New Jersey company. 
fraction we have figured the face value thereof in the stock 
of the several issues. 
eNsteibu toe of Treasury Stocks—Total Amount to be Distributed—Par of 


ach Share—Fraction of a Share to Which the Holder of Each 
$100 of Standard 0:1 Co. (of New Jersey) Stock {s En- 


titled—-Also Face Value of Said Fraction. 

Company — Total. Par. Fraction. Face: 
Atlantic Refining Co----------- $4,999,600 $100  49996-983383 $5.08 
Borne-Scryimser Co-_--.-.----- 169,500 1060 1995-983383 0.20 
Buckeye Pipe Line Co-_--__---_- 9,999,760 50 199994-983383 10.17 
Chesebrough Mfg. Cos., Consol... 277,700 100 2777-983383 0.28 
Colonial Oil Co_....-.--------- 249,300 100 2493-283383 0.25 
Continental Oil Co._....------- 299,500 100 2995-923383 0.30 
Crescent Pipe Line Co----.----- 2,899,850 50 58997-983383 3.05 
Cumberland Pipe Line Co_--.--- $98,500 100 9985-983383 1.02 
Eureka Pipe Line Co----_------- 4,999,400 100  49994-983383 5.08 
Galena Signal Oil Co., pref --.-- 1,687,500 100 16875-983383 1.72 

Oo do com -..-- 5,591,900 100 55919-983383 5.69 
Indiana Pipe Line Co_..-..----- 4,999,700 50 §©$9994-983383 5.08 
National Transit Co------------ 12,725,825 25 509033-983383 12.94 
New York Transit Co_...-.----- 4,999,400 100 49994-983383 5.08 
Northern Pipe Line Co-._..----- 3,899,400 100  39994-983383 4.07 
Ohio Oil Co. -.---.------------ 14,999 ,850 5 599994-983883 15.25 
Prairie Oil & Gas Co----------- 17,997,400 _ 100 179974-983383 18.30 
Solar Refining Co----.--------- 499,400 100  4994-983383 0.51 
Southern Pipe Line Co-.-----.--- 9,999,400 100  99994-983383 10.17 
South Penn Oil Co-----.------- 2 499,500 100 24995-G83383 9 5A 
South West Penn. Pipe Lines___ 3,499,600 100 34996+983383 3.56 
Standard Ofi Co. (California) -_.24,999,500 100 249995-983383 25.42 
Standard Oil Co. (Indiana) --.. 999,000 100 9990-983383 1.02 
Standard Oil Co. (Kansas) ----- 999,390 100 9993-983383 1.02 
Standard Oil Co. (Kentucky) _.. 997,200 100 9972-98338: 1.01 
Standard Oil Co. (Nebraska) --- 999 500 100 5995-983382 061 
Standard Oil Co. of New York..14,999,600 100 149996-683383 15.25 
Standard Oil Co. (Ohio)--.----- 3,499,400 100  34994-983383 3.56 
Swan & Finch Co......--...-.--- 99,400 100 ©04-923383 0.19 
Union Tank Oil Line Co_--.---~- 11,999,300 100 119993-983383 12.20 
Vacuum Oil Co......--- ------ 2,499,800 100 24998-983383 2.54 
Washington Oil Co-__--------- 71,430 10 7143-983383 0.07 
Waters-Pierce Oil Co_._...-.--- 274,700 100 2747-983383 0.28 


Anglo-American Oll Co., Ltd... £983,383 £1 Share for share 

Said stock, with the exception of the stock of the Anglo- 
American Oil Co., Ltd., will be ready for distribution on 
Dec. 1 1911. The stock of the Anglo-American Oil Co., 
Ltd., will be distributed at a later date. Compare V. 88, 
p. 372; V. 85, p. 790. 

The total number of shares of the American companies 
to be distributed is 2,723,792, representing a total par value 
of $170,560,055, and the shareholders of the Standard Oil 
Co. of N. J. will receive on account of each share (par 
$100) now held (a) about $173 42 face value in stocks of the 





Using this. 








American subsidiaries, and (b) Anglo-American Oil Co. 
stock, share for share, in other words, £1 or $4.86 2-3; and 
will also retain their present certificates of the Standard Oil 


: et Co. (of Ne: Je > oe oe 
issued and $12,750,000 an ts wy bag bi 


A representative of the vetoes pg says: ‘‘The Standard Oil Co. of New 
Jersey will continue asa producing company. It has been acting as both a 
producing and a holding company, holding the securities of all the under- 

yin ire and issuing its stock to stockholders in lieu of their interest 
in t subsidiary companies. None of the subsidiary com es will 
a a _ aoee =~ officers or directors will be affected by the change.”’ 


United Fruit Co., Boston—10% New Stock—Eztra 
Dividend to Cover Same.—An official icrcular dated Nov. 14 
offers to stockholders of record Dec. 4 1911 the right to 
subscribe at par at the Old Colony Tr. Co., Boston, or the 
Manhattan Tr. Co., N. Y. City, on or before Dec. 18 for 
27,058 shares of new stock to the extent of 10% of their re- 
spective holdings, subscriptions to be paid Dec. 19 1911. 

The directors have also declared an extra dividend of 10% 
payable Dec. 19 1911 to stockholders of record Dec. 4 1911; 
this dividend may be used in payment of subscriptions for 
the new stock, provided the stockholder authorizes the 
Treasurer so to apply it. 

The aforesaid trust companies will purchase or sell rights to fractions 
to ust subscriptions, a : 

tiffcates will be mailed ry fg Feb BB Foy 1 “191 i. "her 


cert 
extra dividends of 10% each, in addition to the regular quarterly dividends 


now aggregating 8% per annum, were d in August 1908, Nov. 1909 
and Nov. 1910.—V. 93, p. 168, 109. ie — 


United Publishers Corporation of New York City.—Pref. 
Stock Offered.—Pomroy Bros. and Thomas Denny & Co., 
N. Y. City, are offering at 98% and int. the class 7% cumu- 
lative pref. stock (dividend Q.-F. 1) of this holding company, 
controlling ‘‘The Iron Age,” “Dry Goods Economist,”’ 
“Boot & Shoe Recorder,’”’ “‘Automobile,’’ “The Automobile 
Blue Book,” and many other long-established trade journals. 
Par of ail shares $100 each. J. 8S. Farlee & Co., New York, 
are also offering a block of Class A stock. 


Digest of Bankers’ Circular. 

A holding company formed May 1 1911 [under laws of Delawarc—Ed.] 
to acquire three large and important organizstions; publishers of trade 
papers of long standing in the iron and steel, dry goods and automobile 
trades, their personal and physical operation remaining unchanged: 

(1) David Williams Company (Iron and Steel) .—‘‘Iron Age"’ (est. 55 years); 
“Iron Age Hardware’’ (est. 36 years); ‘“‘Metal Worker’ (est. 37 years) 
and “‘Building Age’’ (est. 33 years), all of New York City. 

(2) Root Securities Co. (Dry Goods) .—‘*Dry Goods Economist” (N. Y. 
City, est. 65 years); “‘Boot & Shoe Recorder’’ (Boston, est. 29 years); 
“Dry G eporter’’ (Chicago, est. 41 years); ‘“‘Drygoodsman’”’ (St. 

Louis, est. 25 years); ‘‘Commercial Bulletin’ (Minneapolis, est. 31 years). 

(3) Class Journal Co. (Automobile) —‘‘Automobile” (N. Y. City, est. 13 
years); “‘Motor Age’’ (Chicago, est. 14 years); ““Commercial Vehicle’’ 

((N. Y. City, est. 5 years); ‘“‘Blue Book”’ (N. Y. City, est. 7 years). 

Capitalization, All Outstanding. 

Sinking fund debentures, 6% [collateral trust bonds dated Apr. 20 
1911 and due May 1 1941, but retirable by sinking fund $75,000 
annually each May 1 beginning May 1 1912; trustee Guar. Tr. 


Co. Int. M. & N. The yen | underlying lien is $85,000 

bounds of Class Jourmal Co.—Ed.]....... ccc c ccc cuca $2,250,000 
Preferred stock, Class A, 7%-~-.-.-.-..-.---- hin si ie eee ic eal aan 1,500,000 
es Ce cueebwcneddbbainuwe 1,125,000 
REBEL igh RAT AUC SOCGh OM AAR aia es PORN AIR SF 2,625,000 


The pref. stockholders are protected as follows: (a) A sinking fund pro- 
vides for the cancellation of the debentures at the rate of $75,000 per an- 
num. No further prior liens can be created without the consent of at least 
75° of the outstanding class A pref. stock. (b) No dividends shali be paid 
on the common stock until the annual requirements for bond interest and 
sinking fund and pref. stock dividends have bcen met and a surplus ac- 
cumulated of $350,000. (c) No dividend in excess of 4% shall be paid 
until the surplus amounts to $500,000, and no declaration of dividends on 
the common stock shall impair the surplus of $350,000, nor shali declara- 
tion of dividends in excess of 4% impair the surplus of $500,000. 


Earnings of United Publishers Corporation on Its Holding of Sub. Cos. for 
Fiscal Year end. March 31 1911, as Reported by Cert. Pub. Accountants. 


Gross income, $4,256,823; total expenses, $3,734,989; net income_$521,834 





Int. on $2,250,000 bonds (6%), $135,000; sink. fund, $75,000__-_-_- $210,000 
D vidends on $1,500,000 class A pref. stock (7%), .-. --..--.-. 105,000 
Surplus over dividends on class A pref. stock..-....-....-.-.-- $206,834 


The partly estimated net earnings for the first three months of the 
current fiscal year total approximately $150,000, or at the rate of about 
$600,000 net per annum. The available earnings, therefore, should equal 
nearly four times the amount required for the dividends on the class A 
preferred stock. i 

The corporation occupies at No. 131 West 39th St.,N.Y., a large 
modern fireproof building especiaily constructed for this kind of business, 
and each of the three corporations occupies separate floors with complete 
working forces, officers, directors, &c. In this building aiso is the plant 
of the Federal ere Co., which does the presswork for the combined 
publications. A half interest in this business is owned by the United 
Publishers Corporation. 


Earnings from the Trade Journais Controlied. 


Iron and Steel. Dry Goods. Atutomorile. Total. 
COI ois es ni ik eatin $102,153 $171,029 $67,291 $340,473 
Saal ge SE ig aA aw &0,028 129,415 125,672 335,115 
Te a a ead 88 ,353 174,370 147,417 410,140 
US Oe ae eae 119,653 219,623 179,852 519,128 


6 

The net earnings of the Federal Printing Co. (half owned) are over $100,- 
000 per annum. 

The personnel is composed exclusively of men of unusual success in the 
trade journal field. The insiders have accepted the securities of the United 
Publishers Corporation instead of cash for their former holdings. 

Directors.—Charies I. Root, Pres.; I. A. McKee, V.-Pres. and Treas.; 
Conde Nast, V.-Pres. and Sec.; Wm. H. Taylor, Pres. and Treas. D. 
Williams Co.; C. G. Phillips, V.-Pres. Root Securities Co.; H. M. Swetiand, 
Pres. Class Journal Co., all of New York; T. W. Davis.] 


Vicksburg (Miss.) Water-Works Co.—Proposed City Plant. 
—See “Vicksburg” in ‘State and City’’ Dept.—V. 92, p. 194. 


Warren (Pa.) Water Co.—Proposed Purchase by City.— 
See ‘‘Warren’”’ in “State & City’’ Dept.—V. 85, p. 1522. 


— 








A 


—Price, Waterhouse & Co., chartered accountants, an- 
nounce the establishment of a branch in Los Angeles. Their 
offices will be in the Title Insurance Building, but until the 
completion of the latter the temporary address will be 105 
West 6th St. 


—Reginald B. Kissam, recently connected with the bank- 
ing house of Davies, Thompson & Co., has now entered the 
investment department of Low, Dixon & Co., members of 
New York Stock Exchange, 37 Wall St. 
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UNION PACIFIC RAILROAD COMPANY 





FOURTEENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1911. 








To the Stockholders of the Union Pacific Railroad Company : 


New York, October 17 1911. 


The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad Company 


and its Auxiliary Companies for the fiscal year ended June 30 1911. 


The combined operations and affairs of the Union Pacific Railroad Company, the Oregon Short Line Railroad Company 
and The Oregon- Washington Railroad & Navigation Company are herein designated for convenience by the term ‘Union 


Pacific Railroad and Auxiliary Companies.” 
PROPERTIES AND MILEAGE. 


The Union Pacific Railroad and Auxiliary Companies owned and operated or operated under trackage rights, on June 30 


1911, the following railways and water lines: 















































First Additional 
Companies. Main Main Sidings. Water 
Track. Track. Lines. 
Mileage of Ratlways owned by: 

PN ies gh bah ah pm de wey dem oe ew ek ee ee 3,447.00 655.44 1,249.65 
Cy es I OOO So eee kin scene nc coe tc wus cmannde ue eee ae 1,596.03 37.89 491.93 

Oregon-Washington Railroad & Navigation Co. -.... 22-2 ecco cece ence 1,726.36 18.21 327.02 201.00 
Se GUE BOWE SU. cc ca memines mdoda on cow aad ondeuedcdwasannouib ek hee Sa See 5.70 

6,852 .09 711.54 2,074.30 201.00 

Oregon-Washington Railroad & Navigation Co. jointly with Chicago Milwaukee & Puget Sound 

NE SDs decks c'e diks ren ie ban heh sain & nm wm ob owes www mda ademinh ana eee, Pea: Bt Sageus 12.87 

SE INN cs wiki sa dirdhetn eae ienite maa soo amo + hence bch dean dt kkk eS 6,926.38 711.54 2,087.17 201.00 

Mileage operated under trackage rights by: ee am 
Ne ene eee Coa Ra wow mn oben one ba ewe olsen doe Lal ee: Eo wswede 2.70 
Cr rk 2! Se ice odinbemabencesecedecbecnnandgunebiashbenninte saa baae i eS eens 9.12 
Oremom-Wesmimetom Balmeee @ Navigation Ce... www nk kc he cenencos menos 153 .39 49.79 42.78 
a UY Ss a on nc nn se te ee dae cates oh coe eens a a 189.10 49.79 54 .60 

me iis OG SUNG oo 8s oc ot ee eee eee 7,115.48 761.33 2,141.77 | 201.00 

Ts SUE WE BORD no cdpe ccabenesanndcce ws i tucmindindnd neem cae eee 6,401 .35 538 .91 1,872 .52 201.00 
Te dan lo. es crab ahunispiien te eebalianion dh eiaadincied alles daik aun satiate. dacica is tia ee 714.13 222 .42 169.25 























During the year there was a net increase of 490.63 miles in mileage of railways owned; of 67.29 miles in railways owned 
jointly; of 156.21 miles in railways operated under trackage rights, and of 169.25 miles in sidings. 

The details of mileage of railway and water lines are shown in Table No. 1 of the report of the Vice-President and 
Comptroller. 

The following changes have taken place in the corporate ownership of the lines operated: 

Consolidation of Oregon and Washington Properties.—Upon the organization of the Oregon Railroad & Navigation 
Company in 1896, it executed its consolidated mortgage to secure an issue of not exceeding $24,500,000 of Four Per Cent 
Bonds, covering all the property of the company then owned or thereafter acquired. Of this issue only $3,936,000 was 
reserved for betterments and extensions; therefore, the necessary development and expansion had to be carried on by 
separate corporations organized for that purpose~—To that end from time to time, since 1896, the Columbia Southern 
Railway Company, the Columbia River & Oregon Central Railroad Company, the Umatilla Central Railroad Company, 
the Northwestern Railroad Company, the Malheur Valley Railway Company, the Snake River Valley Railroad Company, 
the Lake Creek & Coeur d’Alene Railroad Company, the Oregon Washington & Idaho Railroad Company, the North Coast 
Railroad Company, the Oregon & Washington Railroad Company and the Spokane Union Depot Company were incorporated, 
and constructed various lines of railroad; and the securities of the Ilwaco Railroad Company and the Idaho Northern Rail- 
road Company were likewise acquired. All these lines were tributary to the original lines of the Oregon Railroad & Naviga- 
tion Company, and, as the securities of these minor companies could not be marketed advantageously, the Union Pacific 
Railroad Company and the Oregon Short Line Railroad Company furnished the required funds, which in 1910 amounted to 
over $45,000,000. To fund these expenditures and to provide ample means for continuing the work of expansion, it be- 
came necessary that the various properties should be consolidated and vested in a single corporation in order that an issue 
of bonds might be provided for under a single mortgage. Accordingly, the Oregon-Washington Railroad & Navigation 
Company was incorporated and on December 23 1910, pursuant to the laws of Oregon, Washington and Idaho, acquired by 
purchase all the railroads and other properties of the Oregon Railroad & Navigation Company subject to the latter Company’s 
Consolidated Mortgage Bonds, the railroads, and substantially all the other properties of the thirteen minor companies 
above named, and, in addition, certain railroads projected and under construction by the Oregon Eastern Railway Company. 
The consolidation having been effected, the Oregon-Washington Railroad & Navigation Company executed its First and 
Refunding Mortgage, dated January 3 1911, described hereinafter under ‘‘Funded Debt.” 

Among the railways thus merged is a line from Portland, Oregon, to Seattle, Washington. This line was commenced 
in 1907 by the Oregon & Washington Railroad Company for the purpose of securing to the Union Pacific system a share 
in the important traffic of Seattle, Tacoma, and the tributary and intermediate territory of Western Washington. It was 
opened for traffic in January 1910, but has not heretofore been included in any annual report. This line consists of 13.08 
miles owned, 26.22 miles owned jointly with the Chicago Milwaukee & Puget Sound Railway Company, the equal joint 
possession and use of 127.68 miles, under 999-year trackage contracts with the Northern Pacific Railway Company, and 
8.43 miles operated under other trackage contracts, a total of 175.41 miles. 

At the time of their consolidation, the lines comprised 1,701.33 miles of railway owned, 67.22 miles owned jointly with 
the Chicago Milwaukee & Puget Sound Railway Company, 127.68 miles of joint use under 999-year contract with the North- 
ern Pacific Railway Company and 11.28 miles operated under other trackage rights, total 1,907.51 miles. 

The companies whose properties were sold to the Oregon- Washington Railroad & Navigation Company have been or as 
soon as practicable will be dissolved. 
Consolidation of Oregon Short Line Railroad Company Branch Properties: It had also been found convenient to incorporate 


er companies from time to time to construct branches and extensions of the Oregon Short Line Railroad Company 
as follows: 











Miles, 

CO CR en ee a ne wari une ddctumadececunecnrcopuntnbamh an newaaeee fe ee ee ee 8.38 
SI © OOS A A TE a che poupanion th undrpobanios Wiibiein climeia inane aii tei cdl ce a, a eae a 46.40 
Ee ee ec ee ee cag us nesta wien ahudime AUG cee ek. Le hk 103.30 
ii RU; UI a a ae er ad on EE AS OTE eo owe oo om ap ah memghtins Segue Ihc einen nada a ek te 53.43 
Salmon River RR, Co si “ a a i ici cc a i on en clip eu epeeninenncpincnahdligdiniaanenee Giikaiieaiatininiaslaaibeniaber cas’ GREE, oe a abetaasida wt cs saa 85.99 
bE coemmtr Bhetal mcee  on al BL RRRRE OR  SPy Sia A US ES NB ean ear rte See otter ie) Cad Feet Malden Nh & a gon ag hve aD SR am ie 22.64 
re ree I aa cr ea ns ask ces imdoem'm wo wo <a.oh eh ti elias oa ak Wael acc ln wt an a i aa a tet are oe a 70.36 
I ice a A il ik wc nt Se si Spb Marina we © wo wo ants es sh Oa ll > ats eh igh ad nies gdb hile 2 ces eds cs ls ah 390.50 


These lines had been built in the interest of the Oregon Short Line Railroad Company with funds advanced by it and 
were operated under leases to it direct; and on October 31 1910 it took title to the properties, and the corporations under 
which the lines were constructed have been or soon will be dissolved. 

Of the railways of the Oregon-Washington Railroad & Navigation Company and the Oregon Short Line Railroad 
Company, respectively, all but 498.27 miles, consisting of 292.09 miles owned, 67.22 miles owned jointly with other \com- 
panies, and 138.96 miles operated under trackage rights were dealt with in last year’s report as owned and operated. | 

The additions to railways owned or operated and the changes during the year in first and additional main tracks, were 


as follows: 
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Additions. Deductions. 
First Additional First Addai 
Main . Main Main Main 
Track. Track. Track. Track. 
Union Pacific Raiiroad: 
Old Hungerford to New Hungerford, Colorado, built, opened for traffic _ PUP ebbins . coke nnndaa 1.01 
Grant Mine Junction to La Salle, Colorado, built, opened for traffic Nov. 1 1910__......2..2.----.-- 23.11 
Onaga to Carden, Kansas, built, opencd for traffic Nov. 1 1910_....------++ +2221 eee eee 32.20 
I tre O's ae ea a oe db bb o wow bh ouch hae deanes maee thane sel -wawnne 81.58 
ae Neen Te ee ee ce uae Ohba nodes eee we denes cheba choal . clankka 42.41 
Neen i a we terme ab ahead ot I oer ee eee eae ks | eae 2.83 
Neen nee nnn een ee wa Co edc ans denWanbh sehen RkDE haan es chem bh kw oe 5.36 
Neen nnn nn am ak Se wei en tel Mk Oe La a RE hd As cc hk we i ee a he .o2 
RS GEN Ge CS nddvubeschnbibins CNM bAaehnhad Wa Vamewatent seek ewe 27 
I Ne ee boos che Wa Awe POO SE Reena tbknaes & awake Ja on ow eee .10 
Oregon Short Line Railroad: 
Twin Falls to Rogerson, Idaho, built, opened for traffic July 1 1910...-----2 222 eee 28.80 
Moreland to Aberdeen, Idaho, built, opened for traffic Jan. 15 1911.-------- 2 eee 28.44 
Ce Oe eR CR ne iin ac nce ncessadeteve nine ee hbep chum hcetiameuesl wecben 20.81 
I Es AIC La Cn ec die cece ed eecw see w cs ne scenes wete wemecedseesencteeeececeeces| scapes 6.79 
Ne nn eee wade kh orn ce no sheet AeUhaee eee debaanskbdoakiaedal ea kuee ko hae eee 2.78 
Neen nnn nn nn nnn nnn nner ee ee sd owen acne bap A nhh eebieea bus bee oes a Die cde ows 1.52 
Neen ene ne en chm ow wo wwe ocunhain ss dinch bee we aod wie acae oll ae .01 
Oregon-Washington Railroad & Navigation Co.: 
Portland, Oregon, to Seattle, Washington: 
Neen en | ee omb es ee sin ahasownn cha eeibad Kees we oube 13.08 3.87 
Owned jointly with Chicago Milwaukee & Puget Sound Railway Co.........---2 22 - eee 26.22 
ee ee cob iu bneewesewnccntbgmeanodecnanacdvhaboesdmebuions 136.11 49.83 .04 .04 
Neen ene e ee ne esa tee ee ha SOn OS eo COS NEE EEE beh Ob bam emans oe med 175.41 53.70 .04 .04 
ee ee es niece encs sosnebend anew bhebhsheweede nuns one 6.10 
Centralia Junction to Helsing Junction, Washington, built.....------..----2 ee eee 11.22 
Helsing Junction to South Aberdeen, Washington, owned jointly with C. M. & P. 8. Ry_...________-- 41.07 
a. rns Ser Cees Ce, RG. whoa cemee rec econ enews aba bbooaweaboens oaecee 18.02 
Peninsula Junction to North Portiand Junction and North Portland, Oregon, built_............__-.- .39 
St. Johns Junction to East ‘“‘Y’’ switch Peninsula, via St. Johns, built_....-... 2-2 le .39 
Blakes to Homestead, Oregon, built, opened for traffic July 1 1910_..2.--- 2 ee ee ee ee 57.84 
Vale to Brogan, Oregon, opened for traffic Dec. 1 1910___-_.._.--- os lie Sicilb ah As WHE nel OS dn hts ep A de ees ie 23.74 
Attalia to North Yakima, Washington, built, opened for traffic March 24 1911___-.-- 2 ele 98.07 
Midvale tc Sunnyside, Washington, built, opened for traffic March 24 1911__-___.- 22 ee 2.78 
er de Sanna case onnbibew don bualbee ekhGbe nanan. weanen 14.34 
rr re er. res. Se i. cise «woo onea cdecdbowenencduene oauue 26.98 
Ilwaco Junction to Ilwaco Dock, Washington, purchased__..._......-..-.-------- ee 1.67 oi be 
Peninsula Junction to North Portland Junction and North Portland, Oregon, built_._._.._-... .  _ Le 1.04 
Nee en enc ee eee eee ec ene ee nee ee a end hocks ced eneeebe Nnusawwwn cbse scene clos 32.83 
rr Cn fe. cade dodacas occenesbhaSbecnea ante vewaenbe cleuuee jens Ee. eww 15 
North Junction to South Junction, Oregon, trackage rights..__....--.----.-.---- eee eee 11.30 
Nee ene ee nn ee ee Gbwk dow cces osakkebnubd bane mee bee Lawes a eu SS s Fee .65 
Neen nnn nn nnn a als be Maen ob aio ce bs onde Dae aKa ene batho. EP emia 1.78 
NT Tn nn nn nn ane ee debhaecwaweawecbsonckvakanbtabbnes Ubmdbeabeandaak “bddads .- i hbawee .65 
Des Chutes Railroad: 
Built, opened for traffic June 1 1911 and leased to the Oregon-Washington Railroad & Navigation Co.: 
rr ee Ce cere SC, Sl... oa wn ccnacancsacasn aan wewunibe ana chomkeawes 71.30 
re ee ee. Ce oC eienend dco cbndeaens asda eeeeho abun ds hckeeuooee 18.40 
Neen nee i ne ea abbabas aed wetde en demnneliay us wena ado da bk 722.07 222.46 .04 .04 
I a ee shi is so. w dies wh Wat. cn tow fa a km eda Rive ps sac 714.13 222.42 








The average number of miles of railway operated for the year, for which the accompanying statements of revenues and 


expenses are submitted, was 6,678.29. 


INCOME FOR THE YEAR. 











































































































The gross revenues and expenses of the Union Pacific Railroad and Auxiliary Companies, after excluding all offsetting 

accounts between them, were as follows: 
Increase (+) 
This Year. Last Year. Decrease (—). 
Average miles of railway operated during the year___..__.....-- eee ee eee eee eee 6,678.29 6,296.22 +382 .07 
TRANSPORTATION OPERATIONS. 

Gross ype: a ae aL a ae ae oad ol das wm ake Se ee ko wala waatee $87,201,971 38 $88 506,465 44 — $1,304,494 06 
EE ES EES ERR SETS SEND” CAP SAREE Ee Ogee i ES UR eR Te 1,781,136 43 1,721,626 76 +59,509 67 

Neen ne Te ne cha codWonececdapedenwn mba we cao $88,983,107 81 $90,228,092 20 — $1,244,984 39 
Neen een ne ee whe bdbnowt cbhatawkaunibo cn. cca wwae $47,907,772 31 $45,148,270 47 + $2,758,501 84 
Neen ne ee en i dadbmadacwocwewkebd dus Jbeeeeeedenes 1,900,061 68 1,790,638 87 +109,422 81 
Tene ce ne ee ie nd ome tnw oohbaSbaibe canbe kbi eae 3,464,147 20 3,264,347 51 +199,799 69 

BE REAR EY Sly a at eR PR Gs PUN agri on age RN ANON yas ae $53,271,981 19 $50,203,256 85 +$3,068,724 34 

Operating revenues over expenses and taxes_____._____._____....___...---- eee eee ee $35,711,126 62 $40,024,835 35 —$4,313,708 73 

Charges. ey 
interest on funded debt in hands of the public (Table 15)_______.____________ ete e $12,623,281 83 $12,455,577 15 -+$167,704 68 
Neen enn ee nn ds ww om woe ok ea a es 12,013 33 16,013 33 ,— 4,000 00 
RIGS ARE FER SERPS, Se SASSER | eg Oe ea EN Ce ince ta Mee Ace. 3s SN Sa 1,742,562 63 1,923,085 63 —180,533 00 
er Pe Ge PUN Cer nn. c ok e  come cacnecececeackinne nus oe i ae a 15,676 73 14,928 71 +-748 02 

Neen ee eee ee iu oe te wa Wid ain he pel eb bide a ect Riis + SiS a ea $14,393,534 52 $14,409,614 82 — $16,080 30 
Deduction: 

Rentals from joint tracks, yards and termina! facilities—balance_________- $147,716 49 

nen Sr i in on mw ees ww hb Cac bc ek wets 111,320 89 

ND ee on wa ale wb ck oo 6k Be ee ee 2,560 34 

261,597 72 378,418 51 —116,820 79 
$14,131,936 89 $14,031,186 31 +$100,740 49 
Surplus from transportation operations after payment of charges_______________----.---- $21,579,189 82 $25,993,639 04 —$4,414,449 22 
Application of Surplus. 
Dividends on stocks of Union Pacific Railroad Co.: 

ESSERE TIE ESS recs av ty ae eRe Oe REN PIR RIM PRE EAN CA. ts Sky RO Awe pd eee $3,981,744 00 $3,981,760 00 —$16 00 

EE Bag RES A SR am a ke aR tie te epee creek Cnet Ge Pa Eh eee 12,995,742 91 13,022,319 50 —26,576 59 
Dividends on preferred stock of the Oregon Railroad & Navigation Co. in hands of the public..| ----..------- 240 00 —240 00 

$16,977,486 91 $17,004,319 50 —$26,832 59 
SPREE STARE SEAR PUN SP IL? 5 pie gs 2 Le $4,601,702 91 $8,989,319 54 —$4,387,616 63 
INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS. 
Interest on bonds owned of companies other than Oregon Short Line Railroad and Oregon- 

Washington Railroad & Navigation Cos. (Table 16)_._._.____.____.______.____ eee ee eee $1,392,509 01 $1,263,983 16 +$128,525 85 
Dividends on stocks owned of companies other than Oregon Short Line Railroad and Oregon- 

Washington Railroad & Navigation Cos. (Table 17)_._....._.__.._..._...._.._.. eee eee 14,596,701 50 15,298,078 00 —*701,376 50 
Balance of interest on loans and on open accounts other than with Auxillary Companies- ----- 2,016,541 69 2,559,720 18 —-543,178 49 
i SERRE CRISES eG Lae eae meta 28 US le Rat ata ee oi, 2c ee a aga SR 304,800 00 304,800 00 
Net income from lease of unpledged lands and town lots__.....__.____.__..._._. eee eee 26 54 $28 13 — 901 59 
ge RRR AS SE Seth eg Rai eC ReMi aie nless wc <r tan Ssh. that, Sic! i aM eM OE n Pc 87,089 76 87,318 40 —228 64 

EE RES ANTES WOR NG 25 A ge OY NO OR RET: LENG Lae Sa SSIS GAN EEL TCL AMEN 2)! MRE eS Cosas ea ae $18,397,668 50 $19,514,827 87 — $1,117,159 37 
di wn cier thioer ee he mow win Seo ele og a a a 1,097 27 2,776 52 —1,679 25 
vad —— income other than from transportation operations__._..___._______.------------ $18,396,571 23 $19,512,051 35 —$1,115,480 12 

eduction: 

Dividends on stocks of Unton Pacific Railroad Co.: 

ee IRR ate SE Peg Pena OE On NRE MOREE Cr NGS TMG BRA RNS OER Ms 8,663,828 60 8,681 546 35 | —17,717 75 
Surplus income other than from transportation operations.._.....---------- $9,732,742 63 | $10,830,505 00 — $1,097,762 37 

Total surplus from transportation operations and from other income after payment of 
Na ia a a is es ws ki Resid al eam ee te adhe, a eng $14,334,445 54 $19,819,824 54 —$5,485,379 CO 














* Resulted principally from a dividend of $438,000 received iast year on common stock Southern Pacific Co. 
from a decrease this year of $206,862 in dividends on preferred stock of Chicago & Alton RR. Co. 


, exchanged for preferred stock, and 
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The results of the year’s operations, compared with those of the preceding year, were as follows: 











Increase. Decrease. tper Cent. 

Or Deis Merde S85 ds She a dss 2. ec ktldin dds EL Re we 88207 | 5 e- o-oo. | 6.07 - 
email negating revenues and, revenues from outside operations..__.__________.._---.----.-----«-+ Oe Pm oe = = = $1,244,984 39 1.88 - 
Opereting expenses and expenses of outside opera ions POO ORO Mm OO SO EEE SS SBS SEBEAAAARAOHOBROS SES $2/868.924 os Pye te tate tay tga | rel i 
eet itket coeiess oes neeminaeh aud: tenes... 0.2.22 eee oobi es 4731570873 | 10:78 | 
a sah We WMNENI DDOTRSONS...-.. eae seep eee ieee oest coaceececnce petioaes tet eee 
ba sce patany spare ia 62 ene nope eae aaa alalaaetete tates aes Sy. gg toe. ce Beer Wilco pperterbe 5,429,188. 85, | 9.11 - 
is Ree 0 WOE CORB ya os 4. 451i. 6. ~~. - - nnawaenddachasanalededibianwleene 100,740 40, | - one a nn se ae 
i SS PR i rine Hn achmnpnoamneennconcnnasadighiy bie GAME ORANEbdweseeel ivereannecesa 0d tad tated aha 




















The details of the operating revenues and expenses are dealt with under ‘“Transportation Operations.” 

The companies do not take into either their income or assets theinterest onadvances made by them for theconstruction 
of new railways by companies incorporated in their interest, or for the acquisition of new lines in their interest, until after 
the completion of the railways and the repayment of the advances, including interest, either in cash or in stocks and bonds 
of the companies. The interest charged and included in the cost of the railways is the amount authorized to be charged 
under the accounting regulations of the Inter-State Commerce Commission dealing with ‘Expenditures for Road and Equip- 
ment.’”’ The interest on the advances—made principally in former years—for the construction of the railways taken over 
by the Oregon Short Line Railroad Company and the Oregon-Washington Railroad & Navigation Company amounted 
to $3,426,734 83 and is taken up in Profit and Loss. 


The expenditures for ‘Additions and Betterments,” including equipment, amounted to $19,283,175 13 and were charged 
to Capital Account. The details of these expenditures are shown in Table No. 25. 


he details of the interest paid or accrued on funded debt for the year are shown in Table No. 15andof the interest 
and dividends collected on bonds and stocks owned in Tables Nos. 16 and 17. 

From the Trustee of the Union Pacific Railroad Company’s First Railroad and. Land Grant Mortgage there was received 
during the year the sum of $1,350,000, proceeds from sale of lands and money received on account of interest and principal 
of bonds of the Union Pacific Land Company, as shown in detail in Table No. 19. Under the provisions of the mortgage, 
this sum was applied to the payments of betterments, improvements, equipment, &c., not otherwise paid for. The total 
‘'sum received from the Trustee and thus applied to June 30 1911 amounted to $18,771,091 13. 


CAPITAL STOCK. 


Sinpke of the Union Pacific Railroad and Auxiliary Companies outstanding in the hands of the public at the beginning 
of the year, viz.: 

















SR ON Ae, RN ARS SRO ar IRR ES ESET SNC AAO RaMRE oe eSeTS BME eS SENSE RROD BERTIE KC a pion aaa a, aa $216,597,800 00 
PRONG DHEA wkd Scdcecwienbocatwims Whba cece neces adb wa cwoenne ee ee eee oe ee eee, Ae 99,547,410 00 
$316,145,210 00 
Issued during the year: 
Union Pacific Railroad Company Common Stock issued in exchange for $87,675 face value Union Pacific Railroad Com- 
pany Twenty-Year Four Per Cent Convertible Bonds converted at the rate of $175 per share of $100 par value-_-_- $50,100 00 
Oregon-Washington Railroad & Navigation Company Capital Stock sold to the Directors_____._...........--.----- 1,500 00 a wee én 
$316,196,810 00 
Deduction— 
Union Pacific Railroad Company Preferred Stock acqvired but included in statement of stocks owned by Union Pacific 
eee ee ee cow mene ou & wb wth pabeiwiaienss Uwe iu eanard ic al ae ea kane mare ote $400 
Oregon Railroad & Navigation Company stocks retired: 
I ee Gabo onan ecawdne ddabwabeiiteiniina | édibiinc’ Oke eee $20,100 00 
Pe SOG Gah uotieiha ce ddddtiecdb ame wccudvavdnckedsdoe® manda cd bee ei, 3,410 00 
. 23,510 00 
23,910 00 





Amount of stock outstanding In the hands of the public June 30 1911, viz.: 
en ee  tmmbodetaseedim ema amnde crbmennbcma nie de. oe, Bae wn See ee $216,629,300 00 
Pe Gs SS bak cameueweeks woke owes ek oe Seb iE Joh bec bes ee a i i nn 99,543,600 00 


$316,172,900 00 
Coe A NOSE SSREREERRE AN GS0w e600 Ode SeSNESN AEE EMRE OON PLO EMSS CROAK OAR ec eRaHOHe $27,690 00 


The total amount of stocks issued outstanding in the hands of the public and the amount owned by the Union Pacific 
Railroad and Auxiliary Companies are shown in detail in Table No. 7. 

Pursuant to action of the stockholders on November 2 1910, the Articles of Incorporation of the Oregon Short Line 
Railroad Company were amended, to increase the authorized capital stock to the amount of $100,000,000 par value. The 
additional stock issuable under this authorization, $72,539,900 and $107,800 stock in the treasury of the Company, total 
$72,647,700, were subscribed and paid for at par by the Union Pacific Railroad Company. The proceeds were used in the 
retirement and cancellation of $21,656,000 face value of the Company’s Income “A’”’ and ‘‘B’”’ bonds and in the reduction 
of the Company’s indebtedness to the Union Pacific Railroad Company. 

The Oregon-Washington Railroad & Navigation Company, organized on November 23 1910 for the purposes herein- 
before referred to under ‘“‘Properties and Mileage’’, was by its Articles of Incorporation authorized to issue capital stock to 
the amount of $50,000,000 par value. The entire amount was subscribed and paid for at par, and, excepting stock to the 
amount of $1,500 par value sold to the Directors, was acquired and is now owned by the Oregon Short Line Railroad Com- 
pany. The proceeds from the sale of the stock were used by the Oregon-Washington Railroad & Navigation Company in 
payment for the railways and properties purchased by it. 

The stocks of the following companies whose railways and other properties were sold to Oregon-Washington Railroad 
& Navigation Company or to Oregon Short Line Railroad Company, as hereinbefore mentioned, were retired, to the amounts 
specified, from the proceeds of such sales. 

Par Value. Par Value. 








Increase during the year 











Par Value. 
$24,000,000 Oregon RR. & Nevigation Co., Common. $56,400 Malheur Valley Railway Co. $50,000 Wyoming Western Railroad Co. — 
11,000,000 Oregon RR. & Navigation Co., Preferred. 85,000 Minidoka & Southwest. RR. Co. 12,500 Yellowstone Park Railroad Co. 

22,900 Boise City Railway & Terminal Co. 50,000 St. Anthony Railroad Co. 315,000 Ilwaco Railroad Co. 

50,000 Columbia River & Oregon Central RR. Co. 150,000 Salmon River Railroad Co. 1,035,000 Idaho Northern Railroad Co. 
300,000 Columbia Southern Railway Co. 1,000,000 Snake River Valley Railroad Co. | 

40,000 Malad Valley Railroad Co. 125.000 Spokane Union Depot Co. $38,291,800 Total. 





These stocks were all owned by the Union Pacific Railroad and Auxiliary Companies. 

The stocks of the Cascades Railroad Company, the Columbia & Palouse Railroad Company, the Mill Creek Flume & 
Manufacturing Company and the Walla Walla & Columbia River Railroad Company, aggregating $2,200,000, were dealt 
with in Table No. 7 of the last Annual Report as stocks owned by the Oregon Railroad & Navigation Company. These 
stocks are pledged under said Company’s Consolidated Mortgage, and are merely muniments of title to railways forming 
an integral part of its lines and have, therefore, been dropped from the list of the Company’s stocks. 


FUNDED DEBT. 
Bonds of the Union Pacific Railroad and Auxiliary Companies outstanding in the hands of the public at the beginning of the year_-_-_-_.- $297 ,449,150 00 
Sold during the year: 


Union Pacific Railroad Company: 


£1,500,000 First Lien and Refunding Four Per Cent Sterling Bonds (converted into U.S. gold at $4 85)$7,275,000 00 
Thirty dollars per bond of £200 received in exchanging £42,700 Sterling bonds for $213,500 U. S. 





Te I i i  eoteckotie 1 ee meennewooenccocwcececces 6,405 00 
$7,281,405 0@ 
Oregon-Washington Railroad & Navigation Company: 
First and Refunding Four Per Cent Bonds: 
ek a: i on enue penasbebnaeheane aamiandan tien $12,500,000 00 
£2,500,000 Sterling (converted into U. S. gold at $4 85)__.......--...--------- ee 12,125,000 00 





24,625,000 00 





31,806,405 00 


329,355,555 00 
Deduction—Bonds converted or acquired— ' 
Union Pacific Railroad Company: 
Twenty-Year Four Per Cent Convertible Bonds converted into Common Stock at the rate of $175 face value in 
ne: Sr I, DA UR UN OS cs wislci cnc clink wed tiiniinn aiteie dein aes ene 


Sah Se RR tere eae 87,675 00 
Oregon Short Line Railroad Company Income ‘‘A* Bonds acquired but included in statement of bonds owned by Union : 
Preee: Cee OG Rr Gna io in bik SEO ANB 6 in OU 6 Lm Oko bn dike Kd Ss een cteoudiasa 


23,500 00 
Oregon Short Line Railroad Company Income ‘‘B"’ Bonds acquired but included in statement of bonds owned by the 
Upeees. Pema SeGUORG GIN MURIENY COUMONIOS. «Ww cic ccc ccaccgeedadaodcesubicnccWeladidbuududesocdoutau 12,000 00 








123,175 00 


a nehon Ohta ahaneewacadcsbhibdiaiddibsacsinteewdbuneunen $329,232 ,380 00 
“eee eee ee eaeetaeeeanae een ene eee e nee e nen ee eean eee eeee& CS EE EERE EE mm ee $31,783,230 00 





Amount of bonds outstanding in the hands of the public June 30 1911 
Increase during the year 
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e1: ‘The total amount of bonds issued, outstanding in the hands of the public, and the amount owned by the Union Pacific 
oe ge = 7 Auiliary Companies are shown in detail in Table No. 8 and the annual interest accuring thereon is shown in 

e No. 14, 

The Oregon Short Line Railroad Company, after its purchase of the railroads and other properties of its branch com- 

es hereinbefore mentioned under ‘‘Properties and Mileage,’’ executed its First and Consolidated 1 Mortgage, dated Decem- 
ber 1 1910, to secure an issue of bonds limited to the aggregate principal amount of $150,000,000. Said bonds mature 
December 1 1960, and bear interest from the first day of December 1910, at such rate as may be fixed by the Board of 
Directors or Executive Committee—not exceeding five per cent per annum—payable semi-annually on June 1 and Decem- 
ber 1 in each year. Of the amount authorized by the Mortgage, $34,422,000 is reserved to refund and retire underlying 
bonds, $24,000,000 was authorized to be issued immediately as representing, to that extent, the uncapitalized cost of ac- 
quisitions theretofore made by the Company and subjected to the mortgage and the uncapitalized cost of additions to and 
improvements and betterments of the mortgaged property theretofore made, and the remanider, $91,578,000, is reserved for 
future issue against the cost of construction and acquisition of additional railroads, extensions, branches and double track, 
and for other specified additions and betterments. Bonds to the amount of $24,000,000 designated as Series A, bearing 
interest at the rate of four per cent per annum, were issued and sold to the Union Pacific Railroad Company and are a free 
asset in its ey - 

The Oregon- Washington Railroad & Navigation Company, after the acquisition by it of the railroads and properties 
of The Oregon Railroad & Navigation Company and various subordinate companies hereinbefore mentioned under ‘‘Proper- 
ties and Mileage’”’ executed its First and Refunding Mortgage, dated January 3 1911, to secure an issue of bonds limited 
to the aggregate rincipal amount of $175,000,000. The bonds so authorized mature January 1 1961, and bear interest from 
the first day of January 1911, at such rate as may from time to time be fixed by the Board of Directors or Executive Com- 
mittee—not exceeding five per cent per annum—payable semi-annually on July 1 and January 1 in each year. Of the 
amount authorized by the mortgage, $23,380,000 is reserved to refund and retire the outstanding Consolidated Mortgage 
Bonds of the Oregon Railroad & Navigation Company, $40,000,000 was authorized to be issued immediately, as repre- 
senting, to that extent, the cost of the various properties acquired by the.Company and subjected to the mortgage, and 
of improvements and betterments not theretofore capitalized, and the remainder, $111,620,000, is reserved for future issue 
against the cost of construction and acquisition of additional railroads, extensions, branches, double track, &c. Bonds 
to the amount of $40,000,000 have been issued bearing interest at the rate of four per cent per annum; of this amount 
$25,000,000, divided equally between dollar bonds designated as Series A and sterling bonds designated as Series B, 
have — sold to the public. The remaining $15,000,000 are a free asset in the treasury of the Oregon Short Line Rail- 
road Company. 

The following bonds have been retired: in the case of the Oregon Short Line Railroad Company from the proceeds of 
the sale of its additional capital stock, and in the case of the other Companies mentioned from the procceeds of the sale 
of their railroads and other properties hereinbefore mentioned to the Oregon-Washington Railroad & Navigation Company 
or to the Oregon Short Line Railroad Company. 








ace Value. Face Value, 
$6,870,000 Oregon Short Line RR. Co. Income “‘A’’ 5% Bonds. $750,000 Salmon River RR. Co. First Mortgage 6% Bonds. 
414,786,000 do do do Income “B” 42 Bonds. 1,500,000 Snake River Valley RR. Co. First Mortgage 6% Bonds. 
894,000 Columbia River & Oregon Central RR. Co. First M. 6% Bonds. 275,000 Wyoming Western RR. Co. First Mortgage 6% Bonds. 
700,000 Columbia Southern Ry. Co. First Mortgage 5% Bonds. 875,000 Idaho Northern RR. Co. First Mortgage 5% Bonds. 
400,000 Malad Valley RR. Co. First Mortgage 6% Bonds. 160,000 Idaho Northern RR. Co. Second Mortgage 5% Bonds. 
160,000 Malheur Valley a: Co. First Merve 6% Bonds. 3,000,000 Oregon-Washington & Idaho RR. Co. First M. 6% Bonds. 
850,000 Minidoka & Southwestern RR. Co. First M. 6% Bonds. 305,000 Ilwaco RR. Co. First Mortgage 6% Bonds. 
450,000 St. Anthony RR. Co. First Mortgage 6% Bonds. 
$31,975,000 Total. 





These bonds were all owned by the Union Pacific Railroad and Auxiliary Companies. 

The first mortgage six per cent bonds of the Columbia & Palouse Railroad Co., amounting to $2,829,000, dealt with 
in Table No. 8 of the last Annual Report as owned by the Oregon Railroad & Navigation Co. are not dealt with in this 
‘report as bonds owned. These bonds are pledged under said Company’s Consolidated Mortgage and are merely muniments 
_of title to railways forming an integral part of its lines and have, therefore, been dropped from the list of the Company’s 
‘bonds. 

The discount, commission and expenses on the bonds sold during the year to the public were charged to Profit and Loss. 


ASSETS AND LIABILITIES. 


The assets and liabilities of the Union Pacific Railroad and Auxiliary Companies are shown in detail in Table No. 5. 
The securities owned are stated after eliminating all offsetting accounts between the companies, thus dealing only with the 
securities in the hands of the public, the assets collectible from the public, and the liabilities payable to the public. 
The increase or decrease in assets or liabilities since last report, briefly stated, is as follows: 


‘Increase in Assets: 
| one L., ney gna aaa and other property as detailed under Capital Expenditures. _.__.._.............----.----------.---- $39,295,633 40 
tocks an onds: 
Balance of profit realized by Oregon Short Line Railroad Co. from the sale of Northern Securities stocks and stocks 
Ce ee ne mee mes Chae bebind he LEeA Ueda ab dekwewnab Aa disnanaas $53,728,678 46 
Stocks and bonds disposed of or acquired, as detailed on Tables 9, 10 and 11: 
a i ca titel wins Gite ib each oneinea wie $22,555 00 
Stocks of pregeery companies retired 339,000 00 
ERC gi arg atte 3 MES AI SO ERS NC Ce SLT AM EMEP iby! oP Leas TRESS 157,200 00 
ne te, i es dhllek se ee cin hie es co cd omni os i 4,236,500 00 
Domes Cems Oe Gener GOCOaGuee. |... cs oo woe ce oe we hn ek cist 161,000 00 


$4,916,255 00 
Less: 


I a a ee a $1,075,147 49 
Stocks acquired in settlement of accounts __.___.._..____.__.___ eee ee ee 305,186 41 
ESE ce ee tae Ses nNane ee eee OR Alea chek eA PEEPS es OO 200,881 00 
Bonds acquired in settlement of accounts _____________________ eee eee 876,600 00 








2,457,814 90 
Stocks and bonds disposed of in excess of stocks and bonds acquired____........-------------..----.---- 2,458,440 10 


Te hs heim kala bts an alee cc tac ci eR a 51,270,238 36 
SE OE ER IS Se SIS SES TILIA SYR ENS HS FS ASB 1 ANI Ba abs BN SEES ER RR, eS? AOR aE 9,105,736 44 


NN EE SE IPO Ce PP eae Ee EOF RY Pe OEE HM ELS SENT ath Oa can oR 1,450,008 00 
i sO <A STEO,  An  ihas weiel 1,168,860 00 
a SS ee Sa ee AE eB Ae eM SRS Me ek Eel Oak hs wih idee 971.345 51 
Cash on hand 
nnn nn nee ELE OR PLR RETO! PONE LS TOLLE, GPM S ENE POMEL Bee ag Oe OR EER SARTO Pane me abso ate REE Sa 57,156 68 











$106,407,893 45 
Deduct for decrease in: 


SRE FEE CCS ERIE FEE ES ES eg Op ROBE OO RE RE LD ROR TDS ARDS REE, $100,717 14 
nn Bee I EER ERR, EEG IOS, BEE CR IR SS ey 6 OS 267,804 77 


ee eo os wo wre wie ww w ce wk w ee a i EE i ie a oe Oe EE a Me aaa we 1,184,237 45 





1,552,759 36 


sie Mimic We Mii Ne NS Rated a cg eae Me al Ei SS acs as Oa a ce $104 885.134 00 
-{Increase in Liabilities: 
Nn is wala wil wits ces te See eR a $27,690 00 
Funded debt. -.----.-.-.-~------------------------- 2-2-2 en nnn en ne ee enn n ene e ee 31,783,230 00 
a Or ET: DOOR ne cr hn ee ae ee ede ee 319°698 46 
ENE ESS SOE, ENOL ES INTL A ON LIES, EK PENG LNIORN  L OE ER 1.658°640 04 
TE OO ne nn at ote ae oa a a ae 672'332 83 








$34,461,591 33 
Deduct for decrease in: 
Reserve for depreciation on steamships, equipment and miscellaneous property..-.-..-..--------------------- 724,741 17 





33,736,850 16 
Increase in assets in excess of increase in liabilities (gain in Profit and Loss) ....-.--.-.---------------------- eee eee ee ee eee ee eee $71,118,283 93 








(¥The increase in the book value of stocks and bonds owned results from the disposition made in this year’s accounts 
of the profits realized from the sale of the Northern Securities Company stock and the securities received in the distribution 
_of said company’s assets. Pending final adjustment, the entire proceeds from the sales of these securities were treated 
as a credit against the cost of stocks and bonds, thus diminishing the book cost of all stocks and bonds by the amount 
of the profits realized from their sale. The investment stocks, costing $223,795,629 80, are shown in detail in Table No. 10. 
On June 30 1911 their market value was about $267,000,000. | 
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he profits realized by the Oregon Short Line Railroad Company from its original investment in the 824,918.71 shares 
of the caplial stock of the Harthers Securities Company and from the sale of the stocks which it received under subscription 
rights to the stocks of the Great Northern Railway Company and the N orthern Pacific Railway Company received in the 
distribution of the assets of the Northern Securities Company were $58,684,157 76. Of this sum $4,955,479 30 was taken 
up by the Oregon Short Line Railroad Company in its Profit and Loss account in the year 1905; the remaining $53,728,- 
678 46 was taken over this year. This year the profit was distributed as a dividend on the shares of the Oregon Short Line 
Railroad Company, all of which are owned by the Union Pacific Railroad Company. 


CAPITAL EXPENDITURES. 
The charges to capital account other than for stocks and bonds in companies other than the Union Pacific Railroad and 
Auxiliary Companies, amounted to $39,295,633 40 and were as follows: 


For account of extensions and branches, viz.: 
Union Pacific Railroad Company: 














Canta 06. GemGe, MONGOOER. o5 ooo vo coc bs i cee ee co cc ck cc cn cede sdb snucneeeaseames $10,752 78 
Brerenes Gb GUTeee. IOUNROEB oo ois bis 2 oo ok pews oon none cnccabbaebodedeecnscaeeeeaneunt 235,928 98 
[rales Ob Merete DOmreere nd nnn hd cuninc on onvcbkdalecnccdbubbosewseeanseuueeseeees 8,424 23 
Pine Bluffs, Wyoming, to Brownson, Nebraska..__...............-.---------------2--+------ 1,909 67 
Rock Springs to Coal Fields, Wyoming... .. .. on on oe ec eee ese en sce cnceoenes=s 89,752 65 
ee ee ne cs ean ocean bdes chindsenewenenaheehewnasenene 79,730 33 
Choveriy 60 Timmertats, Coleraine . 5. onc nc win onc sh kWicittn oc ceec dene Seeded cnsosnesnennes 19,240 10 
Ss ee re ee tna otc eames ctnbdahnte¢ansnsessancninanneraniae 477,624 46 
Grants Mins 86 LS Bens, CObIrOe...... oa sce cesacccdc oc ckecckcdacebomesGndbanosdioune 94,665 73 
Greeley Junction to Briggsdale, Colorado... oo. n nn ee ewe ccc cece cc eesenseesancceneses 7,358 96 
et Creer OS We. Wien, GUNN, ou oc oc oom mn eue nncccecuncencosadee couenhenkt eeemneeens 61,625 86 

pide = os 
. r meres Gity. NOUROUMEB. .. . oo. ccncccccuccuiblatinnseksseeeeeds iawn te : 
Credit: Line Stromsburg to Ce City $1,086,922 55 

Oregon Short Line Railroad Company: 

n,n cnc nbewerdddbdeodws encode ccdnnanseneben cesses $321,860 68 
ne eseesctnececcecoedsnausnal bbe wnaunnnnnanneenaes 150,792 55 
Ceara G0 Detee 2G POO, BOO. . 2. enccccccccccccccccucseresucdesconsntién hebben 79,107 43 
DEGuONee GO. POTIB, TOONS i bn cn on cc ccc ccc ccccccccccesbdbbndbabosbseaneneeees 136,786 21 
Deen SO OPEN, BONO go 6 he oc otc tccs ccccccncccdeccosdncbaccentene annus 4,047 24 
Bee, OO TROORGRIR TG i oo conn cmc cccnncccvcccwesenetegbudcbnt dnt 73,540 08 
ee ee ee nn we we dtoccceccsccontdddanensucebiannccosnsbenseens 370,108 67 
T PED OR POITOOTNE: SOME oc kc ccncnccccccccccccoctuncnewubasenseeeenseneeeeee 11,345 56 





$1,147,588 42 
Credit: Line St. Anthony, Idaho, to Yellowstone, Montana 850 71 


Oregon-Washington Railroad & Navigation Company: 





1,146,737 71 











er, [re oe rrr, Tee... ne abconecovesnocee cussensncestuenesnindssebaeee $133,418 49 
Cee Se Cee: CO nd. cs were caetedsccccccobssdbsseddnenbntaseses dinteeeneese 1,270 80 
rn ere 2, Seen kj cekocewcccdcosedbacbensecsncesesntinee 476,469 83 
Pereene, Coes: to Baneiis. WOGtnstes... . . . 2 nn cnn e wccccccscotcntescstdenokastenaetaenes 992,219 65 
ee ee ee  . ambocewesadecccetscobai bel dubnkind eedeenenena 303,609 70 
i. eee. Cr. eww cc ceccsdeosonscdnecoosckunesedaaneaaeeauen 834,030 46 
rr ee ee  sandonsences caceecucontibadpeaunmessandndbnien aaa 251,353 85 
et bene setnoucesscubecbbbnodmsndneses eee 3,375 12 
TR TCC, CP IOUS oii rd ccd ececcctccsccctocetocsdboccedbunssesianoseeuesueees 488 ,548 10 
$3,484,296 00 
Cet BAe Veee OO ees GIO. 5 oc ccc cereccecteceseconcccecnmneoesoeannecnsnnenlnneeee 31,555 55 
3,452,740 45 
$5,686,400 71 
Construction expenditures and charges prior to Oct. 31 1910 on railways acquired by Oregon Short Line RR. Co____..__._..-._-_--- 853,587 62 
Construction expenditures and charges prior to Dec. 23 1910 on railways acquired by Oregon-Wash. RR. & Nav. Co__.. $7,509,106 38 
Cost of stocks and bonds, carried last year as stocks and bonds owned, and other accounts taken over this, year 
re Ge i ed ob i cise concoddepbbeesdinsececddésiboenendubadaensseabeds Ebbnes See 4,795,165 46 





12,304,271 84 
Expenditures for Additions and Betterments (Table No. 25), viz.: 








ay. Track and Appurtenances: 

a i ala tiiias ta gn ap tn o> ch'en io enna ALA ee $144,003 12 
Bridges, trestles, culverts and ER IEA RIPE NS ESS OEE SS 1,195,135 87 
Changes in line, revision of grades, oe embankments and tunnel improvements_-_____-- 1,174,212 87 
Increased weight of rails, improved frogs and switches, track fastenings and appurtenances. .__ 408,827 75 
amteriockineg. DIOGE and Rignwey croesing sigmals.§... . . . . . . ce cee eee ce tkweecucecesocne 281,293 03 
rr a Ce kd cmdinsetddoneecd ened sees aahiinemetinaind naibadies oe 3,693,255 77 
Real estate, right-of-way and station grounds, and fencing right-of-way_.__..__.__...._..-.. 146,447 08 
DT Te eg beets wcbecbouddnodén ctnatehcbsaukencibianbnnueenue 672 ,675 99 
Se Te ig as isha Se ass Sw ae wi nse lad i aaa a casa la 53,207 79 

$7,769,059 27 

Buildings, Structures and Appurtenances: 
eee. cn ner. COGS. 06... 4. cccedinadbindocddadsdd'edicanineiibdndnd $522,482 22 
er rad & sn. DORE. Oe... wwssdnchdmesenatbababe mami amankotubue uke 22,152 89 
Station builidngs, terminal yards and-appurtenances._.__.___-_.. 2 eee 374,134 69 
eee sete Oe he tnee wwe t war nwénn aciwuedanine elie a ine wien 431,809 01 
Other buildings—general service____........— ooctnnconnadeeces dane ee biienaeee 814,024 57 

2,164,603 38 

Equipment: 

Additions and improvements to existing equipment. _....... 2.2. eee ee eee $36,451 37 
eo. iiss sebihien psib al tmeipap Wh kets tm tn-en: lowe oo oo cn vhs ck ip mse eer etn tnd a aa 2,325,722 69 
See Oe ee OOD... nc dkveddané cvccesccenscdabsncdehabameondh ees 1,473,719 11 

Ce EE Gon ba wc dcotusconcecncccstvtndsbuskuwebesueeeenaksetetekGine 6,171,908 11 
CeO WG & op a oo het dbddccn ccewivcnccddubdicdes bak ebekoneeabecos 256,169 07 





: $10,263,970 35 
1 locomotive, 7 passenger-train, 1,320 freight-train and 285 work equipment cars vacated 


US COU os gs oc oor So wissen cen cn ncnnscecddblwscendtecbrucw le. . 914,457 87 





9,349,512 48 





19,283,175 13 
Advances during the year, not taken over into ‘‘Cost of railways, equipment and appurtenances’’: 














re ee ee i er EE inn ccc nacacsunglescoasebbtidncne seboenetenubdbibunes cataan $3,624,208 07 
J I, “OO, ON, I a on wen shies i «> wins we wow te wo eigen ea wo Gielen een bil eae le 75,152 97 
For rolling stock...........- ig ao nck neck cde a cnawace counnsdheses dda seni cee 165,259'57 
3,864,620 61 
Payments for account of ocean seoqmenipe Ne ey i: cei as ks a ee a os cacti se tek ase a a a ae 58,972 44 
Improvements to Northern Pacific Terminal property, Portland, Oregon..........2 2-22 ee ewe eee 4,744 73 
FE Cc icinsineittinadeidereus dndbcctns taneebechewdwieigee Rute ELE Ebina sd cnicmemnendamnenne 42,055,773 08 
Deduct for: ; 
Amount received from the Trustee of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage, 
in payment for expenditures for additions, betterments and iaproveennnes, &c., not otherwise provided for_____._ $1,350,000 00 
Surveys and construction expenditures on lines subsequently abandoned, written off to ‘‘Profit & ERAGE 641,050 25 
PEO SEORUEEy BOG Che CRUOING Sooo db Caddo coda Vececus bkeceheck ckgdeslsisbisenb. kk ee 165,487 11 
Oe ts I I ii i i i Ne 595,653 28 
Adjustment in amount heretofore deducted from ‘‘Cost of railways, equipment and appurtenances” on account of the 
difference between the face value of stocks and bonds of the Auxiliary Companies retired this year and their 
CUR Ge OS ole o.oo cco o bc Dinicbbbabees ds acenas cndsehGsniesen a delbceis ween oe 7,949 04 
— 2,760,139 68 
eee ey > I Oe ns citi ocmcnecu cn cocwehdedbaciaas s & dni ees $39,295,633 40 





LAND DEPARTMENT. 


Under the provisions of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage, the net 
proceeds from the sale of lands after payment of expenses and taxes appertaining thereto, and all sums of money received 
act soe of interest or principal of the bonds and for dividends upon the stock of the Union Pacific Land Company, 
arefset apart and held by the Trustee as a Cash Improvement and panes Fund to reimburse the Railroad Company 
for any expenditures for betterments, improvements, equipment, or for other properties not paid for out of other funds or 
charged to operating expenses or cost of maintenance. The amount received from the Trustee during the year and thus 
applied§was $1,350,000. . 

The transactions in respect of the above-mentioned lands for the year were as follows: 

DERRADES 06 BOTOS BONG. ont onde censeanentocenvmn 





pikemina’ o> ep 2 aswel mo © «Hs < 6060 dindiiie dis 6x0 weal dels ss 6 et ee 37,370.42 
Total amount of sales (cash and a gars oe of deferred payments) after deducting expenmses__.._..........__......_...__. $100,320 50 : 
ne en Ce ne OE CET BOE iio oo 0 0 ccd Si dnb bbb 0 ~necdudobbbdnnecnnseunduncnd, dae. 305,778 86 

$406,099 36 
sR IIT IT nn a ne oahmemadnaashmend hdmi Oe $4 08 
reer GF ROTOR OF 10 FOMIGIRINS MEGS JuMe BO AGLI... . «one doe ic cbtidncvcnecuncadudbosunencemechaccunc 


PS GO RE eH) PRE maa 940,185.76 
Estimated value of lands and town lots remaining unsold June 30 1911 


0 mt @ an hgiin hieth h eak kde Oe a re ek eae 1,660,700 06 
Land contracts outstanding June 30 1911 33 °600°712 69 
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The details of the 





-— a 
Seen 


. year’s transactions and the account. with the Trustee in respect of said funds are shown in Tables 


Nos. 18, 19, 20 and 21. 
ADDITIONS AND. BETTERMENTS. 


The expenditures for Additions and Betterments amounted to $19,283,175 13 and were charged to capital account. 
The details of these expenditures are shown in Table No. 25. The changes in line, completed or in course of construction, 


were as follows: 























New Lines. Mazimum Grade—Feet per Mile. pa 
e 
East or North Bound.|West or South Bound.| Opened 
LOCATION. Length Distance| Saving in to the 
of Track. Saved. | Curvature. Old New Old New Publte 
(Miles.) | (Miies.)| (Degrees.) Line. Line. Line. Line. for Traffic. 
Union Pacific Railroad: 
St Vrains to Grant Mine, Colo_._.........------------ 4.90 10 1.30 71.00 11.00 53.00 $7.00 |Nov. 1 1910 
Oregon-Washington Railroad & Navigation Co: 
The Dallas to Des Chutes, Oregon. -_........-.-.-...------ 14.32 14 549.48 90.00 21.00 74.00 23.00 {May 1 1911 
Yoakum to Pendleton, Oregon... .............-..+...- 11.44 1.64 1,449.00 48.00 32.00 26.00 _. .. |Moh. 27 1911 
may Camyom, Oregon. 5 0.5. 6. 2 2 on oe ee ee oo ees 1.92 05 81.45 60.00 53.00 gue _... jAug. 28 1910 
































The principal additions and betterments to the roadway, track and appurtenances completed during the year were 


as follows: 

























































































Kactte, |snort ine | woanta 
acific ne asht..gton 
ROADWAY}TRACK AND APPURTENANCES. Total. Ratiroad Railroad ‘Railroad & 
Company. | Company. |Nav'n Co. 
rr rete Wit OP VEL CET OON MRICS) oo os nn does dba a cnc ta cndssrdcdsdbdnbddssbeoudcddisdouriinc SS9 Bee ee eR 35.79 101.73 
Wooden structures replaced with steel structures (lineal feet) _._........-.--.---2- ee 1,718.00 575.00 282.00 861.00 
Wooden structures replaced with I-beam concrete structures (limeal feet)......._...___._________ 128.00 128.00 
Wooden structures replaced with culverts. (lineal. fect) . . . ~~. 2 2 2 nn ee ek eee eect ie. ee, « 6.00 
Wooden structures replaced with embankments (limeal feet) .........-.-.----.2-- 2 972.20 157.00 99.20 716.00 
ees Wem SUTMOCUIED FOCRGOG COR BOOE) oa ac oo oo on hats e bas sbedsecs ee idd bo cbck cock 2,824.20 860.00 387.20 1.577.00 
I-beam concrete structures replacing wooden structures (lineal feet)........-...---- 128.00 128.00 
I-beam concrete structures replacing steel structures (lineal feet)___..__-.--- 2-2 ee 228 .00 228.00 
I-beam concrete structures replacing embankments (lineal feet) _______..----- ee 45.00 45.0 
Steel structures built replacing wooden structures (lineal fect) __.___._-_---- 2 ee 1,718.00 575.00 282.00 861.00 
Steel structures built replacing embankments PEPE cad dddmes caer edcnhadwesbstis ba esd fia kee ee 258.00 158.00 15.00 85.00 
Steel structures built account changes in line and second main track (lineal feet)________._.._.__._._..__._. oT 0 ge” 2 578 .00 
Steel structures replaced with heavier structures (lineal feet)...........---.. ee. 1,202.00 922.00 280.00 
Combination structures replaced with steel structures (lineal feet)__.._..........._._________ 504.00 504.00 
Total concrete and steel structures put in place (lineal feet) _..........--.- 22. le 4,661.00 2,560.00 1,155.00 946.00 
Steel structures replaced with embankments (lineal feet) ._................---- ee. 47.00 47.00 
Wooden structures built replacing embankments (lineal feet)_____________---_-______ tt 81.00 81.00 
Stone, concrete or brick arch culverts (lineal feet, transversely to track)_.._......________________.__. 321.00 76.00 245.00 
Se ees GWOT On TOR, DOSer TITERS C0 CINE) wiremcc ccc ec cccc ccc etcumceudtncsuocacchencaue 1,780.70 819.00 961.70 
Rail top culverts (ineal feet, Gems versely- tO SFAGK) «ooo oo oo sn oi oe i ek tbs nce cs bdckdcdckncucce FEO Be 540.00 
Concrete pipe culverts (lineal feet, transversely to track) ..............- 2.2. eee 8” Gieripeiepsipceuest 150.00 
ee ee ee wai awe oes widions whi cewek. TS © GRE TRS 93.00 15.00 
Masonry used in bridges, trestles and culverts (cubic yards) _.__._....... ~~~ 22,893.00 4,638 .00 $,484.00| 14,771.00 
Pee Ge WR ee TeOn WINE ok a hw bh ooo ose dee tbe cbanciacccsiiabtbbawadbiccnn ee. 207 24 49.57 79.69 77.98 
Automatic electric biock signals Dull’ (track miles)... . 2... ee eee en ee ew $17.54 136.84 161.40 19.30 
rs, rn aes EROOG Le SOEUR CUNO dioica caicidad caduvnd ctcadedebbeedeebadceieddns Soc ws 172.63 126.82 27.60 18.21 
a, ee a 8 obi ewacndndibe Seibib wu ek oo wal ee. 1,603.00 1,603.00 
Material moved widening cuts and embankments and filling trestles (cubic yards) _._.____.__-______ 126,381.00| 43,112.00 1,413.00} 81,856.00 
Te ne eee ee eee ene ee eee ee eee es Le in thea owen indeed whi hh bk beds ie OO, a. ‘85 57 
es, eee” SOOO OU Saree Crees WEES - COMIN oes bck 6k ca ccdndcdevnddeutidocdoncawcsaedeccu 81.95 36.19 30.17 15.59 
Sidings, passing tracks and yard tracks taken up (miles)..._......... 2... 44 eu 32.08 25.50 4.80 1.78 
Telegraph and telephone wire strung on existing poles (miles) ________..__---. 2 eee | RRM a OS 70.01 
enemrenenes. COE CUIREUOGD on re oe ees ae a a wt ok wn bn CUR a NS 20.44 f° 232 eee 18.00 
Excess weight of rails (new and old) used in renewals (toms)...__._........-... ee ee 8,281.23 1,546.39 6,443 .60 291.24 
Excess weight of frogs and switches used in renewals (tons)______________-_-____ ttt 599.0 86.71 102.84 9.47 
Excess weight of track fastenings and appurtenances used in renewals (toms)____.__________________. 2,387.45 2,130.92 238 54 17.99 
EQUIPMENT. 
The changes in the equipment during the year were as follows: 
Condemned, De- 
stroyed, Sold or Added and Charged to “Equipment."’ Owned by 
Transferred to Union Pac#fic 
Another Class ~ Equipment Total. 
and Credited to By By Acquisition of Association, 
“Equtipment.”’ Purchase. New Lines. 
No. ,Originai Cost.| No. Cost. No. Cost. No. Cost. No. Cost. 
SROOMONVES 2. wccccenccccacedsedssmecio-- 1 $10,352 89 110|$1,462,673 52 11 $66,095 96 76\$1,757,984 55 197'$3,286,754 03 
De. edhe aeewauhe weoocee anil 37 pepe *16 21 
Baggage and mall cars.............-..--.-.-.- de ais 16 Re *16 ee 
Baggage and passenger oars............... se 1 aise 5 
GES i Tad OS Pa es 1 28 2: ce oe 1 
Tee nee ee ed mmaectonece PS 5 Pepa 25 30 
ee tO.  waecednatsmecascuoae eae 11 PATE 3 13 
ee ee Ce co mamencceeeasaceus opined 2 2 ad aaa 4 
umm ocoewece RRS 4 eee 1 5 
ee 1 42 *31 12 
tS. | i khoedeadewoeoasene 6 6 ie 34 40 
re! Cle ca debesceccoecceccese aca aol 10 ese tS 10 
Total passenger-train cars.............-..- 7 $38,260 44 125/$1,123,061 99 19| $107,024 86 *3| 7$152,793 10 141'$1,382,879 95 
ES a: a eee et ree 730 2,941 627 *1,692 1,876 
TO MUCOUS ie oo wee wececccsascccss devs vy ae ple td 500 500 
oN a ee 16 96 17 *3 110 
Flat cars... -..--------------------------- 4 400 331 *100 631 
Pe Ce Cnnncneees sens me bicantbda 107 pot rare Phas oe AR ai bd ch 
Gondola cars. ...- Mi idaweiih~e babe bbb wk 268 100 ok 107 
OSE BR SD em auas 899 50 *499 450 
Pe oon. See Ged wemioesmoccccocsacs 37 100 sitet os *100 RTS 
DT GOED. « cbeccsesandtccewnccccaccs 18 preg ee oo ee ere a 
ks PE ere be ye 140 899 100 *§00 499 
oe wane ee 59 Prat 59 
Total freight-train cars...............-.. 1,320| $761,602 31| 5,842)$5,351,550 72) 1,284|$1,198,147 98|*2,394 $2,686,174 71) 4,232|$4,013,523 99 
I, bic ene nn eho papa cio csene oh 285| $104,242 23 550| $227,745 81 217| $225,735 91 613) $681,582 93 1,380 $1,135,064 65 
PEE CadiidMabndwke nidtandneoneen owe cade ----| $914,457 87) —.../$8,165,032 04) —-...1$1,597,004 71; —-._- $56,185 87| _...|$9,818,222 62 





























* Credit—-Sold to Union Pacific Railroad, Oregon Short Line Rallroad and Oregon Rallroad & N arigetion Com panes. ee 
er of wooden cars vacated. 


zx The greater cost of the steel cars added during the year has exceeded the cost of the greater num 


The original cost, salvage value and amount charged to the operating expenses of the equipment retired during the 


year were as follows: 

















*) Passenger- Freight- Work 
. Total. Locomotives. Train Cars. Train Cars. Equipment. 
Original eost festimated if not known) ---..-....-222-222 2k $914,457 87 $10,352 89 $38,260 44 $761,602 31 $104,242 23 
Proceeds from sale or salvage value.-.............-.. 2.2.2 ee 293,026 93 31 16,798 02 239,734 76 33 ,848 } 84 
Chareed. te eperating expenecs. . ... 2. 222-2 eee ee cwee $621,430 94 $7,707 58 $21,462 42 $521,867 55 $70,393 39 
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The locomotives added during the year averaged 119.63 tons total weight of engine, without tender, and 88.70 tons 


upon drivers, and freight-train cars 48.44 tons capacity. 


The number of locomotives and cars of standard gauge owned and the total and the average capacity of freight-train 


cars at the close of the year were as follows: 
































Standard Gauge. | This Year, Last Year, Increase. jPer Cent. 
Locomotives bk dot 6 HBS SHEE ES OO 26 BEOKS 6 OO HS EE GOES SOEROEHEES SOS EHH Obes eam OOS OK BEEET 1 ,32 1 ,133 191 16 86 
pees Wrens. Gaertn Cree COOUED nano on oo on oo ee en nn oe ee wknd bee Cee ane 117,486 95,596 21,890 22.90 
Aware Sone. eee, 2ECeeaiee SONGer .(EODS) oo noo nnn = ee nm ncn ceneecncnasanacn tne 88.7 87.82 92 1.05 
rr er ee re ee ee ec nconewh ene aumehewmancanccunade once 95,504 78 ,841 16,663... } 21.13 
ee ee Ci eke cunedebunanconcconcunsvandbosuman tien 72.138 69 .52 2.61 3.75 
ee ak oe i mene a adanedecnccacdvaacduebemaenpeeouunae 948 824 124 15.05 
I te. Kui eibe whee ou hme wecnewecdeucnbetuasnaannen 28 ,896 26,043 2,853 10.95 
i eS hdmnemadeeenp mas ewe ad wns db cules 1,180,547 1,014,311 166,236 16.39 
Neen i ne wad bude od ce on ae Geld nw dew ued ee eee 41.60 39.59 2.01 5.08 
ee SE ck ae ike Cerin onmabk ben enn menue cede sweat alae 5,781 4,686 1,095 23.37 




















The equipment owned by the respective companies is shown in Table No. 24. 


and the service of all equipment are shown in Tables Nos. 30, 31 and 32. 


TRANSPORTATION OPERATIONS. 


— —-- oe ae ee ee ee — ae ~ ee ee ae ae 
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The results of the year’s transportation operations compared with those of the preceding year are as follows: 


The changes during the year, the capacity, 







































































| This Year. | Last Year. Increase. Decrease Per Ct 
ee ee e Ss o cho biden © o cddbebe cnincamesumioncccctaun 6,678 .29 6,296.22 IES te ike hb dd oc ee 6.07 
Revenues— 
mee hemembocwdandénd non $59,964,363 73| $61,479,679 70) ._....--.--.--- $1,515,315 97 2.46 
Ps ee, ee. eo moc meoesousanbaancawnmndal 20,981,404 90' 20,814,819 96 SLevoees O46 ... sek cies .80 
Mail and express.____....-.. a ra oe + ea 4,637,739 26 4,509,434 37 yaa 2.85 
SWrvcmmen, frome GOOG’ all Otmer SOUrCCS. i. ch eb cee hola 1,618,463 49 Sua dees SA) sicnews ewisnc 84,067 92| 4.94 
RES RRR CEERI RE pol SAAS? 9 "i RS a ene RE SEER RR he $87,201,971 38) $88,506,465 44) ____._-___--- $1,304,494 06 1.47 
CR eI oo betas Coc Seebc co sec ccbdsdoccmeausducnda 1,781,136 43 1,721,626 76 SEG eee CCl Koieadanecccs 3.46 
a er on a ee oe bas oaseetdbebandweunee $88 983,107 81| $90,228,092 20; _...__-._---- $1,244,984 39 1.38 
Operating Expenses— 
ge pa RR I RE iN ME Ee lope Nt Ral oe $10,445,203 37; $9,915,481 65 es fe) ee ee 5.34 
Cee aa eae cle ood bi is Saki Cow ctaibk anna 9,208,724 95 9,074,653 39 Fe 4 eR 1.48 
ESE NI ca i Ng SS HP RE Sol AD Sie Ca EE eee Se 2,021,491 93 1,985,017 61 DOGS Ml... wedividimiabin Ss 1.84 
Transportation expemses.._..._.. __- sidan aha ain ee I an ee, eg A EAR a cc ladies 23,991,335 10; 22,208,261 51 Ret SOEs DEL. «nscckunk Sued 8.03 
Se ee colada so bees eons debe wilbbbaodcouwud 2,241,016 96 1,964,856 31 Bae, 200 GO... ono sdk cae 14.06 
Ss nn i i $47,907,772 31) $45,148,270 47| $2,759,501 84) _...._..-_.-- 6.11 
Creme Capen rr on in ee Si wn oe ce ce Seid ck abe cc cdedd 1,900,061 68 1,790,638 87 Se eee BAL. once chk 6.11 
pa SMG RO EE RI HE RM iC SR iE DN eae ipe pay ae wee h strat $49,807,833 99; $46,938,909 34: $2,868,924 65) __________._. 6.11 
Ou ene ies Walia 2 oe So ee i $39,175,273 82| $43,289,182 86 ____...____- $4,113,909 04| 9.50 
Freight Traffic (Commerctal Freight Only— Way-dill Tonnage). wanes 
Eka ln Wend weudseonnetan seis 14,807,161 6 8 3.) | A eee ae 505,050 3.30 
“eee Ge Bree eee eee WO os oo ee Cb, Mai cs nods 5,803,802,346| 5,997,233,804) ._...._._ .__-. 193,431,548 3.23 
Revenue per mile of road_______- PS eee ee ne aa ie Maas te SES ee eT PE $8,716 88 SL $1,047 66, 10.73 
Ne i ee. oe (a) 4 43 gh MRSA ope DR tae $0 19 4.11 
a ee Sa ale ae cae Di ewawbiciscocwhtt 1.003 cents De NE i, oo emcees .021 cents 2.05 
ee buena abbanwnbhwaceadbus 391.96 miles 391.66 miles b + Se ae: .08 
Passenger Traffic. ee 
SeOVOS Were OtneG. a6 Sa Bs Ss 6 SCRE. A Bi See. Mee ses aie ca 8,574,527 8,306,930 SOT MEE akocisicoduwnnne | 3.22 
OO i ae a bee ececewasncu 934,002,700 SR arin enre eget wir ndeot 26,732.284' 2.78 
Revenue from passenger trains per mile of road____________-_-.- Le $3,836 18 I SS $185 96 4.62 
Revenue from passenger trains per revenue irain mile______.....--__-_ _-- (b) 1 48 Dt Gt wcinocnsumuawe $015 9.20 
VOTES ESCSe HOE DONO Fe Wee e eo 6 oo ES aac hae. co cee cti nce cece 2.199 cents 2.122 cents OTT CORRE. Kcckie nian citi 3.63 
I te a a wien gail 108.93 miles S|” Tee NRE eels eee 6.72 miles 5.81 











(a) Revenue freight trains and all mixed train miles. (6) Revenue passenger trains and all mixed train miles, including miles run by motor cars. 


Compared with the preceding year, the per cent of operating expenses ( 
gross revenues (including revenues from outside operations) was as follows: 


including expenses of outside operations) to the 








; 
| 


| Ratt Lines and 
| Outside Operations. 


This Year. Last Year. This Year. Last Year. 


Rati Lines Only. 

















For “‘Maintenance’”’ (Maintenance of Way and Structures and Maintenance of Equipment) _............-....-.- | 22.54 21.46 | 
For “Operation” (Traffic Expenses, Transportation Expensesjand General Expenses) ..............-.-------- | 32.40 29.55 | 
aac ae i ae | 54.94 | 51.01 55.97 | 52.02 








The operating revenues and operating expenses for the year distributed among the respective primary accounts provided 
for in the classification of the Inter-State Commerce Commission are shown in Table No. 26. The details of passenger and 
freight traffic are shown in Tables Nos. 27 and 28. 

The expenses of the rail lines for ‘“Maintenance’’ increased $663,793 28, or 3.50 per cent, and for ‘‘Operations” $2,- 
095,708 56, or 8.01 per cent, a total increase of $2,759,501 84, or 6.11 per cent. 

This increase was in part the result of higher wage schedules, and increases in the average miles of railways operated 
pany 5 openyprenagg 382.07 miles, or 6.07 per cent, and in the mileage of locomotives in revenue service of 1,278,246 miles, 
or 3.70 per cent. 

There were in service 27 gasoline motorcars. The mileage of these cars aggregated 626,980 miles, or 3.95 per cent of 
the total revenue passenger train mileage, and isincluded in the mileage statistics. 

In the following statements the operating expenses, although distributed as provided for in the classification of the 
Inter-State Commerce Commission, have been combined under comprehensive titles of accounts so as to present the year’s 
expenses in a concise form: 


MAINTENANCE OF WAY AND STRUCTURES, 
























































This Year. Last Year. Increase. Decrease. Per Ct 

Average miles of railway operated and maintained—first and additional main 
ES nb thh a Udit dine on obey nis Es eo Ch a dd ke bei eu anid delete 7,298.30 6,800.46 pe | RS eae argen MED 7.32 
SEER EER PO Sy No ee MO eT RT aT He: Ee teen ne ee See ee ee eee $61,327 57 a $21,968 40} 26.37 
FE ei awake Amen ie cde Oe Ch Meda oe) at ea tees Ge, RE A 1,741,332 70 Cee ee re ES 84,398 08 4.62 
(RON SSIES OMNEE I TSAR ESTER EE ORDY AE Th MRP A SAAS RA 2S RE RE OT ss INS 245,218 70  " W .. Be epee 35,456 22) 12.63 
Frogs, switches and other track material........._..__....._...----- eee 790,243 87 OS CLE LELE T 54,561 73) 6.46 
7oene meeeerees Ser Temas Gee Chee $2,838,122 84; $3,034,807 27) 2.2 222 ke $196,384 43 6.47 
SDE NS Nat ge ga 4,007,725 26 FSP eee 229,149 13 5.41 
Sa a  umiseenboeweou 980,787 10 448,674 58 ee Ne 118.60 
Bunmeeeee, Sreunes ane sepurtenances........... .... . we ew ee ccwee 1,505,716 36 1,243,315 24 Si aR Se a 21.10 
eae melee Seen Me WT Gee ene mcuusencone 17,980 46 16,345 65 ED WE Mia is nies a bk oie 0.00 
Electric power, telegraph and telephone lines___.._.___.__________-___ 119,525 38 97,348 51 ee 22.78 
Bi rr RR RR eg Se SS meee RR, tne ane a eg teal wi once 630,933 73 583,232 41 a 8.19 
EERE IE SS TY GREED WEEN RS GLP EPR A: 36,122 25 29,223 37 I a 23.61 
NO CE EAI See AES RED, i ENRON A a NIE 58,955 26 35,169 23 I 6 i 67.63 
Property abandoned._.........._..-.- Es ES: hea he ag ASE FOR pat 249,334 73 190,791 00 Rn le ang 30.68 
EE Due OURG GSK be whe + aabed eh hated s oinmeintetelmaedlckaemeacedas $10,445,203 37| $9,915,481 65 I WU. i ee aie 5.34 
Cost per mile—all main tracks operated and maintained___._........------- $1,431 18 eee ee ee $26 88| 1.84 
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, trestles and culverts include $176,423 45 for account of the new steel bridge over the 
regon, $244,114 97 for renewal of bridges over the Snake and the Kaw rivers, and expendi- 


tures for the renewal of bridges in various other localities made necessary by the construction of second main track. The 
increase in expenses for buildings, grounds and appurtenances resulted principally from expenditures amounting to $143,- 
368 72 incurred in re-arranging signals and interlocking plants in connection with construction of second main track. 

The following rails, ties, tie plates and continuous rail joints were used in making renewals and the entire cost thereof 


was C 


to operating expenses, with the exception of $408,827 75 for increased weight of rails and improved frogs and 


switches charged to additions and betterments, in accordance with the classification of Expenditures for Additions and 
Betterments promulgated by the Inter-State Commerce Commission. 















































Inc. (+) 
This Year. Last Year. Dec. (—). 
Miles of new steel rails....._.......------- Fe a a uc any mis mth inde oe GRE Amin back nd Ca one 287.24 268.90 +18.34 
Per cent of renewal of all rail in track, including sidings. ~~... --.-------------2--2-- +2121 ee eens 3.01 3.09 —.08 
TENET TTT een ee i eg deen Sc bebe mene oad Kou es Seen Sse SESEbedi senna nbebeceveces cues 1,336,463 1,453,287 —116,824 
Neen ee haem oa On oo com ncn cc er ee cesses hbeehamnnabaedecadaccaseves 907,266 741,21 + 166.047 
Neen dina aed RS OH em SEn SoS s CO NEEEMOERMEOM OC Rme Rats bown wed cuneate 2,243,729 2,194,506 +49 .223 
ee Snes Or SERCO OEE nn i be ewww ew mn ce ween ce ees ee ee cees te watesesesa se sontocesese 805.07 954.1 —149.06 
Per cent of renewal of all ties in track, including sidings... .. . . . - - - - - - - 2 - ee eee enn nee 8.44 9.0 —.57 
Neen ee dba mew Rel ween Oca s 06000 06 e b68 6S Sh ROEER ARS Nee a Shoe oc eabeesace 1,558 ,832 2,251,758 —692,926 
naan nvnehnonachewewe gee HaAead Le Uaa ie Casco ukaaeun 279.66 402.1 —122.44 
umewer OF Comtinuous Trell jolmts. .. . . . ow on no on ew ene ees eee tbc ccewcuceccccese= 179,598 153 ,089 + 26,509 
rr rr a a Ce. i cceecsaeam es ageccsncedsses Ade tabesehin « Bbbnee babe Mawnewe 280.62 39.2 +41.49 
The weight of rails per yard in main line and branches at the close of the year was as follows: 
Miles of First and Additional Main Tracks cd Less than 
" Zeowee and Maintained. Total. | 90-LD. | 85-LD. | 80-LD. | 75-LD. | 70-Lb. | 67-Lb. | 65-LD. | 62-LB. | 60-LbD. | 56-LDd. 56-L0. 

RF ES EN a a RORY ee ee 4,425.26/1,621.28 32.60/)1,479.49 639.71) RRR ESE eS SE chica 3.21 14 .16 
ESSERE SS, RE Re geese ane aera eee a 3,037.88 21.26 1.41 32.31) 350.37) 656.59 29.52 2.78 22.56'1,121.36; 588.71 211.03 
PN a Re ech Od SSO SE ORS RT BE re aa 7,463 .14/1,642 .54 34.01}1,511.80; 990.08/1,207.19 29.52; 100.85 22.5611,124.57| 588.85 211.17 

Per cent of total miles of track.______-.-- 100.00 22.01 45 20.25 13.27 16.18 4 1.35 .30 15.07 7.89 2.83 
Per cent last year _.-...._.....------ 100.00] 17.50 Ye SO RS ee eee 33] 16.44| 8.54! 3.39 









































At the timber-treating plants of the Companies 1,575,053 cross-ties, 33,923 switch-ties, 2,030,000 tie plugs were burnet- 
tized and 71,895 cubic feet of piling and other timber were creosoted. 


MAINTENANCE OF EQUIPMENT. 























This Year. | Last Year. Increase. Decrease. Per Ct 
Sa i an a A deals Ginbaneiie di hn mnie ania Ce owe bee $4,448,003 11. $4,110,177 17 aes ae OGL. on sdmdinenes 8.22 
Neen ee te viene hieiwdnecnweneadcecnas 16,855 67 i.e > Ba aeaar ee $56,608 35; 6.48 
Nee ee ee ee ale eee bebbaaduddsenecaane 2,957,310 83 SSPE OE. io eakchunweus 219,271 O01 6.90 
Neen a ew etedeldmbbsemecosua 192,826 49. 190,083 81 ach hdiaieate es 1.44 
i nn. <n naciveuhdhe guaneheneOOSGdea ba Giiduwsascorenceeds’d fl Ree rere 880 01 
kc a he a edhe eee PEE a wcune cnenncnéun 261,153 71 236,545 22 SA Se ee So cducbimndan< 10.40 
ae eel dd cit a A ae he ewna cence 444,174 70 418,002 13 a Ae sacha dak el esi hia ied 6.26 
Ia "sis ch ‘cain Gs ata Abate Ss ws ten > dk Ws Se ao ice en a an ies bw eo woe wm ow 87,520 43 69,799 20 baw GC woweneesusas 25.39 
te a ah is "Gk ey goth tn tenant a wb Gilcae ey ip A ean an WES aE ks aa he Si ele he me $9,208,724 95 $9,074,653 39 DENTE UE nmicctein ane 1.48 














The increase in these expenses resulted from an increase of 1,395,491 miles, or 3.92 per cent in the miles run by locomo 


and from the greater amount of repairs to them than were made last year. 
The average cost of repairs and renewals per locomotive—excluding motor cars—and per car per annum, and the 


— ——— _- 


————— ee eee 











average number of serviceable locomotives and cars owned during the year were: 











tives 















































Average Cost per Annum, Averagé 
Including original cost, less Serviceable 
salrage of equipment vacated. Numoer. 
This Year. | Last Year. | This Year. , Last Year. 
Ne ee an 6 eal bw a Gane oe wm alo videw mac a sé pec ot eet 3 $3,705 86 $3,592 99 | 
Se EY ihr Sasaki ase we Wale db kd hehe no a iba be pda be ce 6 46 63 55 
RESIS SEIS ven fee ie Gg nn OD te ee Spee ee EL iene h cme ager «i Iaeea $3,712 32 $3,656 45 1,194 1,123 
SE PT GT Se TOY he SOE eR I et eC ALY NRP OR EON. ee eS $1,021 61 $1,185 17 
EE WE Gah 6 fo Sec be denwsdlnbamémeie ci an awe ah ke ae 2417 102 87 | 
a a a ae aie 2 $1,045 78 $1,288 04 888 | 772 
REGRESS Ta tts IY aS aD GP ey ee eg MME Meter hrs. Sapir. 2 tay MNS: $88 90 $92 02 ¥ 
REN ATES RE a aE I NE ISI SE Oa is ae 19 05 29 66 
SR IEE a EN NER SURE SS ae hea ee Ree ee PO ARE NR Flee RT Roe ae $107 95 $121 68 27,395 26,105 








The equipment owned by the respective companies is shown in Table 24 , and the capacity, the service, and the average 
cost of maintenance, are shown in Tables Nos. 30, 31 and 32. 


TRAFFIC EXPENSES. 
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ia This Year. Last Year. Increase. Decrease. Per Cent 
ihe denienknbcemninecnnamunoneociccce wan $696,659 07 $649,567 85 RR a a ee 7.25 
i ettkseha rin ows handbeenesc omen ss cescwseccesenns 744,746 16 S08.908 74. | Smetecuaca. 5 $60,989 58 7.57 
a sO ot smear d ied ws wie xh we beim wep peane once bk 379,077 93 342,203 41 pe ER RRP sateen: 10.78 
as ich whem Ons womaibinndenewoenccwetacu 182.972 04 164,054 84 ite 3 pmo: 11.53 
RR SE I a ERS 18036 73 wo eS BS Grape eitae (is a2 5,419 04 23.10 
NE eile MEE ae Bde imme ane nes nnncancenadhiiuss animes $2,021,491 93 $1,985,017 61 eS ee 1.84 
i TRANSPORTATION EXPENSES. = 
This Year. Last Year. Increase. Decrease. Per Cent. 
et non abe een wena mcd owweibencuecceuu $7,776,415 11 $7,084,790 58 See Ore Oe Fe ee. 9.76 
Locomotive service, other than fuel_._.._._.._______...._______ 5,207,384 40 4,805,010 50 Oe i a es 8.37 
cee chili k ane eeu ncesecaveontevdbnuswaceane 3,895,415 09 3,650,239 34 CE Eg a a 6.72 
EE Se IE ID, oon cece wcanccucdacbecnueng. 4,694,578 08 4,397,029 15 Ser eee Oe et ee 6.77 
Teen Te ee i nn ww hi ba ba aa a eee Oe. ae ede os 14,056 97 
Injuries, loss, damage and other casualties_.......... 1,173,560 75 pe ER Re aaa te Sats aot $1,288 53 11 
rei bihchinehawnenuncusneucncedbs ocicccun x 994,193 71 880,857 76 eee eee 12.87 
i er is sinc a awe ewnnacadis deckwnnodasnwcci, 198.757 34 186,185 93 oR GRAS iiatemertorecels sepictese 3 6.75 
NS SOUS a WE POU Se de eek odes cc sciceddbcecceccesccs 36.973 65 29,298 97 I ee 26.19 
th? MME Le nee EG debunk ond ada sna nuedetinuccaccamudile $23,991,235 10 $22,208 261 51 ye A OES SG a eae a as! 8.03 





























The increase in these expenses resulted from the greater mileage run by locomotives in revenue service and from the 


higher prices 


paid for locomotive fuel. 


The work done by the transportation department of the rail lines over that of last year is shown in the following table: 











Increase. Decrease. Per Cent. 

ESTE Eh, STEAD of Eo ARTES SERN a RT CR LY BER es RSS 8 Se inden SRD MemeMCrM! NS a, $1,304,494 06 1.47 
GE RE IEG es SA SEIS RING: SR 2, eS tare SRN AE RR RR a a 61. 7OR OTe OO too. es ea 8.03 
Revenue posses Re RBIS A oh ER OF RSE 5 Da ate: So RS SR eam Repe! PS ae RE eg, 26,732,284 2.78 
SEES RT ii IRS HSE IED Ce RR eNO, PN OT SAeeIen: ° &. ceueewe cee 9.92 
Locomotive mileage with passenger and mixed trains, including a a ie a alia a ied leh 0 Siren «1 -sesmeanel & 11.04 
I “SS EEE, ID” On uae 193,431,548 3.23 
Tons of commercial and company freight carried one mile_.......___ «ee eee ee ee eee eee Fiineaee:. 1: nesacabeanue .98 
ELE ET EOE GRC TC a ETE Te SOBEL et nt ane mS Cth a aR en 8 ok 2.23 
Locomotive mileage with freight and mixed trains, including helping.____________.-----------------| ------------ 189,501 1.27 
Total locomotive mileage in service for which the attendant expenses are charged to ‘‘Transportation 

a a as Ta as ig e's allan we te es Siew hie foe ae be ei fi ee ee Ok ee oes he ae te ee ee i ee 3.70 
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The average number of tons of freight per train and loaded cars per train (excluding caboose) and the tons per loaded 
car for the respective companies for the year were: 





































































































* Tons per Train, Loaded Cars per Train. me Tons per Loaded Car. 
Commercial and Company Freight. + Increase, + Increase. of Loaded Car + Increase. 
(Way-Bill Tonnage). — Decrease. — Decrease. M tleage | — Decrease. 
Tons. Cars. To Total Car Tons. on 
Tons. Per Cent. Cars. Per Cent. Mileage. Tons. , PerCent.. 
eS RR RTI AA + 561.35 +17.90 3.29 26.73 + .66 2.53 74.01—1.98 21.00 +.15 72 
eee alles ties eee tis, 598 .57 +8.66 | 1.47 | 23.11 +:38 | 1.67 | 73.34— 60 | 25.90 | —.05 19 
Oregon-Washington RR. & Nav.Co.-} 491.01 —10.02 2.00 20.74 — .39 1.85 83.16+ .10 23.67 4 —.04 17 
Average all limes. .. ....---.---.--- 558 .64 +10.75 1.96 25.02 + .36 1.46 74 .93—1.37 22 .33 +.11 .50 





















For fuel for loc motives 











* Ton miles per revenue freight train and all mixed train miles. 


The cost per locomotive mile run in revenue service and in non-revenue service for which the expenses are charged 
to ‘‘Transportation Expenses’ was: 


i aes sine ten eon ih ceeii'desie ink itp bellied in aid araiadal es nite A ee aaa 21.64 cents. 


De ae ORO CROs 6. kin oki d ei chem anv oncntiegncncibelbbddneeniele duane ee 66.79 cents. 


GENERAL 


This Year. Last Year. 
20.45 cents. 
64.15 cents. 
EXPENSES. 





+1.19 cents. 
+2 .64 cents. 




























General office expenses 








Insurance 
Pensions 
Other expenses 




















Salaries and expenses of general officers 
Salaries and expenses of clerks and attendants 
EW GROGRBER.. 6:6 db koe 6 oo cco won shee enisebsedeneccccccae 


SEE OE PORN 5 Joka duscculbdWecwnswcdn<ndueéacec 














This Year. Last Year. Increase Decrease. 
as ai $164,747 80 BEG DOS GE 2 Sok Jane dcee $30,154 62 15.47 
pie ies 1,045,529 05 00,050 95 i RACE SEES el NET 16.16 
278,077 84 271,923 65 RT 2.26 
114,300 64 105,002 82 SE Oo is or ek ae 8.85 
154,734 47 118,323 61 A 30.77 
170,767 19 160,169 18 SO i 6.62 
68,449 19 50,527 41 See iO: ckitnicnctinemé 35.47 
244,410 78 163,956 27 AR a 49.07 
$2,241,016 96 $1,964,856 31 Si ae, 14.06 

































GENERAL. 
In addition to the completed lines of railway reported under 


a and Mileage,” 
on the following lines and also on about 185 miles of additional main track. 





construction is progressing 






































































































Length of 
Projected Track Grading Grading 
Line. Completed Completed. Progressing. 

Union Pacific Railroad: tles. . Miles. Miles. 

SOI: SE: SEI, SU i a kk Swale bb ei aiele baibaieecel wee a ee 30.64 5.84 12.43 10.00 

Pr ane > DL OGeer Gee, Ve POM. 6 onc cc cece eccwnncccneuacencusucecue 10.40 7.45 2.95 

ne: Oe Pr 00 PO CR i, lg Lo os les te tall inihs Qian i mabe dvelia we wlceiukien 25.25 24.89 .36 
Oregon Short Line Raitroad: 

es ee: es SS ako, a das MOM BER able oon cones cs liiteine bbdnebns bkenedaad 72.78 63.78 9.00 

a a i i ct hsp asin tang ngs ek. dk da hihi plane cain dasspacaiiads alae iy ioe ae 22.09 22 .06 .02 

Se ie ok aM kee wile dlintin cow bib dew dees ee sbbind sine 37 .50 4.47 7.98 20.00 

I UD a i i i as altace igen merece gy dlntser eine aaneemieuinNmibe nat 9.50 9.50 

Ce: Sn: ee C.D 6 oa wed hcenneuwsconsnenewesddecsctwadasta 11.31 11.31 

I, SU (a ie wlial Bee ould bis a wile Sits oon aoa 26.00 Be ac 2.00 7.79 
Central Idaho Railroad: 

EH OR Rip RE tate em eae ee a Mar GR erage GME Seem Sag NGS grey wy Prcamla ly peip 58 .20 kash .37 7.86 
Salt Lake & Idaho Railroad: 

Burley, Idaho, to Kelton Summit on Utah-Idaho line. ____._..-.._-... eee 60.50 wes 1.00 17.08 
Oregon-Washington Ratiroad & Navigation: 

Oe: EG SR eg i SCRE ated s ete ocd soe é acid dds oudoadbeaeunn 1.25 1.25 

Cosmeopolis-North River LAMe, WOsRim@toi. .. ois «ow oo oe ic Sibewe ec cee cues 12.00 6.32 4.98 .70 

I 00D, 20 i ee Ba mach euluk SU Cals bu nelinan ene 103.95 Sa ae 66.41 35.54 
Des Chutes Railroad: 

St Cs Ce Bee... cc «oe eds EN wa bas cdwosalibebiib da dnduaduabunedun 10.00 a 9.25 .75 

ARREST Saree oe cae aN May AARP. 1? SB SHED SNR en Gane gm NMS EER ROESINN SH AYR Reet 491.37 




















The Insurance Fund shows a loss in the year’s transactions of $311 33. 
ment to June 30 1911 are shown in Table No. 23. 

Under the pension system put into effect on January 

ayments to them for the year amounted to $70,926 03. 


pital Fund for the year amounted to $248,562 03; the expenses were $240,854 90, leaving a 


The 
surplus of $7,707 13. 


he receipts of the Hos 


The operations of this fund from its commence- 


1 1903 there are carried on the pension rolls 226 emlpoyees. 


The accompanying report of the Vice-President and Comptroller shows in detail the property of the Union Pacific 
Railroad and Auxiliary Companies and combined financial and other transactions. 


By order of the Board of Directors, 


ROBERT S. LOVETT, 








—_< 





UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
NO. 2.—INCOME FROM TRANSPORTATION OPERATIONS, YEAR ENDED JUNE 30 1911. 


Chairman of the Executive Committee. 








O A wpm | 
shown 
Taxes 


n detail in Table 


Total expenses and taxes 
Interest on bonds in hands of public as shown in TableNo.15 


or fund requirements 
Hire o 
Rentals for lease of road 


Less: Collections 


Dividends on preferred stoc 


2 per cent paid April 1 1911 
2 per cent payable October 2 1911 
Dividends on common stock: 


1% per cent paid Januar 
1% per cent paid April 1 


1% per cent payable July 1 1911 
1% per cent payable October 2 1911 


expenses and expenses of outside operations as 
oO. 


~-—— =~ 


equipment—balance 


k: 


y 3 1911 
1911 


~- 


Batance to profit and loss (Table No. 4) 


-- _ 
= -——-— —<-"e er ee ee eee eee eaeeeeececees eeeten ae ee «= 


$49 ,807 ,833 99 


3,464,147 20 





-~_-——-——-——-——-— =— — — — — eo mm 


~~ ———— ee =— — —  — — ee ee 


$88,592 12 
72,915 39 





~-~——-—-=-e— ee — — — — ee 


ee ee ee 


lie i ee ee es 


$53,271,981 19 


12,623,281 83 
: 12,013 33 
1,742,562 63 


15,676 73 


1,990,872 00 
1,990,872 00 


3,248,682 25 
3,248,688 91 
3,248,954 75 
8,249,417 00 
4,601,702 91 








$89,244,705 53) | 





Gross operating revenues and revenues from outside opera- 
tions as shown in detail in Table No. 26__________.._. 
ge — joint tracks, yards and terminal 


MIP shies said Nip cn Na i ae $812,439 25 
Less; Payments 664,722 76 


$243,561 30 
132,240 41 





Miscellaneous rentals 
Less: Payments 





$88 ,983,107 81 


147,716 49 


111,320 89 
2,560 34 











$89,244,705 53 





NO. 3.—INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS, YEAR ENDED JUNE 30 1911. 





Dividends on common stock of Union Pacific RR. Co.: 
1 per cent paid January 3 1911 
1 per cent paid April 1 1911 


-———- fe ee oe oe er ee 


iia adalat i i i i a ee ee | 
-—-—- me ae oe ee ae me oe ee ee 





9,732,742 63 





$18,396,571 23 





| 
Interest on bonds owned of companies other than Ore on! 
Short Line and Oregon-Washington RR. & aviration 
Coes CMe I Ue es Se ea ae 
Dividends collected or declared on stocks owred of com- 
panies other than Oregon Short Line and Oregon-Wash- 
ington RR. & Navigation Cos. (Table No. 17)________. 
Interest on loans and open accounts other than with auxil- 
lary companies—balance 
Sa 
Net income from unpledged lands and town lots 
Miscellaneous receipts 
Less; Payments 


-———-—-—-—-— -— — oe 
lee i ee ee ee ee ee 


1,097 27 








$1,392,509 O! 


14,596,701 50 
2,016,541 69 


304,800 00 
26 54 


85,992 49 








| $18,396,571 23 
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NO. 4.—PROFIT AND LOSS FOR THE YEAR ENDED JUNE 30 1911. 








a ge commission and expenses on bonds sold during 
Ti ce ws ww ab late eens Kine we & oem 
Abandoned property not to be replaced.._...-.---.------ 
Cost. of surveys and construction expenditures incurred in 

former..years on lines subsequently. abandoned, now 


$2,995,734 25 
50 82 


Balance 


) Sg REARS oF a Sr 
Balance _ Ag19.. 


ncome from transportation opera- 


; 


operations (Table No, 3) 


. i. «. “@ | Ree eee BAe 5. $4,601,702 91) . 
Balance noohie other than from transportation 


a NE IR Ai Da i REG ER tI GI Ee 713,908 66 
Adv to Portland & Asiatic Steamship Co....-..---- 140,825 32 
M Ne ain ene <kked = 1,70 
Pre m on Utah & Northern Railway Co. bonds in sink- 

Nee a iiss ee nilantmig es chee niin mw 6,365 37|| therefor 
Uncoliectible accounts written off.__......-..---.-----.-- 38,044 55 
NSE SLERRE SD EIS ENGTL LDS LAE LOPS Ee 37,250 46 


Estimated liabilities for operating expenses and taxes of the 

. Oregon Railroad & Navigation Co. not of record on date 
' of pale Of rallye and property to the Oregon-Washing- 
!. ton Railroad & Navigation Co 


~-_-sese «4<+ ee e828 @ @e we eee ew eee He err er er wr ee ee 


9,732,742 63 





Difference between $87,675 face value Union Pacific RR. 
9 69 Co. 20-year 4% Convertible Bonds retired and canceled 
and $50,100 par value common stock issued in exchange 


lll lll lila eee ee ee ee ee 


Profit from sales of Northern Securities st 


523,266 17 


ock 
and stocks received in exchange therefor _ _ $58,684,157 76 
Less: Amount taken up in Profit and Loss 
year ended June 30 1905.._._.___..._._.._. 4,955,479 30 





Profit. on sales of securities other than investment stocks. __ 
Sinking fund contributions and income from sinking fund 
RRR ee Be, ask han sk SEO ees ce 
Interest on construction advances included in the cost of the 
railways ree by the Oregon Short Line RR. Co. 
and the Oregon-Washington RR. & Navigation Co___-_ 
Interest accruing prior to July 1 1910 on other advances__ 
Difference between proceeds from sale of property and 
Ne nn ma wenn 


Proceeds from sale of unpledged lands and town !ots 
Liabilities written off 


186,914,930 80 








CE chad ehek Nic eeba edhaduccscveunnnesgashaube $191 ,410,886 09 








— oe ee eee eee eee 


Expenditures by Oregon RR. & Navigation Co. for addi- 
tions, betterments and equipment since reorganization in 
1898 to December 23 1910, which were in 
charged to “‘Income Account,’’ included in the purchase} 
price of the property 


ormer years 


$115,796,646 87 


14,334,445 54 


37,575 00 


53,728,678 46 
55,366 14 


24,004 31 

*3 426,734 83 
150,467 02 
80,532 01 
50,694 49 


73,083 07 
3,078 63 


3,649,579 72 








$191,410,886 09 





*Interest as authorized in the ‘‘Classification of Expenditures for Road and Equipment” prescribed by the Inter-State Commerce Commission, effective 


July 1 1907. 





Mn 





NO. 6.—ASSETS AND LIABILITIES JUNE 30 1911. 
(Excluding stocks and bonds owned of Auxiliary and Proprietary Companies and all offsetting accounts between them.) 








ASSETS. 


This Year. | 


Last Year. | 


Increase. | 


Decrease. 





Capttal Assets— 
Cost oi iailways, equipment and appurtenances 
Advances for construction and acquisition of new limes_........--. 
TOPMMIneh BGORerSy GAG OCBCT ISTGS. . noc cccmccccaeasccucecccc-- 
Tee edhe eben dpmacane 
Ocean stcamships 





Se ee ee ee Se ee 8 i eee eee 


Stocks and bonds as detailed in Tables Nos. 9, 10 and 11 
Trust funds 


~——"“See oe ene ewe ewee mn wee ee He ee KH Hr Kr wr wr wr wr wr Hr wr rr rer er er er rr rr ee ee ee 


ota nike ain greace te hdbswedia inet | *$478 ,844,052 18) 


8,131,040 03 
13,571,996 28 
8,990,311 86 
6,191,862 92 


$406,781,240 A 
36,87U0,6U1 88 
14,107,251 79 
12,341,244 85 

6,132,890 48 


$72,062,811 41 


-~—-——-———————-— =| — — — 
~~ —-——-————-—- -— =—- = = = 


58,972 44 


$28,739,561 95 
35,655 51 
3,350,932 99 





$515,528 ,863 24 
259,831,250 O01 
266,105 34 


$476 ,233,229 84 
208,561,011 65 
261,862 44 


$39,295,633 40 
51,270,238 36 
4,242 90 





Current Assets— 

re ee ne Pen ce. komen eowoaanavonsecece 
Loans to San Pedro Los Angeles & Sait Lake RR. Co 
Loans to Utah Light & Railway Co 
Teen ene nn ne ne ee eT Dhaka nw aebnnboowibeaoes 
Demand loans and time deposits 
Agents and conductors 

Nee es co cp abt aieiuh id ose wae we 
Income accrued to June 30 on securities owned 
RRs REE Sa ee SR I a hs SN 
United States Government transportation. __..........._-..-_-_-.- 
Deposits against matured and called bonds_____._.___________-.. 
Neen en ee ee ee ogee decade bithwouwuenwes 


~“—-—— =e =e Se Fe weer er er wr er rr rr rr rr rr Or rr er ee ee 


~~ —-——— = =— —- —  —— — — ee 


$775,626,218 59 


$685,056,103 93 


$90,570,114 66 





$20,007,305 41 
1,168,860 00 
5,498,108 14 

12,171,011 27 
28,900,000 00 
582,529 43 
13,629 17 
4,625,691 00 
3,177,674 25 


$10,901,568 97 
4,526,762 63 
9,082,088 21 

27,450,000 00 
1,042,116 17 
100,304 27 
4,939,580 50 


$9,105,736 44 
1,168,860 60 
971,345 51 
3,088,923 06 
1,459,000 00 


~ ——=—-—=— = = =e —— — = ~— 


$459,586 74 
86,678 10 
313,889 50 


Oe ee Se Pe 744,815 63 
902,725 82 403,059 61 99,666 21 
3,000 00 3,000 00 
12,530,439 60 San SO dae ede scceenn 100,717 14 





Deferred Assets— 
individuals and companies 


Contingent Assets— 
Ce ei aw edeoascocuns Saba atuee dhabawacuplaae 
Due from proprietary companies 
Land and town iot contracts 


ee ee 


$89,180,971 09 


$75,002,126 98 


$14,178,844 11 


—— 





$394,910 68 


$78 ,087 27 


$316,823 41 





$790,235 72 
1,043,942 23 
2,411,289 78 


$733,079 04 
1,411,747 00 
2,749,622 94 


$57,156 68 


~~“ —-————— — — — = — — 


$267,804 77 
338,333 16 





Total assets 


elit ee ee ee | 


LIABILITIES. 
Capital Liabilities— 

Union Pacific Railroad Company: 
Common stock 
Preferred stock 

Stocks of Auxiliary Companies in hands of the public, viz.: 

Oregon Railroad & Navigation Co.: 

Common stock 

Ue bea ly ok acm u db o'lid wel oan 
Oregon-Washington Railroad & Navigation Co.: 

Capital stock 


lll lll eee eed ee ee Oe ee oe a ee ee ne ee ee 


$4,245,467 73 


$4,794,448 98 


$548 ,981 25 





$869 ,447,568 09 


$764,930,767 16 __ 





$104,516,800 93 








Total stocks 


Funded debt (excluding bonis owned of Auxiliary and Proprietary 
Companies), Table No. 14 


ll tll eee eee eee en ee oe Ue Ue Ue a ee a ee a ee ee ee ee 








Current Liabtlities— 
Coupons matured but not presented 
i ei aed mmneonennacasameadn dune uve 
Interest accrued on bonds and loans to June 30 
es oe 
Dividends payable July 1 and Oct. 2 
Mortgage bonds satisfied 


“ener @ewreenrtnaee Fe e@aeeeetaeeTceaxaaeaeana aes e& & 


le ee i ee nn 














-—— me ee ee ee ee ee ee me ee me ee meee ee ees ee ee ea _ a 


Vouchers and pay rolls 


Deferred Ltabilities— 
Taxes assessed but not due 
Hospital department 


-—— = eee eee ee meee eee --—-————— = =— == = = 
-—— = 


Contingent Liabilities— 
Insurance fund 


lel ee 


other companies and on miscellaneous property_______________. 
phil ER A hain gate iil alc oS 
a en et ua 


Principal of deferred payments on land and town lot contracts 
Unadjusted accounts 


lle ee eee ee ee ee ee eee > . 




















$216,627,800 00 $216,577,700 00 $50,100 00 
99,543,600 00 Pe eee eee GE. -awccecsocccand $400 00 
btupubhandiaed 20,100 00 se indi iva aoe tht eva aoe 20,100 00 
ehh wt iin das Wd att 3,410 00 ide oli a'mdin white 3,410 00 
Ree Ge i penweetenadana 1,500 00 
$316,172,900 00 $316,145,210 00 $27,690 00 
329,232,380 00 297,449,150 00 31,783,230 00 
$645,405,280 00 $613,594,360 00 $31,810,920 00 es 
$109,752 64 Sees TO | cake een nee $43,015 10 
3,437,927 50 3,190,130 00 $247,797 50 
1,373,950 49 Sree a... Rebwndeneeuee « 51,059 01 
45,797 50 43,176 50 2,621 00 
12,822,119 50 12,819,797 00 2,822 50 
3,000 00 3,000 00 
| 7,425,541 48 6,143,765 45 1,281,776 03 
| $25,218,089 11 $23,777,646 19 $1,440,442 92 
$1,558,720 41 $1,347,919 09 $210,801 32 
103,882 52 96,175 19 7,707 13 
$1,662,602 73 $1,444,094 28 $218,508 45 nee 
$410,358 83 SOROS Oe 80t* Meee cerinbewes $311 33 
1,192,478 53 1,917,219 70 galas hs wae oh 724,741 17 
1,617,402 82 Biennteet Gen *\ Setinsws echouis 405,064 68 
o> on seidulematan Cd ale ose 68,267 21 in GD Medes Mie be a oe 68,267 21 
3,942,802 66 3,149,772 31 $793,030 35 
2,411,289 78 3.790 CRs 04). = acccdn se seeds 338,333 16 
IRE OSL ©. we cmewoowcees 672,332 83 
$10,246,665 45 See eeeuee a... maine nanan $71,354 37 


Balance to credit of Profit and Loss (Table No. 4) 
Total liabilities : 


~~ —"-<—-—— = — — ee oe ee  « 





$186,914,930 80 


$115,796,646 87 


$71,118,283 93 





























ll le lla eee ee ee ee 











$869 ,447,568 09 


$764 ,930,767 16 





$104,516,800 93 








* The sum of $18,771,091 13 received to date from the Improvement and E 
eunt,’’ e etal of $32,801,327 65, has been applied as a credit against this cost. 


quipment Fund and $13,310,236 52 appropriated from ‘‘Income Ace 
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UNIOU PACIFIC RAILROAD AND AUXILIARY COMPANTES. 
NO. 7.—STOCKS OF THE UNION PACIFIO 


RAILROAD 








1911. 


Soneiieinnneemanedl 
So ee 


OREGON SHORT LINE. RAILROAD AND OREGON-WASHINGTON RA 
NAVIGATION COMPANIES JUNE 30 ILROAD & 








. Fotat 
Outstanding 
June 30 1911. 


COMPANY. 


in Hands of 


Owned by 








Publte Union Pacific 
June 30 1911. RR. Co. 


a Se a 


Total. 


Of the Total Owned There Are 





Pledged, 


Unpledged. 





ic RR.: 












Union P 7 
Common Stock. -|$216,629,800 00|$216,627,800 00 BE OO Ol. wcivaunvcciiubuebaeiae duane Fk CR els ‘ 00 
fe ie i 99,569,300 00; 99,543,600 00 I ON ooo os is we ee ee I a i a i ie 33°9 00 
Ore. Short L. 
pital Stock...} 100,000,000 00/_..........--. SOD BO O68 O08 oii iii oe oe 100,000,000 OO/_............. 100,000,000 00 
Oregano. Dp 
ayv.: 
Capital Stock...| 50,000,000 00 Ries Gtk oo ct arrive ie 849 006. OO GO so ectiSivccne GO POG eee CCl cccunccctiidiienn 49,998,500 00 
Total 1911. _ __- $466,199,100 00'$316,172,900 00'$100,027,700 00) $49,998,500 00)_______------.- B150,0SS 200 OOhs bin and sds «de $150,026,200 00 
Total 1910____-. 382,750,900 00) 316,145,210 00} 28,853,000 00; 35,429,290 00) *$2,323,400 00} 66,605,690 00 ae 046,100 00 











29,559,590 00 











$83,448,200 00 


$27,690 00 


$71,174,700 00 
penta wneecadbe : 








$14,569,210 00 


~~ <—-coc ff =e eo ee oe = = = 


~——- ofan er err eer 


*$2,323,400 00 











$120,466,610 00 





Co. retired and canceled. 


*Includes $123, 400 par value Oregon Railroad & Navigation Company Common and Preferred Stocks in treasury of the Oregon Railroad & Navigation 


NO. 8.—BONDS OF THE UNION PACIFIC seem 74 OREGON SHORT LINE BATEROAD AND OREGON-WASHINGTON RAILROAD & 





VIGATION COMPANIES JUNE 30 1911. 








Total 


COMPANY. nat 


Outstanding 
June 30 1911. 


Amount 
in Hands of 
Pubdl 


Owned by 








Unton Pacific 
RR. Co. 


ic 
June 30 1911. 


Oregon Short 
‘Line RR. Co. 





Oregon Railroad 


& Nav. Co. | 


Total. 


Of the Total Owned There Are 





Pledged. 


Unpledged. 





Union Pacific RR.: 
First M. RR. and 
Land Grant 4% - 

First Lien and - 
funding 4%. _. 

20-Year 4% Conv. 

Ore. Short L. RR.: 

Consol. ist M. 5% 


Non-Cum. Inc. A. 315,000 00 298,000 00 $17,000 00 
Collat. Trust Non- 
Cum. Income B. 55,000 00 25,000 00 30,000 00 


ah pe and Consol. 


“eee 
me he funding 
Ore. 


Siret siete it 
Utah & North. Ry. 

ist M. 4% Ext... 

Consol. M. 5 
Oregon-Wash. 

& Navigation: 

First and Refund- 
4% Consol. M_ é 





$100,000,000 00 


65,085,205 00 
36,767,175 00 


12,328,000 00 


24,000,000 00 | 
100'000/000 00 


14,931,000 00 


4,991,000 00 
1,802,000 00 


39,625,000 00 
23,380,000 00 


$100,000 ,000 00 


65,085,205 00 
36,767,175 00 


12,328,000 00 





24,000,000 00 
55,000,000 00 


45,000,000 00 
14,931,000 00 


4,991,000 00 
1,802,000 00 


24,625,000 00 
23,380,000 00 





$15,000,000 00 








| 30,000 00 
| 24,000,000 00 





| re a ) 


| ~~ = = — — — em 
; 


55,000,000 00 


$15,000,000 00 | 





$17,000 00 
30,000 00 


24,000,000 00 
55,000,000 00 


15,000,000 00 








$329 232,380 00 


297,449,150 00; 76,497,500 00 


$79,047,000 : 


$15,000,000 00 
5,449,000 00 


*$3,529,000 00 


$94,047,000 00 
85,475,500 00 


$94,047,000 00 
79,767,500 00 








Total 1911..... $423,279,380 00 
Total 1910____. 382,924,650 00 
Increase .__... $40,354,730 00 
Decrease ...... 


$31,783,230 00 


$2,549,500 00 








$8,571,500 00 


$5,708,000 00 











$14,279,500 00 





* Includes $700,000 Columbia Southern Railway Co. bonds retired and canceled. 
NO. 3.—STOCKS OWNED OF OTHER COMPANIES JUNE 30 1911. 



























































ie Owned by 
ota 

COMPANY, Outstanding Union Oregon , Oregon- Wash- +Increase. (Of the Total Owned There Are 

June 30 1911. Pacific Short Line | ton RR. & Total. — Decrease. | 
RR.Co RR. Co. Nav. Co. During Year. : Pledged. | Unpledged, 

Camas Prairie Railroad__._.| $20,000 00/_____________|____________- Beco” YY" Bon" Eee Bee $10,000 00 
Central Idaho Railroad___-_ GESO BES O00) .. |. kis Wid s $230,000 OG}. on wdunn aawue 220,000 00! +$198,000 00;_____._____. 220,000 00 
Green River Water Works- 225,000 00| $225,000 00/_.....-....-- Fa. sss oad ae er ee ee en ca la ain <a commend 225,000 00 
po Ee ae ER a ee ee, ee ee a a mete kre we eer b—315,000 00 
Kansas City Terminal Ry__| 1,000,000 00 100,000 a ia ielciadeh tecthadaten reac eteiniiadceasi nim adil Ec rama, SAE pac ech tha am 100,000 00 
Leavenworth & Topeka Ry- 50,000 00 a NS. i on tle ep hpi; idiindige | en religion Saieiiadaiatin al I see Serene seesee 25,000 00 
Leavenworth De oe & RR. 150,000 00 00 sn di eles dikii i vacailiate allo ahdiatiniadiiaii tile i ERE NL RE ERR Alp: Api ey cera 50,000 00 
McKeen Motor Car_______- 1,000,000 60 550, EGE, cuccawe coceuteus chudeweaes 550,000 00; +550,000 00}/____________- 550,000 00 
Ogden Union fine & Depot. 300,000 00 SOO ee Ota. ~ Sea ks UO ahs hh ee EE Seep A eee Mea ay ee 150,000 00 
Oregon & Washington RR__' 1,000,000 00)..........--- SO ie cet a ne I 999,300 00 
Pacific Fruit Express___-_-. eee Gat. OOO Ee Cl « accccccadesnlacudauasabane eS Ea aca bh eeals out 5,400,000 00 
Rattlesnake Creek W: Water. __ 8,300 00 bo) SR aun kha Re RT es 78,300 00 
Riverside Homestead. -_-_-_- 100,000 00 SON OOO Oe goo wc SER ea ee I a a 100,000 00 
St. Joseph & Grand Isl. RR.: 

SE ist so sinus deme & ee eet, eer Urn, 5. noe bodbch alocvccabbatmen 3,956,400 00; +875,900 00;______._____- 3,956,400 00 

First Preferred_...... -.. 5.800.000 OO! 2.430.840 O00)... occ sessircichcsewesersewee 2,429,340 00) +1,014,240 00;______.______ 2,429,340 00 

Second Preferred_--_-__-_-_- 8 Be ES SERENE eee epee 2,719,100 00 +904. | ESERES a Seaman 2,719,100 00 
Salt Lake & Idaho RR-____- @160 DOG DOL... ijud-d4- &~ POOL OCGEE Els > wndlan chink o 160,000 00 +144.000 a a re 160,000 00 
San Francisco & Portiand SS 500,000 00 BU BOO Ole vcnnnwcdeccelaemeadadue de ne. eweooee 500,000 00 
San Pedro Los Angeles & 

Salt Lake RR........... en See ee Slcnenaneonsene ne mms 12,500,000 00 
Short Line Land & Improv’t 100,000 00}... .-.L.- SO ee OG) ow no name sunbu ee 50,000 00 
OD BOON. op ono iv sin hk ten ms 110,000 00 SE Si nn cinwk> anit e ahomacee wale mike FL BARRE ae Eee ee 55,000 00 
Union Depot & Ry. (Denv’r) 400,000 00 BP es Sa i hd wn gas deckeuce EE MS a eis a 240,000 00 
Ween tepes (Manmsas Olty)..)... ow a, ee oo ees oh. ss Re —45,000 00 ; 
eS See eee oe 10,000 00 BEE Bcenwenesccecaluntieekae I 10,000 00 
Union Pacific Coal________- Se et. a Ol. og wc cccccncolasducsbeenwauea Ge ai lie Bins, et iy: plana Bag 5,000,000 00 
Union Pacific Equip. Ass’n_ 100,000 00 2 wn oi. cewmecbuiasanduubaas ene De eee es a ke i ee ee ak 100,000 00 
Union Pacific Land_-_-_____- 100,000 00 SPO alc ic cs Ocul oot ane Chal LOR OED O08. bc iicwid. deuce $99,400 00 600 00 
Union Pacific Water... -__- 500 00 er Go we Sea HR ul Ji can dbueken et ee a ee ee 500 00 
Utah Light & Railway: 

SE BS hie wad once I 3,883 200 00) . sine coud 1,852,350 00 ee Me i a Oe a 1,852,350 00 

SE ists dei stiaih ns tateanenieies iv S | | | {SRR Raa DBAS OVE OO) ... cisincnanmmiia 3,842,875 00 lll RR SIRE 3,842,875 00 
Yakima Valley Transpor’n- G00 O0U CCl... ees | gj eee ae 499,700 00; +499, 700 00! Bre ARR TTS 499,700 00 

Enh s cmeines=giiinscecwwan ue dkel $21,788,640 00 $20,124,225 00 $10,000 00/$41,922,865 00| +3,830,765 00. $99,400 001$41,823,465 00 

FO ROEM ewe een cane olegunees tenuns 19,803,700 00) 18,278,400 00 10,000 00! 38,092,100 00|____._-_____- | 99,400 00} 37,992,700 00 

a@10% paid. 6 Retired by sale of property to Oregon-Washington RR. & Navigation Co. c $5,400,000 owned by Southern Pacific Co. 





NO. 12.—RECAPITULATION OF STOCKS AND BONDS JUNE 30 1911. 








Owned by Union Pacific RR. and Auxiliary Cos. 





Total Amount in 
Outstanding |Hands of Public Of which And there 
June 30 1911. | June 30 1911. Total. there are remains 
Pledged. Unpledged. 





Union Pacific peees and Auxiliary Companies: 


Stocks (Table N 
Bonds (Table No. 8) 


Total Union Pacific Railroad and Auxiliary Companies 


Stocks of other companies (Tables Nos. 9 and 10) 
Bonds of other companies (Table No. 11) 


Total stocks and bonds 


Par value 


'$466,199,100 00 


423,279,380 00 


$316,172 ,900 00 
329,232,380 00 


$150,026,200 00 
94,047,000 00 


$150,026,200 00 
94,047,000 00 





$889,478 ,480 00 


$645,405,280 00 


$244,073,200 00 


|$244, 073,200 00 





$270 ,823,085 00 


$133,561,200 00 
36,283,540 00 


28,824,840 00 


$137,261,885 00 
7,458,700 00 




















$307,106,625 00/$162,386,040 00 


$144,720,585 00 





- 













1402 


THE CHRONICLE 


[VoL. LXXXXIIl. 








UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
NO. 10.—INVESTMENT STOCKS OWNED JUNE 30 1911. 














Owned by Deposited under 
Oregon Short 
COMPANY. Union Pacific Oregon Short Line Refunding 
RR. Co. RR. Co. Total. Increase. Decrease Morigage. 
Par Value. Par Value. Par Value. During Year. During Year. (a) 
Baltimore & Ohio Railroad: 
I gece ct eos ncesane $32,334,200 00} $32,334,200 00).__..........-}..--.-.-----.- $10,255,400 00 
fe ne uasedeene CE EE. CE DEA widiniiiineccsudipstavndsacnees 7,206,400 00 
Chi & Alton Railroad: 
sat tie a NI SS $10,868,100 OMaccciitasc nana SD OOO BIN AN orien GC Ee. a ae eaves. 
Chicago & North Western Railway: 
8 I SR et AA Fe Ee 4,018,700 00 GUGEIT Oe CO idactccddcawadcsde BOG GOl un consiiacisciice 
Chicago Milwaukee & St. Paul: 
ae iE ay ae Tien seam 1,845,000 00 1,845,000 00 


Illinois Central Railroad: 
ga ag ag a RR pe aa 
New York Central & Hudson River RR.: 
NT wien daacenue 
Noes = Securities: 


wep madabesacsiBacaoue 724,900 00/_....- 


3,484,420 00).....- 
1,936,400 00/__...-. 


Railroad Securities: 
Common Stock 


Southern Pacific: 
Common Stock 


ll EE iil 








DEUCndinn kbs dunbengnenthscocecelaadpaannecasud 126,650,000 00) 126,650,000 00 





i i Ni i 
17,857,100 00|_..........___ A ae a 


724,900 00 | 


3,484,420 00 
1,936,400 00 


Hbbaneveveune 108,000,000 00 














Total 1911 


en $38,988,820 00'$189,911,400 00'$228,900,220 00! 





$1,520 00 $50 00|$133,461,800 00 





- (a) Of the total $100,000,000 of bonds outstanding under this mortgage, $55,000,000 are a free asset in the treasury of the Union Pacific Railroad Co. 
NO. 11.—BONDS OWNED OF OTHER COMPANIES JUNE 30 1911. 








Owned by 









































COMPANY. Total Union Oregon Short . Oregon-Wash- +Increase. \|Of the Total Owned There Are 
Outstanding Pacific Line ington RR. Total. — Decrease. 
June 30 1911. RR. Co. RR. Co. & Nav. Co. During Year. Pledged. Unpledged. 
Atchison Union Depot&RR.: 
Second Mortgage 5%-_ _-- $31,500 00 SE. BOS Gloacccckuncadcelsoasenveneeene ee ee $4,500 00 
Cheye : e C..., Colora. o: ‘ 
I oe BO BGO Gelinas ccadencecnleccesanene I to eS oe manieenene 26,200 00 
Green River Water Works: 
First Mortgage 6%_-.___- 194,000 00 SO4 FO GEL. os ccckctisoncdacnnseneee 194,000 00} —$4,000 00}.._....__._-.- 194,000 00 
Idaho Northern RR.: 
i I eb on bd botisated dcaddoocnnsunkibmeinn wis d Ube Deke b—875,000 00 
nD OS du GU ccuedoadde socecanncccselégnananeneeeeddaa bee b—160,000 00 
Ilwaco Railroad: 
Sh SE bbe i oedlce coccbonenbnleabebabnddésbab edie b—305,000 00 
Leavenworth & Top. Ry.: 
First Mortgage 4%-__-_-.-_- 250,000 00 SE GOticcaccacce chbletnekamenuon I i ad 125,000 00 
Leavenworth Depot & RR.: 
First Mortgage 5% ___-- 150,000 00 SE DOs acct nme os diiclneuaeliindiens REAR TSM aR opal ees 63,000 00 
Northern Pacific Terminal: 
First Mortgage 6%-____-_- 3,416,000 00 SD cs ns ites ds da linn notin $159;000 00 217,000 00 IE TE x. ok ons us edicts emo 217,000 00 
Ogden Union Ry. & Depot: 
First Mortgage 5%-__-_--.- 326,000 00 Dee Oil ec cn undeccckbbine es ee 163,000 00 
Oregon Wash. & Idaho RR.: 
I A Ne ss db OS Se SU ets 6S wes 6d des weeiols atemcmblwcuGas ddacawe b-3 ,000,000 00 
Payette Valley RR.: 
rst Mortgage 5%. _-__-.- Be Sel cba cukibcwad S46 B00 Qehiicintowtiditiwaiiic I a i i a ed 44,000 00 
Payette Valley Exten. RR.: 
First Mortgage 5%. _-..-.- Ee SOU os ne eri bdadnanes 140,000 GOlcccddawdds cid 140,000 00 PIER BES OG... ddicctbcuce 140,000 00 
Rattlesnake Creek Water: 
First Mortgage 6%-_.__-_- 146,000 00 See Cll. cc cdwod Ria ow ERI a IR CRAM Mey pea Te 146,000 00 
San Ped. Los A. &S. L. RR. 
First Mortgage 4%-_-.__-- i ee 24.417 O06 GO sik o hkenn te 24,417,000 00| +974,000 00 $23,443,000 00 974,000 00 
Sharon Springs Township: 
Railroad Aid 5%-_-_.._--.- 15,000 00 UN WE dc 5s ie kh acids tees eR ile ee 15,000 00 RI 15,000 00 
Southern Pacific: | 
4% 20-Year Convertible__} 81,151,000 00);____________- RT BS ESR eee lo nvonsonesens 927,000 00 
4 aes 20-Year Gold_____- a Se a 66,000 00 PEA wtinéunemanene 66,000 00 
Uta i ht & Power: | 
Consol. Mortgage 4%--.-.| 1,115,000 00|____________- ND a ee RRS ASC iy aera ane eo 2,000 00 
Utah Light & Ry.: 
Consol. Mortgage 5%-~...-.} 1,485,000 00};____________- 005 O60 GO... occ .s i Ee Sa RE 993,000 00 
Collateral Trust 6%. -- i Ra Re IE UE I aes hn 5,000 00 —36,000 00'............. 5,000 00 
Union Pacific Coal: | 
First Mortgage 5%--.--_- fee ee 666 Pee OO. 3,354,000 00| —153,000 00'____________- 3,354,000 00 
Union Pacific Land: | 
First Mortgage 4%. .-- 5,381,840 00 iF RP! fe atyak, Smee DP Se 5,381,840 00| —-464,160 00. 5,381,840 00 
ie ERE CES Sag pi iva gt so ae ee $9,530,540 00'$26,594,000 00 $159,000 00/$36,283,540 00|\—-$3 824 160 00 $28,824,840 00| $7,458,700 00 
SN iim 14,478,700 00| 25,515,000 00 114,000 00} 40,107,700 O00}... ..--___-__- 5,846,000 00) 34,261,700 00 








- @ $1,646,000 held by Union Pacific Coal Co. sinking fund. 


b Retired by sale of property to Oregon-Washington RR. & Navigation Co. 








GENERAL MOTORS COMPANY 





REPORT FOR THE TEN MONTHS ENDING JULY 31 1911. 








Detroit §Michigan, November 15 1911. 
To the Stockholders: 

The Company’s fiscal year has been changed to end 
July 31st, in order to conform to the manufacturing season, 
so that the following report is for the period of ten months. 

The following Income and Profit and Loss accounts com- 
prise the combined results of operation of the companies of 
which General Motors Company owns the whole or a large 
majority of the capital stock, except that in two cases the 
Company owns slightly less than half the capital stock. A 
list of these companies is to be found on page 14 [pamphlet 
report]. Proper adjustments have been made so that the 
income and profit and loss statements include simply the 
share of General Motors Company in the earnings and surplus 
of these subsidiary companies. 


INCOME ACCOUNT FOR 10 MONTHS ENDING 
JULY 31 1911. 


Net Profits for 10 months after deducting expenses of manu- 
facture (including maintenance and depreciation), selling, 
i ib ww ciarielac $4,447,146 58 


General Motors Company’s proportion thereof____________ $4,066,251 31 
Accrued interest 10 months on General Motors Company 6% 
ERS FARRER GRID 15 5g 0 RE RS th BM 750,000 00 


ey ell ORL EUPPCL TET OTC LC Or CLT Or Ce eee $3,316,251 31 
Preferred dividend No. 5 of 3 4% paid April 1 1911 $506,226 00 


Reserved for 4 months’ proportion preferred divi- 
dend No. 6 of 3 4% paid October 1 1911______- 335,848 33 842,074 33 


Undivided profits for 10 months 








bbbe Socnvaveeeewocasce $2 474,176 98 





PROFIT AND LOSS ACCOUNT. 


Profit and loss surplus October 1 1910... __. ~~~ Le $1,349,789 07 
Add miscellaneous adjustments 199,845 41 





$1,549,634 48 


Less preferred dividend No. 4 paid November 30 1910 out of 


surplus prior to October 1 1910 384,552 00 





$1,165,082 48 


Add undivided profits for 10 months ending July 31 1911, 
ee i Me. cssssbbbbiandeeseuccanaue 2,474,176 98 





$3,639,259 46 
Applied to reduction of inventories of Octo- 

Nn diy Ul bE e Ob eS wale « a elere'e $2,000,000 00 
Applied to adjustment of claims arising out of 

transactions prior to October 1 1910 399,084 20 2,399,084 20 


~—_——"—— =— = = 





Profit and loss surplus July 31 1911___-__--_________. $1,240,175 26 


The net profits given above of $4,447,146 58 for the 10 
months are after deducting $725,227 16 for depreciation of 
plants and equipment, in addition to the ordinary expenses 
required to maintain the plants in good operating condition. 

he $2,000,000 mentioned above as applied to the reduc- 
tion of inventories represents a sum your directors thought 
prudent to write off from the inventory values of October 1 
1910. 

The Condensed Consolidated Balance Sheet of General 
Motors Company and its subsidiary manufacturing com- 
panies as of July 31 1911 is given on a following page. 


wo" — hewongrtanainremrermeg NS « 
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CAPITAL STOCK. 


The outstanding capital stock of the Company, not in- 
cluding stock held in its treasury and in the treasuries of its 
subsidiary companies, on July 31 1911 was as follows: 


Preferred Stock, 7% Cumulative......-........--..----.-.- $14,393,500 
Common Stock 15,822,330 


FUNDED DEBT. 


The sole outstanding debt of the Company July 31 1911 
consisted of $14,002,000 6% first lien notes maturing 
October 1 1915. 

These notes are part of an authorized issue of $20,000,000, 
whereof $15,000,000 were sold in November 1910 in order 
to fund indebtedness and increase the working capital of 
the Company and its subsidiaries. The deed of trust pro- 
vides for a sinking fund for retiring notes (which must be 
canceled and cannot be reissued) by payment, on or before 
specified dates, of sums of money as follows: 


I 2 I sana kiki ts ws eins cniibPines we dest hii bs MGs nein es ices ch ai anc in ea $1,500,000 
October 1 1912 





sms alsa ts alls einai ce atacand iin ict ah tink a lal ahi i te ae 1,500,000 
Ce 2 SRO Lacncbddachosbethuhob ck dhe hae dedetacwoe 2,000,000 
CO i ROO ccc chadiia Sndtda se Scddowdbbed Lubabebe cus knk 2,000,000 

$7,000,000 


The Company has the option to increase the payments 
under the sinking fund or to retire the whole issue at 102%. 

Prior to July 1 1911 $998,000 of these notes had been ac- 
quired for the sinking fund, and by October 1 1911 a total 
of $1,546,000 had been so acquired and canceled, leaving 
now outstanding $13,454,000. 


OTHER INDEBTEDNESS. 


Aside from these notes the only other indebtedness of the 
Company and its subsidiary companies, on July 31 1911, 
consisted of current accounts payable, $2,143,847 03. 

These current accounts are the normal obligations for 
pay-rolls and merchandise necessarily incident to the large 
volume of business being carried on by the Company. Since 
the proceeds of the note issue referred to above became avail- 
able, these accounts have been kept at a minimum, as the 
Company pays for all merchandise promptly and takes all 
cash discounts allowed for advance payments. 


WORKING CAPITAL. 


The net working capital as shown by the balance sheet 
July 31 1911 amounted to $23,065,353 20 as follows: 


Current Assets— ) 


Oash $4,054,844 21 





Notes ($220,650 50) and accounts receivable______________ 4,637,076 73 

ERE EN PAE PE MSE EL Se 2 ee Oe he Nee 17,303,715 86 

RR a a RR Re IN I A ALAR TNE 191,179 74 

Pe 

pp Total SS Ca ii ie ets, Cité métidodéotue $26,186,816 54 
Less Current and Accrued Liabilitites— a 

Corres BeCemmen Mer Geee.. «occccccucccecca $2,143,847 03 4 


Liabilities accrued, not due 641,767 98 2,785,615 0 


$23,401,201 53 


335,848 33 
SOO Se CO c edie wootcsccdeedeces oeu ..$23,065,353 20 


CAPITAL EXPENDITURES. 


Expenditures charged to capital account for plant and 
wr 8 a during the ten months amounted to $1,803,030 68, 
of which approximately $1,100,000 was expended to com- 
plete building and equipment contracts authorized prior to 
October 1 1910 and $700,000 authorized since that date. 
Of this $700,000 the larger part was for the purchase of 
additional land, the erection of buildings and the purchase 


of Np gr es to permit an increase in the output of the 
Cadillac Company. 





From which deduct amount reserved for four months’ pro- 
portion of Preferred Dividend No. 6 paid October 1 1911_- 





GENERAL. 


A year ago several of the factories were shut down and 
manufacturing operations at other factories much curtailed. 
The period since then has been marked by the gradual re- 
sumption of{manufacturing at these factories, so that all the 
factories are now in active and practically full operation. 

The Directors have thought it advisable to move the offices 
of'the company from New York to Detroit, so as to bring the 
general offices near the factories of the several companies, as 
these are all centred in or near Detroit. 

During the year much has been done to improve the quality 
of*the materials, the standard of workmanship and the 
design of our motor cars. With this end in view the Com- 
pany appointed a Director of Production and began to 
create a general staff of mechanical engineers, gasolene 
engine engineers, designers, production experts, and other 
experts not attached to any particular factory, but whose 
advice and services would always be available, to advise 
with and assist the necessarily more limited staff of each 
individual factory. The Director of Production has created 
as’a part of his staff what probably is the most complete 
testing laboratory or bureau possessed by any automobile 
company in the world, fitted with the best and latest appa- 
ratus*for physically and chemically testing all the various 
kinds of steel and other metals and materials,as well as 
every finished piece entering into the construction of the 
automobiles turned out*by our factories. This laboratory 
serves as an additional protection against costly factory 
mistakes and gives the purchaser;of*every one of our ma- 


omemment 











chines an additional guaranty not merely for his comfort, 
but to assure his safety. 

During the year the General Motors Export Company has 
been organized to promote the sale of our products in foreign 
countries. It is proposed to make Bedford Motors, Ltd., 
of London, England, the distributing branch of the Export 
Company for the continent of Europe. Bedford Motors 
Ltd., is an English corporation which has been in successful 
operation for a number of years and the entire capital stock 
of which is now owned by General Motors Company. 

The General Motors Truck Company has been organized 
to sell the trucks produced by our truck factories. The Com- 

any has developed what it believes to be a highly satis- 
actory line of one, two, three and five-ton trucks, to be 
known as General Motors trucks, and these trucks already 
are meeting with extremely favorable reception. The 
General Motors Truck Company is also installing in the 
principal cities of the United States service branches where 
the requirements of its customers will be properly and 
promptly cared for. 

The outlook for the current year is excellent. Purchasers 
are showing their appreciation of the design and workman- 
ship of the cars, and our companies at present are receiving 
orders faster than their factories can produce the cars, 
though every effort is being made to meet the demand. 

By order of the Board of Directors, 


THOMAS NEAL, 
President. 





STATEMENT 1—CONDENSED CONSOLIDATED BALANCE SHEET 
OF GENERAL MOTORS COMPANY AND SUBSIDIARY COM- 
PANIES DIRECTLY CONNECTED WITH THE MANUFACTURE 
OF MOTOR CARS AND PARTS, AS OF JULY 31 1911. 


ASSETS. 
Fixed Assets: real estate, plants and equipment-_-__...-.-.-- $17,632,682 48 
PRCT, CT, BIG oils 6 die oe oc bee icndcwccciescuasia 2,049 831 04 
es bear ons mene 854,803 62 


Current and working assets— 
Cash in banks and on hand $4,054,844 21 
Notes ($220,650 50) and accounts receivable 4,637,076 73 
a Lin me eo tos teas 17,303,715 86 
Prepaid expenses 191,179 79 


26,186,816 54 
excess of appraised value over book 
idiary companies owned, less reserve 7,663,938 90 


.$54,388 ,072 58 





Good will, representin 
value of stocks of su 





LIABILITIES. 
Capital Stock— 


Preferred stock (authorized $20,000,000), 
RN ne i a Te $18,038,400 00 





GH. cs os ae te $1,884,800 00 
In treasury of subsidiary 
COMMDOGRESB 0. ics comedies 1,760,100 00 3,644,900 00$14,393,500 00 





Common stock (authorized $40,000,000), 
issued 


I i dies inctn cite talk Gir OEE eden Wik bie dd y $19,874,030 00 
Less: In treasury of General 


Beene Cs cca w dba nun $3,724,600 00 
In treasury of subsidiary 
CS, nimi octene 327,100 00 4,051,700 00 15,822,330 00 





Total in hands of the public________....-------- $30,215,830 00 
Funded Debt— 
6% First Lien Five-Year Sinking Fund Gold Notes-_----- 14,002 ,000 00 














Outstanding Capital Stock (par value) and surplus of sub- 
sidiary companies, being the portion not owned by General 
Motors Co.: 
CORE NONE ils 26 Sa un waieccucede cae $1,436,000 00 
OE ne ew doi 1,169,527 93 
2,605,527 93 
Current Liabilities— 
ee Ta kun $2,143,847 03 
Liabilities Accrued, not due___________-_- 641,767 98 
2,785,615 01 
Reserve for four months’ proportion of Preferred Stock Divi- 
Gend Me. ©, Gum test F AOR)... cc Sc co tenses 335,848 33 
Reserves for special purposse________._.-_-- $3,203 ,076 05 
URN a a uk, pum ea ok aks ot Cie 1,240,175 26 
4,443,251 31 
| RCE PS SRS ao Se aE es gs Mere eee $54,388,072 58 





STATEMENT 2—INCOME ACCOUNT FOR 10 MONTHS ENDING 
JULY 31 1911. 


Net Profits for 10 months after deducting expenses of manu- 
facture (including maintenance and depreciation), selling, 
Sama Ge “Ge hee kbd vk sok xk BS Sek ks 4 CESS $4,447,146 58 


General Motors Company’s proportion thereof___.....-.--- $4,066,251 31 
Accrued interest 10 months on General Motors Company's 6% 





Fe nn ee ae a te toes 750,000 00 
EET Ne ERODE A. EEO ER TET PUREE ET. ot $3,316,251 31 
Preferred dividend No. 5, of 34%, paid April 1 
GOES ooo ck wlsdite. ieee ee eee ee ee $506,226 00 
Reserved for 4 months’ proportion preferred divi- 
dend No. 6, of 34%, paid October 1 1911____ 335,848 33 





842 ,074 33 
Li ch eceai cloaca aniaicatie $2,474,176 98 
——SS ee 





Undivided profits for 10 months 


STATEMENT 3—PROFIT AND LOSS ACCOUNT. 


Profit and loss surplus October 1 1910_______________-__--- $1,349,789 07 
Add miscellaneous adjustments 199,845 41 


$1,549,634 48 
384,552 00 
$1,165,082 48 
2,474,176 98 
$3,639,259 46 


$2,000,000 00 
Applied to adjustment of claims arising out of 
transactions prior to October 1 1910 399,084 20 





Less preferred dividend No. 4, paid November 30 1910, out of 
surplus prior to October 1 1910 





Add undivided profits for 10 months ending July 31 1911, per 
income account above 





Applied to reduction of inventories of October 1 





2,399,084 20 





Profit and loss surplus July 31 1911__._.._._..-.---- $1,240,175 26 
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THE AMERICAN COTTON OIL COMPANY 





ANNUAL REPORT FOR THE FISCAL YEAR ENDED AUGUST 31 1911. 





—————— 





Executive Offices, 27 Beaver Street, 
New York, November 9 1911. 


To the Stockholders of The American Cotton Oil Company: 


The Directors herewith submit their Report and State- 
ments of Account for the fiscal year ended August 31 1911, 
being the Twenty-second Annual Report of the Company. 


SHARE CAPITAL. 


The amount of the Capital Stock, issued and outstanding, 
is unc , viz.: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 


DEBENTURE BONDS. 


The total amount of Gold Debenture Bonds outstanding is 
$10,000,000. Of these Bonds, $5,000,000 mature on 
November 1 1915, and bear interest at the rate of 44% per 
cent per annum, payable quarterly. $5,000,000 are part 
of an authorized issue of $15,000,000 Five Per Cent Gold 
Bonds, bearing date May 1 1911, and maturing in twenty 

ears, interest payable semi-annually, on the first days of 
ay and November. Of this total, 


$5,000,000 are now issud, 


$5,000,000 are set aside for the retirement of the Debenture Bonds 
maturing November 1 1915. 


$5,000,000 are reserved for the future uses of the Company. 


ALL PROPERTIES FREE FROM LIEN. 


All the properties are absolutely free from mortgage or 
other lien. 
PROFIT AND LOSS. 


The Profits for the year amounted to______________________-_. $700,089 18 
Deduct Debenture Bond Interest 340,277 77 


I a as alee os pelbtiemeleneoe $359,811 41 


The losses from bad debts during the year amounted to 


— than one-tenth of one per cent on the total volume of 
es. 





PERMANENT INVESTMENT ACCOUNT. 


There has been expended during the year the sum of 

$668,914 75 for additions to the properties, including Real 
Estate, Cotton Ginneries, Fertilizer Mixing Plants, Seed 
Houses and other Warehouses, increased capacity of Mills, 
Cottolene and Soap Plants. 
F*: From this has been deducted the amounts collected from 
the Insurance Companies for property destroyed by fire, and 
from sales of real estate, old machinery, &c., aggregating 
$148,599 03, leaving the net increase to Permanent Invest- 
ment Account $520,315 72. 


REPAIRS AND MAINTENANCE OF PROPERTIES. 


The properties have been maintained during the past year 
by the expenditure of $518,908 81, of which $487,455 48 
has been charged to Operating Expenses for the same period 
and $31,453 33 has been charged against the Reserve Fund 
for Replacements. 


WORKING CAPITAL. 


- The Net Working Capital of the Company on August 31 
1911 was $10,582,895 33, of which $3,445,421 49 was Cash 
in Banks and $7,137,473 84 was Bills and Accounts Receiv- 
able, Marketable Products, Raw Materials and Supplies, 
after deducting Current Liabilities, 


CAPITAL, LIABILITIES AND ASSETS AUGUST 31 1911. 


Capital— 
Se ne kwwmenn $20,237,100 00 
. Preferred Stock 10,198,600 00 


i Total Share Capital_........._...- $30,435,700 00 
¥ Debenture Bonds 10,000,000 00 


$40,435,700 00 





lee ee ee ee ee a 





Current Liabilities— 
.- Bills Payable 


1 ES RR RE Sg PS SE ae eae, Fae be None 
-Commercial accounts and Reserves for 

TG ESSERE “SPN ae pana ae $1,392,347 77 
- Interest accrued upon Debenture Bonds... 102,083 33 


- Preferred Stock Semi-Annual. Dividend 


No. 40, payable December 1 1911 305,958 00 


-_—-——— = = 





1,800,389 10 





i iintincigiien i eccqubiie wiitbern ane om 6 eun mem omneaniwins $42,236,089 10 





Assets— 

Real Estate, Buildings, Machinery, &c., 
based on the valuation August 31 1892 
with subsequent additions_____________ 

eT na ae 

Bills and Accounts Receivable and ad- 
vances for Merchandise__...._.______._. 

Marketable Products, Raw Materials and 
Supplies on hand available in the business 


$14,619,397 35 
$3,445,421 49 


4,929,706 84 
4,008,156 10 
TREES ACNE id SEI ck ee eer Ae 12,383,284 43 








$27,002,681 78 
Balance, representing good-will, contracts, 
leases, trade-marks, patents, processes, 
brands and kindred assets of an established 
business 


~_—-—-—=— — — — — — — oe ae ee ee ee me me ee meee eee mee eee eee eee 


15,233,407 32 
BD i waitin wh SL Pi WE it ote ues fy $42,236,089 10 




















GENERAL PROFIT AND LOSS ACCOUNT OF ALL PROPERTIES 
AUGUST 31 1911. 


Balance of General Profit and Loss Account August 31 
$9,490,915 08 


1910, as per Twenty-first Annual Report___........-..-.- 
Discount and Expenses in connection with the issue in 








May 1911 of 5% 20-year Gold Bonds_..........-...- 371,420 50 
$9,119,494 58 
Profits of the Manufacturing and Commercial business of 
this Company and of the Corporations in which it is inter- 
ected, for the peer ended August 31 1911, after charging off 
all expenses of Manufacturing and Operation, Repairs of 
Buildings and Machinery, Bad and Doubtful Debts, 
Expenses of Administration, &c_...................... 700,089 18 
$9,819,583 76 
Deduct— 
Interest on Debenture Bonds____.__.___- $340,277 77 
Semi-Annual Dividends on Preferred Stock. 
Sa 3% 305,958 0®@ 
Dee Oe, Eh AER. a ao wee cue 3% 305,958 00 
Semi-Annual Dividend on Common Stock, 
Pues Cae B BOL Gado eoonekcccaki 2%% 505,927 50 





1,458,121 27 





Balance of General Profit and Loss Account, August 31 
1911, invested as per Statement of Capital, Liabilities 


and Assets above $8 361,462 49 








PRICE, WATERHOUSE & CO. 
Chartered Accountants, 
54 William Street. 


New York, November 9 1911. 
To the Board of Directors of The American Cotton Oil Company: 

We have audited the books and accounts of The American 
Cotton Oil Company (of New Jersey) and of the following 
Corporations in which it is interested, for the year ending 
August 31 1911: 

The N. K. Fairbank Company, 

The Union Oil Company (New Jersey), 

The American Cotton Oil Company (Ohio), 

Robert B. Brown Oil Company, 

New Orleans Acid & Fertilizer Company, 

Union Oil Company (Rhode Island), 

The W. J. Wilcox Lard & Refining Company. 

We have also audited the financial statements signed by 
officials of remaining Corporations in which it is interested, 
and whose accounts are embodied in the foregoing sum- 
maries of Capital, Liabilities and Assets and of General 
Profit and Loss Account, and we find these summaries to be 
in accordance with such books and statements. 

During the year only actual additions and permanent 
improvements have been charged to Permanent Investment 
Account. All expenditures for repairs and maintenance, 
amounting to $518,908 81, have been charged to Expense 
Account or against funds created out of earnings, but no 
provision has been made for depreciation, the Executive 
Officers of the Company considering that the expenditures 
made during the year and in previous years render any such 
provision unnecessary, , 

The inventories of stocks on hand as certified by the 
responsible officials have been carefully and ncournGny 
valued at prices not in excess of either cost or market; full 
provision has been made for bad and doubtful Accounts 
and Notes Receivable; and we have verified the cash and 
securities by actual inspection or by certificates from the 
depositaries. 

Ve Certify that in our opinion the foregoing statements 
show the true financial position of the Companies at August 31 
1911 and the results of the operations thereof for the fiscal 
year ending at that date. 

PRICE, WATERHOUSE & CO., 
Chartered Accountants. 





The Board of Directors, at the regular monthly meetings in 
May and November, declared the usual semi-annual dividends 
of 3% upon the Preferred Stock, payable, respectively, on 
June 1 and December 1 1911, being the thirty-ninth and 
fortieth consecutive dividends upon this stock. A dividend 
of 24%% upon the Common Stock was declared payable 
June 1 1911. 

In paying these dividends, the Directors have had recourse 
for a portion of the required funds to the ample surplus of the 
Company. In view of the result of this year’s business as 
shown in this report, the Directors have decided that the 
Company’s interest and credit will be best served by making 
no further withdrawals at this time from the surplus. 

The small profits for the year can be explained by the 
unusual fluctuations in the market values of Raw Materials 
and Finished Products. 

At the commencement of the season abnormally high 

rices prevailed for Cotton Oil, Lard, Tallows, &c., dealt in 
by your Company, which, aided by the excessive competition 
for Cotton Seed, influenced the sellers in exacting the highest 
prices for Seed known in the history of the industry. 

The keeping qualities of Cotton Seed, unlike wheat and 
corn, do not permit of its being carried from one season to 
another, and it must, therefore, be purchased and crushed 


in the period in which it is garnered. . | 
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In order to maintain the Crushing Mills in operation, your | 
Company was obliged to purchase seed in the short period of 
four months, at inflated prices, a that the range of high 
prices for the finished product would continue until the 
volume of seed, necessarily so acquired, could be crushed 
and di d of. Unfortunately, a heavy decline in the 
market for both raw and finished commodities set in during 
the period of manufacture and no price could be obtained 
for the finished products proportionate to the increased cost 
of the Raw Materials. This condition continued during the 
remainder of the fiscal year. 

The business of the Company in advertised and trade- 
marked specialities has been satisfactory. It is steadily 
increasing in volume, despite vigorous competition. The 
year’s operations have renewedly demonstrated the trust- 
worthy character of a business which, based upon articles 
necessary to the daily life of the people and the excellence 
of which is carefully maintained, is supported by a liberal 
and energetic system of public exploitation. 

The Directors have long recognized the importance of 
fostering and developing this branch of the business and have 
year by year maintained or increased their appropriations for 
advertising publicity, with the result that the existing 
manufacturing facilities for these classes of products are 
fully employed. 

The need to add to the manufacturing capacity of the 
Company has been for some time pee en Rp and arrangements 
have been made for additions to plants and the building of 
new plants at favorable points. These developments were 
considered in the recent issue of $5,000,000 Five Per Cent 
Gold Bonds, as to which at the time of issuance the Company 
announced that from $2,000,000 to $3,000,000 would be 
used for additions to plant. 

The year opens with a lower level of commodity values and 
with a cotton crop which, it is believed, will be considerably 
larger than that of any previous year. These two conditions 
should tend toward results more favorable than those of 
last year. 

The policy of full insurance on all properties and stocks is 
continued. All losses have been satisfactorily adjusted and 
promptly collected. 

The Board of Directers have to report with profound 
sorrow the death of Mr. J. Rogers Maxwell, which occurred 
on December 11 1910. At the time of his death, Mr. Max- 
well was Director and member of the Executive Committee 
of The American Cotton Oil Company. He had been 
interested in the affairs of the Company and the loss of his 
broad mind and wide experience is greatly to be regretted. 

The loyalty, ability and zeal of the oficial staff and em- 
ployees has merited the acknowledgement and commenda- 
tion of the Board. 


For the Board of Directors, 
GEORGE A. MORRISON, Chairman. 








—At 100% and interest, to yield the investor 6%, White, 
Weld & Co. of New York and Chicago, and Montgomery, 
Clothier & Tyler of Philadelphia, are to-day offering for 
investment $7,500,000 Standard Gas & Electric Co. con- 
vertible 6% sinking fund bonds, due Dec. 1 1926. Full- 

age advertisement elsewhere in this issue describes this 
investment as secured by bonds, stocks and notes having an 
estimated market value of approximately $20,000,000. 
Earnings of subsidary companies for year ended Sept. 30 
1911 applicable to the securities now held by the company 
were more than 3% times interest on this issue. Earnings 
actually divisible amounted to nearly twice charges on these 
bonds, which are redeemable as a whole or in part at 105 
and interest on any interest date on 60 days’ notice, but 
convertible after notice of redemption in accordance with 
the terms of the indenture .See to-day’s advertisement 
for details and page 1327 of the Nov.11 issue of the ‘“‘Chron- 
icle’’ for facts regarding the property. 


—In our advetising columns to-day Edward B. Smith & 
Co. of New York and Philadelphia and Pomroy Brothers, 
25 Pine St., New York, are advertising $2,000,000 Inter- 
national Motor Co. 7% cumulative preferred stock (trust 
certificates), preferred as to assets and dividends, at $97 50 
per share. The major portion of this issue has been sold 
and subscriptions for the balance will close at noon to-day. 
For full description of this investment off: r, refer to the ad- 


vertisement, and item in our “Genera Investment News’”’ 
department. 


—A very interesting and comprehensive Investors’ Circu- 
lar (November edition), listing and describing the securities 
of old-established manufacturing corporations, which now 
can be purchased at exceptionally low prices combined with 
attractive yield, has just been issued for free distribution by 
the banking house of Turner, Tucker & Co., 111 Broadway, 
New York. 


—B. A. Wilbrand, who has been associated with the 
well-known New York Stock Exchange house of J. C. 
Wilson, with offices in San Francisco and Los Angeles, has 
recently become a partner of Mr. Wilson, the firm being 
known as J. C. Wilson & Co. Mr. Wilson is the only resi- 


dent member of the New York Stock Exchange on the 
Pacific Coaat. 
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“COMMERCIAL EPITOME. 


Friday Night, Nov. 17 1911.75 
Wintry conditions have improved the retail trade in 
various commodities. Larger trading is also noticed in 
iron and steel, woolen goods and leather. Bank clearings 
make a better exhibit. Collections, however, have not 
much improved and everywhere there is disinclination to 
discount the future, but rather to keep within conservative 
bounds and move ahead cautiously on the time-tried prin- 
ciple of slow but sure. 
LARD has held steady. The demand has been light. 
Prime Western here 9.60c., refined for Continent 9.85c., 


South America 10.50c., Brazil in kegs 11.50c. A large 
Western packer is said to be very bullish on lard. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues, Wed. Thurs. Fri§ 
December delivery.... 9.40 9.45 9.40 9.40 9.45 9.50 
January delivery .---- 945 9.50 9.45 9.50 9.50 9.55 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery... 9.17% 9.17% 9.07% 9.20 9.20 9.20 
January delivery --- --- 9.32% 930 9.25 9.32% 9.40 9.87% 


PORK has been in fair demand; mess here $1675 to 
$17 25, clear $16 75 to $17 50, family $20 to $2050. Cut 
meats have beenin poor demand, with prices steady; pickled 
hams 11 to 11%c., pickled bellies, clear 11% to 11%e. 
Beef steady, with a moderate demand, mess, $1.2 50 to $13, 

acket $13, family $14 and extra India mess $18 50 to $19. 
Tallow, quiet, with City quoted at 6%c. Stearines steady 
at 9 to 94%c. for oleo and 10 to 10%c. for New York lard. 
Butter has continued firm. The scarcity of stocks is the 
sustaining influence. Creamery extras 3344c. Cheesefirm, 
holders are not urging sales. State, whole, milk, fancy, 
15 to 154%c. Eggs have been higher. There is no pressure 
to sell desirable stocks. Western firsts 31 to 33c. 

OIL.—The demand for linseed oil has been slack. There 
is considerable new oil on the market. Large receipts of seed 
are noted at Duluth. City, raw, American seed, 82 to 83c; 
boiled 83 to 84c.; Calcutta, raw, 90c. Cottonseed has been 
higher. In the futures market the November delivery showed 
the most strength. Winter 6.50 to 6.80c., summer white 
5.95 to 6.50c. and crude 4.47c. Cocoanut 12 %c. for Cochin 
and 12c. for Ceylon. Corn steady, at 6.30 to 6.35c. Lard 
has been firm, reflecting the strength in the raw material. 
There is a good foreign inquiry. Prime 80 to 85c., No. 1 
extra 58 to 64c. Cod steady. The cessation of fishing 
appears to have caused little, if any, change in conditions. 

here is a scarcity of oil both here and in the primary market. 
Newfoundland 56 to 58c. and 52 to 53 for domestic. 

COFFEE on the spot has been quiet. Buyers have at 
times been asking concessions because of the weakness in 


Brazil. Rio No. 7, 15 to 15¥%c. Santos No. 4, nominally 
16%%c. Futures have shown an upward trend, especially the 


distant deliveries. Closing prices were as follows: 


November _14.36 @ 14.37| March ____13.40@13.41/|July_____- 13.31@13.23 
December 14.35@14.36] April ..___13.35@ 13.37/ August ___13.31@13.32 
January _.14.00@14.05| May... _-_- 13.31 @ 13 .32 | September.13.30@ 13.31 
February .13.63@13.64|Jume .___- 13.31 @ 13.32 | October___13.30@13.31 








SUGAR has been slightly higher. European markets con- 
tinue firm. It is reported that the recent freeze did con- 
siderable damage to the cane in Louisiana. Centrifugal, 
96-degrees test, 5.12 to 5.15c.; muscovados, 89-degrees test, 


4.62 to 4.65c.; molasses 4.37 to 4.40c. Refined has again 
been lower; granulated 6.20c. 
PETROLEUM has shown few new features. Seasonable 


increase is noted in the domestic call. 


Competition remains 
keen for the foreign trade. 


Refined, barrels, 7.35c.; cases 
8.85c. Gasoline, in 100-gallon drums, 1834c.; drums $7 50 
extra. Naphtha, 73 to 76 degrees, in 100-gallon drums, 
16%4c.; drums $7 50 extra. Spirits of turpentine 48c. 
Rosin $6 45 for strained. 

TOBACCO .—Trade in tobacco has shown some improve- 
ment. A better business has been reported by packers; 
manufacturers are buying for requirements and paying good 
pereen: High prices are still being paid for Connecticut 

inder, which is the feature of the market. The inquiry is 
chiefly from the Middle West. The trade is now looking for 
a steady movement to replenish stocks. Sumatra finds a 
steady inquiry and other grades are taken in a routine way. 

COPPER has been steady. Conditions in the copper 
metal trade, in the opinion of the leading producers, are far 
better than they have been atany time during the past two 
years. Available copper supplies are showing a big shrink- 
age, with the present visible foreign supply of 138,886,720 
lbs. the smallest reported since May 1909. ‘The world’s mar- 
ketable copper is placed at 273,884,362 Ibs. On July 1 1910 
these figures stood at 401,240,967 lbs., which some think is 
the best evidence that consumption is outstripping produc- 
tion. Recent heavy purchases point to November showing 
a further decrease in copper supplies. Meanwhile the price 
of the metal is showing a hardening tendency. Lake 125% to 
12%4c., electrolytic 12.55 to 12.60c. Tin has been higher. 
Spot here 4234c. The demand from consumers is small. 
Spelter 6.30c., lead 4.25c. - Pig iron has continued dull. 
Pipe works are buying small lots of off grades. No. 1 North- 
ern -$15-to-$15 25, No.2 Southern $14 50 to $14 75. Steel 
mills are still benefiting from the increased railroad activity. 
Heavy orders are said to have been placed by the railroads 








for both rails and rolling stock 
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COTTON. 


Friday Night, Nov. 17 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the Scuth to-night is given below. 
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For the 
ending this evening the total receipts have reached 


438,861 bales, against 449,418 bales last week and 487,995 


bales the previous week, making 


the total receipts since 








Sept. 1 1911 4,362,649 bales, against 3,690,032 bales for 
the same period of 1910, showing anincrease since Sept. 1 
1911 of 672,617 bales. 




















On Shipboard, Not Cleared for— 
Nov. 17 at— Great Ger- Other , Coast- Leaving 
Britain.| France | many. Foreign wise. | Total. Stock. 
New Orleans__| 10,164} 9,383} 7,136! 8,712 300| 35,695) 136,231 
Galveston ___.| 73,737) 29,704! 24,076 23,341) 1,721/152,579) 175,996 
Savannah ____} 10,000! 2,700) 1,600; 7,000 _..--| 21,300; 208,181 
Charleston. __. ,000 rein Bees bbud osaelt tee 51,196 
DU oo kok 3,486; 8,950) 3,397 .---| 1,000} 16,833 40,500 
Norfolk _____. 1,000 Be ae anda 400} 23,540! 24,940 33,177 
New York__../| 2,200 200; 1,500; 2,500 .---| 6,400 87,570 
Other ports.__.| 15,000} 2,050! 18,000) 1,000 ....| 36,500 42,869 
Total 1911__|120,587| 53,437 57,709) 42,953) 26,561/301,247| 775,720 
Total 1910__| 88,690) 31,837/110,367; 47,986) 22,917|301,797| 571,483 
Total 1909__' 67,479' 24,633) 71,167 24,300 .299'225,818' 710,132 


























Receipts at— Sat, Mon Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____- 17,753| 18,709} 40,095) 12,522) 17,777| 19,199)126,055 
Texas City... . 1,589 ,437| 6,742) 2,704) 2,924 _..-| 19,396 
Pt. Arthur, &c_- 2) 9.867 se tats AA ee con al ee 
he aaa 9,473| 12,513) 13,386) 14,742; 8,185) 12,887) 71,186 

wulpors ......- ELAS Oe Tle pie ee 5 alas Sr 9 ai 
BOQHe i ow 1,580) 3,263; 4,412) 2,023 827) 2,413) 14,518 
Pensacola ______ ,o25 ae ae sigs Gey, ae MS 
Jacksonville, &c. 655 124 a jeact aaa 623| 2,710 
Savannah _____- 13,560) 15,320) 20,028) 10,587) 18,3899; 14,113) 87,007 
Brunswick __... a cae) ee ae RS ..--}| $8,000} 9,000 
Charleston ____- 3,200} 2,179); 4,262) 1,739) 2,997) 2,745) 17,122 
Georgetown ____ leg: eae AES aarti ie oe RE ee et 
Wilmington ____| 1,587) 3,334) 4,139) 2,848) 5,070) 5,388) 22,366 
|, ape 5,429| 7,590) 8,640) 4,588) 5,942) 4,787) 36,976 
N’port News, &c ae as cs OF oe ae ae Bh et 278 278 
New York____-.- 300 60 60 100 ae ol raphe 520 
7 eee 557; 1,074 161 205 460 250| 2,707 
Baltimore _____- WE Mes? rotates ba cigs apm _...| 4,586) 4,586 
Philadelphia_ _.-_ eh os era oh sgt i i a te 
Totals this week.' 65,008 84,990'101,925' 52,058 58,889! 75,991/|438,861 




















The following shows the week’s total 


receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 











Speculation in cotton for future delivery has been com- 
= ae light at irregular, but on the whole lower, prices. 

he tendency has recently been rather to increase than to re- 
duce the crop estimates. The receipts have been liberal and 
the Chinese news has been of a kind to cause considerable dis- 
quietude. Manchester reports that China orders are being 
canceled. The spot sales at Liverpool have fallen off sharply. 
The weather at the South, which at times has been rainy and 
colder, with freezing temperatures, has latterly become fair 
and warmer. The stocks at the ports are large, and at the 
interior towns are rapidly augmenting. Wall Street bulls, 
who at one time bought rather aggressively, have latterly, 
it is understood, been selling to some extent. The South sells 
on bulges, even if the hedge selling from that quarter is not 


so large as it was a few weeks ago. 


Any decrease in the 














last year: 
1911. 1910. Stock. 
Receipts to —— 
Nov. 17. This |Since Sep| This |Since Sep 
Week.| 11911. | Week. | 1 1910. 1911. 1910. 

Galveston..___.- 126,055/1,480,552/108,135/1,443,103| 328,575) 213,432 
Texas City...... 19,396; 221,895) 24,688 97, DO oni bus 
Port Arthur, &c_|} 9,387 53,718) 18,161 2 ee 
New Orleans_.__| 71,186) 410,426] 78,085) 427,099} 171,926) 136,946 
EER. sss i 275 et OE See ERS POF ss RR Raa OL Renney een 
en ee 14,518|) 138,096) 10,836) 100,353 57,333 51,672 
Pensacola.__.. .- 15,047 Geet. as. be REEMA, ERE Neaer eee a 
Jacksonville, &c_| 2,710 19 ,362 686 Re ee 
Savannah______- 87,007\1,102,004| 68,826) 740,180! 229,481| 172,846 
Brunswick _...-_- 9,00 147,645) 8,000 87 ,841 9,964 3,04 
Charleston ____-- 17,122} 198,630) 19,488) 165,05 58 ,196 49 ,436 
Georgetown _.-_- Sail 185 MESHES ER aR GE A Ne Sa es 
Wilmington ___-.| 22,366) 233,373) 31,879) 243,948 26,924 48 ,202 
No ae 36,976| 264,516) 35,549) 248,207 58,117 30,770 
N’port News, &c- 278 2,609 247 SR a AL ae RR eee 
New York._...- 520 2,150 50 1,345 93,970) 142,339 
EE Pe! 2,707 12,860| 2,074 4,567 2,543 825 
Baltimore______- 4,586 24,420;| 6,762 34,854 1,610 19,530 
Philadelphia __ daa ans tA madees Bekah timed 4,066 4,216 

i 438 ,861'4,362 ,649 413,466'3,690,032'1,076,967' 873,280 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1911. 1910. 1909. 1908. 1907. 1906. 

Galveston ___| 126,005) 108,135} 113,303) 164,442 95,609; 1 49,173 
Texas City, &c 28,783 42,849 2,462 2,849 6,879 8,919 
New Orleans. 71,186 78,08 47,26 86,754 85,174) 100,044 
Mobile ___ _-_ 14,518 10,836 8,983 19,504 19,55 13,032 
Savannah __- 87,007 68 ,826 43,202 56,049 70,107 68 ,767 
Brunswick... 9,000 8,000 14,650 5,675 5,641 7,389 
Charleston, &c 17,122 19,488 6,781 8,300 10,599 5,566 
Wilmington_- 22,366 31,879 11,851 15,018 21,184 14,548 
Norfolk ____- 36,976 35,549 19,346 27,475 26,558 26,922 
N’‘port N.,&c. 278 247 1,940 218 243 708 
All others _--- 25,570 9,572 8,509 16,425 9,599 15,555 
Total this wk.| 438,861) 413,466) 278,293) 402,709) 351,145! 410,623 
Since Sept. 1_'4,362,649'3 ,690,032'3,874,076'3,954,882'2 ,966,665'3,874,359 





The exports for the week ending this evening reach a total 
of 366,792 bales, of which 172,134 were to Great Britain, 
25,319 to France and 169,339 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending Nov. 17 1911. | From Sept. 1 1911 to Nov. 17 1911. 
Exported 



































to— Exported to— 
Exports 
jrom— Great Conti- Great Conti- 
Britain.\France, nent. | Total. Britain. |\France.| nent. Total. 

Galveston _.__| 52,896, -.--.| 22,110) 75,006 555,576)110,214) 373,895/1,039,685 
Texas City.._.' 33,687; -.-.| 8,135) 41,822 149,585) 23,311 14,923; 187,819 
Port Arthur, &¢e ee ee 5,187; 10,000 21,571 36,758 
New Orleans_.| 27,314) ---.-| 10,589) 37,903 144,961) 35,248 79,333) 259,542 
De cca nn [eee ln coe eee 26,632; 4,836 28,684 60,152 
Pensacola .__..| 5,550) 9,547 ..-.| 15,047 21,600; 17,033 11,300 49,933 
Gulfport ____- Mager Bohs RS Baie Bi pele ct ah A 275 275 
Savannah ....| 24,214 -..-.) 31,965) 56,206 240,328) 85,402) 329,361) 655,091 
Brunswick...-| .---| —---| 11.398] 11,398 63.036) _...| 74°117| 137.153 
Charleston _ . _-_| ----| ~--.| 10,341) 10,341) 11,709 one 95,430, 107,139 
Wilmington. -.| 11,332) 8,209) 12,750) 32,291) 53,295) 38,986 97,262) 189,543 
Norfolk ....--. BOM ed Ceili io ke ----| 1,991 RR TS emer ec he 1,991 
i de ee en 
New York....| 7,238) 7,563) 9,836] 24,637 84,609) 31,440 90,840; 206,889 
aa 2°) 6 See 131; 4,560, 44,054 jnen 3,420 47,474 
Baltimore __..! 1,047) —.-.-.| 16,901 17,948 8,305) 2,210 59,029 69,544 
Philadelphia __' 4,450)  -_-- 100, 4,550, 14,15 Suoe 6,440 20,593 
RE SIE EE” EERE BERR ES “SERGE! RNC weulel. .acveed & eee 
San Francisco.' -...| --.-.| 13,064] 13,064) -. .-- ----| 39,365) 39,365 
Seattle ._.... Sey SANE Gos a 0 diadictes 14,120 14,120 
Tacoma _____- Se Ee Bee: 700 aaa call 950 950 
Poertiema, Ore.' ...<]  o«<- a eS i a eee. ite adcae ook 
Pembina _._-.- cial” ‘ite Janu éneet° edeoce puddl’ -edesedt.. wabies 
Detroit... - err Tees ee Ua oe ee ee OP a Re ad Oe ne 

oS 172,13425,319 169,339}366,792 1 425 0213586801 .340,3153 ,124,016 

















Total 1910_. 145,113'27,077| 82,6771254.867 1.264,749313.921 967,512'2 544,182 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, | 





amount of ginning for the first half of November is generally 
ascribed to the recent bad weather. The cotton is believed 
to be there. The National Ginners’ figures up to Nov. 13 
are said to be 11,478,000 bales. Crop estimates in many 
cases range from 15,000,000 to 16,000,000 bales. Meantime, 
if the South sells less freely, the Northern spinner is buy- 
ing on a very conservative scale. Northern spinners’ takings 
coninue to show a considerable decrease compared with those 
of last year. If the troubles in the Chinese Empire continue, 
some fear it may result in a disappointing decrease in the 
world’s consumption of American cotton, since China is re- 
garded as the second best customer of Lancashire. Yet it is 
remarked that prices of cotton do not decline materially. 
It is still noticeable that when they near 9 c. a demand springs 
up from spot houses and some portion of the spinning world, 
to say nothing of speculators on both sides of the market, 
causing a speedy rebound. Spinners have taken a good deal of 
cotton within a month. The South continues to hold back 
cotton. There is no such pressure of hedge selling from that 
section as was noticeable some weeks ago. The tendency is 
believed to be towards improvement in the American dry 
goods trade. Some think this is very plain. Prices of raw 
cotton in Liverpool have on the whole been pretty well 
maintained. The December option at times has shown 
suggestive strength. Large Wall Street interests in some 
cases identified with the metal trade are believed to have 
bought at times more or less freely fora rise. There is some 
Bombay demand for American cotton. Estimates of the 
East India crop are being reduced. The exports from the 
Southern ports have been large. In Liverpool sentiment 
has become more bullish than it was recently and buying 
orders have come from that market. Heavy buying of 
January by spot interests here has attracted some attention. 
Fear of drastic revision of differences between grades by the 
Revision Committee at its first meeting on Wednesday 
caused considerable covering of shorts, a fact which counted 
for much of the firmness early in the week. 
however, that the action of the committee was along very 
conservative lines, so that on the day following the adjust- 
ment of this matter prices were, if anything, weak rather than 
otherwise. The new differences are considered conservative 
and have been generally commended. Spot cotton has been 
dull, closing at an advance of 5 points, with middling up- 
land 9.50c. 

The rates on and off middling, as established Sept. 13 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Ae c.1.50 on| Middling ....-.-- c. Basis|Good mid. tinged.c. Even 
Strict mid. fair_...1.30 on|Strict low mid_-_- 0.25 off|Strict mid. tinged. _0.15 off 
Middling fair__--- 1.10 on|Low middling - - - -- 0.60 off|Middling tinged. ..0.25 off 


Strict good mid_...0.66 on| Strict good ord. -.-.1.05 off|Strict low mid.ting. 0.60 off 
Good middling....0.44 on|Good ordinary--.-_.1.75 off| Low mid. tinged. ..1.50 off 
Strict middling____0.22 on|Strict g’d mid. tgd.0.35 on|Middling stained _0.75 off 

The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 
. Nov. 11 to Nov. 17— Sat. Mon. Tues. Wed. Thurs. 





Fri. 

















It turned out, - 








Middling uplands____-.-.-.-.---- 9.50 9.50 9.60 9.50 9.50 9.50 
-NEW YORK QUOTATIONS FOR 32 YEARS. 
pk Be ee: 9.50|1903_c..... 11.30/1895_c__._- 8 .44/1887.c__.-- 10.38 
 }) Pre PP) a Set” eee 5.62 11686....... 9.19 
I i Saal ol Pe oF). , ee Po get. | Fee K's 9.44 
ED a wy os de ak Dae 9.4811900......: 9.94/1892____.-_- 9.38 |}1884_____-- 10.25 
NT docs heicdena e 10.60/1899____--- (2 1) > oe 8 .06/1883__.___- 10.44 
RS ye 7b sep ee | ek wee caw Fa | Seapaespest 10.50 
 BREPRAE 3" eo): . Saran 5.88 | 1889______- 30. BO Seek cnccucd 11.94 
TeeGiedaiced 10.05/}1896.____.- i \)) | eee 10.00}1880____..- 10.94 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. |Contr'’ct| Total. 
Saturday-_-_|Quiet, 5 pts. adv___|Very_steady--- 613 hides 613 
Monday.._-.-|Quiet and dull__._- Steady........ Pe TES opp act 
Tuesday ._.|Quiet, 10 pts. adv__|Very_ steady--- 94 wivace 04 
Wednesday _|Dull, 10 pts. dec____|Steady._...-.-- orate coal a aia 
Tees . Maes cascvdtosene Very steady--- 201 400 601 
Friday - - --- SGD “westdebedbus ae ..--}| 2,800} 2,800 
SEE SS EMDR MODIS, HE Appi P Oy ee 908! 3,200) 4,108 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
‘for to-night (Friday), we add the item of exports from the 


riday only. 


United States, including in it the exports of 


Foreign 











November 17— 1911. 1910. 1909. 1908. 
Stock at Liverpool_______- bales. 483,000 575,000 857,000 484,000 
en a 4,000 3,000 8,000 13,00 
Stock at Manchester ._..._____. 30,000 26,000 53,000 35,000 

Total Great Britain stock.___. 517,000 604,000 918,000 532,000 
Stock at Hamburg............. 9,000 5,000 ,000 18,000 
ne ne 156,000 136,000 210,000 266,000 
ey ee 126,000 122,000 313,000 # £156,000 
Stock at Marseilles_.__.....____- 2,000 2,000 ,000 4,00 
Stock at Barcelona _._.....___.. 11,000 6,000 8,000 15,000 
ga St 6,000 38 ,000 35,000 21,000 
SER eae ce ee he FRE 1,000 6,000 

Total Continental stocks____-_. 334,000 309,000 575,000 486,000 

Total European stocks_._____- 851,000 913,000 1,493,000 1,018,000 
India cotton afloat for Europe__-_ 8,000 90,00 58 ,000 45, 
Amer. cotton afloat for Europe... 993,030 824,808 831,697 882,212 
Egypt, Brazil,&c.,afit.for Europe. 78,000 101,000 71,000 55,000 
Stock in Alexandria, Egypt__-__- 146,000 213,000 173,000 £192,000 
Stock in Bombay, India_______- 210,000 155,000 £174,000 95,000 
§ £18 So”. ae 1,076,967 873,280 935,950 1,067,996 
Stock in U.S. interior towns__._. 782,156 659,243 663,704 784,797 
U.S. exports to-day___.._.____ 34,798 42,643 26,106 29,823 





Total visible supply 


ease to atten sate wi 4,179,951 3,871,974 4,426,457 4,169,828 


Of the above, totals of American and other descriptions are as follows: 























American— 
Liverpool stock.._._.._._____. bales. 391,000 491,000 771,000 381,000 
Manchester stock._._._.....___. ,00 19,000 42,000 28,000 
Continental stock._........__..__. 0,000 286,000 551,000 438,000 
American afloat for Europe___-_. 993.030 824,808 831,697 882,212 
RR a OO Ra an 1,076,967 873,280 935,950 1,067,996 
U.S. interior stocks_........__. 156 654,24 663,704 784,797 
U.S. exports to-day__..._____. 34,798 42,643 26,106 29,823 
Tete Deere oe 3,600,951 3,195,974 3,821,557 3,611,828 
East Indian, Brazil, &c.— 
Rg a i ala ete ila 92,000 84,000 86,000 103,000 
Been NR ee ,000 3,000 8,000 13,000 
Manchester stock..._..._.___.._.._._ 7,000 7,000 11,000 7,000 
Continental stock.___.._....__..._. 34,000 23,000 24,000 48 ,000 
India afloat for Europe________- 8,000 90,000 58 ,000 45,000 
Egypt, Brazil, &c., afloat_.______ 78,000 101,000 71,000 55,000 
Stock in Alexandria, Egypt. __ . 146,000 213,000 173,000 192,000 
Stock in Bombay, India_______._ 210,000 155,000 174,000 95,000 
Total East India, &c___._____ 579,000 676,000 605,000 558,000 
Total American ............. 3,600,951 3,195,974 3,821,457 3,611,828 
Total visible supply.__..____- 4,179,951 3,871,974 4,426,857 4,169,828 
Middling Upland, Liverpool.--_.. 5.19d. 7.85d. 7.72d. 5.07d. 
Middling Upland, New York ___- 9 .50c. 14.50c. 14 .80c 9 .50c. 
Egypt, Good Brown, Liverpool__11 10d. 11 15-16d. 12 4d 9 kd. 
Peruvian, 7 Good, Liverpool 9.50d. 10.75d. 9 .25d. 8 .00d. 
Broach, Fine, Liverpool_______- 5 5-16d. 7 “ed. 74d. 4 13-16d. 
Tinnevelly, Good, Liverpool._.. 5 5-16d. 7 9-16d. 6 15-16d. 4 11-16d. 


Continental imports for the past week have been 174,000 


bales. 


The above figures for 1911 show an increase over last week 
of 202,148 bales, a gain of 307,977 bales over 1910, a de- 
crease of 246,506 bales from 1909 and againof 10,123 bales 


over 1908. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have in- 


creased oni 
bales more t 


week last year 9788 oot FS - WYRE Be NE. 


~ “ 


ERLAND MOVEMENT FOR THE WEE 





the week 41,290 bales and are to-night 122,913 
an at the same time last year. 


The receipts 
at all towns have been 10,675 jbales less than 


the 
ee 


SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


he results for 
































up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 
1911 
November 17— Since 
Shipped— Week Sept. 1. 
Te i, SIR ao es 24,681 110,695 
A a i Os BS 877 12,973 
FO I er 485 818 
ERR SRR Se ES Sa 5,128 33,261 
ee oe a 6,547 17,785 
ib.  '. ae 5,998 41,822 
Via other routes, &c__________-_. 15,468 62,271 
Total gross overland__________ 63,184 279,625 
Deduct shipments— 
Overland to N. Y., Boston, &c_. 7,813 39,430 
Between interior towns__._____. 862 9,472 
Inland, &c., from South.______- 781 12,603 
Toe be Geuneees. ... . . 9,456 61,505 
Leaving total net overland*._____- 53,728 218,120 





* Including movement by rail to Canada. 


—1910——_ 
Since 

Week Sept. 1 
21,811 112,639 
18,118 79,035 

3,721 60 
7,349 30,847 
5,484 21,698 
7,692 45,560 
6,117 42,818 
70,326 345,201 
8 886 40,766 
1,178 10,879 
841 18,101 
10,905 69,746 
59,421 275,455 


The foregoing shows the week’s net overland movement 
has been 53,728 bales, against 59,421 bales for the week last 
ear, and that for the season to date the aggregate net over- 

















and exhibits a decrease from a year ago of 57,335 bales. 
1911 1910 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week Sept. 1. 
Receipts at ports to Nov. 17____. 438,861 4,362,649 413,466 3,690,032 
Net overland to Nov. 17______.. 728 218,120 59,421 275,455 
Southern consumption to Nov. 17 53,000 476,000 50,000 456,000 

SOR Ma 6 on ck bic mends 545,589 5,056,769 522,887 4,421,487 
Interior stocks in excess____.__. 41,290 681,719 51,243 08 ,465 

Came into sight during week__586,879 -_____..- SSG ae oe 

TOGns Uh Gee WU. Beie ik vaw da he Se hy RY Boe 5,029,952 
Northern spinn’s takings to Nov.17 87,931 610,957 112,664 53,188 

Movement into sight in previous years: 

W eek— Bales Since Sept. 1— Bales. 
1909—Nov. 19... ...-..- 414,346 | 1909—Nov. 19______--_-- 5,301,856 
1908—Nov. 21_..........- 563,448 | 1908—Nov. 21____-_-_---- 5,487,302 
po eS ERIS 52,699 | 1907—Nov. 22__._.__---- 4,090,564 
1906—Nov. 23_.....-.. _..- 543,863 | 1906—Nov. 23_____._--~.- 5,166,725 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week. 
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| : | Closing Quotations for Middling Cotton on— 
- Noxember 17. | Sat’day., Monday.) Tuesday.) Wed'day.,Thursd’y.| Friday. 
~ | 9% 9 | O% 9% | 0% 9% 
9 Oh 9% 95-16 | 95-16 | 9% 
9% 9 3-16 9% ¥ 
9 1-16 9% 9% 9% 9% 9 
9 9% 9% 9% 9% 9% 
9 9 9 9 9 9 
wtGbin wh 44 9 9 3-16 9 3-16 | 9 3-16 9% 
Baltimore ____- ay 9 9 9 4 9% 9% 
Philadelphia -..| 9.75 9.75 985 | 9.75 9.75 | 9.75 
Augusta ...... yy $5, 9 5-16 9516 9% 9 % 
Memphis __.... % 9 oe 9 4 9% 4 
St. Louis... ___ 9% 9% 9 9% 9 %4 9 
Houston __.... 9 9-16 9 9-16 9% 99-16 | 9 9-16 9 9-16 
Little Rock___._' 9% 9% 9% 9% 9% 94 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sai’ day, | Monday,| Tuesday,| Wed’ day,|Thursd'y,| Friday, 
Nov. 11.|Nov. 13.|Nov. 14.|Nov. 15.)Nov. 16.\Nov. 17. 

Range @ @ @ @ @ @ 
iene oo nae —\— -—- oo wee — 

Closing... .. 9.23-.24, 9.19-.20) 9.28-.30) 9.21-.22) 9.21-.23| 9.27-.28 

an ee 9.11-.25| 9.19-.28| 9.18-.28| 9.19-.30| 9.14-.23/ 9.18-.28 
tone i 9 .24-.25| 9.19-.20| 9.28-.29| 9.21-.22| 9.21-.22| 9.27-.28 
lanuary— 

- Range .....2 9.10-.23| 9.17-.28) 9.15-.27| 9.16-.28) 9.13-.21| 9.17-.23 

Closing... - 9.23-.24| 9.17-.18| 9.26-.27| 9.19-.20) 9.19-.20| 9.21-.92 

Range ._...- — @ —|— @ —|— @ —\i—- @ —|— @ — 

Closing... ... 9 .25-.26/ 9.19-.21| 9.29-.31) 9.22-.23) 9.22-.24| 9.25-.27 

arch— 

ices oxen 9.19-.33) 9.25-.37| 9.24-.36) 9.24-.34|) 9.21-. 9 .25-.30 

Closing...... 9.32-.33) 9.26-.27| 9.34-.35; 9.26-.27| 9.26 —| 9.28-.29 
April— 

Range __._.- — @ —|\— @ —|— @ —|— @ —|\— @ —|— @ — 

Closing... .- 9.35-.36) 9.29-.31| 9.37-.39) 9.29-.31| 9.28-.30) 9.30-.32 

ay— 

Rance la Sin ao tid 9.31-.45| 9.37-.47| 9.37-.48| 9.37-.46) 9.34-.39| 9.36-.40 
ree Fae Dg a 9.44-.45| 9.38-.389) 9.46-.47| 9.38-.39) 9.37-.38| 9.39-.40 
une— 

Range _....- — @ —|— —i— @ —|—- @ —'—- @ ——- @ — 

Closing... - 9.47 —/| 9.41-.43} 9.49-.51/| 9.41-.42) 9.39-.41| 9.41-.43 

ange satis ae dace 9.54 —i— @ —) 9.57-.58\—- @ —| 9.47 —\— @ — 

Closing... - 9 .55-.56| 9.49-.50) 9.52 —) 9.49-.50| 9.47-.48) 9.49-.50 
one— 

RR a eGeapewge Steady. | Steady. | Steady. | Steady. | Steady.| Fiim 
Options __..- V’y st’y.' Steady. | Steady. ' Steady. ' Steady. | Steady 

EXPORTS OF COTTON GOODS FROM GREAT 


BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of October and 
since Jan. 1 1911 and 1910, as compiled by us from the 
British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 

































































lyarn & Thread. Cloth. Total of Au. 

6mited.| 1911. | 1910. | 1911. | 1910. | 1911. | 1910. | 1911. | 1910. 

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs. 
Jan ...| 21,369] 17,879] 568,228! 497,747| 102,439] 89,733) 123,808) 107,612 
Feb____| 19,297| 18,181] 629,007| 469,525) 95.317| 84,645 114.614! 102.826 
March _| 24,142] 18.553] 636,198| 475,819] 114,837) 85.780 138.979! 104,333 
Ist qr - 64,808] 54,613/1,733 ,433|1,434,091| 312,593] 260,158 377,401 314,771 
April ..| 19,394] 17,578} 521,003] 462,261] 94,044) 83,335, 113,438] 100,913 
May ._-| 20,775} 17.159] °544,545| 450.363) 98.293] 81.190, 119.068) 98.349 
June _.| 18,813] 16,924) 517,112} 508,443) 93,159] 91,661) 111,972| 108,585 
2d aqr .| 58,982] 51,661/1,582,660]1,421,067| 285,496 256,186) 344,478! 307,847 
July ._.| 15,580} 18,006] 469,867| 562,752} $4,813! 101,452 100,393| 119.458 
Aug __.| 21.640| 16.958] 577.897] 520.924! 104,313] 95.534| 125.953 112.492 
Sept __-| 17.562] 17.173| 528.367] 492.179| 95,373] 88.729 112/935) 105.902 
Sdqr _| 54.782| 52,137/1,576,131]1,575,855| 284,499] 285,715| 339.2811 337,852 
Oct _..! 24,139! 20,079! 663,504] 519,432) 119,766! 93,642| 143,915) 113,721 
Nee ee eee ne. Reba bkbsb Oocemcteciuwede 994 1,020 
ET Cs, ee i on td in aewbee bodnenwemaduboln 38,444; 37,418 
Total exports of cotton manufactures.-.-.-.....-..- 2. 1,244,513|1,112,629 











The foregoing shows that there has been exported from 
the United Kingdom during the ten months 1,244,513,000 
Ibs. of manufactured cotton, against 1,112,629,000 Ibs. last 
year, or an increase of 131,884,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during Oct. and since Jan. 1 for each of the last three years. 




















October. Jan. 1 to Oct. 31. 
Piece Goods—Yards. 
(0008 omitied .) 1911. 1910. 1909 1911. 1910. 1909. 
Bees. Indies... 2:2... 5 ci 273 ,099} 223 ,654|241,005|2,347 ,897| 2,097 ,592| 1,942,687 
Turkey, Egypt and Africa_|133,851)111,380} 93;147/1,012,859]} 893,717) 854,030 
China and Japan.._...._- 65,499! 38,641} 40.351) 651,173! 483,479} 617,811 
Europe (except Turkey)-.._| 37,778} 32,725) 31,555) 348,000) 332,092) 309,197 
South America.........-_- 60,742; 51,801) 47,292; 501,270! 495,941; 402,348 
North America. ........ 40,892) 25,518) 31,597| 274,045) 259,035) 285,643 
All other countries... ..... 51,643} 35,713) 30,668) 420,485| 397,590) 364,414 
Mees WERE Si coc nconn 663 ,504)519,432/515,615|5,555,729/4,959,446|4,776,130 
Total value_.........-% £9,000) £6,782) £6,034; £75,694| £64,613) £56,623 
Yarns—Lbs. | 
(0008 omitted.) 
REE RSENS SS PRC ee 4.329} 3,664) 3,830 36,679 32,375 36,272 
TE RES PRE Ne 5 838} 4,551) 3,825 45,268 40,837 34,962 
Oth. Europe(exeept Turkey)| 3,614) 2,905) 3,151 30,786 25,918 33,867 
eee eee. oo ee wee 3,735| 2,987) 3,745 32,012 22,310 31,745 
Re ee Ee 411 65 95 2,666 934 5,388 
Turkey and Ecypt__.____- 1,540] 968] 1,163 9,289 8,.727| 14,596 
All other countries... ...._ 3.3961 2,922) 2,678 27,760 26,729 25,394 
Total pounds _........-. 21,863} 18,062} 18,487; 184,460) 157,830) 182,224 
+, SS Pe ee £1,472} £1,288) £1,060; £13,047; £10,907 £9,826 




















| 








EUROPEAN COTTON CONSUMPTION TO NOV. 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to Nov. 1. We also give revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 

















October 1 to November 1. Great Briiain.| Continent. Total. 
For 1911. ae § 
Takings by spinners.___ bales. 385,000 429,000 814,000 
Average weight of bales_.lbs_ 480 484 482.1 
Takings in oo Sy ep. 184,800,000 | 207,636,000 | 392,436,000 
or . ; 
Takings by spinners.... bales. 306,000 406,000 | 712,000 
Average weight of bales___lbs. 470 © 473.0 
Takings CP oy . ar ee 145,962,000 | 190,820,000 | 336,782,000 





_ According to the above, the average weight of the deliveries 
in Great Britain is 480 pounds per bale this season, against 
477 pounds during the same time last season. The Conti- 
nental deliveries average 484 eomnce, against 470 pounds 
last year, and for the whole of Europe the deliveries average 
482.1 pounds per bale, against 473 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 

















October 1 to November 1. 1911. | 1910. 
Bales of 500 Ibs. each. 
(000s omitted.) Great | Conti- | Great | Conti-| 
Britatn| nent. | Total. Britain| nent. | Total. 
Spinners’ stock Oct. 1___..__-- 312) 1,104) 1,416) 169] $72] 1,141 
Zensen tO TOV. 1. 370 415 785 292 382 674 
oS 682} 1,519] 2,201; 461: 1,354! 1,815 
Consumption, 4 weeks.__.____. 320 440 760 240 420 660 
Spinners’ stock Nov. 1... __._- 362; 1,079! 1,441 221 934! 1,155 
Weekly Consumption, 
(000s omitted.) 
me: OOCORE &. cei. oc. 5. ok. Ua 80 110 190 60 105 165 























REVISION OF DIFFERENCE BETWEEN GRADES 
AT NEW YORK.—At the meeting of the revision committee 
of the New York Cotton Exchange held Wednesday, Nov. 15, 
the following changes were made in the differences that will 
determine contracts until next September. The old scale had 
been in effect since Nov. 17 1909. The new scale went into 
effect on Thursday. 

DIFFERENCES IN GRADE. 





Old New Old New 

Scale. Scale. Scale. Scale. 
Pe ccc wokned Cts.1.50 on 1.75) Fully low middling.Cts. .42 off .55 
Strict middling fair _._.1.30 ‘“* 1.50} Low middling.________ .60 *“ .80 
Middling fair........ .- 1.10 ** 1.30/ Strict good ordinary_._1.05 ‘‘ 1.40 
Strict good middling... .66 ‘* .80)Good ordinary ___.___- 1.78 * 2.16 
Fully good middling... .55 ‘‘ .68/Strict good middling 
Good middling _._.._ . ae. ae | ipa emaacets panel se 35 0n .43 
Barely good middling... .33 ‘* .43;| Good middling tinged_Value of mid. 
Strict middling... .-- 22 * .30\ Strict middling tinged... .15 off .15 
Fully middling..... ..- 11 “* .15/Middling tinged _...___ eg 
DE eis k «sw cee Basis Strict low middling tinged.60 ‘* .80 
Barely middling... - 12 off .17| Low middling tinged._.1.50 “* 1.90 
Strict low middling.... .25 ‘** .35;|Middling stained ______ we. i200 


Next Monday members of the Exchange will ballot on 
the proposed amendment to the by-laws, calling for three 
instead of two revisions a year. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us this evening by telegraph from the South indicate that on 
the whole the weather during the week has been favorable. 
Rain has fallen in some sections, but the precipitation has 
been very moderate or light. With satisfactory conditions 
picking has made excellent progress and is completed or 
nearing completion in some districts. Marketing has pro- 
ceeded upon a liberal scale. 


Galveston, Tex.—First part week severe cold wave with 
freezing temperatures occurred in Texas, succeeded by light 
northerly winds, which have cleared up everything. It has 
been dry all week. Average thermometer 56, highest 78, 
lowest 34. 

Abilene, Tex.—There has been no rain during the past 
week. Minimum temperature 24. 

Palestine, Tex.—We have had a trace of rain on one day 
during the week. Lowest temperature 24. 

San Antonio, Tex.—We have had rain on one day during 
the week. The rainfall reached one hundredth of an inch. 
Minimum temperature 32. 

Taylor, Tex.—Dry all the week. Lowest thermometer 24. 

New Orleans, La.—It has rained on one day of the week, 

the precipitation being ninety-nine hundredths of an inch. 
The thermometer has averaged 59. 
*- Vicksburg, Miss.— We have had rain on one day during the 
week, the rainfall being twenty-seven hundredths of an inch. 
The thermometer has averaged 59, the highest being 77 and 
the lowest 26. 

Little Rock, Ark.— We have had rain on one day during the 
week, to the extent of four hundredths of aninch. The ther- 
mometer has averaged 49.5, ranging from 23 to 76. 

Helena, Ark.—Cold weather has interfered with picking, 
but the weather is warm this morning, with indications of 
rain. There has been rain on one day during the week, the 
precipitation being thirty-five hundredths of an inch. Ther- 
mometer has ranged from 21 to 79, averaging 50. 

Memphis,Tenn.—We have had rain on one day during the 
week, the rainfall being fifteen hundredths of an inch. Aver- 
age thermometer 53, ighest 79, lowest 20. 

Mobile, Ala.—Freezing weather in the interior on the 
13th. Cotton picking is completed in some sections and 
nearing the end generally. We have had rain on two days 
during the week, to the extent of two hundredths of an inch. 
The thermometer has‘averaged 60, ranging from 31 to 80. 
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Ala.—Rain has fallen on two days during the | 


week, to the extent of forty-five hundredths of an inch. The 
thermometer has ranged from 27 to 74, averaging 55. 


Selma, Ala.—It has rained on one da 


the past week, the 


rainfall being thirty-five hundredths of an inch. Thether- 


mometer has avera 


Savannah, Ga.— 


Charleston, S. C.—Rain has 


49, ranging from 26 to 74. 


e have had rain on two days during the 
week, to the extent a two hundredths of an inch. The 
thermometer has averaged 58, ranging from 35 to 80. 


fallen on two days during the 


week, the rianfall reaching six hundredths of aninch. The 
thermometer has ranged from 37 to 79, averaging 58. 
Charlotte, N. C.—It has rained on one day of the week, the 
precipitation being twelve hundredths of an inch. "The 
thermometer has ranged from 25 to 71, averaging 48. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. : 1911. 1910. 
Week and Season. | 
| Week. Season. Week. Season. 
Visible supply Nov. he jen aac ile ¢ WUE. oaameeca Bowes SOO Sao nskue 
Visible supply WN Risencayss| . noosa 1,603,418; -__.._- 1,495,514 
American ight Hd Nov. 17...) 586,879! 5,738,488) 574,130) 5,029,952 
Bombay receipts to Nov. 16___- 31,000 02 ,000 4,000 168 ,000 
Other India ship’ts to Nov.16_.) —-_.--- 53,000 3,000 47, 
Alexandria receipts to Nov. 15_ 46,600 252 ,800 57 ,000 411,000 
Other supply to Nov. 15*__-_--- 8,000 79,000 5,000 66,000 
— Bdge re peer yrtaen tp nye 4,650,282) 7,828,706/4,235,924| 7,217,466 
uct— | 
Visible supply Nov. 17_...-.-.- 4,179,951 4,179 ,95113 871,974 3,871,974 
Total takings to Nov. 17____-- | 470,331] 3,648,755| 363,950| 3,345,492 
Of which American.......-.- | 407,731) 2,989,955) 294,950) 2,627,492 
_ Of which other. --.-.......-- , 658,800] 69,000' 718,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 











INDIA COTTON MOVEMENT FROM ALL PORTS. 







































































November 16. 1911. 1910. 1909. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Siem 31,000! 102,000! 55,000! 168,000! 84,000} 265,000 
For the Week. Since Sept. 1. 
ic chin | Great Contt- Japan 
&China Total | Brttain nent. & China.| Total. 
| 5,000 cccal . Sen. ae 37,000 
1,000, 26,000 10,0600 37/000, 3,000; 138/000; 43. 184/000 
16,000, 18.000 ae 3,000 s1.009 41.000; 95,000 
cee Giaeme Gliese BP 6.000 
1,000, -_..| 2,000,  2'000 | 8000 
i Ses Laie AR 6,000 
ood seek. caeoel . Sa 6.000 
-<-—< <<< ‘ee 7, 000 
ae = 4 4,000) 40,000 
-222} 3,000, 7,000) 35, 
----| 2,000, 7,000) 4, 
Total all— | a 
~~ Pee 5,000, 6, 68,000 16,000 32. 000 
1910.__.. 3,000 27 000, 40,000, 13 000, 175,000, 43. 1,000 
1909__... 38.000 14.000 95.000 42. ath 000 





ALEXAN DRIA RECEIPTS AND SHIPMENTS. 






































Alezandria, Bouse, 
November 15 1910-11. 1909-10. 1908-09. 
Receipts (cantars)— 
I I ons th dies nti eae 350,000 430,000 360,000 
eee Ges Bacdoncadecc- 1,895,796 3,085,738 2,311,573 
This | Since This | Since This | Since 
Ezports (bales)— Week .|Sept. 1.|| Week.|\Sept. 1.|| Week.|Sert. 3 
> SRUUEOOR.. « ocasenuune 4,500; 37,090/|16,000| 79,439|; 3,250} 50,573 
To Manchester ......... 7,500) 41,010] 6,750) 56,739)|| 8,750) 41,583 
To Continent and India__{12,250| 59,203/|10,500| 77,283)| 7,750) 70,491 
7) Pn ai wae omaee ,250; 3,933)4 5,500) 19,328)! 4,250) 13,998 
Total exports..._.... 25,500) 141,236/'38,750\232,789|'24,000/176,645 














MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 


both yarns and shirtings. 


well under contract. 
and leave those for previous weeks 


comparison. 


Spinners are considered to be 


e give the 


B weg for to-day below 
this and last year for 





1911. 


1910. 
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SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 366,972 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales 

NEW YORK—To Liverpool—Nov. 14—Baltic, 4,193 upland, 180 
Dae Beene, GHG Sees he se ees. Gi dikn k Kc Ee. ,827 
To Manchester—Nov. 14—-Camoens, 100_......._..__..__... 100 
To London—Nov. 10—Minnehaha, 2,3811_.....____...___ 2,311 


To teat NT ee 3,029; Chicago, 3,101...Nov. 


16—La Bretagne, 


1,423 upland, 10 Sea Island 











bales. 
NEW YORK—To ggg (tai ak 15—Barbarossa, 3,746__....._- 3,746 
To Hamburg—Nov. 10—President Lincoln, 500___..-~~~ ~~~ 500 
To Tetwerp ioe. 10—Kroonland, See wee sewnesoncsce 965 
To en gg F 13—Prinoipe di Piemonte, 100--"Nov. i4— s | 
* CES COR SOO SD FS ABS DOD SO OS SSO ROD O RDO AQEOe , 49 
To Naples—Nov. ele gap 625............-..--..... 625 
To ov. ay. 5 Se eS eB OH OBO OB EEO Beem ene eee ee 1 
To Piraeus—Nov. 13—A » O00... . ~ 22 2 - e+ --e- ee 600 
To Ja i: 9d ams apa 2 8 1,250 ee eo ewe 1,250 
GALV N—To Liverpool—Nov. 10—Cestrian, 23 + sindettatll 
by 2 Wa 10,914.._Nov. 15—Justin, 11,130_______- 45,822 
To Manchester —Nov. 11— on de Larrinaga, 7.074 capice 7,074 
To Bremen—Nov. 10—King Robert, 9,306_................ 9,306 
To Hamb Nov. 11——Calabria, 1,395_............-...... 1,395 
Oar’ Row, oo ee = 10—Asian, 11,338--/Nov. 13 se tg 
TEXAS th hg see ov 
anderer, 8,159... Nov. . 15—Inkula, anata’ atic cnletiereckacas 33,687 
To Bre on oe 13—-Green peng $135. Teer TT eee 13 
PORT ARTHUR—To ee edouin, 9,387____..- 9,387 
NEW ORLEANS—To nonk Y a, 9 » 19,951... 19,951 
To Manchester—Nov. 1 Memphian, 4,200.......-......-. 4,200 
To London—Nov. 13—Oxonian, "Et He ee .163 
To Bremen—Nov. 10—Evesham, 7,170_.......--...-..--.- 7,170 
To Antwerp—Nov. 11—Colonian 636.._Nov.15—Chaucer,819 1,455 
To Barcelona—Nov. 10—Conde O, 1,064--_____.___. 964 
MOBILE—To Bremen—Nov. 11—Cayo Bonito, 7,772_......_.. 7,772 
PENSACOLA—To Liverpool—Nov. 17—Ida, tens =% amnenmeil 500 
To Havre—Nov. 11—Serrano, 9,547._.........-...----... 9,547 
SAVANNAH—To Licsepeat--ier $i--Gasken, 8,158_._Nov. 14 
—Dale 8.747 _ 22. - neo oo = ~~ + 16,905 
To Manchester—Nov. 11—Semantha, 7,336_____-._________ 7,336 
To Bremen—Nov. oe Pat 9 ,492.. Nov. 11—Sikh,8,099 17,591 
To Ant Pe ee ee ae 1,075 
To Rotterdam—Nov. 11 ive. 130 ae eneracdrecasccecese 130 
To Gothenburg—Nov. 11—Marte, 200..-...-.--..--.--.-.- 200 
To Reval—Nov. 11—Marte, 1,400__.....--.-...--..---..- 1,400 
To Warberg—Nov. 10—Waverly, 100-------.-..__..___... 100 
To Riga—Nov. ef vey» y 100. Nov. 11—Marte, rt 200 
To Barcelona—Nov. 0—Lodovi WIR, 2.096... penn csmeee sued. 2,675 
To Santander—Nov. iiceenon, (ae eel idioma 100 
To Genoa—Nov. 10—Lodovica, 2. > See ee eee 2,700 
To Trieste—Nov. 10—Lodovica, 2,000---_..-..---.-......- 2,000 
To Bombay—Nov. 11—Sachem, 748...Nov. 14—Dalebrink, we 
SBBGS cad cre cd cdoenw adage oso cat etbcccuansbevdocsncocess »494 
BRUNSWICK._To Bremen—Nov. 10——Lorca, 11,398__..___._.. 11,398 
CHARLESTON—To Bremen—Nov. 11—Geo. Pyman, 10,341___- 10,341 
WILMINGTON—To Liv 1I—Nov. 14—Parklands, 11,332____ 11.332 
To Havre—Nov. 13—Winnie, 8,209_-__..-.......--.---.--.- 2 
To Bremen—Nov. 16—Nessfield, 12,750.__-._______-_.___- 12,750 
BOSTON—To Liverpool—Nov. 10—Columbian, 353_-__Nov. 13— 
Sagamore, 3,250._..Nov. 14—Franconia, 81__.........__- 3,684 
To Manchester—Nov. 1O9+~-. ROKER, £48. ne cewoene oc cecn--- 745 
To Yarmouth—Nov. 14—Prince Arthur, 131_...._._.... .- 131 
BALTIMORE—To Liverpool—Nov. 10—Vedamore, 1,047______- 1,047 
To Bremen—Nov. 9—Chemnitz, 7,883_._Nov. i5—Neckar, é 
see ie ait de stn cs ican tthe tas ok dalacsen an sities tian Dh sping ttle in ti > dm 5,601 
o Hamburge—Nov. 9—Bethania, 1,300___.__.__..__._ ___. »300 
PHILADELPHTA—To Liverpool—Nov. ‘10—Merion, SO 8OG.. «cis 8,400 
tN Manchester—Nov. 10—Manchester Merchant, 1,050____. 1,050 
To Antwer aoe RE eREOUN: BOW eo wna wecncctaseguséeed 100 
SAN FRANCISCO—To China—Nov. 15—Nippon Maru. 1,425__.. 1,425 
To Leper ee: 7—Mongolia, 9,581._..Nov. 15—Nippon 11.63 
i pC cgi bp dhe OMe 4dndnd= shes cage eesenuees 9 
SEATTLE-To pa rR Nea oe ee og ty aS a SY 1 
TACOMA—To Japan—Nov. 10—Harlesden, 600._.............. 600 
To Manila—Nov. 10—Harlesden, 100___..-....-.-2- 2 Le 100 
a 366,792 


LIVERPOOL.—B 


cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 27 Nov. 3. Nov. 10. Nov. 17. 
Sales of the week... _.. bales. 50,000 55,000 50,000 42,000 
Of which speculators took... 1,000 : ,c00 1,000 
Of which exporters took.... 3,000 2,000 4,000 4, 
Sales, American............- ,000 44,000 44,000 35,000 
Bees GONG. Cg ockcocehnnce 1,000 6,000 7,000 16,000 
RWI os dle hod ween cue 122,000 105,00 134,000 ,00 
Total stock—Estimated___ 399 ,000 404,000 470,000 483,000 
Of which American____._.. ,000 307,0 375,000 391,000 
Total imports of the week... 237, ,000 115,000 207,000 133,000 
Of which American..__.__. 5,000 107,000 194,000 118,000 
AMOGRS OBORin onduecicaccd 466,000 503,000 408 ,000 478 ,000 
Of which American... _...- 428,000 459,000 358 ,000 414,006 


The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have been as follows: 


ast week and the daily closing prices of 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursdey.| Friday. 
Market, } Fair 
12:15 +} Quiet. business Quiet More Quiet. Dull, 
P.M. 3 doing. demand. 
Mid .Upl'ds 5.17 5.24 5.20 §.25 5.21 5.19 
Gales ....< 5,000 8,000 7,000 8,000 6,000 4,000 
Spec.&exp. 300 500 500 1,000 500 500 
Fuures. Quiet at | Steady at | Quiet at | Steady at emer at | Steady’at 
Market } 4@5 pts. | 6@8 pts 3% pts 5@6 pts. | 1% pts. | 3 on Bi 
opened jj} decline. | advance decline advance. | decline. advance. 
aay 
Market, | Steady at | Steady at | Steady at | Quict at | Quiet at | Quiet at 
+ + 3446@5% | 6%@8 3@3% 14%@3 34% @4 1@2% 
P.M. }' pts. dec. ' pts. adv. ‘ pts. dec pts. adv pts. dec pts. adv. 





The prices for futures at Liverpool for each day are 
below. 


clause, unless otherwise stated. 


iven 


Prices are on the basis of upland, good or ordinary 


_ The prices are given in pence and 100ths. Thus, 5 01 means 5 01-100d. 





















































aon 11 Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. 17. |12%4, 12% 1124, 4 112% 412% 4 12%, 4 |12%, . 
D.M.| P.M. [P.M./P.M./p.M. P.M./p.m./p.mM./p.m.|p.m./p.m.|p.m. 
November!....'5 01 08 08 4/06 % 05 44/11 4/08 4/106 4104 4/105 Ki" 06 
Nov.-Dec./..../4 92 |994'9934:9744 97 (024/98 %/97%/95K%107 [97K 
Dec.-Jan |...-/4 9134/99 (99%/97 964/02 4/98 K\97 W195 96 497% 
Jan.-Feb |_.../4 93 (00 (004/98 97'03 &'99 198 196 97 198 
Feb.-Mch./._...|4 944/02 (02 (00 99 /05 Ot 74/09 97%199 99% 
Mch.-Apr.|..._/4 96 44'03 4/03 4101 % 00 06 K/03 =01 Ki99 00 4/01 
Apr.-May.|... /4 98 34/05 4/05 403 &% 02 4/08 K105 =103 Ki01 02 4/03 
May-June |_...|5 00 34/07 34|07 4/05 4% 044%4/10 (07 [054/03 |04%105 
June-July |._...|5 02 (09 {09 06 44 05 Wi11 Mi08 wMi07 1044105 4% 06% 
July-Aug.j....|5 03 (10 /|10 07 44 06 4/12 %|09 &%108 = 105 4/06 07 
Aug.-Sept/....|5 02 (09 (09 (07 O5%/i11 |08 (07 04%/05 (06 
Sept.-Oct.|....|5 0144/08 #108 (06 044/10 (074/06 03 4/04 104% 
Oct.-Nov.'_..-|5 01 (08 107%'05%04 |09%107 ‘05%103 ‘03 %'04 
BREADSTUFFS. 


Friday Night, Nov. 17 1911, 
Flour has met, asa rule,with only a moderate*demand, and 
in the fore part of the week showed a certain degree” of de- 
ut latterly, with perhaps a slight increase in “the 


pression. 
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gales, the tone has become rather more steady, especially as. 


wheat has advanced. Yet at the West and Northwest trade 
is not in an altogether satisfactory condition. In fact, not 
& few of the mills at the Northwest complain of dulness. 

+ Wheat has been irregular but on the whole has shown an 
upward tendency. The cash demand at the West has been 
better. This has accounted in a large measure for the strong- 
er tone of the market. But some complaints of wet weather 
in Argentina, where the harvest is in progress, has also con- 
tributed very noticeably to the rise. So have less favorable 
«top advices from Germany and Russia. In England there 

been too much rain for late-sown wheat. In Roumania, 
on the other hand, rain is needed. The American visible sup- 
ply, instead of increasing 2,000,000 to 2,500,000 bushels, as 
was expected, really increased only 1,372,000 bushels, 
whereupon shorts in the May option bought freely. Very 
cold weather, which prevailed at the West, it was feared, 
might injure winter wheat. It was said, doubtless with some 
exaggeration, that some 4,000,000 bushels of wheat in Canada 
- were frozen in or snowed up, and much of it is being shipped 
to Eastern Canada for feeding purposes to take the place of 
hay and oats. The receipts at winter-wheat points have 
been small. The world’s shipments dropped to 10,800,000 
bushels, against 12,512,000 bushels in the previous week. 
This aroused quite a little comment. Also, it is said that 
‘70% of the Northwestern spring-wheat crop has been mar- 
keted. Kansas City dispatches state that 60 to 70% of the 
crop has been sold. But on the other hand, the Argentina 
crop is estimated as high as 250,000,000 bushels. The 
Northwestern receipts have coninued largely to exceed those 
of last year, despite occasional bad weather, and some de- 
crease in the crop movement. European markets have often 
shown depression or sluggishness. Australian and East Indian 
crop news has been favorable. In Germany, too, the crop 
conditions seem to be in the main favorable. Yet of late, 
what with a better cash demand, some decrease in the arriv- 
als at the Northwest, even though still largely decreased re- 
ceipts at other points, and some sympathy with a rise in 
corn, wheat has undoubtedly shown more firmness, partly 
under the spur of a sharper demand from the shorts. The ex- 
port business, however, has been light. A St. Petersburg 
dispatch, it is of interest to observe, says: “The poor con- 
dition of the Russian crop, the failure of which will cause 
much misery among the people, was taken up in the Duma 
to-day, and the new Premier, M. Kokovtzeff, dealt with the 
situation. In his speech he stated that 8,000,000 persons 
were threatened with famine and suffering, owing to the small 
harvest, and that the Government was considering the neces- 
sity of dealing with the situation. The authorities are pre- 
paring to spend 12,000,000 rubles in relief measures.’”’ ‘This 
may yet become a more important factor. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


on. Tues. ed. Thurs. ;. 
a i i a 99% 98% 98% 99% 99% 100 
December delivery in elevator.._... 99% 98% 98% 99 99% 99% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 


December delivery in elevator ---- 4% 93% 93% 94 94 & 


93 95 
May delivery in elevator... .-.-- 99% 99% 99% 99% 100% 100% 
July delivery in elevator_____._-- 94% 94% 94% 94% 295 94 % 


Indian corn has advanced, owing chiefly to wet weather 
at the West and heavy covering of shorts. On Tuesday 
something like 1,500,000 bushels were covered in Chicago. 
December was oversold. Li®tle contract corn is available 
at Chicago, in fact practically none. The interior move- 
ment of the crop has at times fallen off so sharply as to 
excite comment. 
strength. Some contend that the crop as a whole is, if any- 
thing,a trifle damp after much rainy weather within the 
last two months, and that very cold weather simply freezes 
up the grain with a possibility of rather unpleasant develop- 
ments later on. However this may be, the weather is a very 
important factor. Cold, clear conditions are of course 


eyed accepted as favorable for curing and grading. 
ash 


corn has been in fair demand at rising prices. The 
world’s shipments were only 1,008,000 bushels, against 
1,386,000 bushels in the previous week. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I ek nom. nom. nom. nom. nom. nom. 
December delivery in elevator._....nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_... 62% 63% 63% 638% 64% 64% 
May delivery in elevator 64% 64% 65 64% 65% 65 
Oats have been higher with corn and also in part owing 
to small receipts and a demand to cover. No very interest- 
ing developments have arisen, however. Samples have been 
firm, but the demand has heen as a rule no more than mod- 
erate. Offers bring out few country acceptances. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Frit. 
cn ie Ranh amnesee « 534% 52% 54% 54% 54 54 
a on da caeh tnreninins deen pi % 53% 53% 55 544% 54% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.... 47% 47% 47% 47% 47% A7T% 
May delivery in elevator.___.___- 49% 50% 50% 49% 50% 50% 
Julyidelivery in elevator__....__- 46% 46% 46% 46% 46% 46% 


The following are closing quotations: 


FLOUR. 
Winter, low grades_...$3 5°. @$3 70| Kansas straights, sack_$4 65@$4 85 
Winter patents_.....-.- 430@ 4 60} Kansas clears, sacks... ____ ee & 
straights....... 3 95@ .4 00/ City patents a 5 25 5 75 
Winter clears......... .--- atti hE ncnenneananmen 470@ 5 25 
a baord ee 5 10@ 5 40; Graham flour.____.___._ Nominal. 
Spring straights....... --..@ --.-|Corn meal, kiln a il 36 
Spring clears.......... 425@ 4 60 





The May option has shown noteworthy 





Novataal 
omina) 





ominal 
Romina 

o 

ominal 








The statements of the movement of breadstuffs to market 
indicated below are prey by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley Rye. 
bush. 0 ibs .\bush. 56 lbs .\bush. 32 Ibs.|bush .48lbs .\bu. 56 Ibs. 
Chi eee 134,103 464,400; 1,616,800} 1,169,200 795,900 66,000 
Milwaukee. . 59,050 218,090 151,4 168 ,300 403, 71,400 
emeedalia” seee| S1abae1| 903801 basthas| autae! 110435 
NRT “SRS ae, eat 27,000 88,100 RS. de 8 ed 
Detroit... ... 7,520 35,588 70,948 DL. eiedeiel Gibnuee 
Clev see 560 7,640 64,840 44,400 0 
St. Louis... 55,690 304,869 157,810 192,100 50,600 3,300 

Peoria ._... 44,200 26,000 432,900 76,800 400 9, 
Kansas City.| ...... 408 ,000 151,200 RB ee eee 
Total wk. ’11 24,863; 6,505,190; 2,833,298) 2,360,123) 2,378,775| 310,755 
Same wk. ’10 361,514; 4,944,328) 2,412,567| 2,805,649) 1,830,378) 115,015 
Same wk. ’09 458,790| 7,450,832) 2,416,462} 3,506,624) 2,748.160) 171,499 

Since Aug. 1 | 

er 4,841,394; 99,305,035) 46,514,201) 55,063,114 33 ,855,366 4,104,012 
1910.__.. 5,659,483 /111,081,081) 52,105,185) 77,161,306)26,281,444 2,349,533 
909__..- 7,572 ,788'127 .550.686' 45.641,667! 67,308,045'33,048,268 3,246,077 








Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 11 1911 follow: 





Flour, Wheat, Corn, Oats, Barley Rye 

ai— bbis. bush. bush. bush. bush. bush. 

New York _..... 157,592 1,265,300 40,500 502,925 185,161 16,310 
EC 37,185 il 10,979 7,443 1,250 3,195 
Philadelphia _... 61,649 515,455 41,000 See °° katie 801 
Baltimore... .-.-. 37,175 458 ,277 65,509 6,486 1,197 30,990 
New Orleans * ._ Sou anaes 60,400 RRR tte SE 
ge) res aE ope oe 49,000 5,000 rep nt peppy manic 

I SE a acaaear o SS ae ar me ae on 2 lin 
Montreal. ....... 52.426 ~ 522,928 11,750 64,084 45,993 1,000 
Total week 1911. 380,677 3,363,271 241,138 843,746 233,601 52,295 
Since Jan. 1 1911.16,552,769 78,018,064 60,449,199 41,582,517 4034,198 927,613 
Week 1910_._..- 28,791 3,544,870 846,548 988 ,259 d 37,951 
Since Jan. 1 1910_15,989,106 67,291.115 35,733,821 44,110,901 3321,921 798,915 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week : 
ending Nov. 11 are shown in the annexed statement: 





; Corn, Flour, Oats, Rye, Barley, Peas; 

—  dush. bush. Dddls. dush. bush. dush. dush. 

New York ...-... 756,452 16,767 62,986 Re. heme . ee 11,509 
0 TS 201,235 Ff ee RNS eS a ok, te tS a 
Philadelphia ._... 571,000 -.....- ee * edie. ae oT eee. aecieas 
Baltimore... -.- 242 ,006 RRR SST ES aie: eS SR eS, Sage OR 
New Orleans .... -.-... 29,000 27,924 nets amend 900 
ES ores encase munenaal © Eig SSS SE A ga a Sig 
ESE ma Ge ag Pmt Leto ae 2 Ge rere a ee Pe ae 
Montreal........ 337,000 Fee RRR RS SCRE rs «SRR ea rt. i 

Total week....2,107,693 180,035 174,757 ae a RS Pe ee 4 

Week 1910__-.-.-- 2,034,739 315,407 226,052 Sa. pee 29,073 6,821 


The destination of these exports for the week and since 
July 1 1911 is as below: 

















Flour W heat- —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Nov.11. 1911. Nov. 11. 1911. Nov. 11. 1911 
Since July 1 to— bbdis. bbdis. bush. bush. bush. bush 
United Kingdom.-..100,213 1,999,042 1,277,695 19,136,673 93,982 4,518,474 
Continent --...----- 28,087 921,919 809,998 14,339,356 42,784 4,237,419 
Sou. & Cent. Amer. 27,347 372,458 20,000 271,135 20,000 597 ,469 
West Indies ...-.-- a? Geeee.. seance 7,388 21,755 90,530 
Brit. Nor.Am.Cols. 1,757 PE ing scene’. tanmee 5,043 
Other Countries -. --. 368 129,605 #£-...... 9,000 1,514 13,610 
SSR sere: 174,757 3,872,817 2,107,693 33,763,552 180,035 10,062,545 
Total 1910....--... 226,052 3,103,012 2,034,739 20,876,851 315,407 6,642,066 


The world’s shipments of wheat and corn for the week 
ending Nov. 11 1911 and since July 1 1911 and 1910 are shown 
in the following: 



































Wheat. Corn 

Exports. 1911. 1910 1911 1910. 

Week Since Since Week Since Since 

Nov. 11. July 1. July 1. Now. 11 July 1 July 1. 

Bushels. | Bushels. Bushels. Bushels. . 

North Amer.'|3,922,000; 65,684,000) 40,273,000 81,000; 8,390,000} 6,424,000 
Russia ....- 1,856,000; 39,906,000} 93,680,000) 289,000) 18,756,000} 2,726,000 
Danube _..-/|1,720,000| 34,631,000) 49,928,000! 638,000) 25,137,000} 9,055,000 
Argentina ..| 864,000) 19,280,000) 18,440,000) —-._..- 60,000; 65,769,000 
Australia _...|1,064,000) 18,480,000} 12,592,000; -.....| -—._.---.]) -L.kkk 
ee S226 000i BEGG 000) FO0et OOO). cucu ch ceccaceel  chcmucce 
Oth. countr-8} 150,000; 3,841,000} 3,694,000) -_....| —-.-..---] LL... 
_ Total Tae 10800000 200,456 ,000 238,231,000'1,008,000' 52,343,000!) 83,974,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
United United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels Bushels. 
Noy. 11 1911. -/22,856,000| 11,344 000|34,200,000| 2,176,000! 1,428,000) 3,604,000 
Nov. 41911-../22,776,000/ 11,928 ,000/34,704,000| 2,244,000) 1,811:000| 4,055,000 
Nov. 12 1910.-./|18,352,000/23,176,000|41,528,000| 7,880,000/16,193 ,000)24,073,000 
Nov. 13 1909--~|13,600,000) 13 ,280,000/ 26,880,000} 3,825,000) 5,695,000 9,520,000 
Nov. 14 1908. .|16,480,000}14,320,000/30,800,000| 4,675,000} 5,185,000) 9,860,000 
Nov. 16 1907 . .'16,600,000!11,240,000!27,840,000! 5,120,000) 3,640,000! 8,760,000 





The visible supply 


suy of grain, comprising the stocks in 
granary at principa 


points of accumulation at lake and 


seaboard ports Nov. 11 1911, was as follows: 
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AMERICAN GRAIN STOCKS. 


























Wheat, Corn, Oats, Rye, Darley. 
WOW WRU ics cicc wives 3,486,000 23,000 1,023,000 20 ,000 5,000 
LEA LES Se 908 ,000 30,000 22,000 ee + eine 
Philadelphia .......-- 879 ,000 1,000 ee wees: gat. 
Baltimore_.......---- 2,125,000 44,000 248,000 282,000 2,000 
New Orleans .......-.-. $5,000 109 ,000 DOG: ii Ss 
Galveston ..........-- 155,000 De. tee «= ie amen’ 
NES RE ES ae 3,164,000 55,000 1,234,000 94,000 1,184,000 
TE oii whe Beek 1,955 ,600 35,000 378,000 ee eae 
PRR 448 ,000 272,000 236,000 SR ee wea 
CU a iowa 16,803 ,000 307,000 6,379,000 30,000 155,000 
mt: ORO sein GR BO0 .. . cuss eee Bee Oe Py eee 
Milwaukee ......-...-- 1,084 ,000 8,000 331,000 210,000 # 175,000 
a alle a ag bn EE ES 1,129,000 272,000 1.532,000 
ilohinichndh afkucadal 11,908,000 15,000 1,774,000 200 1,001,000 
GAIA, ciimiine vn écine 4,367 ,000 40 ,000 688 ,000 7,000 167 ,000 
Kansas City........-. 5,698,000 25,000 ae” Shee *  ndcoes 
Ps ub Pati 4e wewown 36,000 27,000 1,371,000 ee 5. els 
Indianapolis........-.. 666 ,000 64 ,000 249 ,000 Fee es ee 
GE ac nunmnenad 1,488,000 13,000 1,758,000 #$...... 166 ,000 
a ee 617,000 Fee eee Oe 359,000 
On Canal and River... 496,000 17,000 ne . weeed = 119,000 
Total Nov. 11 1911..66,566,000 1,370,000 21,931,000 1,288,000 4,865,000 
Total Nov. 4 1911..65,199,000 1,703,000 22,280, 1,163,000 4,514,000 
Total Nov. 12 1910_.41,889,000 2,307,000 16,130,000 409,000 2,729,000 
Total Nov. 13 1909..28,587,000 2,409,000 13,703,000 1,050,000 4,133,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Se ee 650,000 245,000 fF eee 36,000 
Fort William........-. Fs Riss pein” -- < paedebiond 
Port Arthur.........-. ee  Sekene ee > © daweud ” < Yeeanwe 
Other Ca nadian....... nee. pane Be. Salen » “E dacem 
Total Nov. 11 1911..13,965,000 245,000 4,802,000 ...... 36,000 
Total Nov. 4 1911..10,734,000 126000 4,490,000 ...... 47 ,000 
Total Nov. 12 1910..13,222,000 201,000 604,000  ...... 44,000 
Total Nov. 13 1909 _.11,975,000 38,000 OMe & ascwup 92,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, B 

OI sn hl 66,566,000 1,370,000 21,931,000 1,288,000 4,865,000 
pie dtictwewau 13 ,965,000 245,000 4,802,000 din Se 36, 

Total Nov. 11 1911_.80,531,000 1,615,000 25,733,000 1,288,000 4,901,000 
Total Nov. 4 1911_.75,933,000 1,829,000 26,770,000 1,163,000 4,561,000 
‘Total Nov. 12 1910_.55,111,000 2,508,000 16,734,000 409,000 2,773,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Nov. 17 1911. 
While the cooler weather lent a snap to the cotton-goods 
trade during the past week, conditions could not be termed 
as altogether satisfactory. The drop in temperatures stimu- 
lated a hurried demand for any available lots of spot mer- 
chandise in heavy-weights, but otherwise business was only 
moderately active. The firmer cotton market, prices hold- 
ing around the 9c. level, attracted buyers less than usual, 
while spinners did not appear to consider the price low or 
that the present level would be long maintained. It is true 
that some manufacturers of colored goods have been booking 
a good volume of orders, but as a rule mills are steadily 
pressing for business, and the larger mills, with financial re- 
sources, seem to be determined to market their product not- 
withstanding the fact that the terms offered allow them a 
very close margin of profit. Many of the mills believe that 
the time has now arrived for keener competition, as the sta- 
le is moderately low and purchasers may be attracted by 
ow prices for goods. In the department for fine plain cot- 
tons, buying has already been stimulated by the cheaper 
values. Prices continue to be very irregular, with brown 
cottons for domestic purposes and print cloth yarn goods 
steadily declining on relatively small sales, while some other 
lines are holding steady, with buyers unable to induce mills 
to make concessions. Manufacturers in many instances are 
discounting lower cotton values in goods for prompt as 
well as future delivery, and by doing so are giving buyers 
exceptional opportunities to make purchases. Regardless 
of these opportunities, however, the demand continues to 
be mostly of a hand-to-mouth character, with little disposi- 
tion on the part of domestic buyers to anticipate future 
requirements. On the other hand, spinners are discoverin 
that the large cotton crop raised this season is notof hig 
rade, a fact which is bound to become apparent later in 
on asking prices on the part of agents who handle defi- 
nite qualities of merchandise, and who will not permit low- 
grade cotton to be used in their manufacture. Generally 
speaking, a moderately optimistic feeling as to the future ap- 
pears to be developing. The export trade with miscellane- 
ous ports is reported as continuing fairly satisfactory, the 
lower prices for goods having encouraged purchases. It is 
stated that such markets as Central America, Jamaica and 
ports along the western coast of South America are displaying 
more willingness to buy for future delivery than for some 
time past. While the China trade, owing to political troubles 
in that country, is temporarily absent, trade with the Philip- 
pines is good. As before stated, there are some large cotton 
mills which have sufficient business booked to keep their 
machinery active for some time to come, while there are 
others whose bookings will only keep them running until the 
first of the year unless trade in the meantime becomes more 
active. ‘These conditions are not only applicable to cloth 
mills, but to many mills making yarns, hosiery and under- 
wear, with this to be noted, that the distribution is fairly 
steady and consists largely of the products of large manu- 
facturers who are disposing of their stocks at prices little 
above the cost of production. Woolen and worsted fabrics 
are in good demand, particularly the plain-goods varieties, 
although mills making a specialty of fancies obtained a fair 
proportion of the business. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 11 were 5,400 














packages, valued at $330,573, their destination being to the 


points specified in the table below: 











—— -1911-——- - 1910——— 

Since Since 

New York to Nov. 11— Week. Jan. 1. Week. Jan. 1. 
CGreht ITOH. 65 on 0 conc deh ems 2 2 796 33 1,786 
Cther DUG . isk Sih sw Hinde dnscens 11 1,104 2 833 
, hina -—_a-s =e oe ewe we BO er er rH OH Kr KH re re er Hr er Se le ,528 -~_-—- 57,747 
I ai on ess tan ie Os as th dl anit ote ai we Sein Seda are, “delle 21,310 464 13,989 
it ied btn DEO SEU a owt tase 150 18,111 351. 13,548 

ill a ilind, wo Cane Stl <n teleien <0 00 dlp Sill eit st eitin 35 11,839 10 6,388 

WE Rs bb ncnnnes eek oewn ee siee 1,037 36,225 1,304 28,110 
i ai me en 56 2,141 27 1,800 
Cet A OO no inn pintado atte 205 £17,357 289 12,005 
See DE... Padwnebonedussvaeda 3,451 51,480 734 43,508 
a Ce Ee ohana a ngioe 430 37,136 264 43,885 
et ee ea ded 5,400 282,027 3,478 228,599 
The value of these New York exports since Jan. 1 has been 


$20,458,690 in 1911, against $15,761,971 in 1910. 
Domestic cottons were in moderate request for prompt 
and near-by shipment,and some improvement was noted in 
the demand for future delivery. During the next few weeks 
it is expected that the holiday trade will shape itself, and 
according to present indications it will not be far behind that 
of average years, despite many merchants’ fears to the con- 
trary. In denims, chambrays, plaids and some other lines 
of colored goods mills are said to be booking fair business 
for deliveries running as far ahead as February. There is 
quite a fair export demand, owing to the low prices. Mod- 
erate quantities of prints, brown and bleached cottons have 
been taken by the Philippines. Australia has made pur- 
chases of denims and Sea ports of sheetings. Tradin 
in print cloths and convertibles been steady but of sma 
volume. Prices are low and the situation as a rule is dis- 
co ing to manufacturers. Some of the larger mills which 
mantiiaerens 37-inch drills for the converting trade are re- 
ported as having secured enough business to keep them run- 
ning until March, but plain constructions have been quiet, 
with prices unsatisfactory. Gray goods, 381%-inch stand- 
ard, were steady at 4)éc. | ' 


WOOLEN GOODS.—In the markets for dress goods and 
men’s wear, orders for spring delivery are steadily increasing, 
with a number of mills so well sold ahead that they have been 
compelled to withdraw their product for the spring season 
from the market. Several advances amounting to 2c. 

r yard on woolen suitings have been recorded. Seasona 
ble fabrics for quick shipment have also been in active re- 
quest. 


FOREIGN DRY GOODS.—In linens the past week has 
noted a fairly good volume of business for spring delivery, 
quite a number of good-sized orders being placed. In point 
of yardage, dress linens lead all other lines. Spot burlaps 
were practically unchanged, the market continuing firm, 

rticularly for a ear supplies of which are light. 

tures ruled dull; light-weight spots are quoted at 4.20c. 
and 10%-ounce at 5.35c. 


Importations and Warehouse Withdrawals of D 
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STATE AND CITY DEPARTMENT. 


News Items. 


Council Bluffs, Iowa.—Commission Form of Government 
Rejected.—An election held Nov. 14 resulted in the defeat of 
the commission form of government. The vote is reported 
as 965 “for” to 1,367 “against.” 


Davidson County (P. O. Nashville), Tenn.—Validity of 
State Fair Bonds Attacked.—On Nov. 14 J. Bransford and 
N. P. Le Sueur, tax-payers of the county, petitioned the 
Chancery Court for an injunction restraining the payment 
of interest on the $150, bonds issued for the purchase of 
the State Fair Grounds from the Fair Association. 


The bonds were issued under Chapter 42, Acts of 1909, which, it is 
elaimed, violates Article II, Section 29 of the State Constitution, for the 
reason that the bonds are not issued for a count purpose, since the holding 
ef a State Fair is for the purpose of advertising the resources and instructing 
the people of the entire State; the benefits secured by Davidson County 

merely incidental. It is alleged also that the bonds were not author- 
ized by a majority of three-fourths of the voters, as the Constitution 
requires. It is set forth in the complaint that the bonds were issued to 
the State Fair Association, which transferred the fair grounds to the county, 
which in turn leased them to the State for ninety-nine years at an annual 
rental of $1 and insurance on the property. The State turned the property 
yea Bord the Board of Fair Trustees of the State of Tennessee, who operate 


Georgia.—Constitutional Amendmenis.—The electors of 
this State will vote Nov. 7 1912 on three proposed amend- 
ments tothe Constitution. One of these amends Section 3 of 
Article 7 by increasing from $200,000 to $500,000 the 
amount of State debt that may be contracted to supply 
deficiencies in revenue and providing that any such debt 
shall be repaid out of the taxes levied for the year in which 
the loan is made. We print Section 3 below, placing in 
brackets the words to be eliminated and italicizing the words 
to be added if the amendment is approved by the voters: 


Section 3.—No debt shall be contracted by or on behalf of the State 
except to supply [casual deficiencies of revenue] such temporary deficit as 
may exist in the Treasury in any year from necessary delay in collecting the 
taxes of that year, to repel invasion, suppress insurrection and defend the 
State in time of war, or to pay the existing public debt; but the debt 
created to supply deficiencies in reveune shall not exceed, in the aggregate 
[Two] five hundred thousand dollars, and any loan made for this purpose 
shall be repaid out of the taxes levied for the year in which the loan is made. 


The other Constitutional amendments to be submitted on 
Nov. 7 provide a thorough system of common school and 
require “tax returns to the Comptroller-General to be paid 
on or before Sept. 1 of each year.”’ 

New Governor.—On Nov. 16 John M. Slaton, Presi- 
dent of the State Senate, became Governorof Georgia, 
succeeding Hoke Smith, who resigned Nov. 15 to accept his 
seat in the U. S. Senate, to which he was elected at a recent 
session of the Legislature. 


Granite County (P. O. Philipsburg), Mont.—Bonds De- 
clared Valid.—An opinion written by Chief Justice Brantly 
of the Supreme Court was handed down Nov. 11 reversing 
the order of the Granite County District Court restraining 
the sale of $50,000 bonds for the erection of a new court- 
house (see V. 93, p. 1053). The Helena “Montana Record’’ 
says: 


The Supreme Court holds it was not necessary for the board to make 
specific findings of the amount necessary for each of the three purposes 
included in the general purpose of building a court house; ‘‘that the finding 
of the amount necessary for the general purpose was sufficient."’ It is 
true, observes the Chief Justice, that in purchasing real estate a board 
must first have its value estimated by three disinterested citizens, ‘‘but it 
does not follow that the price must be ascertained before the issue of bonds 
may be voted by the electors. The prohibition becomes operative only 
= mos 4 time has arrived when it becomes necessary to fix the terms of 

e purchase. 

“Nor do we think that the bonds should be held invalid either because 
the ballot used by the electors did not permit them to vote upon the propo- 
sition exactly in the form in which it was stated in the proclamation, or 
because the option to redeem was not reserved in the terms stated therein,”’ 
continues the opinion, considering the second objection Mr. Morse raised. 
“The only question which it was necessary to submit to the electors was 
whether the board should effect the loan for the purpose stated, and in the 
amount found necessary. This was done, and we do not think the result 
should be declared nugatory because the board consulted the electors on 
matters * * the determination of which lies exclusively in the 
aries tS Betoun in the third 

o merit is to ound In the third contention, holds the Court, ‘‘tha 
the bonds are void because the call for the meeting did not specially state 
that the formal order directing the bonds to issue would be made.” 

The fourth contention alleged that the issue of bonds was not authorized 
by a gp f of the electors’’ of the county as required by the statute. 
But the constitutional provision has been construed to mean ‘‘a majority 
of those who vote, and not a majority of all the electors of the county, or 
of those who vote upon any other issue at the same or some other time,” 
and the Supreme Court holds that ‘‘in the absence of an intention clearly 
expressed by the Legislature to the contrary, we are not at liberty to con- 
clude that in the enactment of Section 2933 it purposed to add any require- 
ment to that 2 og ti by the constitution. Though the language of 
the section deviates from that employed in the constitution, it was evi- 
dently enacted in pursuance thereof, and must be held to mean the same.”’ 


Iilinois.—Legislature Prorogued.—Governor Dineen on 
Nov. 14 prorogued the Legislature, which he called in extra 
session on June 14 for the enactment of deep water-way- 
legislation, until the first Monday in January 1913. In the 
“Chronicle” of Oct. 28, page 1211, we referred to the defeat 
of a bill providing for the appointment of a deep-waterway 
commission. 


Longmont, Colo.— Decision Holding Use of Lighting Bonds 
IUegal.—Judge Gamble in the District Court at Boulder, 
Colo.,on Nov. 9, issued an order restraining the city of Long- 
mont from building or being in any way interested in the 
construction, ownership or operation of an electric-light 

lant as provided for in an ordinance adopted by the City 
Counell last year. The city on Aug. 22 sold $46,000 5% 
electric-light works bonds. V. 93, p. 972. 


The “‘Denver Republican”’ says that the appropriation last April by the 
city of Longmont for the construction of a municipal lighting and power 
plant was found insufficient and a contract was entered into between the 
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city and the Lo ont Service com whereby the money was to be used 
for erection of sub-station and distributl fines. while the service company 
was to pay for laying water mains and all! other work outside the 
city limits. The Service company was to be reimburse and receive 10% 
out. 


interest until the indebtedness was wiped 
he order was granted upon the application of the Northern Colorado 
Power Co. Consolidated, which that the contract between the city 
and the Longmont Service Co. was illegal and void on the ground that a 
municipality cannot enter a partnership. The restraining order will stop 
re wor oa asad 8 ing ‘ oo, — se mg beggnyeee al 1% light the cit re 
ngmo Dec. e compan applied for a renewal o 
the contract on a more attractive basis. sf 


oag em hy Mich.—Supreme Court Upholds City’s Right to 
Issue Lig Bonds.—The State Supciias Court has rendered 


& decision affirming that of the Circuit Court, which held that 
all the proceedings for the issuance of $75,000 bonds by the 
city for the construction of a municipal light plant were 
valid. V. 92, p. 610. 


New Mexico.—Constitutional Amendment Adopted.—The 
election held Nov. 7 resulted, it is said, in favor of the pro- 
posed amendment suggested by Con and designed to 
make the State Constitution easier of amendment. W. C. 
McDonald and E. C. Debaca, Democratic candidates for 
Governor and Lieutenant-Governor, have been elected, but 
the rest of the State ticket is in doubt, according to the re- 
ports at hand. We print below Article IX. of the New Mex- 
ico Constitution limiting the borrowing capacity of the State 
and its municipalities: 


ARTICLE IX. 
State, County and Municipal Indebtedness. 

Section 1. The State hereby assumes the debts and liabilities of the 
Territory of New Mexico, and the debts of the counties thereof which were 
valid and subsisting on June 20 1910, and pledaee its faith and credit for 
the payment thereof. The Legislature shall, at its first session, provide 
nt € payment or refunding thereof by the issue and sale of bonds, or 


Sec. 2. No county shall be required to pay any portion of the debt of 
any other county so assumed by the State, and the bonds of Grant and 
Santa Fe counties which were validated, ———— and confirmed by Act 
of Congress of Jan. 16 1897 shall be paid as hereinafter provided. 

Sec. 3. The bonds authorized by law to provide for the payment of such 
indebtedness shall be issued in three series, as follows: 

Series A. To provide for the payment of such debts and liabilities of 
the Territory of New Mexico. 

Series B. To provide for the payment of such debts of said counties. 

Series C. To provide for the payment of the bonds and accrued interest 
thereon of Grant and Santa Fe counties which were validated, approved 
and co ed by Act of Congress Jan. 16 1897. 

Sec. 4. The proper officers of the State shall, as soon as practicable, 
select and locate the one million acres of land granted to the State by Con- 
gress for the payment of the said bonds of Grant and Santa Fe counties 
and sell the same or sufficient thereof to pay the jinterest and principal 
of the bonds of Series C issued as provided in Section 3 hereof. he pro- 
ceeds of rentals and sales of said land shall be kept in a separate fund and 
ee to the payment of the interest and principal of the bonds of Series C. 

enever there is not sufficient money in said fund to meet the interest 
and sinking fund requirements therefor, the deficiency shall be paid out of 
any funds of the State not otherwise appropriated, and shall be repaid te 
the State or to the several counties which may have furnished any portion 
thereof under a general levy, out of the proceeds subsequently received 
of rentals and sales of said lands. 

Any money received by the State from rentals and sales of said lands in 
excess of the amounts required for the purposes above mentioned shall be 
paid into the current and permanent school funds of the State, respectively. 

Sec. 5. The Legislature shall never enact any law releasing any county or 
any of the taxable ey therein from its obligation to pay to the State 
any moneys expended by the State by reason of its assumption or payment 
of the debt of such county 

Sec. 6. No law shall ever be passed by the Legislature validating or —— 
izing, directly or wns igh the militia warrants alleged to be outstan 8 
against the Territory of w Mexico, or any portion thereof; and no suc 
warrant shall be prima facie or conclusive evidence of the validity of the 
debt purporting to be evidenced thereby or by any other militia warrant. 
[Sa provision shall not be construed as authorizing any suit against the 

ta . 


te 

Sec. 7. The State may borrow money not exceeding the sum of $200,000 
in the aggregate to meet casual deficits or failure in revenue, or for necessary 
expenses. he State may also contract debts to suppress insurrection and 
to provide for the public defence. 

Sec. 8. No debt other than those specified in the preceding section shall 
be contracted by or on behalf of this State, unless authorized by law for 
some specified work or object; which law shall provide for an annual tax 
levy sufficient to pay the interest and to provide a sinking fund to pay the 
principal of such debt within fifty years from the time of the contractin 
thereof. No such law shall take effect until it shall have been submit 
to the qualified electors of the State and have received a majority of all the 
votes cast thereon at a general election; such law shall be published in full 
in at least one newspaper in each county of the State, if one be published 
therein, once each week for four successive weeks next p ing such 
election. No debt shall be so created if the total indebtedness of the State, 
exclusive of the debts of the Territory and the several counties thereof, as- 
sumed by the State, would thereby made to exceed one per centum of 
the assessed valuation of all the property subject to taxation in the State, 
as shown by the preceding general assessment. 

Sec. 9. Any money borrowed by the State, or any county, district or 
municipality thereof, shall be applied to the purpose for which it was ob- 
tained, or to repay such loan, and to no other purpose whatever. 

Sec. 10. No county shall borrow money except for the purpose of erect- 
in angen’ | ublic buildings or constructing or repairing public roads and 
beidese. an fn such cases only after the cahe Scene on to create such debt 
shall have been submitted to the qualified electors of the county who paid a 
property tax therein during the preceding year, and approved by a majority 
of those voting thereon. No bonds issued for such purpose shall run for 
more than fifty years. 

Sec. 11. No school district shall borrow money, except for the p 
of erecting and furnishing school buildings or purchasing school grounds, 
and in such cases only when the proposition to create the debt shall have 
been submitted to the qualified electors of the district and approved by a 
majority of those voting thereon. No school district shall ever become in- 
debted in an amount exceeding six per centum on the assessed valuation of 
the taxable property within such school district, as shown by the preceding 
general assessment. 

Sec. 12. No city, town or village shall contract any debt except by an 
ordinance, which shall be irrepealable until the indebtedness therein pro- 
vided for shall have been fully fog or discharged, and which shall specif 
the purposes to which the funds to be raised shall be opeee. and whic 
shail provide for the levy of a tax, not exceeding twelve mills on the doliar, 
upon all taxable property within such city, town or village, sufficient to 

ay the interest on and to extinguish the principal of, such debt within 
y years. ‘The proceeds of such tax shall be applied only to the payment 
of such interest and principal. No such debt shall be created unless the 
question of incurring the same shall, at a regular election for councilmen 
aldermen or other officers of such city, town or village, have been submitte 
to a vote of such qualified electors thereof as have paid a property tax 
therein during the preceding year, and a majority of those voting on the 
question, by ballot deposited in a separate ballot box, shall have voted in 
favor of creating such debt. 

Sec. 13. No county, city, town or village shall ever become indebted 
to an amount in the aggregate, including existing indebtedness, exceeding. 
four per centum on the value of the taxable property: within such county, 
city, town or village, as shown by the last preceding assessment for State 
or county taxes; and all bonds or obligations issued in excess of such amount 





shall be void; provided, that any city, town or village may contract debts 
in excess of such limitation for the construction or purchase of a system 
, for supplying water, or of a sewer system, for such town, city or village. 








Nov. 18 1911.] 
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t as otherwise pro in this constitution, shall directly or in y 
lend or pledge its credit, or make any donation to or in aid of any person, 
association or public or private corporation, or in aid of any private enter- 
for the construction of iA railroad; provided no ng herein shall 

3 Fe gedrnate Bh to me np the f any Le oo yep My an ore from 
m rovision for the care an nance of sick an ns. 
a Nothing in this article shall be construed to prohibit the issue 


. 15. 
of bonds for the purpose of paying or refunding any valid State, county, 
district or riunieloal bonds, and it 


shall not be gem’ to submit the 
question of the issue of such bonds to a vote as herein provided 


Ohio.—Diegle’s Motion for Final Appeal Granted by Su- 
preme Court.—On Nov. 14 the State Supreme Court granted 
the motion made by lawyers for Rodney J. Diegle, Senate 
Sergeant-at-Arms, for permission to file a final appeal. 
Mr. Diegle, as previously stated, was sentenced to serve three 
years in the penitentiary for aiding and abetting bribery, 
this ruling being upheld by the Circuit Court on Oct. 17. 
V. 93, p. 1131. The trial in the cases of Senators Andrews, 
Hoffman and Cetone and Representative Nye, indicted 
jointly with Diegle, will be Pp ty until the Supreme 
Court has heard the appeal and made its decision. This, it is 
thought, will require not less than four months. 


Olympia, Wash.—ZLlection on Commission Form of Govern- 
ment.—An election will be held Dec. 5 to vote on the adop- 
tion of a commission form of government. 


Pennsylvania.— Voters Approve Constitutional Amendment 
to Exclude from Debt Limit Bonds Issued by Philadelphia for 
Subway Construction.—According to the Philadelphia ‘‘Led- 
ger,’ the voters on Nov. 7 approved the _ osed amend- 
ment to the Constitution to allow the city of Philadelphia, in 
ascertaining its borrowing capacity, to exclude such debt as 
may be incurred for the construction or development of 
subways for transit purposes or for the construction of 
wharves or docks owned or to be owned by the city, and 
which produce revenue sufficient to pay the interest and 
ae ey" of = debt. The amendment was given in full in 

. 92, p. 


Pittsfield, Mass.—Ciiy Charter Retained.—The election 
held Nov. 7 resulted in favor of retaining the city’s present 
charter. Three plans were submitted to the voters—that 
of retaining the present charter, that of adopting the Quincy 
form of government, or adopting the commission form of 

overnment. The vote ‘for’ each was 2,805, 1,462 and 

,159, respectively. 


Plainfield, N. J.— Negotiations for Purchase of Water Plant. 
—QOn Nov. 13 the Common Council appointed a committee 
to negotiate with the Plainfield Union Water Co. for the 
purchase of its local plant. 


Portland, Ore.—Charter Election Postponed.—On Nov. 8 
the City Council granted the request of the People’s Charter 
Commission for the postponement of the special election 
which had been set for Jan. 9 1912 on the new charter pro- 
viding for the commission form of government. V. 93, 
p. 301. According to local papers, the Commission re- 
quested an additional 30 or 40 days in which to finish its 
work on the proposed charter, which will mean the postpone- 
ment of the election to the latter part of February at least. 


Prosser, Benton County, Wash.—New Water System.—At 

an election held Nov. 6 the citizens voted in favor of the 

uestion of building a water-system. It is estimated that 
the system will cost about $50,000. 


Sacramento, OCal.—Commission Form of Government 
Approved.—A new charter providing for a commission form 
of government (V. 93, p. 1338) was adopted at the election 
held Nov. 7, it is stated, by a vote of 4,171 to 4,103. 


San-Jose—East San Jose, Cal.—Consolidation Voted.—An 


election held Nov. 2 resulted in favor of consolidating these 
two places. 


Socialist Successes at The Polls.—Democrat Wins Office 
of Mayor in Canton, Ohio.—As stated last week, it was 
thought the Socialist candidate for Mayor of Canton, Ohio, 
had been elected Nov. 7. It appears, however, that Arthur 
Turnbull, Democrat,and Harry Schilling, Socialist, each 
polled 3,414 votes. It was agreed to decide the result by 
guessing whether an even or odd number of grains of corn 
were contained in a cup and Mr. Turnbull was _ successful. 
The Socialists have announced, it is said, that they will at- 
tack the Constitutionality of that part of the election law 
which prescribes that a tie vote may be decided by lot. 


Taunton, Mass.—T'reasurer Not Responsible for Irregulari- 
ties in City’s Accounts.—On Nov. 10 the grand jury of Bristol 
County returned a “no bill’ exonerating City Treasurer E. M. 
Temple, who was charged some months ago with irregulari- 


ties in his accounts as Treasurer and Tax Collector. See 
V. 92, p. 406. © 


Texas.—Opinion by Attorney-General’s Department Con- 
cerning Bonds of Alamore Common School District.—The 
Dallas “‘News”’ prints the following regarding an opinion 
given by Assistant Attorney-General Caldwell in passing on 


an issue of $1,200 bonds of Alamore Common School District 
in El Paso County: 


F- Austin, Tex., Nov. 9.—Assistant Attorney-General Caldwell, in an 
opinion to Senator C. B. Hudspeth of El Paso, holds that the Alamore 
Common School District of El Paso ete A has | een properly and legally 
created and has legal authority to issue bonds it desires to issue. The 
record for the bonds ts also pronounced satisfactory. 

¥--The Van Horn Common School District, which is divided by the creation 
of Culberson County, is held to be abolished for all purposes except that the 
property and territory in the Van Horn District, as created by El Paso 
County, is liable for and must pay the bonds issued by the Van Horn 
J)istrict prior te the creation of Culberson County, 


Sec 14. Hekther the State net eng county . gshoo} distros or munict ty, | 





Toronto-North Toronto, Ont.—Election on Annexation.— 
The question of annexing the town of North Toronto to the 
city of Toronto will be submitted to a vote on Jan. 1 1912, 
it is stated. 


Warren, Pa.—Bonds Authorized to Purchase Water Plant.— 
The Warren ‘Mirror’ states that Council on Nov. 6 passed 
an ordinance providing for the issuance of $390, non- 
liability bonds under the ‘‘Milliron Act’”’ of the Pennsylvania 
Legislature on account of the purchase of the Warren Water 
Company’s plant. 


pears that the borough proposes to pay $490,000 for the property 
ue to faeub $100,000 municipal bonds and the $390,000 non-liability bonds 
referred to above. The constitutionality of the ‘‘Milliron Act’’ remains 
to be before the matter can be consummated. 


West New York, N. J.—Supreme Court Decides Against 
Town.—The Jersey City ‘Journal’ of Nov. 10 prints the 
following concerning an opinion handed down by the State 
Supreme Court holding the town liable for the interest on 
certain school bonds: 


Trenton, Nov. 10.—In an opinion just filed the Supreme Court decides in 
favor of Harvey R. Lin er in his two suits against the Board of Educa- 
tion of the town of West New York, involving the coupons for interest on 
a lot of school bonds. In the first action, where the bonds were actually 
sold, the Court finds Linb is entitled to $3,891 87 on the coupons. In 
the second suit, involving bonds pledged to cover a loan made by the 
plaintiff, the finding in Linbarger’s favor is for $4,560. 

The Court declares that there were many irr ties in connection 
with the bond issue. It shows that the special meeting of the Board on 
Dec. 19 1907 was not legally called; that the bonds and coupons were 
prepared without orders from or knowledge of the Board; that the bonds 
were signed by the President and Clerk of the Board in New York; that 
the was attached to them a Boston and that the sealing of the bonds 
was induced by misrepresentation. 

“The Court finds that the bonds are a legal oe of the School Dis- 
trict, and not subject to a defense against innocent bona fide holders because 
of the manner in which the directions of the Board were carried out. 

The school bonds referred to in the Supreme Court’s opinion were issued 
on School No. 5, West New York. The issue totaled $105,000 and an in- 
vestigation of the circumstances in connection with the bonds by the Prose- 
cutor’s office resulted in indictment of the then President and Clerk of the 
Board, John Messeman and Henry Mehriein, and the whole Board of Edu- 
cation. They have never been tried. It was stated at the office of the 
Board of Education of West New York this afternoon that the Supreme 
Court’s opinion was a blow to the town; $38,000 worth of the bonds have 
been recovered by the town by means of suits, but as the situation stands 
now, the town is liable to he held for the remaining $67,000 worth, of which 
Linbarger holds $52,000 worth. 





Bond Calls and Redemptions. __. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Nov. 30: 


STORM SEWER BONDS. 
North Denver Storm Sewer Dist. No. 1, Bonds Nos. 252 and 253. 
Part of Sub-Dist. No. 2 of the South Capitol Hill Storm Sewer Dist. No. 2, 
Bonds Nos. 1 to 6 inclusive. 


SANITARY SEWER BONDS. 
Sub-Dist. ne 10 of the East Side Sanitary Sewer Dist. No. 1, Bonds 


Nos. 16 and 17. 
IMPROVEMENT BONDS. 
Capitol Hill Improvement Dist. No. 5, Bonds Nos. 94 and 95. 
Che Creek Improvement Dist. No. 1, Bond No. 100. 
Sant Denver Improvement Dist. No. 3, Bonds Nos. 60 and 61. 
East Denver Improvement Dist. No. 5, Bonds Nos. 34 to 41 inclusive. 
Evans Improvement Dist., Bond No. 67. 
North Side Improvement Dist. No. 4, Bonds Nos. 38 and 39. 
South Side Improvement Dist. No. 1, Bonds Nos. 127 to 130 inclusive. 
West Denver improvement Dist. No. 1, Bond No. 127. 


PAVING BONDS. 


Alley Paving Dist. No. 13, Bond No. 14. 

Alley Paving Dist. No. 15, Bond No. 13. 

Alley Paving Dist. No. 24, Bonds Nos. 1 to 6 inclusive. 
, ) A er oe St. and West 23d Ave. Paving Dist. No. 1, Bonds Nos. 39 to 62 
nclusive. 


Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 


Ohio County (P. O. Wheeling), W. Va.—Bond Call.—The 
following 444% 5-30-year (opt.) bonds, of the denom. of 


$500 each, will be redeemed on Dec. 1 at the German Bank 
of Wheeling: Nos. 42, 24, 167, 22, 21, 5, 165. 


—_—_ 





— 


Bond Proposals and Negotiations this week 
have been as follows: 


ABILENE Taylor County, Tex.—Bond Sale.—According tore 
$20,000 5% 10-40-yr. (opt.) water bonds registered on Aug. 17 (V. 93, p. 
1338) have been sold to Sutherlin & Co. of Kansas City at 100.9525. 


ADA, Norman County, Minn.—Bond Sale.—On Nov. 6 the $5,000 5% 
11-15-year (ser.) coup. water-works-extension bonds (V. 93, p. 1211) were 
awarded to the Wells & Dickey Co. of Minneapolis at 102.38 and interest— 
a basis of about 4.76%. Other bids follow: 

Union Invest. Co., M’p’lis.$5,110 00|U. M. Stoddard & Co., 
Minn. L. & Tr. Co., M’p’lis. 5,075 65; Minneapolis ______.. . _- $4,950 00 
S.A. Kean & Co., Chicago. 5,060 00|H.C. Speer & Sons, Chicago 4,900 00 


AKRON, Ohio.—Bond Ofior tag <_-t roposals will be received until 7:30 

>. m. Nov. 28 by W. A. Durand, Sec. Sinking Fund Trustees, for the fol- 

owing 4%% bonds, aggregating $200,160: 

$5,800 Dodge Ave. paving (properties’ portion) bonds. Denom. $580. 
Date June 11911. Due $580 June 1 1912 to June 1 1921 incl. 


rts, the 


2,000 punt ‘szasny bonds. Denom. $1,000. Date June 11911. Due 
une ‘ 
11,200 West Cedar St. paving (properties’ portion) bonds. Denom. 


$1,000 and $200. Date July 15 1911. Due $1,000 July 15 1918, 
$3,000 July 15 1919 and 1920 and $4,200 July 15 1921. 

4,000 Market St. repairing (properties’ portion) bonds. Denom. $1,000. 
Date July 151911. Due $1,000 July 15 1915 and $3,000 July 15 '16. 

38,700 Tallmadge Ave. paving vw? tre portion) bonds. Denom. $1,000 
and $700. Date July 15 1911. Due $3,000 July 15 1912, $3,700 
July 15 1913 and $4,000 July 15 1914 to 1921 incl. 

8,000 penno-tmps. (city’s pare bonds. Denom. $1,000. Date July 15 
911. Due July 15 1914. 

29,300 Johnston St. paving (properties’ portion) bonds. Denom. $1,000 
and $300. Date July 15 1911. Due $5,300 July 15 1912 and 
$6,000 yearly from 1913 to 1916 incl. 

6,800 South Main St. re, ese portion) bonds. Denom. $680. 
Date Aug. 15 1911. ue $1,360 Aug. 15 1912 to 1916 incl. 
13,800 Wooster Ave. paving (properties’ portion) bonds. Denom. $1,000 


and $760. Date Aug. 15 1911. ue $2,760 Aug. 15 1912 to 1916 


nel. +3 

11,400 Wabash Ave. paving (properties’ portion) bonds. Denom. $1,000 
and $400. Date Aug. 15 1911. ue $1,000 Aug. 15 1912 to 1919 
incl., $2,000 Aug. 15 1920 and $1,400 Aug. 15 1921. 














a eee eee eae ere 


000 cing properties’ porto De- 

ivi? Tote’ to i016 incl and $380. ve pa ug. 15 1911. Due $2, 380 woes 15 
oad Gets St. pa — perties’ portion) bonds. De- 

' Date Aug. Tet Nelle ue $1,260 Aug. 15 1912 to 1916 


® 


a0 a son Senn 
21,000 Po Path pavin roperties’ portion) bonds. Denom. $1,000. 
a3 006 ~ G 1911 5 $2,000 Aug. 15 1912 to 1920 inel. and 


11,360 Douglas St. paving (Dt es’ portion) bonds. Denom. $1,000 
and $360. Ve: Fe 1911. Due $2,000 on Aug. 15 in 1912, 
1913 and 1914, $3. 000 Aug. 15 1915 and $2,360 Aug. 15 1916. 

6,000 Akron public. impt. cat s 's portion) bo bonds. Denom. $1,000. Date 
Sept. 15 1911. Due Sept. 

12,600 Glenwood Ave. + Ra nt A portion) bonds. Denom. $630. 
Date Oct.151911. Due $2,520 Oct. 15 1913 to 1917 incl. 

Each issue of bonds to be bid for separately. Int. semi-ann. at the 
National Park Bank in New York. Cert. check on a bank in Ohio for 5% 
of bonds bid for, payable to Sinking Fund Trustees, required. Bonds to 
be delivered and paid for within 10 days after Nov. 28. ‘These bonds are 
not new issues, but bonds held by the Sinking Fund as an investment. 
Blank forms for bids will be furnished by the City Auditor. 


ALBANY, Albany County, N. Y.—Bond Sale.—On Nov. 14 the nine 
es of 4% tax-free reg. bonds (V. 93, p. 1275), aggregating $174,000, 
were: awarded at par and interest as follows: 


Albany City one Inst.,Alb’y $12, 000| New York State Nat. Bank. .$40,000 

at. 13,000; Albany Trust Co., Albany... 5,000 

Union Trust Gon SOME ae eR 3,000} Home Sav. Bank, Albany... 5,000 

Albany ieee, &Hist.&Art Soc. 2,000/ Nat. Commercial ‘Bank... _- 64,000 
- The $100,000 1-20-year (ser.) ‘water bonds have not been sold. 


ALLIANCE, Stark County, Ohio.—Bond Sale.—On Oct. 31 the $5,200 
5% 2-yr. (aver.) street-impt. assess. bonds (V. 93, p. 970) were awarded to 
the Davies-Bertram Co. of Cincinnati at 100. 59—-a basis of about 4.69%. 


ALLIANCE ree Ree, SCHOOL DISTRICT (P. O. Wash 
R. > —Bond Sale.—The $1,150 eo 10-year building bon 
Oo Sept. 11 (v9. 93, Dp. 353) ok awarded to ey at par. 


ANDERSON COUNTY (P. o, Palestine), Tex.—Bonds Voted.—The 
proposition to issue $150,000 5% 20-40-year (opt. ) Road Dist. No. 1 bonds 
erties: it +o meaced. by a vote of 399 to 106 at the election held Nov. 11. 

D. 


ARANSAS PASS, San Patricio County, Tex.—Bonds Voted.—According 
rts,an election held recently resulted in favor of the question of issuing 
$15,000 water-works and light and $10,000 street-impt. bonds. 


ASHTABULA, Ashtabula County, Ohio.—Bonds Defeated.—The election 

d Nov. 7 resulted in the defeat of the question of issuing $57,000 Lake St. 
impt. bonds. (V. 93, p. 823). This item was inadvertently reported last 
week under the head of Ashtabula, Ore. 


AUDUBON, Audubon County, lowa.—Bonds Voted.—Pro tion to 
issue $10,000 additional water-works and $16,000 well-facility ob 
carried, it is stated, by a vote of 246 to 66 at the election held Nov. 14. 


BALTIMORE, Md.—Loan Offering.—Proposals will be received until 
Dec. te by the Commissioners of Finance for $500,000 of the $5,000,000 4% 
= voy loan voted May 2 (V. 92, p. 1264). Denom. not less than $100. 
nt & A. Due Aug. 11951. The city will pay all taxes imposed by 
the State for which the holders of the stock may legally liable. 


BARBERTON Summit County, Ohio.—Bond Offering g--Prope Is wil! 
be received until 12 m. Nov. 20 by Jay W. Clerk, for 750 5% 
ta Cornell: St et t.assess. bonds. Auth. Sec. 3912 and 3914 Gen. Code. 
Denom. $500 and $250. Date Nov.11911. Int. M. & N. at Treas.’ office. 
Due $500 yrly. on March 1 1912 to 1920 incl. and $250 March 1 1921. Cert. 
check (or cash) for $200, Sperm to Treas., required to be uncon- 
ditional. <A transcript urnished to the successful bidder. who will 
be required to furnish all printed blanks. 
(P, 0, aay hos “Ta . 
e of 


BAY CITY INDEPENDENT abe» DISTRICT 
Matagorda County, Texas.—Bonds Registered.—An 
10-40-yT. (opt.) ponds was registered by the State Comptroller on Ne ov. 1 O° 

BEAUMONT, Jefferson County, Texas.—-Bond Offering.—Proposals will 
be received from Jan. 1 1912 to Jan. 16 1912 until 9 a. m. by J. G. Sutton, 
City Secy., for the $50,000 sewer, $25,000 street-Impt. and repair, $25,000 
abattoir, $25,000 school and $15,000 jail 5% bonds voted Aug. 11 (V.93, 
p. 483.) Denom. $1,000. Date Dec. 11911. Int. J. & D. at the City 
Treas. office or at the Chase Nat. Bank in New York, at the option of 
holder. Due Dec. 1 1951, opt. after Dec. 1 1931. Dids must be made on 
blank form furnished by the city. A duly certified check on a bank in 
Beaumont for 2% of bonds bid for, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


Bond Election.—According to reports, an election will be held Dec. 20 to 
vote on propositions to issue $60,000 paving impt., $30,000 sewer and 
$60,000 park bonds (V. 93, p. 1212. ) 


BELGRADE, Gallatin County, Mont.—Bond Election.—An election wil) 
be held Dec. 11 to vote on a proposition to issue $11,500 town-hali-building 
bonds. Int. not to exceed 6%. Due 20 years, opt. after 10 years. 


Ph Ape, COUNTY COMMON SCHOOL tg mag NO. 38, Texas.—Bond 

ale.-—On Nov. 10 the $3,500 5% 10-20-yr. (opt.) bonds registered by the 

State Comptroller on Sept. 15 (V. 93, p. 823) were purchased by the State 
School Fund at par and int. 


AT NGHAM SCHOOL DISTRICT NO. 81, Wash.—Bond Sale.—This 
- cr ih ae advised, disposed of $35,000 5% bonds on Aug. 15. Due 
u 


BERNARDS TOW NSHP (P. O. Bernardsville), N. J.—Bond Sale.—On 
Nov. 13 $35,0 5% 9-year (aver.) coup. school’ bonds were awarded to 
John D. Everitt YA Co. of New York City at 103.07—a basis of about 4.58%. 
The other bids follow: 

Bernardsville Nat. Bank___~.- 102.86|Adams & Co., N. Y________. 101.76 

Some local bids were also received for parts of the issue. Denom. $1,000. 

Due on July 1 as follows: $2,000 yearly 


Date July 11911. Int. J. & J. 
1913 to 1920 incl., $3,000 yearly 1921 to 1926 incl. and $1,000 in 1927. 


BETHEL. Fairfield County, Conn.—Bond Sale.—On Nov. 8 $35,000 4%% 
40-yr. funding bonds were awarded to Hincks Bros. & Co. of Bridgeport. 
Denom. $1, 000. Int. M. N. 


BLUFFTON SCHOOL DISTRICT (P. O. Bluffton), Allen C ty, ; 
Bonds Defeated.—An election held recently resulted in the iar at ob a 
proposition to issue $8,500 bonds, it is repv.rted 


BRIDGEVILLE. Allegheny County, Pa.—Bonds Voted.—The election 
soapy ane | ov. 7 resulted in favor of propositions to issue the following bonds, it 
s 8s 


$10, 000 Shoo! bonds by a vote of 81 to 22. 
25,000 funding bonds, by a vote of 78 to 27. 


BROOKESMITH INDEPENDENT SCHOOL DISTRICT (P. O. Brooke- 
smith), Brown County, Texas.—Bonds Registered.—On Nov. 10 the State 
Comptroller registered $4,000 5% 5-40-yr. (opt.) bonds. 


BROWNSVILLE, Cameron County, Texas.—Bond Sale.—On Nov. 7 
$80,000 street-paving and $12,000 market-house bonds were awarded to a 
Kansas City firm, according to reports. 


4 B yan. erie County. pao —areeee, a ogee .—The election held 
ov. 7 resulted in the defeat o e proposition to issue the $50,000 sewer 
PS RL ora via 
on uthorized.—An ordinance was passed Nov. 7 providing for the 
issuance of $23,000 4 4% % coup. water and i ight- lantdinat. bona,  Deneax, 
500. Date Nov. 15 1911. Int. seuat-anm” ue $2,500 on March 1 and 
faanee on Sept. 1 from March 1 1914 to March 1 1919 incl. and $500 Sept. 1 


BUTLER, Butler County, Pa.—Vote.—According to reports, the vote 
cast > the question of issuing the $90,000 viaduct bonds authorized on 
Nov. 7 (V. 93, p. 1338) was 1,548 “‘for” to 718 “‘against."’ 


BUTLER COUNTY (P. 9. Hamilton). Ohio.— Vote.—Local papers state 
that the vote cast on Nov. 7 was 3,153 “for” to 5,943 “against” the $10,000 
court-house heating-plant bonds and 4,933 “for” to 4,351 “against” the 
$10,000 infirmary bonds. (V. 93, p. 744.) 
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piyETE 221091 pisteicr °. 0. Butte. Silver seers ‘ft Mont. po 
10-20-year (opt.) building previous 


5 
pot dey eer aa fy 93, p. OS1e) Wan declared Veld, iis Feported. 
Salt UN COUNTY COMM 00 ISTRICT NO. 1 exas.—- 
onds Registered ~ pon 10 ’ tas oa path Sy (opt.) bonds w 


registered by by the State Comptroller 
onds Awarded in P he State School Fund was awarded $3,000 of 
the above issue of Hotes on Nov. 10 at par and interest. 


CASCADE COUNTY | (P. O. Great Falls), Mont.—Bids Rejected.—Al 
bids received on Nov. 6 for the $125,000 4%% coup. refunding bonds 
(V. 93, p. a were i it is reported. ese securities will be re- 
offered as , it is also sta Due Jan. 1 1932. 

apatALas COUNTY fe Montesano), Wash.—Bond Sale.—On Nov.6 
the $200,000 coup. \TY,(P. Q. Mos V. 93, p. 1212) were awarded to the 
Dexter Horton Nat. Bank of Sonttle at 101 and int. for 5s. Nine bids were 


received. 


anth eee Ill.—Bond Offering.—Proposals will be received, it is stated, 

m. Nov. 25 by John Traeger, City Comptroller, for the $1,- 

500. ‘000 of the $4,655,000 bridge and the entire $750,000 judgment-refund- 
ing 4% 1-20-yr. (ser.) bonds voted on Nov. 7 (V. 93, p. 1338.) 


Bonds Offered by Bankers.—The Hanchett Bond Co. cf Chicago is offer- 
ing to investors $69,000 5% impt. bonds. Denom. $1,000 and $500. Date 
Nov. 11911. Int. ann in December. 


CINCINNATI SCHOOL DISTRICT (P. O. Cincinnati), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. Dec. 4 by Wm. Graut- 
man, Pye Rae $300,000 4% coup. bldg. bonds. $500. D 

‘day of sal * Int. semi-ann. at the Amer. Exch. Nat. Bankin N. Y. Due 
40 years. Cert. check for 5% of bonds bid for, payable to Board of Edu- 
cation, required. Purchaser to pay accrued interest. 


PS a | COUNTY COMMON SCHOOL DISTRICT NO. , Texas.—Bond 
ale.—On Nov. 10 the State School Fund purchased the ox 000 5 5% y os. 
tered (opt.) bonds registered by the State Comptroller on June 29 (V. 
p. 181) at par and interest. 


CLAXTON, Tatnell County, Ga,—Bonds Voted.—An election held Nov. 6 
resulted in favor of a proposition to issue $30,000 water-works and elect.- 
light bonds. The vote, it is stated, was 130 to1. . 


it. CLEVELAND. OMe—Bon ds Proposed—Anordinance providing for the 
issuance of $1 500,000 bonds for the construction of a filtration plant was 
imtroduced The ordinance 


at the meeting of the City Council held Nov. 14. 
was to committee on public works. 


COLUMBIA TOWNSHIP SCHOOL DISTRICT NO.5,Ohio.—Bond Sale.— 
—On Oct. 24 $30 4%% school bonds were awarded to Weil, Roth & 
Co. of Cin. “I 108 20 25—a basis of about 4. 28% Denom. $500 and $100. 
Date Oct. 241911. Int. M. & N. Due $1,200 Nov. 15 1912 to 1986 incl. 


COLUMBUS, Franklin County, Ohio.—Bonds Aetierineh,— Sa penas 
were passed Nov. 9 providing for %. following 4% coup ss. bonds: 
$7,000 hewn A St.impt. bonds, due March 1 1923, on. “after Mch. 1 1913. 
80,000 stree Ay tage % nds, due Mch. 1 1919. 

Denom. $1,000. Date not later than March 1 1912. Int. M. & S. at 

r’s “siaen. 

eee ey ILLE, og Lounty, Wash .—Bond Offering.—Proposals will be 

received until 8 . #3 . Sansburn, City Clerk, for the $22,500 
free refun a. S Saiad vote t.17 (V. 93, p. 1213). Denom. $500 and 
$1,000. Date day of acceptance of bid. Int. semi-ann., place optional. 
Due 20 rs, opt. after 10 years check for 2% of bid, payable to 


Cert. 
Colville’, required. Bond debt $18,000. oating debt $38,- 
Assessed val. 1911 $537,343. 


Pel ONY COMMON PoHOOL i. DISTRICT NO. 11, Texas.— 


ased on Nov. 10 $5, 000° 5% 10-40- 
aie daa ) hee ms par pet ienoeade. 


"COSHOCTON, Coshocton County, 
will be received until 12 =. 


Ohio. ag Offering 
$20,000 4%% 


——Proposals 
Nov. 29 by E Evans, City Auditor, for 
a steam-pump bonds. Auth. = 3939 Gen. Code. 
Denom. $1,000 ate Sept. 1 1911. Int. M. & 8. office. Due 
$1,000 each six months from March 1 1912 to Sept. 1 1921 incl. Cert. check 
for 10% of the amount bid for, payable to Treas., required. Bonds to be 
delivered and paid eas within 10 days after time of award. Purchaser to 


pay accrued in 
COTTAGE GROVE. , Lame County, Ore.—Bond Offering.—This city will 
offer for sale on Dec. 4 an issue of $5, 519 31 6% bonds. These securities 


were offered without CR. Be on Nov. 6. 


pis Batbrek Co OUNTY © Y COMMON SCHOOL DISTRICT NO. 1, Texas.— 
te Comptroller registered $10,000 5% 5-40-year 
(opt, Loe yp on Nov. - 


arded in Part.—Of the above issue of bonds $3,000 were pur- 
chased on Nov. 10 oe “ys ti School Fund at par and interest 


CROOKSTON, Minn.—Vote.—The election held Nov. 7 
ted in favor of the the ropes tion to issue the $10,000 4% 20-year armory 
bonds (V. 93, p. 1212) vote is reported unofficially as 518 to 490. 


CROWELL INDEPENDENT SCHOOL DISTRICT (P. O. Crowell 
d County, Tex.—Bond Offering.—Proposals will be received nme 
3 p. m. Dec. y J. W. Beverly, Sec. Bd. of Trustees, rhe the $20,000 Lot 
bidg. bonds voted June 6 (V. 92, p. 1714). Date June 6 1911. Int. 
Due 40 years. 


DELAWARE, Delaware County, Ohio.— Bond Sale.—On Nov. 4 the four 
issues of 5% coup. street-impt. Cats (V.93, p. 1056) were awarded $13,000 
yy Ave. & E beth St. "oma $9,600 Campbell St. bonds to Seasongood 

er for $23,431 (103.677) and int. and the $1,900 Fountain Ave. and 
$800 =e Liberty St. sewer bonds to the Delaware Nat. Bank at par and 
int., it is stated. 


DEVILS LAKE, Ramsey Count uty No. Dak.—Bonds Vcted.—It is stated 
that —e" held Nov. 6 resul in favor of issuing bonds for a municipal 
light plant. 

DODGE COUNTY (P. O. Fremont), Neb.—Bonds Defeated.—The elec- 
tion held Nov. 7 resulted in the defeat of the question of issuing the $30,000 
5%, yt bowed fort; ) bonds (V. 93, p. 1056). The vote was 1410 “for” 
to 


DOVER. " Cuyahoes ft County, 3 -: —Bond Offering.—Proposals will be 
received til 12 Pease, Village Clerk, for $1,000 44% 
Dover ‘Townshi 1p pie SB . > Denom. $500. Date Oct. 1 1911. 
Int.A. & O. ue $500 Oct. 1 in 1912 and 1913. Bonds to be delivered 
and paid for within 10 days from time of award. Certified check for $50, 
payable to the Village Treasurer, required. Purchaser to pay accrued int. 


DUBUQUE ell a DISTRICT (P. O. Dubuque), Dubuque County, 
lowa.—Bonds —The election held Nov. 7 resulted in favor of the 
proposition to emus “the $115,000 bidg. bonds | (Vv. 93, p. 895), according to 
reports. 


DUMONT SCHOOL DISTRICT, © pie County, wf J.—Bond Offering 
Proposals will be received until 8 . Nov. 22 by R. D. Van Buskirk, 
Pres. Bd. of Education, for $40, 000 "5% gold by & tax-free bldg. bonds. 
Denom. $1,000 Date Aug. 2 1911. at Palisades Trust & 
Guaranty Co. .. Englewood. Due $1, ooo 64 from Aug. 2 1918 to 1921 
incl. and $2,000 yrly. on Aug. 2 1922 to 1939 incl. Cert. check for $1,000, 
payable to B.C. Fessenden, custodian of schoo! money, required. Purch. 
to pay accrued interest. These bonds were offered without success Oct. 24 
(V. 93, p. 1212). Bonded debt, including this issue, $56,995. Assessed 
valuation, $1,000,000. 


DUNBAR DRAINAGE DIST ICT (P. O. Bay City), bp Br gee Voted. 
—An election held Nov. resulted in favor of the ba ition to issue 
$27,900 drainage bonds, it is Stated. The vote was 32 “‘for’’ to 0 ‘‘against.’’ 


alt Woe he. Webster Count Oe oe Sale.—We are advised 
hat $3,000 fire-protection bonds ave been sold 


e ELAWOOD CITY, Lawrence County, Pa. —Bonds Voted.—Reports state 
that the election held Nov. 7 resulted +4 ‘favor of the proposition to issue the 
$15,000 fire-impt. bonds (V. 93, p. 1213). The vote was 315 to 42. 


wenn ERIE mun? ¥ COMMON SCHOOL DISTRICT NO. 50, Texas.— 
e State School Fund was awarded on Nov. 10 an issue of 


rth 7300 e% sean (opt.) bonds at par and interest. 

FERGUSON. Saint Leuis County, Mo.—Bond Election.—Reports state 
that an election will be held ‘o-dan (Nov. 18) to vote on a proposition to 
issue $2,000 sehool bonds.- This issue was voted at an election held Oct. 14, 
but was held to be invalid. 


ANKLIN COUNTY (P. O. Pasco), 


Wash.—Bond Sale.—On Nov. 7 


FRA 
$50,000 5% 10-20-yr. (opt.) funding bonds were awarded to the Spokane & 











Nov. 18 1911. 
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rive. Trust Co. of Spokane at 101.006 and int. There were four bids [| 
. O. Quincy), Fla.—Bids Rejected.—All bids 
ceived on Nov 6 £0 ry. P55 woo eee 0-yr. bonds (V. 93, p. 1213), were 


GALLATIN COUNTY SCHOOL DISTRICT NO. 66, Mont.—Bond Sale.— 


On Nov. 8 the $1,000 6% 8-10-yr. (opt.) coup. bon + (Vv. 93, p. 1276) were 
awarded to the State of Montana at par. 
Y COUNTY (P. O. Albany), Mo.—Bond Sale.—On Nov. 13 the 


GENTR 
$15,000 Gent 1-10-yr. (opt.) 
to the Gentry County Bank of Albany at par. 

GLENWOOD, Pope County, Minn.—Bond Election .—An election will be 
held Nov. 28 to vote 0 on the question of issuing $10,000 funding and $15,000 
4% bonds, it is stated. 


GLIDDEN, Carroll County, lowa.—Bonds Voted.—The election held 
Nov. 10 resulted in favor of the question of issuing the $10,000 electric-light 
bonds. (V. 93, p. 1134). The vote was 307 ‘‘for’’ to 19 ‘ ‘against.’ 


GRAND a 20-73 ant County, Mich.—Bond Sale oe Nov. 13 the 
pnb 000 4 37 vp water-refunding bonds (V » DP. 1339) were 
warded to ; Co. of Chicago or $274, 805 vit” 3 31) and int. 
an basis phe 4 rr. Other bids follow 
Estabrook & Co., Boston *.$274,698 20/| Harris Tr. & Sav.Bk. ,Chic.$274,352 45 
Blodget & Co., Boston... 274,464 12/| Estabrook & Co., hic. . 273,410 76 
tei ,Rorick '& Co., Tol. 274, ‘437 75|N.W. Halsey & Go., Chic. 271,399 80 
errill, Oldham & Co, Bos. 274, ‘376 34 *Bid received too late. 


GREENSBURGH, Westmoreland County, Pa.—Bond Sale.—On Nov. 6 
an issue of $35,000 5% bonds was sold at and iat. Date Nov. 1 1911. 
Int. M. & N. Due 0 years, opt. after 6 months. 

WJREENVILLE, Hunt County, Texas.—Bonds Registered.—On Nov. 

e $85,000 5% 40-year coup. water-works-extension bonds recently ioe 
we 93, p. 1339) were registered by re State hace gle 

GROSSE POINTE FARMS, Wayn capes, ich.—Bond Sale.—On 
Nov. 6 the $28,000 Bos ark-impt. onder ¢ .9 . 1134) were awarded to 
the Detroit Trust Co. of Detroit for $28, pb (10 768). Other bids were 
received from G. D. Coaney, W. E. Moss & Co. and the Fairview Savings Bk. 

GUERNSEY COUNTY (P O. Cambridge). Ohio.— Bonds Defeated.—The 
es osition to issue $75,000 Infirmary bonds was defeated at the election 
eld Nov. 7. The vote was 1,635 ‘“‘for’’ to 4,518 “‘against.”’ 

GUTHRIE. Logan ¢ County, Okla.—Bids Rejected.—According to reports, 
all bids ved for bonds aggregating $147,000 have been rejected. 
HAINES, Baker ws County, Ore.—Bond Sale.—Reports state that this cit 
as awarded an e of $20,000 water-system bonds to J. N. Wright 


Co. of Denver. 

HAMILTON, Ohio. me eg. Offering.—Proposals will be 
received until 12 m. Nov. 2 * by Grimmer,City Auditor, forthe 
following 44% i. 10-yr. (ser.) n. ©, *potak 
$41,612 30 East Ave. Impt. bonds. Date Sept. 1 1911. 
3,697 40 enor Pre Minka 3 bonds. Date 


r-house bonds (V.93, p. 1339) were awarded 


, pao County, 


Int. M. &S. 
ug.11911. Int. F. & A. 


2, '402 40 Millikin S nds. Date Sept.11911. Int. M. &S. 
1,860 90 So. C St sewer et bonds. Date Aug. 11911. Int. F. &A. 
. check for 5 Bonds to be 


an’ dows to Treas. required. 
after time of award. 

s HOESINS COUNTY COMMON SCHOOL DIST eT A00. 74, Texas.— 
Bond Sale.—On Nov. 10 the $700 5% 10-20-yr. (opt. ds (V. 93, p. 1276) 
wale awarded to the State School d at par and nee 4 

HUNTSVILLE, Madison count Ala.—Bond Offering.—Proposals will 
be received until Dec. 2 by W.P. Monroe, City Clerk, for “the $130,000 5% 
30-year refunding Sends voted Nov. 6 (V. 93, p. 1339). 

t- INTERNATIONAL FALLS, Koochiching County, Minn.—Bonds Voted. 
—An election held Nov. 10 resulted in favor of ropositions to issue $25,000 
funding and $15,000 water and sewer 6% bon bonds. The vote was 43 to 4. 


- KANSAS Cry yr BARK I oS ICT (P. O. Kansas City) Wyandotte 

nty, ov. 7 the $44, Anh Eek RAY, i4- ear (aver.) 

x bonds (v. 2 merit were awarded to the Com Co. of 
ansas City at 101.20—a basis of about 4 0%. Other bid bids follow: 

Premium Premium. 

ay f a Co., Chicago.$513 aT Mercantile Trust Co__... ._ $125 50 

Ss. Co., Chi fh. Common Co., St. L. 4400 


o.. 455 43|Wm. R 
H. 6. wont @ SakaGee hic. 223 25 


KENOSHA, Kenosha County, Wis.—Bond Sale.—On Nov. 6 the $17.000 
6-year (aver.) Frank School and $50,000 1-10-yr. “aed main-sewer 4«%% 
bonds (V. 93, p. 1135) were awar ed to the First Nat.Bank of Kenosha at 
‘ee 77 and int. Other bids follow 

S. A.Kean & Co., Chic___.$67,353 70 E. H. Rollins & par yang .867,040 20 
Emery, Peck & Rockw. Ch. 67,341 00 ‘- Lt Leach & ,026 00 
Wm. A. Read & Co., Chic. 67,275 OO|N. W. Halsey” & Co., Chic_ 87" 010 00 
Cont.& Com.T. & Sav.B. »Ch. 67,225 00 HC. Speer & Sons Co., Ch. 67,000 00 
H.T. Holtz & Co., Chic. _ 67,189 00| Hornblower & Weeks , Chic. 

Thos. J. Bolger & Co., Ch. 67. 051 00 (for $17,009 bond) eee gf? 17,018 75 


KENT, Choctaw Deo. 12 TA .—Bond Offering—Proposals will be 
received until 12 m. Dec. 12 3 A. McMahon, Vill. Clerk, for the following 
5% East Main Street-impt 
$24,300 assess. bonds. Auth. ay 53. Municipal Code. Denom, $500 and 
$430. Due $2,430 yearly on July 1 1912 to 1921 incl. 
7,000 ‘Woi2 2 portion bonds. Denom. $700. Due $700 yearly on July 1 


to 1921 incl. 
A ann Cert. check for $500, payable to Clerk, required. Bonds 

‘saihveral and paid for within 10 days after time of award. Purchaser 
LK. accrued int and to pay for or print blank bonds. 


KENT CITY, Kent County, Mich.—Bonds Voted.—Reports state that 
the question of "issuing 3,000 water-works bonds carried by a vote of 114 


to 13 at an election hel recently. 
KING : ITY ¥, SCHODE DISTRICT Sg & IES’. Monterey County, 
tated that oh nds were awarded to the 


First 1 + ey  enk of of Salinas at 109.7 


KING COUNTY SCHOOL DiereicT NO. 137, Wash.—Bond Sale 
On Nov. 11 the $7,000 2-20-yr. (opt.) coup. bidg. bonds (V. 93, 1277) 
were awarded to the State of Wash. at A bid of $7, 075 for 6s 
was also received from the Fidelity Trust Co. of Kansas City, Mo. 


KING COUNTY SCHOOL DISTRICT NO. 176, Wash.—Bond Sale.—On 
Nov. 4 $15,000 3-20-yr. (opt.) coup. bldg. bonds were awarded to the State 
o ha wee ton at par. e yest ids were received for 6s 

. Wright & Co., Denver_$15,230| Fidelity Tr. Co., Kans. City. $15,155 
ae EE boy e $500. Int. ann. at the Co. Treas. office, or at the fiscal agency 
the State in New York, at the option of purchaser. 


KING COUNTY (P. O. Seattle), Wash.—Bond Sale.—Seattie papers of 
Nov. 11 state that the $1,750,000 4%% gold harbor bonds offered on 
Oct. 31 (V. 93, p. 1213) have all been sold to the Dexter-Horton National 
Bank of Seattle at par and int. 


LEAVENWORTH, Chelan County, Waslr.—Bonds Defeated.—We are ad- 
vised that the proposition to issue $40, 000 water bonds was defeated on 
Nov. 4 by a vote of 192 “‘for’’ to 193 ‘ ‘against’’ (V. 98, p. 972.) 


LEE COUNTY (P. O. Sanford, No. Car.—Bond Offering.—Proposals 
will be received until 12 m. Dec. 4 by T . M. Cross, Clerk Board Commission- 
ers for $15,000 5% coup. (Jonesboro Tw -) bonds (V.93, p. 485). 
Denom. to suit purchaser. Date Jan. 1 1912. Int. J. & J. at opt. of 
holder. Due 30 years. Cert. check for $50, payable to Chairman Board of 
Commissioners, required. No debt at present. 


LEESBURG, Loudoun County, Va.—Bond Election Rescinded.—We are 
advised that the oa oe to issue $20,000 sewer bonds was not voted 


upon on Noy. 93, p. 1135), it having been decided to make no im- 
ype at this time. 


of 


ROY, Genesee County, N. Y.—Bond Sale-——On Nov. 3 the $44,000 
5-26-year (ser. ) refunding eater bonds (V. 93, 1214) were awarded to 
Douglas Fenwick & Co. of N. Y. at 100.224 for 35s. 


LIMESTONE COU NTY COMMON SCHOOL DISTRICT NO. 48, Texas.— 
Bond Sale.—An issue of $1,000 5% 5-20-year (opt.) bonds was awarded to 
the State School Fund on Nov. 10 at par and interest. 


LINCOLN COUNTY (P. O. Lincolnton). Ga.—Bond Election. —Reports 
state that an election will be held Dec. 7 to vote on a proposition to issue 
$30,000 court-house-construction bonds. 


LINCOLN Lantaster ouaty, Neb.—Bond Offering.—Proposals will be 
received until 1 6 by Roscoe C. Ozman, City Clerk, for $5,500 
Dist. No. 198, 3, 850 Dist. Mee 113, $33, 200 Dist. No. 183, $42, 200 Dist. 








No. 176, $650 ibe. No. 60 and $650 Dist. No. 24 paving assess. eats. 
Denom. to sult purchaser. Date Dec. 1 1911. Int. (rate not to exceed 
5%) annually. aes yearly from one te ten years. 





ACH, Los An Cal.—Bond Election.—An election 
willbe ‘eld Nov. ed it . XS ted, to “ove on the question of issuing $350,000 
sewer bo ; p.4 

YNC Campbell Coun Va.—Bonds Authorized.—It is stated 
eal wae eatos oe Sy ommend Nov. ty by the Common Council att for 
the Roney ane of $650, impt. bonds. Int. not to exceed 5%. 34 eae 

cCO SCHOOL DISTRICT | NO. 138 (P.O. McCormick 
Bond ee Oct. 20 the $10,000 6% 20-yr. bidg. bonds Rd Pe P. a OM 
were awarded to Hoehler & Cummings of Toledo at 101.77 and int. nom, 
$1,000. Date Nov.11911. Int.M.&N. 
Tex.— 


NTY COMMON ‘SCHOOL DISTRICT NO. 63, 
penke satue. Pes ovigy Comptroller registered an issue of $8,000 5% 
So-yeae bonds on Nov. 
Bonds Awarded in Part >of the above issue of bonds, $2,000 osiaay pur- 
chased by the State School Fund on Nov. 10 at par and int. 


McMINNVILLE, amhill County, Ore.—Bonds Voted.—On oy. 6 the 
voters ad amendmen ts to the “xt; charter providing for the issuance of 
the toliow! 6% bo 
$15,000 Sater maih sors Due 3 ,000 yearly. Vote 221 to 132. 
30,000 street-impt. bonds. Due 32,000 yearly. Vote 206 to 140. 
30,000 water and light bonds. Due 20 years, opt. after 15 years. 
Vote 203 to 138. 
Interest semi-annual at place named by purchaser. 


MADISON, Jefferson 04% or Ind.—Bond Sale.—According to leon 
apers, an issue of $14,900 4% bonds was awarded at par to local people. 
enom. $100 and $500. as he ical initnii the: we ro ae 
MADISON, Dane Count s.—Bond Sale. n Nov. the : 

2 20-yr. coup. water-works ext. bonds (V. 93, p. 1277) were awarded to 

, Halee alsey & Co. of Chic. at par and int., less $587 for expenses. Other 


bids if tulle: 

Trust & Sav. Bank, Chicago . par & int. less $588 for expenses 
. Rollins & Sons, Chicago & int., less $734 for expenses 
San ‘Nuveen & Co., Beare a gi cretey ¢ & int., less $748 for expenses 
H. peer & Sons Co., Chicago ....par & int., less $1,000 for expenses 
goMtl SHFIELD, Pi th ty, Mass.— Description of Bonds.—The 
cae ite Ger) Bs = ob) | loan bonds awarded to C. D. Parker 
oston at 101.465 (not 101.481, as at first reported) are in the 

pe Ta oon of $1,000 each. Date Nov. 11911. Int. M. & N. 


wire ION COUNTY (P, os ges Ohio.—Bond Offering.—Proposals 
erie ived until 12 m. Don Turnpike Commissioners, care 
eo og darts: Attorney, for PS. don ’sise coup. Somcrlott Free Turnpike 
bonds. Ane Sec. 7283. we - Code e. Denom. $5090. Date Dec. 4 1911. 

Int. M. & S. at Treasurer’s gh retort Rpg ~ $1,000 t-1 
1912, $500 March 1 1913, $1.0 000 Sept. 1 1913, March 1 and Seut.1 9144 
$500 "March 11915. Cert. check for — ye a bank in Marion, payable to 
Free Turnpike Commissioners. requ 

M 


ASON COUNTY AL ss O. Maysville). Ky.—Bonds Defeated —An election 
held Nov. 7 resulted in the defeat of a proposition to issue $60,000 infirmary 
bonds, it is stated. 


Stark at io.— Bonds eated .—The position 
lichen fe oa gs was defeated | a 2 vote of PATO **for”’ 


to issue $150 ,000 water-works 
to 1,030 “against” at the eléction held Nov. 7 (V. , Dp. 610). A two- 
thirds majority was required to authorize the issue. 
P. M n) 
ne tale So CIty Cnet DIstRtT ( ae lasdion). BR gi 


Ohio 
ec. 30 by the Se Education, 0. P. 
school-site bonds. Auth. 
Int. semi-ann. 


ally Clerk, for $12,500 4% 
Sec. 7629 Rev. Stat. Denom. $500. Date 
500 each six months from March 1 


Due 
1913 to March 1 1925 inel. Cert. check for 5% of bonds bid for required. 
, Minn.—Bonds Voted.—The 


MAYNARD, Chippewa Count proposition 
issue $5, 000 e c-light bonds was favorably voted upon at an election 
held Nov. 1. We are informed that these bonds will be issued to the State. 


MEDICAL LAKE, Spokane County. Wash.—Bonds Authorized.—An 
ordinance was passed on Nov. 7, it is stated, providing for the issuance 
of $75,000 6% 0-yr. water bonds. 

RMERCER COUNTY (P. O. Harrodsburg). Ky.—Bonds Defeated.— 

Reports state that at the election held Nov. 5 the proposition to issue the 
$50,000 4% court-house bonds was defeated by a vote of 596 ‘“‘for’’ to 
1,639 “‘against’’. (V. 93, p. 1214.) 


MERIDIAN, Lauderdale County, Miss.—Bonds Voted.—The election 
held Nov. 14 resulted in favor of the ‘pro tion to issue the $50,000 bonds 
to aid the Memphis & Guif RR. Co. (V.93, p.1277). The vote was 390 to4, 

MEXICO SPECIAL ROke. Bist Ny ag J NO. 1 (P. O. Mexico), Mo.—Bond 
Election Postponed.—Owing to hnicalities the election which was to have 
been held Nov. 11 to vote on the * eaepegam of issuing $100,000 road bonds: 
has postponed until Nov. 25. 


MINERAL COUNTY (P. O. Keyser . Va.—Bond Sale.—On Nov. 11 
22,000 5% coup. bonds were te pe ‘the First Nat. Bank of Keyser 
for $22, 640 (102.909) and int., according to reports. 


MINNEAPOLIS, Minn.—Bond Sale.—On Nov. 9 the $25,000 4% 10-yr. 
fire-dept. bonds (Vv. 93, p. 1135) were awarded to ine South Side State Bank 
of Minneapolis at 99. 164 and int.—a basis of about 4.10%. Other bids 


follow: 
S.A. Kean & Co., Chic_.._..- 99.00 |R. L. Day & Co., Boston.___.98.318. 
Minn. Loan & Tr. ‘Co., Minn’lis98.282 





N. W. Halsey & Co., Chic__..98.78 


E. H. Rollins & Sons, Chic_..98.78 |C. E. Denison & Co., Clev_...98 .263- 
Blodget & Co., Boston_..__. 98.64 iC. F. Childs & Co., Chic pe APE 98 .04 
Wells & Dickey Co., Minn. _..98.625/|Curtis & Sanger, Boston_____- 98.01 
Mercantile Tr. Co., "St L....98.55 | Bigelow & Co., N. Y........ 





TY: ; .00 
Hornblower & Weeks, Chic..98.533|R. M. Grant & Co., N. Y_...97.788 


MINSTER, As Ausiaize fare; Pio. —Rond Offering.—Proposals will be 
received un Laufersweiler, Village Clerk, for the 
following 5% be on on yore (tv 
$1,000 sewer bon Denom. $100. Due $200 Jan. 15 1912 to 1916 incl. 
4,000 sewer bonds. Denom. $400. Due $800 Jan. 15 1912 to 1916 incl. 
Auth. Sec. 3914, Gen. Code. Date Dec. 1 1911. Int. ann. Cert. check 
for 2% of bonds bid for, pa ayable to the Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


MISSOULA COUNTY SCHOOL DISTRICT NO. 5 sag O. Bonner) , Mont. 
—Bond Offering.—Proposals will be received until .m, Dec. 15 by J. A. 
Good, Clerk, for $15,000 bonds({ at not exceeding 4 eee ‘int. Denom. $1, 
Date March 1 1912. Int. M. & S. at County Treasurer's office. Due 
10 years, opt. after 5 years. Cert. check for $750, payable to ‘“‘School 
District No. 14 of Misecuta County’’, required. 


MODESTO, Stanislaus County. Cal.—Bond Sale.—On Nov. 8 the $30,000 
5% street-impt. bonds (V. 93, p. 1214) were awarded to J. H. Adams & 
Co. of Pasadena for $31,061 (103. 536) and interest—a basis of about 4. 12%. 
Other bids follow: 

W.R.Staats Co., Pasadena$30,957 OO0|E. H. a agg & Sons, San 
N.W.Halsey & Co. ,5an Fr. 30,830 70 PEEMOIIOD . .cne cane ak $30,123 00 
Bonds are due $750 yearly on Jan. f from 1912 to 1951 inclusive. 


MONESSEN, Westmoreland County, Pa.—Bonds Voted.—lIt is reported 
that the proposition to issue $130, O00 bridge, street-impt. and refunding 
bonds << by a vote of 510 to 142 at the election held Nov. 7. (V. 93, 
Dp 


PPR pe 3 CITY, Saint Mary Parish, La.—Bonds Voted.—Reports state 
Looe yma of issuing $80,000 water-works and sewer bonds was favorably 
voted on at an election held Nov. 8. The vote was 97 to 2. 


MOUNTAIN GROVE, Wright ut Pounty. 
Reports state that an election will be h 
$25,000 water-works construction bonds 


MOUNT MORRIS, Livingston County, N. Y.—Bond Sale—This place 
has disposed of $46, 000 4 15% water bo 


MT. PLEASANT, Westmoreland Counke Pa.—Bond Sale—On Nov. 1 
the $12,000 44% coup D- paying g and sewer bonds (V. 93, p. 1340) were 
awarded to Fy itizens’ vings & Trust Co. of Mt. Pleasant t. 


MT. 5 LING RADe® COMMON SCHOOL DISTRICT cr. CG; a 
Sterlin fe att 12 Noy County. KY —Bond Offering. oF he gs 
recelv ov. my Grubbs, Pres. ea a 
$15,000 ene coup. a (vy. 1657) . Denom. $500. Date Jan. 1 
1912. Int. J. & J. 
$1,000 Jan. 1 


Mo.—Bond Election Proposed.— 
Hye vote on a proposition to issue 


wt 
t the Mt Sterling Nat. Bank in Mt. Sterling. Due 
1 1913 to 1927 incl. 


Cert. check for 2% of bid, payable to 











1416 





a 
. - 





THE CHRONICLE 





[VoL. LXxXXXIII. 





LT 





C. D. Grubbs » required. Assess. val. 1911, $2,175,000. Bids may 

made on Diente? forms furnished by the distirct. 

MT. VERON. Frasidia County, Tex.—Bond Election.—Reports state 
hat an election d Dec. 13" to vote on the question of issuing $20,- 
o0dgwater-works bo wthe Fay 

MYR INDEPENDENT ee gttOOL DISTRICT (P. O. Myra), Cocke 
County. ex.—Bon .—An issue of $10,000 5% 20-40-yr. (opt.) 
bonds was cetstined” on “9 “0 by the State Comptroller. 


NA LEON Fag ey gy 4 Qh. —Bond Offering.—Proposals will be 


. Rafferty, Vil. Clerk, for $3,060 5% 
cou Ye Pod Ave. im .* bae-tree | bonds. enom. $612. Date Dec. 1 
1911. Int. J. & D. ue $612 yrly. on Dec. 1 1912 to 1916 incl. Cert. 


check for $200, payable to Clerk, required. 


Sao . CITY SCHOOL DISTRICT, a Diego County, Cal.—Bond 
—-Reports state that an issue of $8, 000 5% high-school-bldg. bonds 
was a “4 to the Bank of Commerce & Trust Co of San Diego at par. 


erie Stark County, Ohio.—Bonds Voted.—The proposition to 
oo aS 25,000 44%% water-works bonds carried by a vote of 219 to 59 
at the election held Nov. 7 (V. 93, p. 1214). Due 1-25 years. 


NEWARK, N. J.—Bond Offering.—Proposals will be received unti 
12 m. Nov. 29 by Tyler Parmly, City Comptroller, for $1,120,000 4% 
coup. or registered Passaic Valley sewer bonds. Denom. from $1,000 to 
$10,000, to suit purchaser. Date Dec. 1 1911. Int. semi-ann. at the 
Sinking Fund Commissioner's office, but checks for interest will be mailed 
to registered holders. Due 50 years, opt. ofter 40 years. Bonds are 
exempt from taxation. Cert. check for not less than 2%% of bonds bid 
for required. Purchaser to pay accrued interest. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Depariment. 


NEW BRITAIN, Hartford County, Conn.— Description of Bonds.—The 
ec 000 4 pm subway bonds awarded on Nov. 7 at 98 and int. to R. L. Day 
oston (V. 93, p. 1340) are in the denom. of $1,000 each and dated 
Now. 7 ioe, Int.A.&O. Due $2,000 Oct. 1930 to 1941 incl. 


NEWBURY OWNSHIP. Miami County, Ohio.—Bond Sale.—On Nov. 
13 the $1,000 5% 20-year coup. public-hall and office-bldg. bonds (V.93, 
p. 1214) were awarded to the werd ory Valley Bank Co. at 106.60 and 

nt.—a basis of about 4.50%. 
Nati Iddings of Bradford. 


NEW HAVEN, Conn.—Bonds Defeated.—The election held Nov. 14 re- 
sulted in the defeat of P ae ositions to issue the $200,000 park, $300,000 
street, $75,000 sea-wal 100,000 play round, $50,000 Central Green 
impt. ‘and $125, 000 city-hall-site 4% bonds (V. 93, p. 1214) J 


NOBLE Abt aes Noble County, Ohio.— Bond Sale.—On Nov. 11 the 
$: bd he aod 000 5% 13 \-yr. (aver.) coup. road-impt. bonds (V. 93, p. 1136) were 
me Seasongood & Mayer of Cin. for $12,665 (105. 541) and int.— 

a oe of about 4.45%. 


4 NORFOLK, Madison n County.!Neb. —Bond Election.—Local papers state 
that an election will eld Dec. 12 to vote on the question of issuing 
$75,000 bonds for a ee aemal tots and water plant. 


an ASTOWN SCHOOL DISTRICT (P. O. Norristown), Pa.—Pur- 

—The $32,500 34% 10-30-yr. (opt.) registered funding 

sean By aie of which was reported in V. 93, p. 1277, were bought by the 
Fund Trustees at par and int., we are now advised. 


RTH Pe PTON, Hampshire County, Mass.—Note Sale.—On%Nov."7 
$30. 00 notes, due April 18 1912, were awarded to the Old Colony Trust 
of Boston at 3.44%. 


NOWATA, satggey Ae COUNTY, Okla.—Bonds Voted.—The election held 
Nov. 7 (V. 93, 1214) resulted in favor of the proposition to issue the 
$20,000 city-hall- jail and fire-station bonds, it is stated. 


OKLAHOMA CITY, Okla.—Bond Sale.—R. J. Edwards of Oklahoma 
City was awarded at 102.05 on Nov. 10 an issue of $200,000 funding bonds. 
It was reported several weeks ago that a similar issue of bonds had been 
awarded to Mr. Edwards. 


OKLAHOMA COUNTY (P. O. Oklahoma city), Okla.—Bond Election 
Rescinded.—The election which was to be held on Nov. 25 to vote on the 
gecetien of issuing $1,250,000 Road Dist. No. 1 bonds (V. 93, 1340) has 


off, it is stated, at the request of members of the ood Roads 
Association. 2: 


OAKMONT SCHOOL DISTRICT (P. O. Oskmon® Amoqneny, _— 
a.—Bonds Voted.—The proposition to issue the $11 00 4% bones 
carried by a re of 175 to 134 at the election held pay 7 (V. Ss" _ cor ) 


ORANGE, Orange County, Cal.—Bonds Voted.—The questions of issuing 
$50,000. 40-year (serial) water and $5,000 20-year (serial) fire-dept. 5% 
bonds were carried by votes of 449 to 87 and 466 to 57, respectively, at the 
election held Nov. 3. 


PADUCAH. Cottle founty. Tex.—Bond Offering Proposals will be re- 
ceived until 3 p. m. 
works 5% 10-40-yr. ty ig iv. 93, p. 550.) 
required. W. H. Abernathy is Mayor. 

PEORIA, Peoria County, Ill.—Bond Sale.—lIt is reported that $8,000 
street-impt. bonds have been sold. 

PHILADELPHIA, Pa.—Temporary Loan.—On Nov. 10 the $1,200,000 
4% > Saneatne temporary loan (V. 93, p. 1277) was negotiated with local 


A bid of $1,035 was also received from 






Cert. check for 3% of bid 


PIKE COUNTY (P. O. Petersburg), Ind.—Bond Sale.—According to re- 
orts, $11,000 Clay and Madison Twp. ditch bonds were awarded to the 
itizens’ State Bank of Petersburg at par. 

Bond Sale.—An issue of $4,750 Elmore Twp. road bonds has been 

awarded, it is stated, to Ira Cox at par 


PONDCREEK SCHOOL DISTRICT (P. O. 
Okla.— Bond —W 
$40,000 paaeat beads 


PUKWANA, Brule County, So. Dak.—Bonds Voted.—The proposition 
to issue the $1,500 water-works bonds (V. 93, p. 1277) carried by a vote of 
28 to 0 at the election held Nov. 8. Interest not to exceed 6%. Due 
7 years, opt. after 3 years. 


QUITMAN, Brooks County, Ga.—Bond Election.—Reports state that 

an election will be held Jan. 16 19i2 to vote on propositions to issue the 

ri aoe » $23,000 street-paving and $12,000 fire-dept. bonds. 
» D. . 


RAPID CITY, Pennington County, So. Dak.—Bond Offering.—Pro- 
posals will be received until 8 p.m. Nov. 20 by the Bd. of Commissioners 
at the office of A. K. Thomas, City Auditor, for $60,000 5% coup. water- 
extension bonds. Auth. Chap. 99 Laws 1911. Denom. $1,000. Date 
Jan.11912. Int. J. &J.in Rapid City. Due 20 years., opt. after 10 yrs. 
Cert. check for $300, payable to Auditor, required. 


DENG (FO. Cincinnati) sy a ea Defected. .—We are advised 
proposition ssue the sewer bonds (V. 93, 
defeated at the election held Nov. 7. Ps ee 


RICHMOND SCHOOL DISTRICT (P. O. Richmond), Contra Costa 

nty, Cal.—Bond Offering.—Proposals will be received until 10 a. m. 

Dec. 1 for $160,000 44% bidg. bonds. Auth. vote of 318 to 53 at election 
held Oct. 7. Int. semi-ann. Due serially from 1917 to 1956. 


FO a 4 SCHOOL DISTRICT (P. O. Richmond), Macomb County, 
—Bonds Defeated.—We are advised that the question of issuing 
Mic 000 bidg. bonds was defeated by a vote of 52 “‘for’’ to 132 “‘against”’ at 
an a held Oct. 19. 


ROBINSON, Brown County, Kans.—Bonds Defeated.—The proposition 
- issue 137,000 light bonds was defeated Nov. 4 by a vote of 37 Hor” to 
agains 


OCHESTER, N. Y.—Note Sale.—On Nov. 15 the $180,000 8-months 


Pondcreek), Grant County, 
e are advised that this district has" sold an issue of 


ark notes (V. 93, p. 1340) were awarded to Watson & Co. of for 
180,036 (100.02) ‘for 4s, it is stated. aes 
Other bids follow: 
First Trust & Sav. Bank, Chicago (for 4s)__.____.._.__......___. $180,025 
OR Ee SS OS Oe eee ie 180,016 
prs iy Ga a, I Ok ee 180,000 


KINGHAM COUNTY (P. O. Exeter), N. H.—Bonds Refunded.—We 
be ust learned that of an issue of $57, 000 4% bonds due June 1 1911, 
$7,000 were taken up and $50,000 were refunded with 34% bonds due 
serially from 1912 to 1921 inclusive. 


7 for $10,000 street-impt. and $27,000 water- | 








wit oe oY IVER, Cu : 
be teoeived = til SRS County 


a offering —Propona 


Ohio. —Bond Offeri 
Botes Vil. Clerk, for 


14% coup. Wooster Road impt. ph. & %. ‘ uth. Sec. 3812 to 3822, 
incl., and 3853, 3864, 3865 and 3867, Gen. Code. Denom. $280. Date 
Oct. 1 1911. nt. t Rocky River Sav. Bank in Rocky River. 


A. & O. 
Due yrly. at Oct. 1 1912 to 1921 incl. Cert. check for $200, payable to the 
Treas., required. Purch. to pay accrued int. Bonds to be delivered and 
paid for thin 15 days after time of award. 


np ROSEAU COUNTY (P. 0. Roseau), Minn.—Bond Sale.—We are advised 

t this county has disposed of $13,000 5%% coup. ditch No. 8 bonds. 
aan $1,000. Date Aug. 1911. Int. payable at the Sec. Trust Co. 
in St. Paul. Due from 1917 to 1930. 


ROSEBUD COUNTY SCHOOL DISTRICT NO. 29 (P. 0. Rida og Mont: 
—Bond Offering.—Proposals will be received until 1 p. r $2, 
500 6% bonds. Chris. Gross is Chairman of the Bd. of Paiention. 


ROUTT COUNTY SCHOOL DISTRICT NO. 4, Colo.—Bond Election.— 


An election will be held Nov. 23 to vote on a proposition to issue $6,500 
building bonds. te 


RUSH TOW NSHIP SCHOOL, DISTRICT, Sciote E Connty, O8 Opie. Ee) 
Sale.—On Nov. 13 the $2, 6% 6-9-year (ser . 1278) 
were awarded to the Contaas Fi Nat. Bank of Be Fc at 106. ae basis 
of about 5%. Other bids follow. 

Security Savings Bank & Trust Co., Toledo $2,112 50 
G. Ralstin, Otway 2,000 00 


ST. CHARLES TOWNSHIP, Kane County, I[ll.—Bond Election.—An 
election will be held to-day (Nov. 18), it is stated, to vote on the question 
of issuing $25,000 impt. and park bon ds. 


SALEM, Columbiana comty Ohio.— Bonds Voted.—Local papers state 
that propositions to issue $20,000 electric-light- ng and $55,000 sewage- 
disposal-works bonds (V. 93, p. 826) carried on . 7, the vote being 1,366 
“for”? to 428 “against’’ and 1,531 "‘for’’ to 257 Vonsinet, 8x respectively. 


SALMON CITY, Lemhi County, Idaho.—Bond Election.—Reports state 
that an election will be held Dec. 12 to vote on the proposition to oa 
$65,000 bonds to purchase and improve the water plant (V. 93, 826). 
On two other occasions the bonds have carried but legal technicalit es, it is 
said, made the elections invalid. 


salt, DIEGO, San Diego Count 
to indicate that the eo 
aorviad on Nov. 14 (V. 93, p. 


SANDUSKY, Erie County, po eee Voted .—An election held Nov. 7 
resulted in favor of issuing $125,000 grade-crossing-abolition bonds (V.93, 
p. 897.) The vote was 9,280 “for’’ to 1,474 “‘against.’ 


SEATTLE, Wash.—Bond O/ffering.—Reports state that W. J. Bothwell, 
Cit Comptroller, will offer for sale on Dec. 15 the following bonds — 
gating $3,280,000: $500,000 for parks, $500,000 water-extension . 
000,000 light-extension, $i 50,000 general bonds, $735,000 oe — 
$205, 000 water-refunding and $190,000 sewer refunding. These bon 
are part of the $4,180,000 bonds the legality of which was passed upon 
favorably by C. B. Masslich of New York. (V. 93, p. 1341.) 


SEBRING, Mahoning | County. hie. Nate Offering.—Proposals will be 
received until Jenkins, Vil. Clerk, for $10,000 sewer 
assess. notes. y Men. 3. “Ol das Code. Denom. $500. Date Dec. 15 
1911. Int. J. & D. Due $2,000 yearly on Dec, 15 1912 to 1916 incl. 
Purchaser to pay accrued interest. 


SIOUX FALLS, Minnehaha County, So. Deak. —Bond Sale.—On att 
the $200,000 sewerage and oh 0G. 000 +i 5% 20-yr. bonds (V. 93, p. 1136 ; 
were awarded to 7 ae me & Mayer of Cin. ay $306, 171 (102 057) — a 
basis of about 4.84% our bids were received. 


SOLOMON, Dickinson County, Kan.— Bonds Defeated. ee state 
that the proposition to issue $30,000 water and light bonds was defeated at 
an election held recently. (V.93, p. 248. 


SOUTH SAN JOAQUIN PRR IGATION DISTRICT (P. O. Manteca), 
San Joaquin County, d.—We are advised that no bids 
were received on Now. 7 for the “3700, 000 5% bonds (V. 93, p. 1278). 


SPOKANE, Wash.—Bonds Defeated.—The pro RETO to issue the 
$100,000 fire and $500, ~ city-hall bonds (V. 93 1137) were defeated 
at the election held Nov. 7 . The vote was 3,643 “for” and 2,977 ‘‘against”’ 
the city-hall bonds and 5. 720 ‘‘for’’ and 2,720 ‘‘against”’ the fire bonds. 
A three-fifths majority was required to authorize. 

Bond Sale.—The Merchants’ Loan & Trust Co., N. W. Halsey & Co. and 
Blodget & Co. were y ~ i bonds. “D $1,250,000 5% special water-extension 
and warrant-refundin Denom, ,000. Date Dec. 1 1911. 
Int.J.& D.inN. Y. Dueon Dec.1 as follows: $32,000 in 1912, $33,000 in 
1913, $36,000 in 1914, $38,000 in 1915, $41,000 in 1916, $44, 000 in 1917, 
$51, 000 in 1918, $54, 000 in 1919, $56, 000 in 1920, $59, 000 in 1921, $62, 000 
in 1922, $64, 000 in 1923, $68, 000 in 1924, $72, 000 in 1925, $78, 000 in 1926 
$82, 000 in 1927, oes. 000 in 1928, $93, 000 in 1929, $97,000 ‘in 1930 and 
$102,000 in 1931 


SPRING VALLEY, Fillmore County, Minn.—Bond O/fering.—Pro- 
BR «., will be received until 8 p.m. Nov. 20 by E. H. Adams, Vill. Re- 

corder, for $5,000 5% coup. ee pe ree-pumping-station I bonds. Auth. Chap.10 
Rev. Laws of 1905. Denom. Date Nov 1911. Int. ann. in 
Spring Valley. Due $1,000 BL. from 1913 to 1918 incl. No deposit 
re — Bonded debt, including this issue $17,000. Floating debt 
$473 

S rp Jefferson County, Ohio.—Bonds Authorized.—An 
* STEUB was passed Nov. ge he ge for the issuance of $10,000 4%% 
coup. street-impt. bonds. Denom 1,000. Date Jan. 1 1912. Int. 
semi-ann. Due $2,000 yearly on March i from 1913 to 1917 incl. 


STOCKTON SCHOOL. DISTRICT, San Joaquin County, Cal.—Bond Salk. 
—On Nov. 7 the $75,000 6% oon tax-free school-bidg. bonds (V. 93, 
P- 1215) were awarded to the Stockton Sav. Bank for $82,333 (109.777), 
t is reported. 


SUSQUEHANNA, (Susquehaane County, Pa.—Bonds Defeated.—The 
cumtan of issuing $10 4% sewage-disposal-plant bonds was defeated 
by a vote of 268 “‘for”’ Oy 423 “‘against’”’ at the election heid Nov. 7. 


ON COUNTY SCHOOL DISTRICT NO. 12, Mont.—Bond Offering .— 
Prone will be received until 3 p. Dec. 20 by J. Saterlie, Clerk (P.O. 
Bynum), for $1,200 6% coup. beikde.” it is reported. Denom. $100. Date 
Dec. 20 1911. Int. semi-ann. Due 15 yrs., opt. after 10 yrs. 


THERMAL Pa nat DISTRICT. Tulare County, Cal.—Bond Sale.— 
wm Co. of Los Angeles was awarded at 100.32, it is stated, 
$5, 000 ae 


TOM GREEN COUNTY COMMON SCHOOL DISTRICT NO. 16, Tex.— 
Bond Sale.—An issue of $1,000 5% 10-20-yr. (opt.) bonds was awarded on 
Nov. 10 to the State School Fund at par and int. 


TYLER SCHOOL DISTRICT (P. O. Tyler), Smith County, Tex.—Bond 
Election.—Reports state that an election will be held Dec. 5 to vote on a 
proposition to issue $50,000 high-school bonds. 


TRENTON, Mercer County, N. J.—Bond Offering.—Proposals will be 
received until 2 p. m. Nov. 21 by H. E. Evans, City Treas., for $37,100 
4%% reg. refunding bonds. Denom. $100 or multiples thereof. Date 
Dec. 11911. Int. J. & D. at Treasurer’s office. Due Dec. 1 1921. Cert. 
check for $700 on a national bank required. 


TROY, N. Y.—Certificate Sale.—On Nov. 14 $100,000 5% certificates of 
indebtedness were awarded to the Manufacturers’ Nat. Bank of Troy at 
100.475. Denomination $25,000. Date Nov.141911. Due July 11912. 


TURTLE CREEK, Allegheny County, Pa.—Bonds Voted.—The election 
held Nov. 7 resulted in favor of the question of issuing the $145, 000 44% 
street-impt. bonds (V. 92, p. 1659). The vote was 247 for to 236 
‘against. 


UPSHUR COUNTY COMMON SCHOOL DISTRICT NO. 60, Tex.—Bond 
Sale.—On Nov. 10 $700 5% 20-40-yr. (opt.) bonds were sold. to the State 
School Fund at par and int. 


UTAH.—Bond Sale.—Arrangements have been made by which local 
banks will purchase the $260,000 road and bridge and $300,000 university- 
building bonds at par. . 92, p. 1060 

Bonds Not to be Issued ‘at Present.—We are advised that an issue of 
$1,000,000 State Capitol Building bonds will not be issued for at least a 
year, and possibly not at all. V. 92, p. 611. 


VENICE GRAMMAR SCHOOL DISTRICT (P. O. 
County, Cal.—Bond 


Cal.—Bonds Voted.—Early returns are 


sstiion to issue $1,000,000 harbor bonds 


Venice), Los Angeles 


Election.—According to reports an election 


held Dec. 1 to vote on a proposition to issue $50,000 impt. bonds. 
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ION 


VENICE PLAYA-DEL-REY U 
@. 9: Venice), Los S Angeles Se nty, 
ection will be 
Bed bonds. 


VICKSBURG. Warren County, Miss,—Bond Election.—An election 
will be heid Bes. 12 to vote on a proposition to issue $50,000 high-school 
$400,000 water-works-plant-constr. and 
be voted upon on Jan. 23 1912. 


WALTON COUNTY (P. O. De Funiak Soringe) . 


Sond The question of — 
$100,000 street-impt. bonds wil 


Nov. 7 the $70,000 6% 20-yr. coup. Road 
bonds (V. 93, p. 1059) were awarded to W 
Springs at par. Other bids follow 


.T. Holtz & Co., Chic....*$71, 117 C. H. Coffin, Chicago. -_-.- 
270,350 | Inter-State Trust & Bankin 
Co., New Orleans___.-..- *70, 


Ss. ‘A. Kean & Co., Chic- 


Hoehler & Cummings, Cin... *70,.775 

A.J. Hood & Co., Detroit... *70,075| Bankers’ Trust Co., Jacksonv. 67,200 
z No deposit, as required. 
* For optional bonds. 
WASECA, Waseca Count 


$15,000 water and light wo "have been so 
WASHINGTON, LOUNTY ve 0. aapeanere: 
—A resolution has been passed provi 
coup. road bonds. Denom. $500. 
Due 20 years. 
Ww WN, Sod 
eecten batt Mev. 100 thee 


WELLINGTON, 
$7,995 5% 5\-yr. 


wg IB, SCHOOL 
1 to vote on a proposition rey Penis $200,000 


Ming.—Bond | Sale.—According to reports, 


Tenn.—Bonds Authorized. 
ding for the issuance of $60,000 5% 
Date Jan. 1 1912. 


County, So. Dak. 
1215) resulted in favor of the eet of 
issuing the $11,000 5% sewer ‘somiin. the vote being 13 


Ohio.—Bond Sale.—On Nov. 13 the 
(av.) So. Main St. impt. assess. bonds (V. 93, p. 
were awarded to the Tillotson & Wolcott Co. of Cleveland for $8, 265 23 
(103.379) and int.—a basis = =. 4.30%. Other bids follow: 


DISTRICT 


is stated that unty, ss.— 


to-day (Nov. 18) by he 


has been a 
opinion wi 


Fla.—-Bond Sale.—On YATES CENTER, 


WF" Parone of De Funiak ection, it is stated. 
2$70,070 
ng 


000 


ale.—On Nov. 


— Bonds Voted.—The 
3 to 20. Due 1931. 


1137) 


Premium. | that the $25,000 
Weil, Roth & Co., Cin_...-.- mite 30 Stacey & Braun, Toledo____$155 72 | p. 748), have Seen a. 
Davies-Bertram Co., Cin_... 261 00; Hayden, Miller & Co., Cleve. 153 75 


Seasongood & Mayer, Cin__.. 207 00 


WEST ALLIS, Milwaukee County. Wis.—Purchaser of Bonds .—The pur- 
and $10,000 sewer bonds was, according to later 
pore the Hanchett Bond Co. of Chic. and not the First Nat. Bank of 


+ eee hg Rak 5,000 sch. 


t Allis (V. 93, p. 1278), as at first reported. 
WEST HAMMOND (P. O. Hammond), 


of the proposition to issue bonds 
vote was 115 “‘for’’ to 310 “‘against.”’ 


WEST HAMMOND SCHOOL, DISTRICT NO. 155 (P, O. Hammond), 

Voted.—An election held Nov. 4 resulted in favor 
on to issue $35,000 5% bidg. bonds, it is reported. Denom. 

$3,500. Due $3,500 yrly. on Dec. 31 from 1915 to 1924 incl. 


WHARTON COUNTY COMMON SCHOOL DISTRICT NO. 5, 


Lake County. Ind.—Bonds 
of a propositi 
Descrt 


1911. Int. ann on April 10. 
WILKES-BARRE, Luzerne Coun 


Oct. 12 $27,100 of $32,000 5% Cyr. ‘sireet-paving 


Lake County, 
Defeated.—Reports state the election held Nov. 7 resulted in the defeat 
to build an “‘electric-power-line’’. 


ton of Bonds .—The $7,700 5% 20-40-yr. (opt.) bonds registered on 
Sept. 14 (V. 93, p. 827) are in the denom. of $100 each and dated May 17 


Pa.—Bonds Awarded in Part.—On 
sas were disposed of, 


AMULET, 


a by-law provi 


BERLIN, Ont. 


Ind.—Bonds 


The | ° @ vote. 


debentures (V. 


Tex.— | Ontario Sec. Co 


BRAMPTON, 





I N FI I 
WORTH NOTON Re a ST pin = 


coup. fire bonds. Denom. $1,0 
Trust Co. in Boston. Due $1, 900 Oct. 7 1916 to 1935 incl. 
states that these bonds will be certified as to genuineness by the Old Colony 
Trust Co. of Boston, who will further certify that the legality of this issue 
proved by Ropes, Gray & Gorham of Boston K 

be dolvered to the purchaser. without charge. 


Woo 
Dist. No. 1 tax-free question of issuing $35,000 water-works 


YOUNGSTOWN, a eanonias 
ordinance was passed Nov. 6 providin 
fire-dept. bonds. Denom. $1,000 an Treas- 
urer’s office. Due $1,000 Oct. 1 1913 to 1916 Mo ‘and $3,000 Oct. 1 1917. 

YPSILANTI SCHOOL DISTRICT, Washtenaw County, Mich.—Bonds 
Defeated .—The election held Nov. 14 resulted in the defeat of the proposition 
to issue $75,000 school bonds. 

gene SCHOOL DISTRICT, San Bergardino County, Cal.—Bond 
6 the $5,500 5% gold bonds (V. 9 
to the San Soraavdies Nat. Bank at 102.50 and th 


BLYTH, Ont.—Debenture Sale-—On Au 
phone-system and $5,000 45-year light an 
(V.93, p. 307) were awarded at par and 98, respectively. 


BRACEBRIDGE, Ont.—Debenture Sale.—On Nov. 14 the $16,190 5% 


1138) were awarded to the National Finance Co., 
Ltd., of Me. os $15, 908 (98.258) and int. 
Tor. .$15,879 | Dom. Sec. Corp., Ltd., Tor__$15,7 
C. H. Burgess & Co., Tor... 15,811 Brent, Noxon & Co., Tor._- 15,71 


Ont.—Loan Election Pr 





re 
a 


P. 0; 1 yorthington) . 
be received until 8 p. m 


tiampehire 


Cole, Clerkvot Vi of Water Comm’'rs., for $20.0 ’ 
00. Date Oct.7 1911. Int. A. &O. at old Colon’ 
Official circular 


copy of this 


dson County, Kan.—Bonds Defeated.—The 
bonds was defeated at a recent 


Ohio.—Bonds Authorized.—An 
the oe of $7,000 5% coup. 
$500. . Semi-ann. at the 


County, _ 


» D. 1278) a awarded 
it is sta 


ZANESVILLE, Fay be pd DISTRICT (P. O. Zanesville), gna 
Int. semi-ann. unty, Ohio.—B oted.—A proposition to ag | $20,000 school bonds 
carrie by a vote of | 96 nd 41 at an election held Nov. 7, it is stated. 








oot 


Canada, its Provinces and Municipalities. 
AHUNTSIC S tgs DISTRICT, Que.—Debdbenture Sale.—Re 
5-installmen 


ports state 
t debentures offered on Sept. 30 (V. 93, 


Sask,—Debenture Sale.—It is stated that Nay & James of 
Regina were "awarded $2,000 64% 15-yr. debentures. 
BATTLEFORD, Sask.—Loan Election Proposed.—According to reports, 
ng for a loan of $100,000 for water-works and sewers, will 
be submitted to the ratepayers at an early date. 
—Loan Electton Pr 
providing for a loan of $100,000 for water-works-extension will be submitted 


Proposed .—Reports state that a by-law 


10 the $23,596 10-year tele- 
flre-protection 5% debentures 


Other bids follow: 





oposed.—An election will be held 


shortly, reports state, to vote on a by-law providing for a loan o 
as a bonus to the Pease Foundry Co. * » c f $43,000 

















it is stated. Denom. $100. Date July 1 Int. J. & J. at Wilkes- | - BROADVIEW, Sask.—Loan Voted.—A! by-law previding for a loan of 

Barre. | $5,000 for risk purposes was voted, reports state, by the ratepayers. 
NEW LOANS. _ NEW LOANS. NEW LOANS 
$140,000 $31,000 $1,120,000 

City of Beaumont,Texas, | Village of Seneca Falls, N.Y...) CITY OF NEWARK, 

5% BONDS STREET PAVING BONDS Passaic Valley Sewer Bonds 
occealed |, bids cil be received by the Cit Sealed proposals will be received by John M-| pupjiec bids will 
uncil of t as, from 4 og wy rae — vine of a oo oO DAW of the cit 7 Newari iNew J Ae wet yee m4 
JANUARY, ist [912 TO JANUARY 16TH. 1912, |S: NOVEMB ce 1911, et "s cloch in the after- | 2008, OR . THE TWENTY-NINTH 
at 9 o'clock A. M., for the purchase of all or any — at § o'clock in the after-| DAY OF NOVEMBER. NINETEEN HUNDRED 


part of $140,000 een: as follows, to-wi 
50,000 Sewer Bonds, 
25,000 Street Improvement and Repair Bonds, 
25,000 School House Building Bonds, 
ttt 000 Abattoir Bonds, 
15,000 Jail Bonds. 
All of said bonds being of the denomination of 
1,000 each, dated December ist, 1911, maturing 
mber ist, 1951, subject to the right of the 
City to redeem all or any part of said bonds at 
any time after twenty years from the date thereof, 
at par and accrued interest, and bearing interest 
at the rate of 5% per annum, payable semi- 
annually on the First day of June and the First 
day of December of each pees The principal 
and interest payable in lawful money of the United 
States of America at the office of the City Treas- 
urer, Beaumont, Texas, or at the Chase National 
Bank, New York City, at the option of the holder. 
Each bid must be made on blank form furnished 
by the City and must be accompanied by a duly 
certified check on some bank of the City of Beau- 
mont for Two (2%) Per Cent of the par value of 


the bonds bid for. The bid should be in a sealed 
envelope marked “Bids for City Bonds,”’ and 
addressed to J. G. Sutton, bity Secretary, 


Beaumont, Texas. 

The bids to be considered, must be filed with 
him by or before Tuesday, January 16th, 1912, 
8 e’clock A.M. The right is reserved by the City 
to reject any or all bids. 

J. G. SUTTON, 
City Secretary, 
Beaumont, Texas. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 











RT. Wilson & Co. 


83 WALL STREET 
NEW YORK 





noon, for the purchase of Street Paving Bonds 
as follows: 

Bonds to the amount of Fifteen Thousand 
Dollars ($15,000) of the denomination of Five 
Hundred Dollars ($500) each, to mature in equal 
annual installments on the first day of February 
in each year, from 1924 to 1926, both inclusive, 
interest payable semi-annually on the first day 
of February and August in each year. 

Bonds to the amount of Sixteen Thousand 
Dollars ($16,000) of the denomination of One 
Thousand Dollars ($1,000) each to mature in 
equal annual installments on the first ‘~~ - of 
December in each year, from 1913 to 1920, both 
inclusive; interest payable semi-annually on the 
first day ‘of December and June in each year. 

The bonds will be awarded to the bidder who 
will take the same at not less than par and accrued 
interest to the date of delivery at the lowest rate 
of interest, not to exceed five per cent. 

Proposals should be made on the above items 

f bonds separately and no other form will be 
entertained. 

The Board of Trustees reserves the right to 
reject any and all bids. 

Dated, Seneca Falls, N. Y., November 6, 1911. 

By order of the Board of Trustees, 
JOHN M. GUION, 
Village Clerk. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











HODENPYL, HARDY & CO. 
7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


GEO. B. EDWARDS 


Tribune Building, NEW YORK, N., Y. 
Tel. 4218 Beekman, Good References. 
Negotiations, Investigations Settlements 
urchases of Property, Information 
In New York City or anywhere. 














AND ELEVEN, at the office of the Comptroller, 
in the City Hall, city of Newark, New Jersey, 
for the purchase of the following issue of bonds: 


$1,120,000 Passaic Valley Sewer Bonds 


dated December 1, 1911, proceeds to be used 
in accordance with an Act of the Legislature 
of the State of New Jersey, approved March 18, 
: tty and the amendment, approved March 24, 


The above issue of bonds will be et Bl bond 
bonds and be registered or coupon and 
interest at the rate of Four Per Cent per annum 
and will contain a clause giving the city of Newark 
the option to pay the same at any time after 
forty years from their date. No bids will be 
accepted for less than par and accrued interest. 
Circulars giving condtions governing bids 
and particulars respecting the financial condition. 
of the city will be mailed upon request. 
Dated November 11, 1911. 
TYLER PARMLY, Comptroller, 
City Hall, Newark, N. J. 








ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDS 


— 





F. WM. KRAFT 
LAW YER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG@.. 
OHICAGO, ILL. 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Lega) for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LI8T 


CHICAGO 


L9 South La Salle 8t., 
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CLARESHOLM, Alta.—Debentures Voted.—The proposition to issue 
$8,500 5% 20-yr. dam-constr. and water-works debentures carried by a 
vote of 24 to 4 at the election held Oct. 27. We are advised that these 
debentures will be disposed of at private sale. 


- CAMPBELLFORD, Ont.—Debenture O/fering.—Pro will be re- 
ceive the 6 p. “y Nov. 20 by E. C. West, Town Clerk, for the following 


o% bentures: 
$13,500 power development debentures. Due part yearly from Noy. 10 
912 to 1941 inclusive. 
3,000 public school debentures. Due part yearly from Oct. 18 1912 to 
921 inclusive. 


FOAM LAKE, Sask.—Debenture Sale.— According to reports, $1,000 6% 
15-yr. debentures were awarded to Nay & James of Regina. 


RT WILLIAM, Ont.—Loan Election Proposed.—An election will be 
held to vote on $100,000 44% 10-yr. debentures as a bonus to a new iron 
and steel pipe factory. 


VALLEY SCHOOL DISTRICT NO. 2,614 (P. O. Rising Sun), 
Ale tno fae Sale — On eed 7 an Li of $1,500 6% 10-yr. bidg. deben- 
tures was awarded to the Alberta School Supply Co., of Edmonton, at par. 
Date Oct. 11911. Int. in November. 


ANUM, Alta.—Debentures Not Sold.—On Oct. 31 no satisfactory bids 
were” received for the $2,500 street-impt. and $1,500 fire-dept. 5% 20-in- 
stallment debentures (V. 93, p. 1138.) 


GREENBANK SCHOOL DISTRICT NO. 692 (P. O. Kelso Station), Sask. 
—De ure Sale.—On Oct. 11 $2,500 6%% 10-installment bidg. deben- 
tures were awarded to Nay & James of Regina at 100.74. Int.in December. 


GUELPH, Onat.—Loan Election Proposed.—A by-law providing for a fire- 
station and auto-apparatus will probably be submitted to the ratepayers 
at the January elections, according to reports. 


HERBERT, Sask.—Debenture Sale.—Brent, Noxon & Co., of Toronto 
were awarded an issue of $3,500 6% debentures, according to reports. 


SCHOOL DISTRICT, Alta.— nture Sale.—G. A. Stimson & 
oot APRS eS “og Baw il as having purch an issue of $10,000 534% | 
20-installment debentures. 


K OBERT, Sask.—Debenture Sale.—An issue of $12,000 444% 15-yr. 
dchntee = purchased by Nay & James of Regina. 


KINISTINO, Sask.—Debenture Offering.—Proposals will be received 
un p. m. Nov. 21 for an issue of 6% skating-rink debentures. Date 
Dec. 11911. Duein 15 ann. installments. J. R. Graham is Sec.-Treas. 


LAURA, Sask.—Debenture Sale.—An issue of $1,200 7% 15-yr. deben- 
tures was awarded to Nay & James of Regina. 


LONDON, Ont.—Loan Election Proposed.—At the January elections a 
by-law roviding for a loan of about $50,000 for storm-sewers will be voted 
on by the ratepayers, it is stated. 


MARKINCH, Sask.—Debenture Sale.—On Nov. 15 the $2,000 6% 10-yr, 
debentures (V. 93, p. 1279) were awarded to Nay & James of Regina. 
according to reports. 


MEDICINE HAT SCHOOL DISTRICT NO. 76, Alta.—Debdenture Sale.— 
On Nov. 7 the $102,000 5% 30-instalilment debentures (V. 93, p. 1217) were 
awarded, it is stated, to the Canadian Debentures Corp., Ltd., of Toronto. 


MOOSE JAW, Sask.—Debentures Oversubscribed.—Subscriptions were 
asked for until Nov. 6 by the Bank of Montreal in London for £89,200 
($440,000) 444% coupon debentures of £100 each at par. It is reported 
that the lists were closed in advance, the issue having been oversubscribed. 








The debentures, which are due £70,400 Nov. 1 1950 and £18,800 Nov. 1 
1951, are issued for general purposes, including sewerage and water works, 
electric ues and roads. Int. M. & N. at the Bank of Montreal, London, 
or, at holder’s option, in Montreal, Toronto or Moose Jaw. 

Loans Voted.—The election held Nov. 3 resulted in favor of the following 
by-laws, it is reported: $500,000 for water-works-system, $17,000 for,fire- 
apparatus and $136,000 for cement-sidewalks. 


MORGAN SCHOOL DISTRICT NO. 2,458 (P. O. Hardisty), Alta.— 
Debenture Sale.—The Western School S ' n ; 
$1,300 building debentures at par. oe ee 

NEWMARKET, Ont.—Loan Election.—An election will be held Nov. 20, 


it is stated, to vote on a by-law providing for a loan of $25,000 as a bonus 
to an automobile concern. AEF 


NEW WESTMINSTER, B. C.—Loan Election Proposed.—Reports state 
that the following by-laws will be submitted to a wean $35,000 for a parks- 
on gy scheme; $15,000 for the completion of the Horse Show 
building at Queen’s Park; $6,000 for the erection of a new isolation hospital ; 


$5,000 for the completion of a garbage-collection 
the erection of a public laboratory. a oe eee 


NORMANBY TOWNSHIP (P. 0. nee 
Proposals will be IP (P. O. Ayton), Ont.—Debenture Offerin 


received at any time for $6,000 4 2 90! 
debentures. R.H. Fortune is Secretary of the Sohool phe _—_ schoo 


ORTH D DEER, Alta.—Debenture Sale.—Reports state that Na 
>. sane of Weeina were the purchasers of an issue of $4,000 5% 41 0-year 


ODESSA, Sask.—Debenture Sale.—Reports st 


ST. BONIFACE, Man.—Loan Election Proposed.—It is stated that the 


rate-payers will vote on by-laws a atin " 
schools and municipal gas-plant. $700,000 for water-works, 


purchase land for opening streets and parks (V. 93, p. 1217). We are 


SCOTT, Sask.—Loan Election.—The ‘ratepayers’ will vote on Nov. 24 
reports state, on by-laws providing for loans of $26 -works 
and $10,000 to complete the sewerage-system. saa che a tn ik 


SHOAL LAKE, Man.—Loan Voted.—A by-law providing for a loan of 
$12,000 to erect and equip a municipal h 
sor on va p all was passed by the ratepayers, 


TOFIELD, Alta.—Loan Voted.—The by-law providing for the loan of 


$4,000 for drilling a gas or water-well (V. 93, p. 
by a vote of 30 to 0 at the election held Oct. 37. +9) CONOR. M19 Stated, 


VEGREVILLE, Alta.—Debenture Sale.—Na Regin 
awarded an issue of $6,000 6% 40-yr. aebentanes” sae were’ 

Loan Election.—On Novy. 27 an election will be held to vote on a by-law 
providing for a loan of $6,000 to secure a water-supply, according to reports. 
WINGHAM, Ont.—Loan Election.— Reports state that a by-law idi 
for a loan of $10,750 as a bonus to th y 4 ye 
mitted to a vote on Nov. 24. overran Seeeaey Le. WE Re cele 


WINNIPEG, Man.—Loan Election .—An election will be held Dec. 8, it is 
stated, to vote on the following by-laws: ; =. 3. S 
$600,000 to erect new sch noe $30 ws: $500,000 for a new exhibition site, 


0,000 for a 








MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


E. & C, RANDOLPH 


ATLANTIC MUTUAL INSURANCE COMPANY.| “sce n= 


111 Broadway, New York 


New York, January 20th, 1011. 0 Market 
The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affairs pen Securities Department 
Prem! dtae tellin toae tee Semmeee, Lele, bp biah Docemsegt; Geen $3,981,997 35 | Deal HORACE HATCH, Manager. 
ums on ne Risks from anuary, R st December, 1910_........- 981, ers in I 
Premiums on Policies not marked off ist January, 191G........-----..-----.- w----- 685,546 90 Gnitel heaton of the 
a Oi i ec woneeweunseseneseuibaabnben $4,667,544 25 — 








Premiums marked off from ist January, 1910, to 3ist December, 1910 








ex ay Sutherlin & Company 











Interest received during the year-...-.------------------ $373,571 50 “ MUNICIPAL BONDS 
Rent less Taxes and Expenses ........-.--------------- 146,586 91 $520,158 41 Commerce Building, 
ES—_— —=™=—=E—ES—EE 
Losses paid during the year which were estimated In 1909 KANSAS CITY, MISSOURI 
BF gee yy | of eae eet oO 12 $1,525,667 45 
* es see eee eneneeneee . 7 ’ , 
ACCOUNTANTS. 
I lis $195,931 27 asieieunautiaie 
Re-insurances.............. Re 402,106 53 598,037 90 





$927,620255 LYBRAND, 


Returns of Premiums 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc 











aE eee rr ROSS BROS & 
nenennrenconeenseensonconeonenne’ _$303.223 39 MONTGOMERY 













ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- Certified Public Accountants 
Stock, City, Bank and other Se- OO al li BR SB ts 5 ROP $2,714,035 88 (Pennsylvania) 
on + ae dethroned: nse ete oe $5,418,792 00| Premiums on Unterminated Risks- = 873.680 37 | wow yorK Li 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 55 Liberty St. 
Real Estate cor. Wall & WililamSts., Unpaid ......-.c-cccesonreve= 262,427 75) PHILADELPHIA, Morris Bldg. 
& prchenge Place_$4,299,426 04 Return Premiums Unpeid_....--- 146,084 03 PITTSBURGH Uni Bank Bld 
Other Real Estate & Reserve for Re-insurance Premiums hy nion Dan g- 
claims ducthecom- | wn anaes) Qo settled, ne ee CHICAGO, First National Bank Bldg, 
BEAT SES. 8 opp me ; 374, ompengation, etc__....-.-.--.--- ° 
Certificates of Profits Ordered Re- LONDON, 58 Coleman St. 
Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid cer 
—_ ~ oe ee of anya Onna Pee ag ee 22,459 61 r A uM E oe ea ecmmmmman 
ankers ay losses under - rtifiicates o rofits u 4 
C _ payable in foreign — 210,435 74 LS ee 5 OR 4 BES 9-641, 100 $e Ss PA R K & Cc Oo. 
ash in Bank an » ie y reyv- Real Estate Reserve Fund.... -. ° 
I 935,478 76 = UOERTIFIED PUBLIC ACCOUNTANTS 
Aggregating.......----------- $13.274.497 90! Aggregating........---------- $12,019,787 64) Bew York, C o, Cincinnati and 
A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the Lon on, land. a 


holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 
The outstanding certificates of the issue of 1905 will be redeemed and paid 


or their legal representatives, on and after Tuesday the seventh of February next, from which date all 


to the holders thereof acolonr FOR FINANCIAL INSTITOU- 


ONS, INDUSTRIAL AND 


{nterest thereon will cease. ‘“he certificates to be produced at the time of payment and canceled. ie MINING COMPANIES 
A dividend of Forty per cent Is declared on the earned premiums of the Company for the year | Investigations, Financial Statements 


ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appll- 











ical Audits and Accounting 
cation, certificates will be issued on and after Tuesday the second of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. The Government Accountant 
FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, P. 0. BOX 27. MAIN OFFICE 
OHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. PRATT WASHINGTON. D.C.” 
RNEST C. BLISS, ANSON W. HARD... GEORGE W. QUINTARD, 7 Ow 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, OFFICIAL ORGAN OF THE ASSOCIATION OF 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, AMERICAN GOVERNMENT ACCOUNTANTS. 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
PEE IAB Ebon, HESREENAN\ LOVE | GUPEAY Ma cums =| A Su RET MAG Or Berioene 
: | ; A N F 
CORNELIUS ELDERT, ' CHARLES Hi. MARSHALL, LOUIS STERN. OF MUNICIPALITIES. BANKS, RAILWAYS 
PHILIP A. S. FRANKLIN HENRY PARIS , ey tehs E. TURNURB, AND OTHER PUBLIC SERVICE CORPORA- 


H, 
ADOLF PAVENSTEDT, 


A. A. RAVEN, President. 
CORNELIUS ELDERT 
WALTE 


CHARLES E. FAY, 34 


Vice-President. 
WOOD PARSONS, 24 Vice-Prestéent. 


TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 





V tce- President. 
JOHN H. JONES STEWART. 46h Viee-Prestde- ' Sample Copy 15 cents. Per Annum $1 50 
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PITTSBURGH 


ihe 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Eleciric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. AUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stook Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 
securities. 


PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bidg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange 
Cemmon wealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


— 


w. G. HOPPER, S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 Seuth Third Street, PHILADELPHIA 
Investments receive our special attention. In- 
fermation cheer furnished present 
Reldings of pro investments. 
Jd. W. SPARKS & CO. 


The Bourse roe Street 
Phi hiladel ph 


ax fPHILADELPHIA  nanacie EXCHANGE 
@EMBERSiNEW YORK STOCK EXCHAN 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


~MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 


Chicago 
New York 









































NEW YORK 
roadway. 


INVESTMENTS 
Correspondents: 
Mottu & Cie., 224 Rue de Rivoli, PARIS 


Stecks Bonds 


OTTO MARX & Co. 
Birmingham, Ala. 
SOUTHERN SECURITIES 
dustrisis — 
. Inquiries Solictied. 


MEMPHIS 


ee = © —_~~-* 


JNO. L. NORTON | 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


PORTLAND, MAINE 























- 
Ee ee 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= « = = MAINE . 
Ohas. H. Payson Geo.S. Payson Herbert Payson 





J. J. B, HILLIARD & SON 


LOUISVILLE, KY. 


BANEERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 Bway, N. Y. 


HENNING, CHAMBERS& CO. 
Common wea sith Power Ry. & Lt. 
Ry. Lt. & Power 
LOCAL SECURITIES 
116 S. Sth St. 


1 Broa 
LOUISVILLE, KY. New VORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


. Besitalo Conse. Bs ist & 2d mtge. 6s 


bees Eh Kote fas ist Se, agais 2 9 Stash 


LOUISVILLE, "EY. 
Established 1885 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 
STOCES AND BONDS. 
LOUISVILLE. KY. 


NASHVILLE 















property, 














sais ee ike & Lt. Bonds 


HENRY es S. FRAZER 
fe Gi & Ta Stock 


Earn. 
AUGUSTA 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Seuthern Securities 


WANTED 
Offerings of Southern Bonds 
' and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 
























ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


414% to 514% 








_ | The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 

Gapital and Surplus, - 
BONDS 





$300,000 


Georgia Municipal 
Southern Public Service 


DENVER, COL. 








MORRIS BROTHERS _ 











PORTLAND, PHILADELPHIA 

NEW YORK. 
Municipal and Corporation 

BONDS 

PACIFIC COAST SECURITIES A SPECIALTY 

_ SAN FRANCISCO ee 

J. C. WILSON & CO. 

MEMBERS 


New York Stock Exchange, 
New York Cotton Exchange, 
o Board of Trade, 
The k and Bond Exchange, San Francisco, 


Main office, Mills Building, San Francisco. 
offices, Palace Ho tel, San Francisco 
Hote pie: dria, Los hansen: U. S. ee 


Private Wire to Chicago and New \ ork. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, 8. F. 
CALIFORNIA SECURITIES 
Complete Statistical Department. 

232 Montgomery St., SAN FRANCISCO 











Information Regarding 
Pacific Coast Securities 
LOUIS SLOSS & CO. 
ponds, Preferred Sioa 


. kes. 
Alaska ercial Bldg., San Francisce 
c Bulldiar. Sacramento 





LUNDBARG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 
We os in os. 


otes yielding 5 to 
SAN FRANCISCO LOS ANGELES 


G. G BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 
454 California St., SAN FRANCISCO 


rae LOS ANGELES” 
J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 
California Issues a Specialty 
Correspondence Invtied 
LOS ANGELES SAN FRANCISCO 


Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 44% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANGS 
115 WEST 4th STREET 


LOS ANGELES. 























CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 








THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 











KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1951 
Local Securities 


BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 




















Buffalo and Western New York Securities 
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ST. LOUIS = CHICAGO om BOSTON 
GREENEBAUM SONS| H.C. GIBBS & CO. 
A.G.EDWARDS & SONS| BANK AND TRUST COMPANY ne age ae 5008 ‘ies 
Corner Clark and Randolph Streets, Chicago. "? O N D Ss _— 
CAPITAL $1,500,000.00 " 
Dealers in High-Grade Investment Securities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. OF WELL ESTABLISHED CORPORATIONS 
Government Municipal =| "we Setters oars of the World, ube PROVIDENCE 
n Genera! Domestic and Foreign Banking Business. 
Railroad Corporation 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT In 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bends a Speciality 
Weite for Gnecriptive circular of bonds paying 
to 6 per cent. 


804 North Fourth St. ST. LOUIS, 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 


CINCINNATI, - . - OHIO 








INDIANAPOLIS a 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS 2 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
: Original 
3 Ped 


chasers of Cit f Mi | 
‘ fab-oreae North weskate Municit on 
Minneapolis National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 

















156 EXCHANGE PLACE 
JERSEY CITY 


Vels. 761 and 752 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

‘New York Exchange, 
New York Cotton Exchange, 
New ee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 

b rye p Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectaltize in Underlying Gas Bonds 


Members : ; 














A. RAWSON WALLER 


INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
ve NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


i PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL 4&4 CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 36 Congress St 


Bonds and Preferred Stocks 
of Proven Value. 





























Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 








RTT IS 
TT 








SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Ce. 5s 


Edwin White & Co. 


State Savings Bank Bidg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











MONTGOMERY, ALA. 


LOB LP lela me 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA, 











SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 
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3 Financial. Etuaucial. oo 
LLOYDS BANK LIMITED. 
The ($5 = £1.) 
Subscribed Capital, $130,362,500. 
Lumbermans Paid up Capital, $20,960,600. ‘Reserve Fund, $15,000,000. 


National Bank 


Houston, Texas 





Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 











Eugineers, 








HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 





Deposit and Current Accounts 


« (31st December, 1910) - $390,582,340 
Cash in hand, at call, and at short notice __,, “ 93,616,300 
Bills of Exchange - 9 ~ 43,793,530 
Investments ~ - - - - 58,547,085 
adiseeshtin dett'itenn Uididitinten - - - = 218,769,400 





THIS BANK HAS OVER GOO OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 
PARIS AUXILIARY: LLOYDS BANK (France) LIMITED, 18, RUE SCRIBE. 
































J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Oal. 


ee gage oe and Reports 
weciens Gas. Electric Light and Power 
s, Irrigation Systems, &c., for 
Financial institutions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built 
London Correspondents : 
J.G. WHITE €& CO., Limited, 
9 Cleak Lane, Cannon St., E. C. 





Cc. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





ee ee ee ee ee 


Frederick HL Reaaete 


Civil and Mechanical Engineer 
Consulung Engineer 


Brown-Marx Bldg. Birmingham, Ala 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Engineers. 





H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bidg., PHILADELPHIA, PA 








Architect. 


JULIAN BARNES 








Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment 


Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 

















GAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestaut Street 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee fer Corporation Mortgages, Registrar or Transfer Agent 
and in ali forms of business in which a Trust Cempany may legitimately engage. 


Roland L. Taylor Edmund D. Scheley Samuel E. Carter Thomas B. Presser 
Seoretary Treasurer Rea) Estate Officer 


























222 Broadway, New York. 





The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: LONDON OFFICEs 


95 Gresham St. 
CAPITAL AND SURPLUS, $8,000,600 








Invites accounts of individuals firms and cerperations. 
Pays interest on daily balances. 
Executes trusts of every description. 

















Adrian H. Muller 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 


AUCTIONEERS. 
Regular Weekly Sales 





oF All issues 
STOCKS and BONDS | , ae eg 
EVERY WEDNESDAY eee ror ot e O., 
— po sbendly mag ae ams: 30 Pine Street, New York 
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Trust Companies. — 





~ Ualled Sates Trust Company of Newt York, 





& ane 47 7 WALL r STREET 
CAPITAL, bd 7 


SURPLUS AND UNDIVIDED PROFITS - - - ~ ™ 
This vine my Mee alin as oo Administrator, Guardian, Trustee, Court Depositary and in 


other 


It allows interest at current rates on deposits. 
It holds, manages 





cee EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, 4 Asst. Sec. CHARLES A. ED 


TRUSTEES. 
JOHN A. STEWART, Gnewnee 
Gustav H. Schwab L 





the _— 





Boomers: Frank Lyman, 
James Stillman, Edward W. Bey on, 
illiam H John Claflin, Chauncey Keep, 
John J. Phelps, L. Rives 
Lewis Cass Ledyard Arthur C. James 


* 
a 





" $2,000,000.00 
13,800,278.67 


and invests money, seourities and other property, real or personal, for estates, 


HENRY E. AHERN 
WARDS, 20 Asst.Sec. 








> a 





“ 








NEWARK, N. J. 
Resources Over $27,000,000 


Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond 


Department. 


—_" i 





FIDELITY TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Guarantees Titles of 


purchase and sale of municipal and public utility securities. Safe Deposit 


Department for 

















CHICAGO 











| Dlinois Surety Company 


Home Office, 206 La Salle Street 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity Contract — Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 














Ft Ae 








== ———— 


CHARTERED 1864 





MAIN OFFICE: 80 BROADWAY. 


With Modern Sate en Vaults 
Capital $1,000,000 Surplus (earned) 
ALLOWS INTEREST ON DEPOSITS. 











Union Trust Company of NewYork 


Uptown Office: 425 Fifth Avenue, corner 38th Street,‘ 


Acts as Executor, Guardian, Trustee, Administrator and in ail Fiduciary Capacities | 
en behalf of Individuals, Institutions or Cerporations. 4 


en 


$7,900,006 














L. F. DOMMERICGH & 


NEW YORK 


GU. 


General Offices, 67 Greene Street 
2 : SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MAN 


DISCOUNT AND GUARANTEE SALES AGENTS 


UFACTURERS. 
AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 


Established over 60 Years 








Trust Companies. 


Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House e 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian, 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal ® 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 





Temporary Offices 


113 BROADWAY 
MISSISSIPPI] VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURES} $8,640,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRAN SACTED. 


. DIRECTORS. 
yo ey. -- t Bagnell ‘Timber Go. 
Gen. Man. St. Louls Car Go. 



















Praddank ind Bond Otten. 
Haskell & Barker Car Go. 
t Graysen- 


Pres. Stoves & Hardware Pub. Ge 


eee os Was.D. Orthwein Grain Ge 
President Petera Shoe Co. 
he Ss. Priest. Priest & yet — 
enry raf 
Bi. stor ten te 


Walsh, Chairman 
Valls. 





> Mtg. Co. 
the Beard. 





IndustrialT rust Company 
Providence, R. I. 


I oe $3,000.00 
SURPLIIS .n.ocacccibibbbiiahis- dchcsos sosneee 


ae pt A, 






Frederick B. ond Asst Audites. 
BOARD OF DIRECTORS. 





Samuel P. Colt, Chairman J. Milton e 
Olmey T. Inman Eben N. Li 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott t 

ames M. Scott Jesse H. Me 

H. Perry John J. Wateon Jr. 

Arthur L. Kelley Charies H. Allen 
H. Martin Brown John B. Branch 


George M. Thorn gus M 
P. Brown Ezra Dixon 
Chas. C. Harrington Oo. 
uls H. Comstock Edward D. Pearee 
Herbert N. Fenner Ostby 








RAILROAD *h BONDS 


corporation ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


me a 


MUNICIPAL 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE STREET, NEW YOR 
PhiJadelphia Washington Pittsburgh 





DENVER IMPROVEMENT 
6% BONDS 


F. M. ATTERHOLT & CO. 


1st National Bank Building, Denver 


eae Se Lel yee holier aos nertaree te pear ngemena ee 
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Teust Companies. Boh! 


The NEW ENGLAND) OLD COLONY TRUST COMPANY 
TRUST COMPANY BOSTON, MASS. 




























_ 
BOSTON, MASS. Capital, $5,000,000 Surplus, $7,500,000 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 DIRECTORS. 
Safe Deposit Vaults T. JEFFERSON COOLIDGB JR., Chairman Executive Committee. 
ers to act as Executor, and to oer GONDON ABBOTT, Chairman of Board. 
ae ney pr Waulty Bxeou or tore, Admini FRANCIS R. HART, Vice-Chairman, 
from Gourts of we seoeneee Charles F. Adams 3nd Philip. Dexter G B. Keith | Tevet MM Sears 
sions ne and Individ ia oepere’ | F Lathrop A wee rma rq Dre ~~ paged Col. Thos. L.. Livermore Howard Stockton 
Also acts as Trustee under M and 88/6. wW. Amory Frederic ©. Dumaine Arthur Lyman Philip Stockton 
Transfer Agent and Registrar of and Bonds William Amory William Endicott Jr. | Charles S. Mellen Charles A. Stone 
Interest allowed on Deposits Subject to Check, | Charies F. Ayer Wilmot R. Evans Laurence Minot Galen L. Stone 
OFFICERS John 8S. B Frederick P. Fish ee eR 
OD RT NGRRANE. or , B. P, Cheney Gearge P. Gardner Robert T. Paine 2nd HH. 0. Underwood 
DER COCHRANE, Vice-President Hon. JeffersonCoolidge Edwin Farnham Greene Henry P Eliot Wadsworth 
GEORGE WIGGLESWORTH, Vice-President | Ohm Gotting © Robert F Herrick itdiew W. Preston Stephen M. Weld 
AMES R. HOOPER, Actuary Alvah Crocker Henry S. Howe Richard S. Russell Sidney W. Winslow 
SAE honk deo. & Treas, | Philip Y. DeNormandie Walter Hunnewell Philip L. Saltonstal Charles W. Whittier 
THOMAS E. EATON, Asst. Treas. enry C. 
FRANCIS R. JEWETT, Trust Officer PRESIDENT, PHILIP STOCKTON. 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults| Vice-Presidents, WALLACE B. DONHAM, Cashier, GEORGE W. GRANT, 
BOARD OF DIRECTORS JULIUS R. WAKEFIELD, Secretary. S. PARKMAN SHAW JR. 
William Endicott, Chairman E. ELMER FOYE, ss’t Secretary, JOSEPH G. STEARNS; 
eee o- me og — fn te CHESTER B. HUMPHREY, Trust Officer. F.M. ernag * ‘ 
outs Ria nel David P’ Kim Treasurer, FREDERIC G. POUSLAND. Mgr. Temple Place Branch. . LAMSON. 


BY net MYR eed ehoort jovering - Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 
Philip Dexter James M. Prendergast 
William Endicott Jr. Henry H. Proctor 















Wien Farngrorn  Lewrene ig secttn (Gitatd Trust Com any. 





Chartered 1884 


Mercantile Trust & Deposit Ce. 
OF BALTIMORE 


Capital - - - $1,500,000 


James G. Freeman David R. Whitney Capital and Surplus, $10, 
Morris Gray George Wigglesworth CHARTERED 1836. 
Acts as Epeceter, Ad Adsitetraint. Trustee, 


The TrustCompany| Pam"! Recates iaividuas o 


tions. 
Interest Allowed 0 on individual and 


of North America | esse trusiegot Corvoration ame 


Depositary under Plans of Reorgani 

































Registrar and Transfer pasent. 
508-505-507 Chestnut St., Philadelphia Sneak on 
GRP wcccicitiininabtiictbwcenin $1,000,000; sates 5 Surplus ie eae $3,006,000 
HENRY G. BRENGLE, President. W.N.E Vice-P : ; 
JOS. S. CLARK, Vice-President. A.A. JA Depesits Dec.31,1910 $8,889,843 
OHAS. P. LINEAWEAVER, Sec. & Treas. . ae ' . Vice- 
Snes ee ee MANAGERS: Interest on Daily Balances 
Effingham B. Morris, Sendak aieaaen Berwind, Trustee of Corporate Mortgages 
oe ig _Stoteabury Registrar and Transfer Agent 
oe Jt. |Foreign Exchange—Letters of Oredit 
Edgar C, Felton. Investment Securities 
; bs W. Hinckle Smith, Executor—Administrator—Receiver 
do R. Wainwright, |Sance Secper miuyouiomcaa Fee an 
Howard S. Graham, D. Winsor, , 0 Bhs De BUDE ~ nnn wenn nnn nnn nen nnn Presi 
Samuel F. Houston. 

















Rhode Island Hospital 
Trust Company 





aga Cone sedi 
| ee ‘ ieethens 
SURPLUS a Capital, Surplus and Unie ded Profits, $14,000,000 





C. Taft Howard O. Sturges 
Se a Goddard, Ste hen O. Metcalf, 
Robert I. Gammell, W. R. Callender 
William B. Weeden, Edward Holbrook, 


veeeme BD. Weekes, Rewer | Pays Interest on Time Deposits, Current and Reserve Accounts, 
John W: Danicison, | gt Deals in Investment Securities and Foreign Exchange. 
—-itiGr tine.” Transacts a General Trust Business. 


Rowland G. Hazard, Webster K t, 

Neilson W. Aldrich, Stephen O. Edwards 

Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 





CORRESPONDENCE INVITED. 

















HERBERT J. WELLS, President. 
BRORATIO® ‘a ho: i, Vioo-F Vice-President. 
WILL GAMWELL. 
A Rt, | Cotten. 
 See'y. 
JOHN E. WILLIAMS. Asa Saiy. WILLIAM RAY & CO. Geo, H. MCFadden & Bro., 
G. A. HARRINGTON, Asst Tr. Officer ngage | 
HENRY B. HAGAN, Asst. Sec’y. GEO. COPELAND & CO.; sleet chitin Dae winnie 
COTTONEBROKERS. ° . 
43 Cotton Exchange New York, | Liverpool Correspondents: 
C EN TRAL Orders for future delivery contracts executed on FREDERIO ZEREGA & OO. 


S the New York and Liverpool Cotton Exchanges. rs a MGFADDEN BROTHERS & OO. 
T R Ad CA hak d ey N ¥ R. H. ROUNTREE & CO.., SOCIETE D RTATION ET DE COMMIS’ 






























Commission Merchants. . 
CHICAGO COTTON, GRAIN, PROVISIONS and COFFEE | | onason Smith & Co., 
ital and Suropl ie 000 COTTON EXCHANGE BUILDING, MMISSION MERCHANTS 
Cap d pilus us $2,500, NEW YORE. meme it ORLEANS, LA. 
CHARLES G. DAWES, President. ' ENN. DALLAS, TEX. 
BDWiN #- MACK Vie Preid “ GWATHMEY & CO. Buyers of Spot Cotton. Orch tet Contracts Bxo- 
AMT ABBOTT. Vice-President. om New Ornens, New Fock 
¥ pin WES, Cashier. eee ee ee ee eee 
WILLIAM W GATES. Asst. Cashier. 22 Exchange Place, - - NEW YORK 
JOHN W. THOMAS, Asst. Cashier. Bank and Trust Company Stocks 
LM McDOWELL, : ROBERT MOORE & CO. NEW YORK AND BROOKLYN 
nS READ. Asst. Secre 56 Beaver Street, New York. ND SOLD 
JOHN L. LEHNHARD, Asst. Trust Officer.|_ QnogRs FOR FUTURE DELIVERY EXE- BOUGHT AND SO 


BANKING, SAVINGS AND TRUST | eee ans YORK AND LIVBRPOOL] CLINTON GILBERY 


COTTON PURCHASED FOR SPINNERS’ USE. 2 WALL ST.. NEW YORK 
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Cotton. Einanctal. Financial 
WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


- OOM MISSION MERCHANTS 
16 to 22 William Street, New York. 
- Hawoecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotten Also orders for 


At the New York EFEE Exchange 


GRAIN AND © PROVISIONS 4 
at the Chicago 
ED. ai 


staan N AND COTTON-SE 
t the New York Produce 


i Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Censignments, 


epadia, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS} 
Room 62 Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nes. 16-22 William Street, New York. 


Members the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans. Chicago and foreign markets. 




















SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
OGUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, ms Be 
Liverpeol, WELD & CO. 

Bremer, ALBRECHT. WELD & CO. 








(Other cettoa cards on preceding page.) 


Financial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


_.‘ Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 

















E-VERSZ & COMPANY 


BANKERS ' 








egotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS, 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


103 South La Salle Street, 


CHICAGO. 
(Established 1865.) | 





GEO. H. BURR & CO 
BANKERS 


Commercial Paper 
43 Exchange Place - New York 





Boston St. 


as Louis 
hiladelphia 


Kansas City 
Francisco 


Mc Coy & COMPANY 


INVESTMENT BONDS 


105 Se. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Besten Steck Exchange 





The HANGHETT BOND CO. inc. 


L. A. Trowbridge Wm. f. Hanchett, 
President. ce- President. 


MUNICIPAL BONDS 


$9 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


F:RST NATIONAL BANK BLODG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 








DICK BROTHERS & CO. 


80 Broad Street, 
PHILA. NEW YORK BOSTOR 


Stocks, Grain and Cotton 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe 8t. CHICAGO 





(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 
March 1961 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


1156 BROADWAY 
Members New York Stook Bxchange 








American Bank Note Oompany Stock 





fo den ee ge 
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RAILWAY EARNINGS’ 


SECTION OF THE 


COMMERCIAL & FINANCIAL CHRONICLE 


Copyrighted in 1911 according toAct of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (September) and for the fis- 
cal year to date, including saidmonth. Thetableembraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at W ashington—about 900 roads or systems altogether—comprising, 
roughly , 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
* They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 
ae de and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205 000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

“ take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 

- foes Senne additional to the comprehensive reports of earnings we have been 
* furnishing in the ‘‘Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of theirown. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Subscribers which are expensive publications, the “Railway Earnings Section” 

" will be furnished only to “‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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Aberdeen & Rockfish. Sep 2, 1590 & ee CE ME tiga semee 
ee a ae MBB ME soo oo 
& Southern... Sep 10,126 4,710 3.4 O63 14056 jjj#. $18 -----. Qh cou--s G12 --0--~ 
July 1 to Sep 30.... Pe 112 14,217 11,397 ys “te e $01 one adie 
Adirondack & St L__. Sep M ._, ae a 6lUlhTe6lU PSI RR Re, ee 
pee July 1 to Sep 30.... 4997 3.504 % 1,386 Re . set - 1 
bama & Vicksb__. Se } 1.852 40.430 , 
ee aly to. Bep pe PBS asta 1BA748 «124.368 387.246 54 gees ee al 
& Southern... To er eee © | eee Coo aan ee ee °c 
Malone Gee Sep 6-888 a 598-461 6835 76.730 oat 10.869 
Great South. Se : : . 94,199 , ® . J ’ 
July 1 to Sep . a 1 tee 134 312.565 wer beg on 31,372 32.700 
; ‘ 183 SS tee 22 ° Fee £$j$Gee © 2G wedens coccce 
ry ee a 732 4,939 1,887 1,768 ..---. -----. 
A ER Es SO 754 dcciine 7,098 aotd deat Genki, iiies 
cea. aweeles 2.037 canoe oe “< ese D+ sheece 
Allegheny & So Side__A SE a eae ee 2 ee”. ae =: cas ea 
cae. se. wn. Sl 7,233 708 er es 
pT Rae . 100. 772 »397 188,873 481 19.096 4,038 »746 
‘es July 1 to Sep — saa gat Di 0 Batts 161.793 os oh G5 os 1 ar 
zena & New Mex... Se A 181 6.910 6.984 , . By " 
July 1 to Sep 30 wh 12 888 pat 19,331 19,130 “<a 28,565 18.366 811 1,038 
Arizona & Swansea__A 2, k 226 849 2, 1, tae 64 
July 1 to Aug i. 6°60 as 640 1,576 6,755 1, Lae “entoat 149 
Arizona Seuthern____ Sep 20 173 27 146 170 848 775 2 10 
July 1 to Sep 30-...- 100 19,151 85 1,456 : os — $.6ri j As 15 
La & Gulf _. Se 5, 12 5,414 2.504 3,055 ’ ’ 445 
July 1 to Sep 30... 13404 15,182 8,723 9,559 25,187 5,380 4.46 # 1,342 1,371 
Artesian Belt_______. Sep 4,409 3,300 1,462 1,849 6.172 1,120 1,015 72 60 
July 1 to Sep 30-.-.-.. 11,052 9,239 4,132 5,212 can 3,322 £655 298 144 
Asherton & Gulf____ Se 1,218 39 745 1, 1 323 119 
July 1 to Sep Nea o fat 3,534 1.383 2,121 bir 138t 685 ae 383 
Ashland & Western__A 2, 9 625 ." 509 137 244 
July 1 > Aue — pis ras 1 Bee 1,119 7,190 1.500 1,001 286 437 
Ashiand Ceal & Iron. Sep 4,326 3,614 1,268 1,169 9,882 2.228 ME eins aes Pa 
July 1 to Sep 30... 12,151 — 10,408 3,814 3,638 28,553 8,077 Riana: Sie ei 
Ashland Odanah &M_ Sep 126 Bee oe wah 226 2,079 CMR ert ae 
A July 1 to Sep ee 7.947 17,515 “ese —= 3838 4 7,633 2,880 “ee 00 6S Hee 
tch & East Bridge. . Se 031 9,430 215 ao eee: eee le a ee ee 
July 1 to ep 06... Be oh ter 3477 9,622 ea it ee la* Stag “dulvoee 
Atch Topeka & SFe.. Sep 4,890,377 4.987.531 271 1,897,351 7.359. 074, 058.764 168.018 157.911 
July 1 to Sep 30..-. 13,939,197 14,311,203 5.775.698 5,756,560 21,415,054 2 48.625 110,007 454,692 415, 
Cenche S S & L V__ Sep 1,911 3,332 1,106 1,745 rar tg 306 311 48 10 
July 1 to Sep 30-_-... 4,199 7,127 3,595 4,600 8,883 bia 750 66 16 
Bast of New Mex... Sep 49, 751 22,901 22.993 020 11 15, 10,134 688 
July 1 to Sep 30_... 147-407 138,136 67.271 71,441 28'353 38 56,657 28.351 2.549 2,719 
Gulf & Inter-S of T_ Sep 0.966 10,770 7,510 7,504 21,842 6.701 1,680 473 211 
July 1 to Sep 30.... 21,764 784 28.7 24,843 56.716 13,109 7,341 707 549 
Gulf Colo& S Fe... Sep 743.015 752.244 254,284 252.747 1,059,245 175.897 147.376 26.960 25.424 
July 1 to Sep 30... 1,872,195 1.846.836 820. 838,717 2,867,177 507.244 422,552 76.639 72.412 
Pecos & Nor Texas. Sep 123,007 98.511 31,175 25,921 161.173 19,426 19.756 1,980 1,948 
July 1 to Sep 30.... 312,352 042 91,124 82.653 422.890 57.337 55.243 6,402 827 
Pecos River_____.. Sep 2,005 2,352 1,774 1,881 4,077 953 1,271 595 89 53 
July 1 to Sep 30... 4,602 5,665 5,187 5,760 ,758 ; 1727 1,646 280 159 
Rie Gr & El Pase__Aug a eae ne ae mie Sa  Gakaes «QA “nieouda eae. 
July 1 to Aug 31.... 15.044 ...... GAS: seine SELES > cee CE cache = MIE (2) oss Se aa 
SF Pres & Phoenix. Sep 76.878 063 31,898 32,289 116,630 26.270 11.725 2,548 2,260 
July 1 to Sep 30.... 269.666 257.047 104.932 108,371 399.716 406 35.946 8.866 7,796 
Sou Kan of Texas_. Sep 83.661 99, 17,123 19,875 105,047 22,826 1.772 1.856 
July 1 to Sep 30..-. 249.242 267,11 48,956 720 0,553 47,742 62.735 5,912 5,755 
Texas & Gulf... . Sep 22, 24.830 5,538 5,818 29,362 5,114 1,71 252 
July 1 to Sep 30-... ‘53, 64.419 17.459 16,652 74,214 NA 5 a8 350 569 
Tetal Company..Aug 5.873.409 ---..-. iF eee | ¢. Geeta. : ~~ gee © - Be eee : 
July 1 to Aug 31.--. 10,884,771  -.---- 4,713,768  ....-- 16,889,280  ...... 3,151,708 -..--. 2,852,746  --..-- 
ne ee hes @aeece 2.895 RG ree =e 
I a ae 7,842 6.295 118 
Grand Canyen._.-.. Sep 551 426 3,050 11,492 14,745 8,647 1,013 
July 1 to Sep 30..-.-. 1,579 1,040 49,145 36,915 994 ee 1,920 
Atlanta & St And B_. Sep 10, 7,440 9,105 6,932 21,158 374 1,556 
July 1 to Sep weasea 1070 17,585 29.097 23,533 56.561 8.794 4,051 « Jal 
Atlanta & West Pt___ Sep 583 52.996 41.144 41,305 113,551 12.549 16.065 4.720 5.014 
July 1 to Sep 30---. 160.552 134.619 128, 122,911 315.577 38,306 52,155 14.807 15.512 
Ad Birm & Atiantic_. Sep 225,803 = 157. 56,14 48,854 294.784 27.677 38.085 16.030 14.352 
July 1 to Sep 30_.-. 551,357 459,134 192,374 164.590 782,606 77,975 115,389 4 75 42,069 
Atlantic & Western... Sep 1,134 1,448 229 160 1,535 426 a... hea reais... detdiaiaun 
July 1 to Sep 30--.-- 2,873 4,210 524 577 4,073 5 991 Oe x due ae, 
Atlantic Ceast Line.. Sep 1.723.916 1,537,017 619.994 562,233 2.526.739 2.246.773 318.854 358.155 37,423 42,195 
July 1 to Sep 30.--- 536, 4,300, 639 1,709.783 6.901.977 6.464.588 986.644 1,086.731 119.479 : 
Augusta Belt_._--. BREE 28 aa aS aaa eS eae ee ee 2.656 1,427 ee 27 (ee eee | amin: | eee 
CRRA mice RRR at et ae eR a ae 4,027 2.709 ORR ect ite aa aa ema 
Charleston& WCar. Sep 130.659 101.459 29.568 27.361 167.899 135,435 28,335 6.464 2,876 3, 
July 1 to Sep 30---. 552 270.535 100.148 93,810 453,862 383,138 “es 4% 8,123 10,31 
Cel Newb & Laur... Sep 17.868 18,681 8,713 6.432 27,832 26,391 ; 065 85 
by 100 Sep 36... 069 «46.498 687 26.409 «72,458 +~—«-'76,494 14.836 8.067 38 416 
Conway Ceast& W_ Sep 1,952 1,103 471 271 2,500 426 873 er ae ee 
July 1 to Sep 30-.-.-.. 6,028 3,087 2,635 1,856 8,843 104 2.251 RR a ree ee 
Georgia ...._.---- Sep 226.061 173.330 78,931 79,139 321,222 29.644 ; 10,271 11,114" 
July 1 to Sep 30.--. 513.882 442,074 940 242.696 805.700 117,230 121,159 792 1,475 
Lexington Term_-_. Sep 333 205 119 108 490 77 OE ec hee 
July 1 to Sep 30.--. 669 41] 349 380 1,123 sa i a son sseae 
Louisv & Nashv_.. Sep 38,384,555 3,290,004 1.094.458 1.059.056 4.750.658 ; ; , 631 
July 1 to Sep 30.... 978.037 9.511.252 3,281,807 3.116.322 13,630,489 292,705 2,475,356 2.465.777 273, "793 
Lou Hend & St L.._Sep 66.298 66,051 (41,888 41.717 115,902 27,513 12,139 4,348 4.770 
July 1 to Sep 3@.-.-- 189.703 181,052 118,944 115,119 328,328 78,960 33,654 12.976 13.613 
Monroe ......---- Sep 1,580 845 941 1,106 2,642 396 cee Ds ee 
July 1 to Sep 30---. 2,665 1,759 3,264 3,616 6,260 1,031 RRC RN 2 3 
Nash Chatt & StL. Sep 685.031 644.641 279,531 267.828 1.034.816 149,238 183.719 36.315 37,302 
July 1 to Sep 30-.-- 2,002,909 1,900,690 823,198 786.111 3,024,956 425,213 532,152 109,389 110,815 
N W of Seuth Care. Sep .783 6,697 2,123 1,900 11,384 1,207 Or ~~ auceue 6 
July 1 to Sep 30.-.-- 17,230 14,730 6,630 5.841 25,131 4,448 1,851 4 18 
Un Pt & White Pi Sep 1,932 845 323 370 2,320 515 RRs Sat LEN 
July 1 to Sep 30.--- 2,734 1,786 1,173 1,319 4,099 1,082 OU ccd * ctecaate 
Wash & Vand’mere Sep 1,705 2.762 1,199 1,149 3,069 716 ” SASERR eag ge aie ak 
July 1 to Sep 30.-.-- 3,480 8,303 3,410 3,149 7,442 nettle os tte a ane. L sone" e. 
Baltimore & Ohie.... Sep 6.305.287 6.380.982 1,505,245 1.571.863 8,279,300 ‘ ’ ‘ 
July 1 to Sep 30.... 18,073,720 18,530,285 4,425,570 4,641,067 23,890,972 — = ‘218, 917 a8. 085 474,097 563.257 
B & Oo Chic T RR. Sep oecre--lUmUlUlCU OC HCH OOO 3,266 3,109 139,954 35,51 ’ 1 670 * 604 
ae CO 8903 9,641 406,819 106.567 51.454 55.070 2,913 1.618 
Cin Ham & Dayten. Sep 645.195-° °597,103 169.991 184,609 915,971 95. 142.719 20,909 23.462 
aa it Gn &.... 329 - 1,773, | 534,909 644 oer kee 233024 983 58.407 73.920 
Hamilten Belt... -- Fite Big EE GAs Me icy OR aaa mb ar 2 aS 1,196 92 a a oe 
a CMe § sescua. neues gesecs ~  adeene 3.441 of Bh ts ne |= eae : pone 
Sharpsville _....-.- Sep 776 2,714 437 282 3,827 4 , 18 1 19 
ci it. aon Séuc. ian .. 660 383 909 10,644 1.828 S741 1501 2 106 
Staten Island__--- Sep 1,654 1,812 21,891 20,784 24,413 ; 7 45 
july 1 to Sep 36-... 5.641. 5.067 70593 68.387 «79,091 5.090 6,160 10.056 28 1121 
Staten Isl Rap Tr-. Sep 45.079 44,537 24.350 23,107 71,732 5, 5, 5 6 
july 1 to Sep 30-... 124.501." -134.073 OO «82051 212,714 1331 o:779 73 2.06 1,777 
Galt Ches & Atlantic. Sep 12.754 12,826 629 10,674 27,305 5.5 ; 1, 31 463 
July 1 to Sep 6... wae 40.052 67,440 65.820 113,730 16, 00 = os 2510 3.123 
& Areestock. Sep 955.561. 198.244 635 72,226 340,370 ' 
eorly 1 to Sep 36... 600.697" °479.559 191,440 203.200 841.891 123.259 98,057 12.236 10.035 
xite & Nerthern.. Sep 1,173 RRR ca sep 8 1,173 1 5, (ye om eet 
Sealy 1. Bop 90---- se 128s ser ges. thas 3, 746 oi an 20 nocene 
leld Tranefer.... Sep 3,286 325 l 3,5 ee eS ae 
i lte Se » 96..... . 14,322."- "14 241 956 867 15,278 6.598 829 22 
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l 1,534 32 
Per #ndex to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Nov., 1911.] RAILWAY EARNINGS 3 
| NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Minch General Exp. FROM yg ro ant, ng pong rest ¥7 This ae bene Last Year Year vor va ben rnd — 
NAME OF ROAD ree Your Law, ear rate Year : ear : ear Lan, ear 3 . : 4 : : io 
& Reckfish. Se 6,133 , 429 Oi Pescccs: “haan ene? Veneede 194 180 235 311 | 
andar 1 $0: tap 36-.-- a ae ee a ee ee = 2 eS oe. he 
ins 7 0 <*> MAS tee” ete aeeee ‘ : 
Ais tte io, W234 WBNGA 14080227 acces meee 1.800 se 12850 as Pe 
dirondack & St L.-. 1,782 1,402 945 ** + ceed heeaeko. weeee” ae 
. July 1 to Sep = ei Lt 4,300 yo jaan roves én mia - ead oa oan Pay yt 3 3 
bama Vick eee 1 ’ 5 1 833 61 ’ = y 
= July tt sep tet 298.263 290.468 38.082 137.096 2,053 1, 84 —€3 13,800 13,170 74,967 123,842 142 142 
Ala Fila & Southern... Sep 1020 # «..... B00 8 enneee —ewenee — weweee 8 weeere eee aon 1 eee RI Ne oey nebeite e 15 
July 1 to Sep 30-.-.- A0S sa - Q7T9T = annnne = anwene = aneene «= seweee = sens , 1390 7 111.907 ae 
Alabama Great South. Sep 969 251.142 132.491 126.647 3,282 »247 — , 
July 1 to Sep 30.... 757,810 779,041 Dae ,769 8,769 3°01 — $883 212 1a 38,049 315886 238 808 309 SOF 
a Sep 2,026 2,453 a ee” naan a ae 51 51 456 —B52 : 
July 1 to Sep 30.... 407 6.758 531 eR ec eowtndlt aikeandltts penned = 155 375 —“w8 BD @ 
Ali South... Sep RE Wn: eekved. eseeng.. aiiebhc. Laas. nee... an. (eee r ye cocece 
es 1 to Sep 30.... See. wens 73% enue s  gmeces renee taneect*/*"euened a ~— on “a 4 ---- 
Allegheny & So Side. _Aug 3,597 3,182 110 wens samt . aaa: ae ; 
Suly 1 to Aug 3i.... 6,648 6,299 504 BIE cnccak . -csnmee (aehunh ‘sa aa aie ane ant t 
Anna Arber -<—eeeceecace Sep 113,701 106.169 75.172 »209 14,858 12.782 1,127 3, ° ° " 
July 1 to Sep 30.... 343,865 314.131 216,518 158,849 44,282 36,112 5,170 6,092 <a ‘oan pr i 291 295 
Arizona & New Mex... Sep 33,708 30,443 34,848 35,915 eceeeoe  e«sess*e # ##«sesees . #e2eee8 , ’ , ’ 
July 1 to Sep 30...- 88,582 eee. ee aed) Seen 6,300 7.304 = an 108 108 
Arizena & Swansea..A 2.825 484 —241 WEEE canons... cates... s¢6hnn Coben. . COUlens  seerns a 
July 1 to Aug Wee 7.37 11,418 We OWE cc” cessekty. eesene scone seheemaa <<eeen —620 -—3231 21 21 
Arizena Southern.... Sep 1,406 a ee “on ceed: bene, sabia, -eenen A.eaceue —1,235 -—1,996 
July 1 to Sep 30.... 4,339 14.161 -—3,765 De oceans wewanlile daemesinn » Oss « eaenn : -—" per 8, y= 20 20 
Arkansas La & Gulf... Se 935 8.562 Res a aii. aia ond 
July l to Sep 6.22 2733 26.479 2,611 1.66 contd ‘nancial =) eanennl . «eee a -— ae i 61 61 
Artesian Belt........ Sep 4,370 4,188 1,802 [no <scoste csoonen . cee” sabes ; ’ 
July 1 to Sep 30.... 12,326 10,550 »802 Se. . cack beeen’ wacaalee > Shawnee = = — 4.4144 42 42 
Asherton & Gulf_... Sep 1,503 2.579 —274 pl IO 0 5 CPOE A ass OEE — —456 
cece) lo ee a a De ee oe Rs 7 109 —14ee 282 
Ashland & Western._Aug 4,175 3,440 —25 On nee ail yeaa —_ 
July 1 to Aug 31.-.-- 8,199 6.539 -—1,008 Ebene “dbaackt caused.” Seneen a rs ey ‘ae 22 22 
Ashland Coal & Iron. Se 7.558 8,183 2,324 tt cecona... aitbbnian gelenis:: eee ’ , 
ia Cee eee * eee fees Sl Seca 2100 21086 By 
d Odanah &M_ Sep 4,988 ee en i kena. Oneal —2, 
July 1 to Sep 30..-. 13,319 16.306 —5,251 a. “Recast eames Leese." seamel . = ah: Ba 4 s.|6|6Uf 
Atch & East Bridge__ Se 1,382 1,695 12,403 eS MN tye SP andi: oF TE le Repair , 
ian... ae 2 nee ee LO SS} ee aes? 130 | 325% | SBI 055 095 
Atch T peka & Ss Fe... Sep 4,738,354 - 4,518,745 2.620.980 2,969,635 “eeeee «#80888 + £ £+é§és#8«<«*=| + .##«s¢« ’ ’ ’ , , ’ 
July 1 OS Gew 3O.... 14.942. SoeelcckeelGt Vale GBOrOekae  —  occcce = cneeewe” §=- cesens os aves on ae 6,205,227 7.761.691 7.613 7,547 
Concho S S & L V.. Sep 3,066 4,090 346 Te nama elaine 1 657 
July 1 to Sep 30..-. 9,100 8,450 —217  <ieune..,  idtea |) Seen Seid ‘ o : ~ ‘ene 2,895 61 61 
East of New Mex..Sep __ [50,177 50.256 27,843 ee ed mained aed 916 ; ; 12,832 
ives... wae we |l[lUcee © | 6 Il ee SS 11.750 11.804 63.941 26.713 227 227 
Gulf & Inter-S of T. Sep 17,219 18.597 622 ea aaa emcialiedtel 694 666 3,928 121 
July 1 to Sep 30-.-.-- 47,805 53,3 8.910 DOS ddeand”,: “aekeke ss) genet. panel = al 2,000 6,826 13,654 71 71 
Ger GesG Gre. OD | Tee | eee CEA... wcwcce .. ccccce,... -gewece,, ; .pences 35, 32) 257,606 288,486 
July 1 toj Sep 30.... 2,277,737 2.185.654 a8) Sn. dec: peed.  needek. 2 estes 107.283 975 482,156 594,984 1,603 1,518 
Pecos & Ner Texas. Sep 99,017 83,991 62,156 ST en cs temthdb iain s sameness a: geen 3446 2,449 58.709 44 
July 1 to en 30... 285.504 247,724 1386 149 eat Leones. .depemet: "Shpondte Tr aeoknn 10,340 7'348 127,045 140373 296 225 
Pecos River.....-- Sep 3,751 3.786 325 So mwetin.n::. eshte: aeaiaian. Lael 179 208 146 504 
July 1 to Sep 30..-.. 12.059 16.780 -—1,30l OE)  ccwccs,. iwadedeer neesdeens bs see 537 625 —1,838 —5,116 54 54 
Rio Gr & El Paso..Aug ee: ete a: Lawl... esssce..:; -GS6ROERA tenhomenine neghinne RES PR: eodicde 
July 1 to Aug 31.... RRR ESS ae oe ST ewe . Sebeeh Lebeneiiccs twane Re: tweens ee  ‘wmanin Re 
S F Pres & Phoenix. Sep 79,959 88.441 36.671 DE... cassse.., inns ghese. satis 2,329 100 34,341 O11 
July 1 to Sep 30.... 252,985 268,446 146.730 DKS: sconces... -cthtahte pénuen:. Canal 10,995 300 135,734 856 364 364 
Sou Kan of Texas... Sep 111,860 78.4 —§,813 45,696 Se ee 1,980 2.486 —8,794 43,209 
July 1 to Sep 30-.-. 259,992 237,131 Pe EE. occccs.. Semen aeenieudiian Geamena 5,942 7,460 44,686 444 124 124 
Texas & Gulf_.... Sep 19,344 15,615 10.018 tT... scoucee.,, .esbtiinnn caaiink.  ° wala 700 520 9,318 15.804 
July 1 to Sep 30.... 56.462 * . 17,751  - gonad... _csomtlcn teeesue. ana 2.100 1,560 15,651 36.438 97 97 
Total Company..A 7 8 ge Dh  Seecda” seccce.... .9eeetmis: )eNeetke. pooeuen 330,693 asain I. <> emenandads 
July l to Aug Shades il 842 059 | once 5.047.218 eernrmr—e 8383-7" &3 3x8" 3} za eee 384 ee eeee 653.273 <<< , 940 on<«ece 10,513 acee 
Beaum Wharf & T. “*; ~ 2, 659 i... > aeeces.. seein: weehmeins eee 119 110 539 612 
cfuly 1 to Sep 3. a ee Re 5, BE > «5... .commmuit pwecengitt ahead 359 — tm te. fas 
G@ind Canyon.---- Sep. ee “OUR OE .... woncen. . (enensquig geanete. “naman 1,200 1,049 —16,098 —8,567 
“Buly 1 to Sep 30.. reg! ee rr : «ccna Lecentth t wena ty senna 3,434 3,147 -—50.619 —18,186 64 66 
Atiaita & St And B.. Sep g, 8.414 12,207 ca. elie a aieimeniien aula 750 500 11,457 6.057 
"By 1 to Sep 30-... 28,267 BE EE ans ons  Mownedity yaecummet cawened 1,750 1,250 26544 16536 8 88 
Atlanus & West Pt... Sep 73,528 64,412 40.022 38,390 1,555 1,486 98 192 5,189 4,407 34,931 34.173 
“Ay 1 to Sep 30-..-.. 1S.QK> 200.462 100.559 81,041 4,522 4,255 434 467 15,567 13,228 85,42 68.280 92 92 
Atl Birm & Atlantic... Sep 194.535" 171,242 100,086 .. seseme,~, , cobttinin, ,oevied. > ehaun 10,500 10,000 89, 40,441] 
July 1 to Sep 30... 560,249 09.238 222,357 TOADS © ceccce = ewwees ences secces 31,500 30,000 190.857 125.435 661 661 
Atlantic & Western... Sep 1,161 1,142 374 SC - vinen.. + <niihrin > aaa. Mee 20 19 354 618 
July 1 to Sep 30---. 3,294 3,170 779 BERG. ccne' | nome hese “sae 60 57 719 2,086 9 9 
Agents Geet ties... Gap ieee Lette See — FOketOk. . ccocce... -cvccee eheocas'» “gbscee 107,000 95.500 755.810 606.201 
July 1 to Sep Sean a. Se Soe coon peneen, | “meiees lames 321.000 281,000 1.615.215 1.500.772 4.501 4,491 
Augusta Belt./_ _ Sep 1,590 1,034 1,065 TK. cneses, age: tiaegulitce see 66 72 999 320 
July to SepHo.-.- 2.988 2.242 1,039 MD. . peeceds]” sense. i Geowenals  esuaiea 197 215 841 ie 
Charleston& WCar. -~ 108,884 91,058 59,015 DEAT... qeecee’: > (ecenuis peuepoet,  seetes 5,000 4,475 54,015 39,902 
July 1 to Sep 39 t 320.390 285,369 133,471 SED. < edecce: ; seuntng2? temeceastt: eases 15,000 13,425 118,471 84.344 340 340 
Col Newb & Laur. sep 22,359 «SS —:18,527 5,473 SEL. ; ‘pocces::; |p stile pnetola cane 900 900 4,573 6,963 
July 1 to Sep 30-.-.. 62.459 56,144 9,999 MED. emcees. epeundi;,> cemesenc.s cheaees 2.700 2,700 7,299 17,650 75 
Conway Cost &W- hss 1,498 1,652 1,002 SOE =~. cccece. - evesueti.( ieenen si feces 90 100 912 —326 
July 1 to *Be 5.146 4,414 3,696 BE, auecce:: qpenncli aeekune ie tania 270 300 3,426 3399 32 3 
Georgia ...-.- Vver SED 196,558 193,874 124,664 Me ss e@eccce (: eceseent eset sasata 2,100 2,643 122,564 70.192 
July 1 to Sep 30.... 581,751 593,276 223,949 Eeee |  eccces,  odekoor: eseceue: senda 6,300 7,009 217,649 125.638 307 S07 
Lexington Term... Sep 414 277 76 Ts. eeceun'y, wees eectus’ -cnadbe 13 14 62 62 
July 1 to Sep 30.-... 1,272 912 —148 ED . cecsece ) eenemat.? inesuee | cadeee 39 41 —188 — 38 3 3 
Louisv & Nashv... Sep 3,149,876 3,172,689 1.600.781 1.437.481 26,093 983 —2,655 2,226 148,950 161,507 1,449,176 1,278,200 
July 1 to Sep 30.... 9,358,932 9.533.545 4.271.556 3,845,491 85,961 109,144 1,071 —1,588 446.850 484.522 3.825.778 359,381 4.704 4,590 
Lou Hend & St L.. Sep 72,387 77,244 43,515 38,926 841 803 400 504 3,000 2,666 40,916 36,764 
July 1 to Sep 30.... 235.803 227 .223 92,525 90.443 2,299 2,138 1,116 1,118 9,000 8,000 84.642 562 199 199 
Monroe ......-..-- Sep 1,759 2,266 882 on) ee ee ee eee 88 90 —303 
July 1 to Sep 30-..-. 4,760 5,515 1,500 Bene woven Uh Giese: boas Tih at 263 271 1,23 —ili 10 10 
Nash Chatt &StL.Sep 775,302 739,237 259,514 231,590 12,838 , ih, — £816 2.287 234,048 208. 
‘July 1 to Sep 30.... 2294-720 2.177.255 730.236 676.784 29.254 24197 +3453 —1,703 71.448 861 655.334 SB 2D 1,255 1,255 
N W of South Caro. Sep 3,994 5,808 7,389 Be... decnces: Speees:*\) mndedets Saskun 300 300 7,089 2,921 
July 1 to Sep 30... 15,206 19,238 1925 BUR &. aweces: — Upses . mnweus |) Secben 900 900 9,025 892 71 71 
Un Pt & White Pi. Sep 948 1,165 1,372 Mt euqoce. ) (eeedee)) snes! pees 34 6 1,337 71 
July 1 to Sep 30--.-. 3,079 2,955 1,020 | eS ee 103 1 916 243 13 13 
Wash & Vand’mere Sep 3,723 2.798 —654 LR... aoceek> \:: pmMienit: tunedin: Spee 90 75 744 1,204 
July 1 to Sep 30..-. - 10,760 10.013 —3,317 | aes Ree Pee peers 270 225 —3,587 1709 41 412 
Baltimore & Ohio.... Sep 5.454.026 5.610.644 2,825,274 2.807.189 95,355 , Ths ‘ 5 587 218,054 2,508,286 2,604,116 
July 1 to Sep 30..-.. 16,011,799 16.768.546 7.879.173 7.747.081 373,226 ago ie 19,101 ye 643,032 7.014.748 7.123.149 4.433 4,434 
B & OChic TerRR_Sep 111,942 100, 28,012 35.355 3,8 : 18,558 10,654 17,684 
july 1to Sep 30... - 332'542 «322055 «74'276«=SC«éBR 7G «OC«}.129.—=s«é12A5S (tiaKG~SsC,B79Ss«*ANGI. «S574 S22183 «3082 COP 
Cin Ham & Dayton. Sep 637,909 609, ee ce - atteedeys aibess| ¢: Sheds 40.816 26.889 237.246 236-208 
July 1 to Sep 30..-. 1,929,124 1,929,739 867.519 he eS eee eee 116,852 80.668 750.666 568.5 1,014 1,032 
Hamilton Belt... -- Sep 92 126 1,103 SE cecone ih, peeewe::, Serineente: endingnts Mas Susie 1,103 1,282 
July 1 to Sep 30-.-. 627 574 2,813 SC inccae . guecutl preGe’  weewuscinr ieeens l 2,813 jam. 2. 2 
Sharpsville .....-- Sep 3,111 4,968 716 ee ts ee 75 75 641 784 
July 1 to Sep 30-.-.-.. 10,539 14,464 105 i ss eseece sous = we wowewe 225 225 —119 250 17 17 
Staten Island..-.-.. Sep 16,674 22,639 7,739 1,005 6,928 6,3 4, 3,57 1,250 1,250 10,831 ; 
July 1 to Sep 30-... 49,550 107,124 + 29.541 30.448 22.705 a ra 3519 35750 3,750 4e) —20879 1212 
Staten Isi Rap Tr... Sep 42,211 51,978 29,521 19,637 35,911 34,7 887 19,722 3, 3,250 50,708 11 
july 1 to Sep 30-... 119.464 140.007 93.250 «87.656 «88.759 ser oo-S4l 2184 11,100 3.780 --1ale92 «15094 10 10 
t Ches & Atlantic. Sep 19,179 19,632 8,125 5,967 85.474 84, 7.4 16,480 2,182 2,182 23,343 2 
Balt wly 1 to Sep 30-..- 63.857 63.026 49.873 «50.975 264.890 282.934 009 4 6,546 6.546 100,336 1isae 87 87 
& Aroostook. Sep 177.848 162,192 162,521 LEAS .. cencce - sseeeet: apeee.. adedes 9,250 2,524 153,271 118, 
wemiiiy 100 ep s0--.. 693190 46146 SIO) ears icc) cl TS So 730 5.824 280'950 M9 62? 599 
Bauxite & Northern. . Sep 1,313 930 —140 SE  neeee ten peaiy:: fwegeaelk:: sieesae 58 37 —199 —g9 
July 1 to Sep 30.--- 3,111 2,148 634 TO wh ccce. . ecocoe 5) ensice .  wecces 306 = 328 623 2 2 
Bayfield Transfer ---. Sep 3.470 1,745 97 ee ee 26 71 842 
July 1 to Sep 30---- 9,349 11,808 5,929 See: 3. eponde ts § wahese * > esede ti: beecee 77 ee 5,852 3,224 15. 15 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


& OuachRiv. 
July 1 to Sep 30. 


Beaumont & Gt Nor. _ Sep 
July 1 to Sep 30.... 
Beaum't & Sara Tran_ Sep 
July 1 to gh DP ecen 
No. Sep 


ver Penrose & 
“July 1 to Sep Sette. 





Stone Sep 
July 1 to Sep 30.... 
Belington & North... Sep 
July 1 to Sep 30.... 
Bellingh B & Brit Col. Sep 

July 1 to Sep 30.-.-. 
Belt eee Sep 

July 1 to Sep 30.... 
Bendw & Wheel Con. Sep 

July 1 to Sep 30-...-. 
Bernice & N W._..... Sep 

July 1 to Sep 30..-.-. 
Bessemer & L Erie... Sep 

July 1 to Sep 30..-.. 





Sep 
July 1 to Sep 30.... 
Big Sandy & Cumb-.. Sep 
July 1 to Sep 30..-.. 
Birmingham & Atlan_ Sep 
July 1 to Sep 30..-.- 
Birmingham & S E.. Sep 
July 1 to Sep 30..-.. 
Birmingham South... Sep 
July 1 to Sep 30.... 
Blooms. & rome ge Sep 
July*l to Sep 30..-. 
Bly Burdette & M R_. Sep 
July 1 to Sep 30..--. 
Bly Leachy & Ark So. Sep 
July 1 to Sep 30.... 
Bodcaw Valley...... Sep 
July 1 to Sep 30..-.. 
Bonlee & Western... Sep 
July 1 to Sep 30-...- 
Boston & Maine... -- Sep 
Jul 


July 1 to Sep 30.... 

St Johnsb & L Ch_. Sep 
July 1 to Sep 30.... 
Sullivan County... Sep 
July 1 to Sep 30.... 
Vermont Valley... Sep 
July 1 to Sep 30..-.. 
York Harb& Beach. Sep 
July 1 to Sep 30.-.-.. 
Boyne C Gayl & Alp. Sep 
July 1 to Sep 30.... 
Bradford & West Pa. Sep 
July 1 to Sep 30.-.-.. 
Bridgeton & Saco Riv Sep 
July 1 to Sep 30..-.. 
Brimstone R & Canal. Sep 
July 1 to Sep 30.... 
—_—— Railway--._.. Sep 
uly 1 to a Ben ee 

PO ve. § Mid’town. Sep 
July 1 to Sep 30..-.. 
Bucksport & Elk Riv. Sep 
July 1 to Sep 30..-.. 
Buffalo & Susq RR... Sep 
July 1 to Sep 30.-.-.. 
Buffalo & Susq Ry... Sep 
July 1 to Sep 30.... 
Buffalo Att & Arcade. Sep 
July 1 to Sep 30.... 
Buff Creek & Gauley. Sep 
July 1 to Sep 30.... 
Guff Roch & Pitts _.. Sep 
July 1 to Sep 30... 
BurrsFyBrown&Ches. Sep 
July 1 to Sep 30-.--.- 
Butler County...._-.- Sep 
July 1 “4 Sep 30.... 
Butte Anacon & Pac. Sep 
July 1 to Sep 30.-.-.-. 
Butte County.....-.. Sep 
July 1 to Sep 30...- 
Cache Valley p 
July 1 to Sep 30..-.- 
Caddo & Choctaw __..Aug 
July 1 to Aug 31_--- 

Cal Ham & SE...--- Sep 
July 1 to Sep 30-.-.--. 
Calumet Western... Sep 
July 1 to Sep 30-.-.--. 
Canadian Pac Lines in US 
CanPacRy in Maine July 
Duluth So Sh & Atl. Sep 
July 1 to Sep 30..-.. 
Mineral Range.... Sep 
July 1 to Sep 30..-.. 
Minn St P & SSM. Sep 
July 1 to Sep 30.--.- 
Newp’'t & Richford. Aug 
July 1 to Aug 31.--. 
Carolina & N W...-.. Sep 
July 1 to Sep 30.... 
Carolina & Western... Sep 
July 1 to Sep 30.... 
Caro Clinch & Ohio... Sep 
July 1 to Sep 30...-. 
CaroClinch&OofSC. Sep 
July 1 to Sep 30.-.-.-. 
Castle Valley .....--- Sep 
July 1 to Sep 30.... 
Cazenovia & Sauk Cy Sep 
July 1 to Sep 30..-.- 
Central Indiana... .-.- Sep 
July 1 to Sep 30.... 
Central New England. Sep 
July 1 to Sep 30.... 
Central of Georgia... Sep 
July 1 to Sep 30.-.-.-. 
Louisvy & Wadley... Sep 
July 1 to Sep 30.-.-.. 
Wadley Southern... Sep 
me ‘e to ~~ ioe 
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NAME OF ROAD 


Bearden & OuachRiv. Sep 
July 1 to Sep 30..-.-. 
Beaumont & Gt Nor... Sep 
July 1 to Sep 30.... 
Beaunr t & Sara Tran. Sep 
July 1 to Sep 30..-.. 
Beaver Penrose & No. Sep 
July 1 to Sep 30.... 
Bedford Stone......-. Sep 
July 1 to Sep 30.... 
Belington & North... Sep 
July 1 to Sep 30.... 
Bellingh B & Brit Col_ Sep 
July 1 to Sep 30.... 
Belt Ry of Chicago... Sep 
July 1 to Sep 30..-.. 
Bendw & Wheel Con. Sep 
July 1 to Sep 30_.-.. 


Sep 

July 1 to Sep 30.... 
Bessemer & L Erie... Sep 
July 1 to Sep 30.-.-.. 
eet Pn acchdsocn Sep 
July 1 to Sep 30.... 

Big Sandy & Cumb.. Sep 
July 1 to Sep 30.... 
wen ey Sep 
July 1 to Sep 30.-.-.. 
Birmingham & S E.. Sep 
July 1 to Sep 30... 
Birmingham South... Sep 
July 1 to Sep 30..-.. 
Blooms. & Sullivan .. Sep 
July 1 to Sep 30..-.. 

Bly Burdette & MR... Sep 
July 1 to Sep 30... 

Bly Leachvy & Ark So. Sep 
July 1 to Sep 30..-.. 
Bodcaw Valley..-.-.-. Sep 
July 1 to Sep 30... 
Boniee & Western... Sep 
July 1 to Sep 30... 


Boston & Maine... -.. Se 
July 1 to Sep 30..-.. 
Maine Central-_..-.. Se 


July 1 to Sep 30... 

St Johnsb & L Ch... Sep 
July 1 to Sep 30.... 
Sullivan County... Sep 
July 1 to Sep 30..-.. 
Vermont Valley... Sep 
July 1 to Sep 30... 
York Harb& Beach. Sep 
July 1 to Sep 30..-.. 
Boyne C Gayl & Alp. Sep 
July 1 to Sep 30..-.. 
Bradford & West Pa. Sep 
July 1 to Sep 30.-.-. 
Bridgeton & Saco Riv. Sep 
July 1 to Sep 30.-.-.. 
Brimstone R & Canal. Sep 
July 1 to Sep 30.... 
Brinson Railway - -_ .- Sep 
July 1 to Sep 30.-.-. 
Brownst & Mid’ town. Sep 
July 1 to Sep 30..-.. 
Bucksport & Elk Riv. Sep 
July 1 to Sep 30..-.-. 
Buffalo & Susq RR... Sep 
July 1 to Sep 30..-.. 
Buffalo & Susq Ry... Sep 
July 1 to Sep 30.... 
Buffalo Att & Arcade. Sep 
July 1 to Sep 30... 
Buff Creek & Gauley. Sep 
July 1 to Sep 30..-.. 
Buff Roch &Pitts.... Sep 
July 1 to Sep 30..-. 
BurrsF yBrown&Ches. Sep 
July 1 to Sep 30..-.-. 
Butler County.....-.-. Sep 
July 1 to Sep 30.... 
Butte Anacon & Pac. Sep 
July 1 a Sep 30.... 
Butte County... . Sep 
July 1 “4 Sep 30.... 
Cache Valley......-.. Sep 
July 1 to Sep 30..-. 
Caddo & Choctaw __._.Aug 
July 1 to Aug 31_.-_. 

Cal Ham & SE....-. Sep 
July 1 to Sep 30... 
Calumet Western... Sep 
July 1 to Sep 30..--. 
Canadian Pac Lines in U S 
CanPacRy in Maine July 
Duluth So Sh & Atl. Sep 
July 1 to Sep 30..-. 
Mineral Range... Sep 
July 1 to Sep 30..-.. 
Minn St P&S S M_ Sep 
July 1 to Sep 30..-- 
Newp’t & Richford_ Aug 
July 1 to Aug 3l1_.-- 
Carolina & N W..-.. Sep 
July 1 to Sep 30..-. 
Carolina & Western. . Sep 
July 1 to Sep 30._... 
Care Clinch & Ohio... Sep 
July 1 to Sep 30..-.. 
CaroClinch&OofSC._ Sep 
July 1 to Sep 30..-.-. 
Castle Valley..-.....- Sep 
July 1 to Sep 30_... 
Cazenovia & Sauk Cy. Sep 
July 1 to Sep 30..-.- 
Central Indiana-..-.. Sep 
July 1 to Sep 30..-.- 
Central New England. Sep 
July 1 to Sep 30..-.- 
Central of Georgia... Sep 
July 1 to Sep 30.-.-.. 
Louisv & Wadley... Sep 
July 1 to Sep 30-.-.-. 
Wadley Southern... Sep 
July 1 to Sep 30..-.. 


For index to roads not appearing in alphabetical order, but given Slender some other ‘system, see last page. 


TOTAL EXPENSES 
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3,862 4,068 345 — ee 30 28 315 —447 
10.728 10.719 637 ae = oe = 
259 995 145 —HB .-.«--- —27] = 
843 «1,948 — <a ~oo 1250 1506  —926 —1,934 
76.914 102.021 -23.466 -—49.922_ .....- Re. Ry ae —54,922 
192,360 86,608 118,919 112,546 7,451 , 147 95.763 
994,422 591,958 301.795 355,657 23,611 54,000 54,000 255.779 
8,805 64,137 14,657 1,147 weeeee 3,500 3,500 11,157 —2,352 
149.876 195,764 37, 749 —7,980 -ecere ae 10.500 27,249 —18,480 
374 1,190,903 1,309,081 826,118 0,66 158.4 108,653 1.176.012 739.128 
3; 792, 824 3,558,813 3,040,162 2,396,295 142,620 ae ae 2,683,303 2,119,273 
20,558 17,398 —938 2,446 -eceee —] 588 1,94 
41, 1995 2,219 4,992 =a... -- 1500 1,000 PR 3,393 
23; 652 26,657 11,120 6,325 -erece , 975 »120 5,350 
72,153 73,93 33,705 ae . epeued 3,000 2,925 , 539 
1,180 712 — 2 \ wee 23 14 =o -—}} 
4,647 17° 2113 60s deuce y : B Py Ps = 
80,731 66.148 91,953 48,567 109 , , 
241,726 725 279,308 140,132 1,137 — — a oo 
4,354 4,962 6, 2,567 ---"-%- ’ , 
13,121 12,663 1B 6,756 “eee 1,500 600 14,661 6,156 
eee Qicoe REDS | SR SRA Ee aS eee 
Meee i-ddécce Rae “Sade. es anneee an > podth f ears 
aR ee se ee: tied aie 48 Oe Syceteage hd, MO URE Ce 
RE) sehebia Se .°) Swat 139 Me 8 isedtue! = > Ee. ida 
17,156 16.729 —361 —731 -<-<-e-- 1,687 1,341 —2,048 —2,072 
49,235 48,987 2,511 ae 5,062 4,023 -—7.574 4,578 
151,291 157.577 131,520 114,129 754 9,000 9,000 122.622 105,129 
430.857 489.717 362.921 282,524 2,492 27,000 27,000 336,425 255.524 
811,701 732,217 472,661 327,590 8,422 47,400 45,000 430.749 289,243 
2,309,337 2,169,557 950,932 882,093 28,074 134,950 829,619 .768.158 
1,782 1,518 1,089 eRe ee 46 1,028 1.086 
5,426 »460 867 LedaD *  . wcvece 138 686 1,001 
7,441 7.687 3,602 i eee 404 __ 3-130 1,722 
25, 318 23. 535 123 —238 -<s8e8 1,214 —1,294 —1,452 
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RAILWAY EARNINGS 
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FREIGHT & a Were TOTAL EARNINGS MAINTENANCE Pace nine 
NWAME OF ROAD FREIGHT SENGER incl. Other Revenue Way & Structure TRAFFIC 
This Year Last Year This Your go Year This Year Last Year TasYear LastYear This ear Las Last ear ThisY’r LastY’r 
pe of Georgia—Con. $ $ $ " ine a aie nA - $ x x : 
tsv & Tenn__ Sep 22.893 21.729 10.744 , ’ , 8,791 2.512 ee 3 192 480 482 
PP ny 8 1 to Sep 30.... 43,887 37.638 32.696 anus ‘ Rang . cate Pit 7,956 11,089 8,758 1,735 #1,543 
Rof N a Sep 1,623. 1,482, 529,261 ; 1209. O41, 942 281,415 7 4 28,826 
«aly to Sep dee 448 Set ae? L721 a2 140.962 SATT.137 SHOT GSLAMO 680K B13402 Seneel ORM 100872 
R of fi Sep 3,088 7,041 1,3 ’ ’ \ ’ 4 2.189 670 1,017 12 332 
July 1 to Sep 30_... 8,792 24,669 7,783 6,636 rr = Ao 3.717 4,558 1,905 3,307 348 896 
Central Ry of Arkan_. Sep 4,098 4,174 283 886 , 1,277 924 861 408 Ma... stdien 
July 1 to Sep 30.... 10,147 9,338 932 Ry a ae a = 3,130 1,713 2,182 1,201 30 265 
Central Vermont....Sep 221,285 224,015 129,991 124, ; ’ 43.920 55.743 53.947 45,165 6,881 7,601 
July 1 to Sep 30..-.. 656.794 574,829 369.494 347.654 1.110.690 1,000,435 138,070 151,373 144.705 131.999 23.759 23,123 
Centralia Eastern_.__ Sep 1,183 2,003 137 236 1,422 2,285 348 265 58 ee GS. 6 scree 
July 1 to Sep 30__.. 2,501 5,718 -373 678 Roo Pn 1,109 940 172 174 S siiees 
Charlesten T NN i | ean , , 1,434 1, 8 SSS. aes eee 
ges in em ee ae a aR a8s7 22.700 57 a. Occ ok 
Charlette Har & Nor. Sep 15,594 6,693 2,345 1,587 18, 8,549 8,951 4,588 1,961 979 278 
July 1 to Sep 30.... 48.418 18,837 7,453 4,853 58,415 24,486 26.939 11,067 6,940 3,039 1,023 1,210 
Charlette Mon & Col_ Sep 844 939 194 132 1,108 1,142 321 239 40 ts. | ae 
July 1 to Sep 30_... 1.965 2,395 697 702 nyo 3,313 1,285 662 94 eae 
Chattaheechee Valley Sep 7,306 7.070 1,735 1,342 9, 8,622 1,775 1,624 367 1,004 124 117 
July 1 to Sep 30_... 15.808 15,965 5,854 4,011 an aah H Bag 4,725 4,458 1,078 2.737 306 346 
Chesapeake & Ohio.. Sep 2,313,892 2.294.543 1, 555.834 2,950, 961,331 _ 409,057 402,035 519,182 523.063 45.832 48.901 
July 1 to Sep 30.... 6,695,429 6.581.480 1.638.521 1.676.269 8.687.078 8,599,354 1,105,920 1,105,095 1,572,496 1.499.021 158,165 158,811 
Chesapeake Western. Sep 6,099 7,801 1,956 2,020 8,519 10,256 1,757 1,336 1,155 355 202 235 
July 1 to Sep 30.... 15,913 17,219 7,127 8,165 24.431 26,694 4,827 3,839 2,144 1,343 678 699 
Chesterfield & Lanc..Aug 3,180 3,257 993 1,010 4,507 4,510 700 587 415 177 10 3 
July 1 to Aug 31_... 5,772 5,842 2,214 2,195 8,740 8,524 1,183 1,073 605 477 20 47 
Chestnut Ridge... __ Sep 1,696 2,209 267 191 2.869 383 686 589 1 404 232 119 
July 1 to Sep 30.... 5,889 5,795 867 643 10,141 1306 1,982 2,333 1,477 750 640 387 
Cheswick & Harmar _Sept 1,323 atti: 1,323 6.058 249 Been 
stood 1 - ag Seance 4,078 ES ore ee 4,078 15,491 1,105 TE, SRA are CRE RS 
Chicage & Alton... -- Sep 845.507 811.238 396.612 413, 1,338,728 1,314,818 198,000 219.914 253,155 185.650 070 568 
cg 1 P a 30... 2,545,022 2.435.191 1.230, 1.245.810 4,056,083 3,946.454 629.885 530.737 639,603 048 116.790 112,961 
Chic & Calumet Riv... Sep 3,806 Bae eo 3,806 2,4 262 978 537 eS ies, ean 
July 1 to Sep 30.-.-. 9,726 RR OE iE eae pe 9,726 9,821 585 2,951 1,329 , Pear SR ie 
Chic & Ill Midland... Sep 7.709 3,361 1,5 1,090 11,922 4,585 1,19 690 2,754 1,383 143 154 
July 1 to Sep 30.-... 25,725 7,42 4,474 3,325 35,306 11,179 2,610 2,215 5,908 3,680 44] 524 
Chic & Ill West____-_- Aug 12,144 21,451 2 101 12.678 21,556 939 1,035 6,725 4,341 g 122 
July 1 to Aug 31-_.-.-. 22,907 40,640 51 190 23,971 41,352 2.163 2,285 12,221 7.966 41 258 
Chic & Nerth West... Sep 4,442,106 4.808.918 272 1.943.916 6.966.113 7.304.835 985.075 1.222.743 821.819 698.113 102.543 96.507 
July 1 to Sep 30.-.-. 12,292,128 12,905,281 5.817.916 5.768.814 19,873,585 20.372.047 2.851.675 3.357.641 2,420,063 2.112.555 362.000 340.431 
Chic St PM &Om_Sep 851.642 1.032.277 475.528 499.160 1.423.785 1,621,007 223.691 196.829 137,003 173,065 29.814 25,625 
July 1 to Aug 31..-. 2,280,247 2.690.222 1.343.244 1,365,890 3.895.240 4.325.776 717.656 ; 464.878 491,597 26 73,922 
Maceupin County... Sep 34,013 Ree) oe aaeiens 34,115 31,035 4,245 ' ee Se we 
July 1 to Sep 30..--. 93,818 ee ieee’ Gpaier 183 96.879 16.667 19,163 8,396 Me Cobian. dorec 
Pierre & Ft Pierre... Sep 6.052 7.423 1,622 2,096 7.773 9,611 66 72 134 231 66 152 
July 1 to Sep 30.-.-. 15,698 15,736 4,465 6,203 20,491 22,247 215 309 592 594 193 152 
Pierre R C & N W.. Sep 17,725 28,307 14,971 22.016 35.713 53,435 3,126 7,662 1,691 6.448 140 314 
July 1 to Sep 30... 51,181 69.773 48,815 70,810 109.855 149,990 14,546 25,186 6.469 8.441 447 371 
Wyeming & N W.. Sep 42,273 39,833 7,682 9,237 51,906 51,324 2.933 4,271 2.053 3,047 338 197 
July 1 to Sep 30.-... 275 106.486 25,448 30.632 120.499 143.998 14,951 14,252 7,122 4,925 1,054 964 
Chic & Wabash Vall_. Sep 1,244 1,106 19 16 1,273 1,322 1,608 792 174 es ae. . Leaman 
July 1 to Sep 30... ,650 4,007 70 69 3,767 4,324 5,106 2.385 789 850 60 154 
Chic Anamosa & Nor. Sep 3,027 1,264 459 385 3,628 1,794 461 694 196 ee: ee, Sa 
July 1 to Sep 30..-.-. 5,956 3,431 1,375 1,289 7.744 5,215 1,326 1,418 535 BMD hiicnce babes 
Chic Burl & Quincy.. Sep 5,301,906 5.411.734 2.118.206 2.317.637 8.084.806 8.395.268 997.155 1,232,158 1.251.849 1.172.999 : 156.4 
July 1 to Sep 30.... 14,705,630 15.033.669 6.446.889 6.916.659 23,144,928 23,849,677 3.381.515 4,189.443 3.852.987 3.705.768 411.694 449,311 
Quincy Om & K C. Sep 54,138 40,969 21.985 23,321 81,491 70,089 32.340 26,299 9,927 10.782 1,204 1,410 
July 1 to Sep 30.... 140,741 105.328 67.256 67.842 224.472 189.923 80,509 65,634 34.806 28.658 3.91 4,170 
Chicage Great West... Sep 824.338 763.373 295.631 298.598 1.207.117 1.146.193 152.030 153.505 143.836 171.050 47,300 49,208 
July 1 to Sep 30.... 2,214,847 2.109.594 888.481 844.960 3,361,566 3.198.387 427.475 387.533 464.967 469.790 143.774 147.948 
Chic Indiana & Sou... Sep 269,542 232.787 30,576 29.693 309, 269.734 36.859 44.801 57.901 55.644 7.210 8,961 
July 1 to Sep 30.... 772, 667 947 91,340 90.334 888.611 779.575 129.482 133.636 183.180 159.153 23.610 29.725 
Chic Ind & Louisv._. Sep 384, 383.3 167.008 152,161 599, 576,802 74,741 72.530 74,598 70.438 16.450 17.916 
July 1 to Sep 30..-. 1,132,539 1.130.072 477.083 456.669 1.759.351 6.718.726 238 «6.214.132 235.232 213,325 656 2,901 
Chicago Mem & Gulf _Aug 18,136 4,872 4,444 2,276 22,956 7,410 4,409 1,775 3,262 555 eae. 
July 1 to Aug 31.-.-. 31,133 8,995 8,617 2,603 40,489 13,859 8.237 3,402 5,179 755 92 3 
Chic Milw & Gary... Sep 807 21,103 19 46 21,506 21,706 8.224 9,369 5.434 4,502 1,370 1.114 
July 1 to Sep 30... 81,950 62,975 60 407 83,502 64,984 24,682 38,824 14.895 14,991 4,339 3,439 
Chic Milw & St Paul_. Sep 3,963,290 4.479.465 1.468.174 1.510.061 5.962.267 6.504.202 1.169.469 956.295 823.595 794.584 8. 122,204 
July 1 to Sep 30----. 10,584,015 11.930.143 4.291.396 4,391,597 16.502.265 17,844,044 3.055.513 2.739.601 2.317.872 2.216.461 319.118 326,818 
Chic Mil & Pug Sd. Sep 1,058,305. 1.018.600 267.164 110,168 1,369,364 1,162,399 108.149 62,946 137,597 106.116 47.177 30.152 
July 1 to Sep 30..-. 3,186,133- 3.041.847 743.995 343.582 4.064.428 3,475.123-° 292.574 157.671 393.550 322.048 160.355 174 
Gallatin Valley... Sep re Se RSE es an: eaemes ae * shanna a éectee 
July 1 to Sep 30--.--. See . wéehee RRS otra Seams Sade a>: pxmada SE aa ia ae 
Tacoma Eastern... Sep 42.411 979 12.786 12.289 57,686 56.348 592 11,052 7.264 4,545 1,329 697 
July 1 to Sep 30.-.--. 287 115,344 43,107 46.528 163.084 172,156 oad 33.580 22,369 6.837 2.643 2,222 
WhSulS& YellowPk Sep en” “cebste ERR ec OR ae; ee aele GS ie re DSO Mis ee ee 
July 1 to Sep 30-.-... en | \ ei Gieas RRR Soe RR Se ae Sat.:: essed a | ekbee ime ee 
Ghic Peoria & St L...Sep 100.791 128,941 30,57: 26.844 139,090 162.993 20.212 26.937 30.853 30.537 7.102 7.618 
July 1 to Sep 30..-. 307.309 346,438 70h 90.310 434.541 458.201 60.606 77.753 989,351 91.172 21,938 21.255 
Chic St PM & Om... Sep  851,642-'1.032.277- 475.528 499,160 1.423.785 1.621. 223,691 196.829 137.003 173,065 29.814 25.625 
July 1 to Sep 30.... 2,280,247- 2,690,222. 1.343.244 1.365.890 3.895.240 4.325.776 717.656 672,042 464.878 ia yy ~ 73,922 
Qhicago Short Line. . Sep 1,377 MR = SR EN 8,820 13.670 656 898 1,317 , 61 
July 1 to Sep 30.... 3,940 RR Re 5 ee 25,119 36.662 2.738 2,390 Bo. 4,932 Pe and 189 
Chic Terre H & SE_.. Sep RICE aid ae  edeses 6 sede n> sonade ee °°? soos ae. scecee 
July 1 to Sep 30.... 388,026 ---.-- a. encom aa. . «se 75,165 ‘poke pete rete. “ a 
Chic Union Tranfer.-_. Sep 411 ee |) gape + 2 ee 3,472 9,210 3,271 »297 ° »747 K 
” wale 1 to Sep 30_.--. 912 BRR a 12,282 25.743 8,607 6,588 3,043 3.827 472 475 
Oh W Pullman & Sou. Sep @eeses jj <<seese . se86e868 + + +$=‘®>:Y~esesee 18,967 28.062 934 2,487 2,612 2,192 104 74 
ee. 0 weaee .  eeenes . 57,055 69,289 1,773 8,362 8,203 7.937 274 240 
Chic Ziegler & Gulf... Sep RAR eS». ne ee eee e _ > enue a \cedieid ghazal << Eibehe "deeeee sbbe5e 
July 1 to Sep 30..-.- 2,528 ~ mm eee 2.528 -e<---* 149 "aga i, eeoeece 9 ereree-lUC CCC HC HO 
Qhippewa Val & Nor. Sep 674 656 109 115 784 771 155 . ee 
Pruly 1 to Sep 30... 2.291 —-2,9¢ 278 35 2Om)t«é“‘ | OCOCOTC*«‘iat(‘ié‘ikSC(t«iz SCD i 
Ghoctaw Newc & Wes Sep 210 tees | fs So 210 39 ee eee bie) eee i itenene 50 8 
July 1 to Sep 30.... 561 eee Qa sh eae 561 149 506 a 6 150 45 
Gimarren & Nor West. Sep ,602 2,958 147 192 3,194 3,472 1,229 1,000 428 SE pete, sdudiod 
July 1 to Sep 30-.-.--. 7,799 8,633 474 629 8,961 10.171 4,806 Hp a TEE kebbow siebae 
Cin Bluffton & Chic... Sep 4,325 2,982 3,195 2,907 9,000 6.700 2.213 ; 600 a4 106 
July 1 to Sep 30--.. 10,687 9.010 8433 7.913 21.924 19.17 4.360 4520 2,792 1,793 29 346 
Cinc Flemingsb & S E Sep 1,968 1,785 799 824 2,984 2,857 268 404 94 181 58 58 
July 1 to Sep 30__.-. 5,825 4,290 2,383 2,468 8.878 7,435 ond Ry mm ve 431 190 175 
Cin Ham & Dayton... Sep 645,195 597,103 169,991 184.609 915,971 872,256 95, 3° 45 2.719 909 23.462 
? July 1 2. te 30.... 1,968,329 1.773.966 098 534,909 2.796.644 2.579.002 297.660 233.024 428.315 441.983 58,407 920 
Cin NO & Texas Pac. Sep 662.105 619,750 147,630 149.560 849.055 806.652 72.716 80.490 165,354 135.886 19,877 20,404 
July 1 to Sep 30_.-. 1,820,955 1,826,634 468,091 442,435 2.406.505 2.384.410 217.370 246.092 436.623 381.454 58,251 63,360 
Cin Burns & Cumb. Sep 1,282 ne - ceeeee:-) es 1.476 1.369 231 437 74 75 > essen 
July 1 to Sep 30-..-- 3,843 RR ae 2. 4,272 4,35 510 617 193 104 75 6 
Harriman & N E_.. Sep 8,414 9,440 558 473 9,386 10.453 1,005 1,684 271 diene ~ dbidedin 
July 1 to Sep 30-.-.- 25,688 28,044 1,597 1,377 28,649 31,011 4,222 7,256 1,528 Ee ae Crs 
Clarendon & Pittsford Sep 6,619 NS, 5 a PR 6.846 7,112 1,626 769 1,742 a) Jhesese -esanee 
July 1 to Sep 30.-.-.- 19,692 9) 6 eee 19,919 18.718 5,493 3,301 2,367 DEE Jtkebeon etna 
Clev Cin Chic & St L. Sep 1, Too 1,731,828 742, 301 815.831 2,743,121 2.792.529 296. 386,125 376.817 448,117 70,955 7 
July 1 to Sep 30... 5,120,792 4,895,024 2, S75 307 2,430,560 8.153.726 7,990,363 885,018 1.216.593 1.105.979 1.342.132 255,102 287.743 
Clinten & Okla West. Sep.’ - 1,174. - °1,767-' ~~ 582." 581. - ‘1,911-'-' °2,514--- 160 -- 1 211 1 ns etic 
& July l = Sep 30...-.- S111-'- 4.49-- L771. - °1,.798 §,9693- - 6,551. - ea ro 671 ey TERS hace 
Coal & Coke....---- Sep 56.374. - 51,073- -° 15.752- - 18,013 74,736 74,346 14,00 6,2 14.805 16,913 1,049 881 
July 1 to Sep 30....  155,688-' 145,857-'-' 48,552. - 52,099. 212,107 208,399 43.698 42.509 48,010 654 3,112 $3,302 
Colfax Nor thern “e«ae= Sep - ’ 2.303 - 4,093 - mi Se 644. i 2 708 - e 2,992 - ° 4,858 - ° 335 - ‘ 505 366 369 meme - 22 
Pee July 1 to Sep 30...-- - 5,986- - 10,914- - °1,808- - 2,270- - °7,923- - 13,322- - 1810 - 2,184 4,830 1,208 43 
Colorade & So East..Sep-- 7.770-'- 10,721'°- -..-.. te” oimumatd . 7.783." - . 10,731 -" - §858.°- 2,009 923 1,090 227 254 
July 1 to Sep 30....-'- 23,389- - ey : ae litem - 23,427. - 32,053-" a By ie B goes 670 802 
do & Southern. Sep. ™ 503.624- 665.181 5 179, 745 707 595 "988, 991. 457 - 164,873 10,293 10,591 
baeoy ~~ 1 to Sep 30.... 1,448,631 - 1,821,182 " 515.417. 582.329 2.094.846 2,.526.746-' 281.919- 378.705. 396.996 487.875 34.130 37,671 
Sp & Crip C D__ Sep-' -' 38.913-'- 47.578 7- 15.677. - 16,605. - 56,124 65, 7,245 8,655 521 8.657 1,184 916 
“ee 1 te yo 30..--  119,768- °130,371- - 55.796 - 56.885 180,120 191. 27,307 26,463 ob’ 299 26.185 5.102 3,767 


For index to roads not appearing in alphabetical order, 


but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 
ory ay Last Year 
9,049 : 

27 267 Bm 
958 866,301 
1,841,475 1,746, 
2,125 2,609 
6,802 8,510 
1,486 3, 
4,621 3367 
155.108 140,860 
469,511 463 
456 495 
1,370 1,420 
4,894 3,742 
10,664 8,574 
6,481 3,435 
20,336 8,984 
402 318 
1,380 1,025 
2.613 2,11 
7,343 5,91 
808.802 836,181 
2.458.835 2,452,300 
2.108 2,251 
6,249 584 
1,297 1,139 
2,649 343 
1,948 1,419 
5,589 3,717 
446.568 474,805 
1,306,382 1,346,865 
1,792 1,386 
4,730 4,730 
2,404 2. 
res 
2,909 6.016 
5,324 11,885 
2,484,626 2.586.121 
7,363,713 7,621,129 
486,903 537.272 
1,411,585 1,467,820 
5,189 4,983 
15.157 15.415 
1,422 1,680 
4,649 4,637 
13,996 16.122 
42.632 47,074 
10,739 12.560 
28.530 36.651 
556 1,244 
1,601 2.541 
659 220 
2,268 609 
2.322.666 2.486.448 
6,822,194 7,200,250 
38,137 27.267 
89,989 77.840 
426.430 403, 
1,253,551 1 193 8? 
109.422 119,923 
325,110 4,539 
193.522 180,031 
140 029 
2,807 2.425 
7,394 4,426 
12.404 10.707 
34,163 28,924 
2.257.061 2,477,219 
6,354,110 6,947,007 
492,960 420,362 
1,429,105 1.192, 
aaa 
Gan” -seR. 
20,400 20,541 
52,930 53,917 
ae 
OS SS 
60,074 69,288 
178,958 185,389 
486.903 537.272 
1,411,585 1,467,820 
3,069 5,933 
9,754 16,342 
i Gl ie 
eee * +Sbaeb. 
2.101 2,233 
6,904 5,231 
10,142 11,769 
29,067 33,772 
| a aa 
S50 ron. 
577 253 
1.214 1,392 
ee ee 
SAY: a 
909 877 
2.330 2.316 
2.987 3,096 
8,543 8,764 
981 864 
2.611 2,401 
359.649 368,347 
1,088,619 1,113,005 
226.509 198.887 
€66.020 623.703 
710 661 
9.223 1,958 
2,290 1,643 
6,146 4,856 
3,410 1,651 
8,142 4,936 
952.856 1,087, 
2.875.919 3,194,741 
1,036 677 
2.659 2,235 
19,817 18,588 
+720 51,888 
1,104 1,394 
3,152 4,407 
3,183 
at 9,540 
207.712 
177532 FORGO 
15,927 17,826 
61,997 53,708 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
Geatral of Georgia—Con. $ $ $ + $ 5 $ $ 3 $ z - Year Year 
Wrightsy & Tenn... Sep 24.217 16,148 11,199 16,452 191 1 191 1 1, 10,257 15,611 
way 1 to Sep 30.... 62.448 45,075 18,953 25,596 552 te Bee te iD 2D Tami 23'306 16 3 «105 
Gentral RR of N J.... Sep 1,204,296 1,227. 1,060.719 814.166 189,485 175,506 34,944 23,597 94,092 95.924 1.001.570 741,839 
July 1 to Sep 30.-... wage en 3,609.54 i a a 683.758 640,300 pen! apes oe 287,907 ape oe 671 631 
Gentral RR of Pa.... Sep ) 95 6,51 —.. . eeseece Bem rT 
July 1 to Sep 30.-... 14,395 18, 3,112 14°083 125 28 —547 —248 848 1,717 12'883 30 30 
Gentral Ry of Arkan.. Sep 3,657 5,296 a. senees. sain ao ae 115 162 18 —165 
July 1 to Sep 30.... 10,057 7,565 1, ee. enaebs oa. went: sane ; oa my 1.044 3,130 13 13 
Gentral Vermont.... Sep 256, 108.069 120,035 2,761 3,184 1 1 2, . 96.895 110,629 
July 1 to Sep 30-.... Bei Arete 909.719 252,922 8,155 8,392 3,091 3,616 35,700 31.616 977.111 224.922 411 411 
Gentralia Eastern.... Sep 1,028 931 393 _——t.. same. «sii. saan. aan 80 70 313 1,283 
July 1 to Sep 30__-- 3,199 2.869 —4 BS. cehebo- adciees oaks oaneiee 240 370 —244 3,364 q 9 
Gharleston Term Co... Sep 7.682 10.666 5,297 —313 13,842 46-18 —1,280 3,752 1,400 1,100 2,616 2,339 
July 1 to Sep 30.--. 20,318 20,536 4,518 2,163 26,318 22, 677  =—14ll , : 3,300 -—9,359 -—2,547 1 1 
Qharlotte Har & Nor. Sep 19,238 10,914 “an commas. «akan. ena . aan —1,168 —3,01 
July 1 to Sep 30..-.. 60.755 28.268 -3% —3,782 catetc0c060lUC OE ©=—6lC OO )0UCtC 1, 1.580 —3,965 —5,74 101 95 
Gharlotte Mon & Col. Sep 1,01 792 93 at “<sasehe sauce to: aa 65 63 28 286 
July 1 to Sep 30___. 3.54 2,252 ~-6§65 Sa ~ <ecese” «sale aaa ose 197 191 —863 869 18 18 
Chattahoochee Valley Sep 5,283 5,136 3,946 an. castes... cma. senda: . sae 150 150 3,796 3,336 
July 1 to Sep 30..-.. 14,581 14,422 7,669 See caeexs sae’ “ieee” ~~ Seam 450 450 7,219 5,841 32 32 
Ghesapeake & Ohio.. Sep 1,841,699 1.876.688 1,108.658 1,084.642 4 44,578 9,182 1,018 $3,100 80,540 1.024.741 1,005,120 
July 1 to Sep 30-.-. 5,481,777 5.407.979 3,205,301 3.191.374 131.347 131,383 17,350 11,675 279 241,620 2,943,351 2,938,078 2.241 2,224 
Chesapeake Western. Sep 5,796 4.779 2.722 5,476 1 256 89 226 317 293 2,494 5,410 
July 1 to Sep 30-.--.- 15,652 14,691 8,779 12,003 319 656 227 591 951 879 8,056 11,715 40 40 
Chesterfield & Lanc..Aug 3,113 2.457 1,393 mn )—lltceece ll ee 21 150 1,177 1,903 
July 1 to Aug 31__-- 5,816 5,060 2,924 De: vavecw | (CRE. eee a 300 2,491 3,164 38 38 
Ghestnut Ridge... Se 3,388 2,686 —519 | wth stan <«oe .aeee 40 30 —559 667 
July 1 to Sep 30... 11620 7.778 —1.479 -—: °° ta foes ee 120 90  —1,599 521 13 12 
Cheswick & Harmar _Sept 332 391 991 8 86€6(Ccaess. | ae. eeunee wee 25 25 966 5,641 
July 1 to Sept 30_-.-- 1,227 1.376 2.851 re = acts <~<aeeeee” > ee ele 75 75 2.776 14,040 4 4 
Chicago & Alton... .- Se 969 7.714 59.659 367.103 14,822 13,094 2,135 —522 500 37.300 331,024 329,281 
Jar l to Sep 3. 27a aces 617 ee 1,290,836 38,927 Se —8,441 -—7,122 18:30 111,900 1.151.439 1,171,814 1.025 998 
Chic & Calumet Riv... Sep 3,544 3,350 261 a. icecsese <n ae: ee 225 75 36 —934 
July 1 to Sep 30.-.-. 9,612 10,389 114 —r = §«=«© cceade. cothtbe came “sane 675 225 —560 —792 1 1 
QGhic & Ill Midland... Sep 7,508 5,359 4,413 “St” §86=6lcesenen 00. eee eee 530 450 3,883 — 1,223 
July 1 to Sep 30.... 19,675 15.043 15,631 —3,863 o2or2e2o @ +;s«e«*e**e8e 7 +@é« #222)! 7+; #;« é#2#s2sse« 1,590 1,350 14,041 —5,213 2 25 
Chic & Ill West__-_-.-_- Aug 11,922 12,851 755 at  conses wil: damans se 950 500 —194 8,205 
July 1 to Aug 31__-_. 22,539 25,295 1,431 | ROS ee OCS Sem: = 1,900 1,000 ——468 15,056 14 14 
Ghic & North West.. Sep 4,511,657 4.734.(§3 2.454.456 2,570,781 74.7 67.750 2,661 9,598 275,000 262.000 2.182.118 2,318,379 
July 1 to Sep 30.-.-. 13,368,653 13,834.881 6.504.931 6.537.165 224,462 197,002 9,989 13,828 825.000 786,000 5.699.921 5,764,994 7.754 7.692 
Chic St PM&Om_Sep 905.751 958.813 518,034 662.194 17,991 15,522 2,390 —59 67,803 59.315 452.621 602.818 
July 1 to Sep 30.... 2,767,997 2.789.280 1,127,243 1.536.496 j 44,339 5.505 —1,011 193.840 174.051 938.908 1.361.433 1.743 1,738 
Macoupin County... Sep 13,383 7,107 20,732 a. euchie. selliieen oui caine 585 585 20,147 23,342 
July 1 to Sep 30.... 40,972 36.314 53,211 ee: «aassa:. «ibe cen (‘Sane 1,755 1,755 51,456 58,810 23 23 
Pierre & Ft Pierre_. Sep 1,789 2,137 5,983 Tn. <tecisaa.  gulittne: deliinas  oalieiie 1,250 1,335 4,733 6,138 
July 1 to Sep 30.... 5,950 5,784 14,540 Rs: achasa< <Sana «ane? ease 3.750 4,005 10,790 12,458 2 2 
Pierre R C & N W_.. Sep 19,457 30,747 16.255 ——. cnasea <@«nins came. <a gt 330 12,505 19,352 
July 1 to Sep 30.... 65.723 81,681 44,131 Te «dmc «hk. «cna oc 11,250 10 32,881 58.303 165 165 
Wyoming & N W.. Sep 16.566 20,404 35.340 tt - casas . dine sae. aa 2,850 2.500 32,490 28.420 
July 1 to Sep 30.... 53,161 57,782 67,338 at saa alti  . ain: =e 8,550 7,500 58,788 78,716 147 147 
Ohic & Wabash Vall _. Sep 2.479 2.558 —1,206 —]) 1236 wore ee 8 8=esween 8 8888852 8 8 eeeece 227 187 —] 433 —] 423 
July 1 to Sep 30-.--.- 7,950 a. “ae cae ewaeaa” sae 681 562 —4,.864  —2.715 35 37 
Ghic Anamosa & Nor. Sep 1,554 1,291 2.074 a commen ~<a ean: samen 112 138 1,962 364 
July 1 to Sep 30-..-.- 4,883 3,916 2.861 a §8«=—©> eduata.. was eae’. sede 336 399 2.524 899 19 19 
Ohic Burl & -.Sep 4,898,422 5.232.072 3.186.384 3.163.195 72.736 : _ —1,610 4412 250,454 2.921.739 2,911,131 
July 1 ee ene 18536008 1B689.557 8,108,925 7 78.13 204,059 SB :731 _ Be —21,841 751,362 7.290.450 6.986.936 9.074 9,037 
Quincy Om & K Cc. Sep 83.959 68.355 —2,468 1.733 eecere 8=sceeese 8 «© ©8282 + @ 7;&=&# seeeee 3,000 3,000 —5,468 —1 »266 
July 1 to Sep 30.... 216.006 184,139 8,466 a. cimi, sth.  =aiee ° eae 9,000 9,000 —§33 -—-3.216 22 262 
Ghicago Great West._. Sep 806.285 812,381 400.832 333.811 8,389 11,189 434 2.163 33,037 32.822 368.229 303.152 
July 1 to Sep 30..-. 2,396,109 2.281.404 965.456 916,982 25,091 493 2 99,111 98.467 866.838 820,865 1.496 1.489 
Ghic Indiana & Sou.. Sep 219,107 237.727 90,132 32,006 3,674 2.595 1,150 41 13, 13,575 77.383 18,473 
July 1 to Sep 30..-. 685,959 675.114 202,652 104,460 7,886 d 2,011 748 41,700 40.725 162,963 64.484 359 340 
Ghic Ind & Louisv...Sep 373.897 355.35 225,251 a. em. emain enn. eae 22 22,500 202,751 198,942 
July 1 to Sep 30.... 1,118,768 1,071. ee? ee oe eae 67; 67,500 573,082 579.592 616 615 
Ghicago Mem & Gulf _Aug 11,359 5,342 11,597 EE <.::, atpetagin.~-: <aiininlin tom oideeiiiineescs  diamumiii 300 157 11,297 1,910 
July 1 to Aug 31_--_- 22.398 9,600 18.091 ne costco.) ck... = wae» wee 600 314 18.491 3,945 52 31 
Chic Milw & Gary... Sep 28.875 27.288 oe” ae on” eae  — oni ieee 2,000 2,222 631 -—7,804 
July 1 to Sep 30.-... 82,457 91.060 1, ——- cagkee. - «des .cga: - aan 6,000 6.666 -—4,954 —32.742 128 128 
Ghic Milw & St Paul_. Sep 4,463,113 4,425,956 1,499,153 2.078.245 163.577 182.391 15,470 35.972 562 216.040 1.274.061 1,898,177 
July 1 to Sep 30.-.-. 12,330,026 12.475.360 4,172.239 5,368,684 ‘ 506,099 081 98.630 ~~ 648,122 3,486. 4,819,192 7.511 7,511 
Chic Mil & Pug Sd. Sep 804.767 629.579 564.597 532.819 92,316 71.045 004 6,344 79 37,833 512,268 — 501.331 
July 1 to Sep 30..-. 2,326,927 1.789.969 1.737.501 1.685.153 584 68.581 14.849 237.999 113,499 1,568,083 1.586.503 2.058 1.777 
Galiatin Valley.... Sep | ae — wvw«_ jg ccamrs cad aon: een ae oe | ee 
July 1 to Sep 30.-.-. RRS. ee. we ll dl! CU RR ee: aia 52 45 
Tacoma Eastern... Sep 37,492 20.194 17,582 4, 3,834 1,292 1,455 2,100 2.501 19 16,535 
July 1 > Sep 30.... 103,653 iota 59,380 70,401 33,017 24,605 11,382 11.837 6,300 7,505 ris 74,733 91 91 
Wh SulS@& Yellow Pk Sep plata SBE 3 [an cee, eenpes.-. oemnc: «omens ae a, ile a <+ sediaiees 
July 1 to Sep 30..-.. et ee ee Code eeeee. ecabeich? eanmilie.s elie an: eatin an: .. asm. a. . aeee 
Chic Peoria & StL... Sep 123.990 139,808 15,100 a. nama  ~ehainn: seuhde. ‘cen 4,300 4,500 10,800 18,684 
July i to Sep 30.... 367.431 391.760 67, _—-. eesases cone ae san ocenes 12,900 500 54.210 ie a 
Chic St P M & Om_.. Sep .751 13 s«4518 662,194 17,991 15, 2, —59 67. 59.315 452,621 8 
July 1 to Sep 30..-.-. 2 Wey OT 2, ‘Sai 127 aS 1,536,496 ‘ 4309 5.505 -—1,0l11 193 174, 936,908 1,361,433 1.743 1.738 
Chicago Short Line... Sep 5.661 9,291 ee eee \iggielitincee «emia: Ciel 170 150 2.989 4,228 
July 1 to Sep 30..-.-. 19.279 26,188 5,840 DE: °° ccetee.. cebeneti  sahmeede ;eaneme 510 5,330 10,023 ll 11 
Chic Terre H & SE... Sep gigas Fea Se | 6!l6lll U0 ll a . ane — ~—s deen RO 
July 1 to Sep 30.... 312,517  -..--- ee: «= sonaee ee °° aa ees ee: éedames 351 ve 
Chic Union Tranfer._. Sep 7.669 —4,197 Dn. ceahes. <eenhn:. eeniins, .eeenen 1,064 1,150 —5,.261 1,013 
July 1to Sep 30-... 21702 17913. —9.4 a ot es See ee 3198 3450 —12613 43830 7 
Ch W Pullman & Sou. Sep 14, 1 4 at. ssa» shina. <a . aoe 182 4) 4,151 10,513 
July 1 to Sep 30... oS Ups 1358 Dae. ecccce” cadngaui .enened” cdma 548 286 14,674 16,093 10 10 
Chic Zie rr. o> er ee a  eeees canntn cosliin  . emaiiie _—-  eaiee RR it 
jel Sep 30... 8 RE: a ctues* eacaconh 08h c@@tns oben _—-.  eosmaee eth RE * Geee 
Chi Val & Nor. Se 4 —] a “caomwe enn.  ~<enit - < aan, 31 30 —211 —4 
gv tO hemes Sy: B eS Se Se 5 32 3 9 19 19 
Choctaw N & Wes Se “> i ceeese <sesese. cesses,  <cogene (EES —§21 —44 
Ag Sey Le es ee? Gee! «TCL TUR Te eee oe an a ge g 
Cimarron & Nor West. Se 2.668 2, ca, §8638§6=—h—hlececeo|)08=—C R00 leone li ieee Ol eee eae 526 1,206 
yup ito Sep 20. «= BRAC -—.. (| eee oe 177 219 3 26 
Gin Bluffton & Chic_. Sep 6.667 60’ , RR ph Ae It RETO? 9 ROO 8 625 604 1.707 492 
: July 1 to Sep 30..-. 17,747 yo ral i Ge ee Loe eee 1,875 1,812 2.301 128 51 51 
Cinc Flemi b & S E Sep 1,4 l, : at - eatese ~«¢¢n0s .. aehnen. . onan 25 23 1,468 1,243 
ee. tn... ee Sl CS eS ee 
Gin Ham & Dayton..Sep 637,909 609.1 062 7 6 geeeewe 0 eeaeee., sehen <eamen , , , : 
, July 1 to Sep 30.... 1,929,124 1 SoS re 00 253.04 Bk SE I SERS 116,852 80.668 750, 568.593 1,014 1,031 
Cin NO & Texas Pac. Sep 501,259 452.1 , 452 6, 4, 715 —173 21,800 21,500 326.712 332.779 
July 1 to Sep 30.... 1,429.873 ee ee ue mates: 19,041 14395 1,721 »400 64,500 912.953 953.121 337 337 
Cin Burns & Cumb. Sep 1,1 1,185 343 a: ~<a, = cae, Sena 67 67 276 117 
July 1 to Sep 30.... 3,214 2,747 1,058 a. isadea. cabta cselde” each 201 201 857 1,403 1 l 
Harriman & N EB... Sep 3, 4,281 : ee enans” sans “oan 450 450 5,107 5,722 
rei... mee ee ee: A OS OT eS 10 30146212719 
Olarendon & Pittsford Sep 6.780 2.6 8 =—6lhaka chen. cone. <a — 4, 
te ee of aes, aS RCT. PE ee 503 531 3.407 4.933 20 17 
Oley Cin Chic & St L_ Sep 1,747,435 2,059,134 : 34,852 33.500 -—1,.457 -—2,011 100,000 82,000 894.228 649,383 
” July 1 to Sep 30..-. 5,280,254 6,210,270 asain 1780: 03,352 94,393 ; —21,716 290,000 246.000 2.578.893 1.512.376 2,010 1.982 
Clinton & Okla West. Sep 2,013 1,504 —102 i 8 canmen eases §  e@httne «etn <a. . aan —102 1-910 
July 1 to Sep 30-.-.-.. 6,553 5,259 —600 RRR 5 SR > RS ee: I —600 l, 21 21 
Goal & Coke......-- Sep 51,869 54.7 7 22.866 19,628 15,266 17,142 11,072 12,978 3,500 3,500 30,438 29,107 
July 1 to Sep 30.... 159,262 152,797 52,844 55,601 43, : 1042 38, 10,500 10,500 76.387 83.652 197 197 
Golfax Northern. -.-- Sep 2,050 2,642 941 at. euebin-> - eenith.« ; ean: seme 146 141 795 2,073 
July 1 to Sep 30.-.-. 10,535 8.952 -—2.61l nn: cama.’ comnl: + seselee canines 438 424 —3,049 3,944 13 13 
Golorado & So East... Sep 5.622 8,199 2.160 a - <Goveus  camaiian  .caemee walneal 135 2,025 2,401 
July 1 to Sep 30.-... 16.081 23,854 7,345 eet? oibets 8 ebeide came  e@eniie 405 330 6,940 7309 20 20 
Golorado & Southern. Sep 467,637 582.732 239.958 306.258 5,109 12.16 -—l _ 24,700 24, 213,868 . 
July 1 to Sep 30..-. 1,395,859 1.764.829 698.986 761.916 16,862 40,824 —hi% —l 74,100 aD 621,710 e180 1,194 1,247 
Col Sp & Crip C D_._ Sep 35,014 39,262 21,110 nt: wena’... COMMA: . denne «cceeieaie 2,010 2. 19,099 , 
July 1lto Sep 30.... 116.247 118,837 63.872 at ae” caeaee Siccee  seones 6.017 eit! 57,855 66.601 74 74 
Fer index te roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


(VoL. LXXXXIII. 








NAME OF ROAD 


Colorado & South’n—Con. 
Ft W’th & Den C’y. Sep 
July 1 to Sep 3 sine 


Wichita Valley.... Sep 
July 1 to Sep 30.... 


Total ee yy Sep 
July 1 to Sep 30-..-.-. 
Trinity & Brazos V Sep 
July 1 to Sep 30-..-. 
Golo & Wyoming-.... Sep 
July 1 to Sep 30..--. 
Golorado Midland... . Sep 
July 1 to Sep 30 
Columbia & Pug Sd... Sep 
July 1 to Sep 30-.-.-.. 
Colum Newb & Laur. Sep 
July 1 to Sep 30-..-.-. 
Golumbus & South... Sep 
July 1 to Sep 30-.-.. 


Gonnec ting Terminal. Sep 
July 1 to Sep 30.-.-. 


EE rn ee nce cuie Sep 
July 1 to Sep 30-..--. 
Coudersp & Pt Alleg_Sept 
July 1 to Sept 30--.-- 
—— Mountain _---.- Sep 
uly 1 to Sep 30---- 
GOranberry Lake --.--- Sep 
July 1 to Sep 30-.-.-.- 
July 1 to Sep 30-.-- 
Cripple Creek Central— 
Flor & Crip Creek. . Sep 
July 1 to Sep 30..-- 
Midland Terminal. . Sep 
July 1 to Sep 30--.--. 
Crooked Crk RR &C_Aug 
July 1 to Aug 31-_--- 
Crosby ten-Southp’!s _ Sep 
July 1 to Sep 30.-.--. 
Crosset Railway ----.- Sep 
July 1 to Sep 30.-.-. 
Crystal River_...-.-- Sep 
July 1 to Sep 30-.-.-- 
Oumberland & Penna. Sep 
July 1 to Sep 30-.--- 
Cumberland Valley... Sep 
July 1 to Sep 3 
Dansv & Mt Morris..Aug 
July 1 to Aug 31-.-.-- 
Dardanelle & Russell. Sep 
July 1 to Sep 30 
Dardan Ola & South. Sep 
Aug 1 to Sep 30-.-.-- 
Dav R 1 & Northwest- Sep 
July 1 to Sep 30.-.-- 
Dayton & Union. ---- Sep 
July 1 to Sep 30-.-.-- 
Dayt Lebanon & Cin. Sep 
July 1 to Sep 30-.-.-- 
De Queen & Eastern_Sept 
July 1 to Sept 30---- 
Deering S W Ry_---- Sep 
July 1 to Sep 30..-.. 
Delaware & Eastern. Sep 
July 1 to Sep 30 
Delaware & Hudson. Sep 
July 1 to Sep 30-..-.-. 
Coopersit’n & Ch V. Sep 
July 1 to Sep 30-.---. 
Greenw & Johnson. Sep 
July 1 to Sep 30-.-.--. 
Del Lack & Western. Sep 
July 1 to Sep 30-.-.-- 
Lack & Montrose... Sep 
July 1 to Sep 30.-.-- 
SS a Sep 
July 1 to Sep 30-.-.-- 
Syrac Bing & N Y-.-. Sep 
July 1 to Sep 30 
Delray Connecting... Sep 
July 1 to Sep 30--.-. 
Dents Run__....---- Sep 
July 1 to Sep 30--.--. 
Denv & Rio Grande-_-. Sep 
July 1 to Sep 30 
Boca & Loyalton_. Sep 
July 1 to Sep 30-..-- 
Rio Grande South. . Sep 
July 1 to Sep 30-.-.-- 
Western Pacific... Sep 
July 1 to Sep 30-.-.-.. 
Denv Bould & West_Sept 
July 1 to Sept 30-_-.-- 
Denv Laramie & N W. Sep 
July 1 to Sep 30..-.-. 
Denver N W & Pac-.. Sep 
July 1 to Sep 30.-.-- 
Depue & Northern. -.-. Sep 
July 1 to Sep 30-.-.-.. 
Des Moines Union _-.. Sep 
July 1 to Sep 30-.-.-- 
Des Moines Western. Sep 
July 1 to Sep 30-.... 
Detroit & Mackinac... Sep 
July 1 to Sep 30-.-.-- 
Det & Tol Shore Line. Sep 
July 1 to Sep 30.-.-- 
Detroit Terminal _... Sep 
July 1 to Sep 30.-.-. 
Det Tol & Ironton _.. Sep 
July 1 to Sep 30 
Ann Arbor... .---- Sep 
July 1 to Sep 30.--.-. 
Manistiq & L Sup-_. Sep 
July 1 to Sep 30-..-.-. 
Doniph Ken & Searcy Sep 
July 1 to Sep 30-.... 
DEE Kchotnocoot Sep 
7 "bats 1 to Sep 30-.--- 
Duluth & Iron Range. Sep 
July 1 to Sep 30..--. 
Duluth & Nor Minn_Sept 
July 1 to Sept 30..-- 


284.151 310.688 
721,350 820,528 
31,649 
B10 109:287 
858,337 1,067,886 
2.369.859 2,881 348 
166,073 127,648 
341.999 282,644 
26,932 32,521 
78.691 88,014 
147,970 139,926 
378.569 373.151 
33.200  _ 45,756 
107,502 135,158 
17,868 18,681 
40,069 46,493 
1,596 575 
795  —«1,366 
41,510 48,606 
12,231 10,546 
308 ©—- 35,642 
6.296  _7,553 
20:722 «21,901 
ae. oes 
ae cakes 
1,668 1,500 
5.377 4,808 
3,620 3.270 
11.253 10,072 
22,966 28,113 
70,186 76,925 
12.676 15,710 
38,388 42,309 
1,265 2,368 
2.206 2,901 
a 
we tk 
3.976 _7,999 
11.593 21.328 
3.798 3,265 
8.197 7.691 
73,389  _78,911 
210,399 225.255 
193,610 215.034 
520.851 602,205 
1,463 1,490 
2.564 2,854 
2.188 1,884 
6.377 4,257 
ee 
—_— 
13.935 11.640 
4,170 5,188 
12,093 11.881 
1,130 1,892 
2,690 5,721 
| RE rs 
cna 
6,037 008 
17,198 17,971 
1,490,239 1,352,149 
4,339,533 4,016,710 
2,419 3,262 
8,425 8,789 
7,457 15,668 
17.636 27.617 
2,355,489 2.133.764 
6,756,524 6,333,168 
657 750 
1618 1,887 
6,903 8,792 
21,966 24,431 
4,604 50,63 
148,973 144.762 
640,096 1,575,269 
548,013 4,521,912 
14,187 14,905 
36.588 39.622 
35.647 41,344 
933 118,363 
424,608  ...-.- 
1,092,803 -.--.- 
5.550 6,451 
13,264 —-18,354 
8.167 3,73 
16.490 10,760 
84,081 66,696 
194,245 164.714 
68,538 69,981 
192.503 199.389 
86.890 73.637 
242,801 188.297 
135,212 161,844 
370,213 443.510 
123.779 100,939 
343,341 280.270 
10.874 1,345 
20.273 15,768 
1,893 1,823 
9,379 5.290 
19,324 17,635 
56.386 52,391 
1,015,873 1,108,617 
2,917,427 3,495,555 
22.637 12,673 
63.315 48,583 


Dul Missabe & Nor... Sep 1,014,201 1.757.857 
074,856 5,688,646 


ome 1 to Sep 30..-- 


144,145 
460,066 


19,198 
60.187 


338,827 
1,091,466 


117319 


569,238 


1,647,783 


930 
3,846 
10,971 
32.725 
100.747 
329,420 
2,976 
16,232 
3.793 
12,667 


30,487 


MAINTENANCE ge onl TRAFFIC & TRANSPORTAT’N EXP’S 
SSENGER incl. Other Revenue Way & Structure og TRAFFIC TRANSPORTAT’N 
4 ear gee wes! sg haa ie hs! Laney per oe ear Last ear ier jell oar tis so Tene sans “ahead 
155.383 449.201 487,809 30,902 ©. 75 Be bes az 867 7.761 6,642 oy a4 146,838 
‘iar me 1, ries ms 159,047 177.804 206.522 435 21,233 411,339 
’ ’ 11,435 9,789 5,396 834 525 24, 
iB 159 ; oe i ee 38.657 20,810 15.572 1,981 1,692 Des 29:490 
’ E015 , 162,487 215,527 793 20, 18,674 470,17 
1,200,622 te ‘282 8 421, .-~ 602,872 617°309 aya ast ae 63 1,be9 See 330: 1b6 
, ’ 31, 22, ‘978 9.247 7.815 83,203 
82 see my sane & 31 a6 98, 76, ie 30.551 23,158 214,819 i783 
, , 7,971 10,293 10,663 107 455 20.741 20.756 
1b 3 ott aie 30. se oe “J 183 202 1.246 60.915 61,143 
. , ; 1,7 37 7,023 1 
7 en yr rod ate 79,857 $0009 11 lll 1934 oh See 17 fice ape ais aeons 
, ’ 6, 11,815 5,71 2 111 11,51 12.617 
pe 4 peo 18.78 ob '85 371 13.593 E34 oe 444 35 3 46943 
, , , 7,519 626 2.361 2,065 85 221 9,547 
: : 21 a. | eee 1 
1,755 5,526 3,435 1334 1.100 707 Bf bidenmie 1,200 1.639 ed 
13.585 60 50 70.733 20,533 20.156 4.758 5.439 1.406 1.361 19,544 20.746 
. ’ ’ , 1,368 1,333 1,978 . ‘ 
8.649 47.754 48,218 4405 6,777 4,642 5,488 280 6 Soe 1.066 
3,874 10,055 11,481 1,331 2.403 176 St Mcheces ‘ddaaktk 3,490 2,325 
2,367 913. -' 34,804 7.287 8,115 552 WE: Mhaeds -coadils 8,996 9,390 
tone 1,399 sn Ae OMS eo ou ER Rbanaca Fe a SR ee 7383 tiuaee ° 
—— . @a- i a a ee te eer 
; ; Ks oe ss eae ee : 
1,979 iy ae 1,638 1,475 648 DE hédens «eweee 3,410 3,088 
manelan , ; 218 367 918 . ) & Se ee 1,197 1,691 
ndinit 11,618 10,072 516 601 2,278 BAER Mdehew oder 3,606 5,059 
10,623 33,944 39,717 4,579 5,496 3.166 3.667 666 491 10.196 11,431 
an mo poeoid yh 15,539 9,326 11.751 3,004 2,293 33,330 34.676 
. : ° ‘ 2,959 1,728 1,998 358 264 5,490 6.155 
ae ie “Sane ve = 4 aa 5,091 6.397 1.618 1,234 17,947 18,671 
, ; 762 SS ee” *e 72 874 
210 apo 3,653 580 720 890 Dn <adédene  dnedinnn 1,139 2.114 
samen 1245 dicate eet snl Pe? Mews oe - snowen 1, + pee 
i eciesieat va “ae EE -<--- sedi Bi 4 *< Gin aioe | ee ee O88 etinae 
agiiaed 4, 8,216 899 1,565 345 Dee ig 6 samdale 1,507 
“Tease rs ie 3,492 3,711 610 fr Oa on 0,540 4,454 
7. . Cr159 857 580 4 2 
1,758 19,636 18,626 999 2,671 1,382 2.035 54 77 0.5 2.800 
2.276 79,045 83,201 6,322 10,937 23, 23,547 163 1 22.222 ; 
6.774 226.491 238.126 21.074 27,031 eS ers 71.175 573 78 63.998 eS 4Ro 
62.767 268.731 288.840 43.042 37.815 30.010 35.022 4,944 4,663 76.931 81,858 
— -- 739,428 Tien 1.244 97.363 87,169 102.887 14.104 14.215 226.723 238.973 
226 3,257 ° 1,486 2,059 1 45 1,1 1, 
2,307 5,768 5,578 2:776 3,076 ae a 91 13 1 ta 
404 2,755 2.417 246 265 60 DE iehscce .ccndhe 1,235 954 
1,204 7,978 5,867 967 884 251 ThycinGecke (edaden 3,397 3,088 
jade 2,057 anbeie a. cowalge et -cseated 7) emecem 648 shh 
acai 3.973 Hindman Lat 3 «—eseune el oeeuntl ee 1,239 on 
aaietibe 7,756 9,921 2.763 061 1,227 DL idene —-gecbbis 3,647 3,431 
ine 17,631 24.079 6,640 8,814 3,858 ff Ae aa 9,361 11,945 
8,705 13,661 14.707 2,110 2,294 1,881 1,262 1,41 4,971 4,771 
25,216 42,430 42,148 879 6.414 5,112 3,236 826 3,115 15,839 14,703 
1,401 6,195 6.959 915 914 ey 872 101 100 2,191 2,805 
3,639 17,644 16,043 3,674 4,270 1, 1,974 326 358 7,024 5,592 
441 1,708 2.437 699 482 803 398 91 24 902 597 
1,702 4,674 7.717 1,501 1,405 1,395 1,284 314 84 2.436 1,766 
56 4,733 2.146 952 399 997 701 71 35 1,621 457 
230 14,357 »786 3,619 2,244 3,396 2.046 207 68 5,028 1.418 
2,209 8.898 8,771 3,376 2.733 1,605 1,624 125 125 3,658 3,806 
7,754 26,689 27.328 10,030 7.673 4,204 5,346 416 434 10,607 11,060 
353,508 1,893,826 1.763.208 137.049 928 257.355 236.561 27.192 24.975 596.797 591.913 
1,074.789 5.644.014 5,263.884 572 496.499 746,305 703.854 74, 79.588 1.792.189 1,728,242 
3,025 6.783 5-857 721 621 72 ) oo as 2.413 2,49 
8,066 17,831 18.517 - 750 1,610 256 DE) Rit. -mibend 7.284 7, 
1,984 8,642 17,955 1,440 1,738 2.848 175 31 30 2,032 2.778 
4,876 21,860 280 6,248 4,498 3,109 407 126 101 6,012 8,962 
729,431 3.292.480 3,046,594 440.617 503.334 483.583 420.614 66.649 57.453 888.268 853,522 
2.229.772 9,595.751 9,136,527 1.418.308 1.328.529 1.428.404 1.250.163 199,153 188.765 2.648.441 2,555,897 
1,836 2,878 2.752 558 501 29 15 56 44 1,298 1,225 
7,076 9,061 469 2,018 2,585 80 56 163 147 3,997 3,980 
6,570 15,591 17,828 7,812 3,850 202 282 283 223 6,795 6,972 
22,528 9,835 54.407 21.498 14.000 594 764 821 738 20.567 20,358 
46,544 112.900 108.220 18.756 11.782 5,578 4.347 2.783 2,939 37.867 33,641 
122,618 954 302.623 58.817 39,135 17, 14.486 8.258 9.420 97.657 95,037 
satin 10,910 9,816 3,087 3,857 841 A? Eide candies 4,204 4,466 
‘junio 266 29,442 9,072 10,449 4,451 i tuhiinien bade 13,.434-' -' 13,626 
a ate 335 245 209 183 11 i datinéds .sesthe 135 135 
BP pi 907 874 604 517 74 danced capliinehiii 409 409 
583.616 2.306.546 2.257.611 335.470 310.593 365,900 3,514 55.584 53, 748.784 724, 
1,701,940 6.472.248 6.507.758 935.039 888.570 1.059.838 $90,118 171,247 160.448 2,121,626 apiscet 
1,234 15, 2p 18-681 1,827 1,291 1,693 3,173 2S . conkiin 3,693 5,259: 
4,995 46,5 5,918 6,260 4,846 7.174 Ree 10,222 13,653 
12,301 57,541 14.645 11.728 2,917 4,310 222 128 13.810 16,023 
36,944 13 Whe 167.122 45.205 38.010 9,008 14,111 633 535 41.777 47,337 
Pe sh 537,690 te = GP) bccccts’ = OL _eokbike 188,518 sunt 
5 ae 1,459,855 a) | | Ce  “Coseckt i, wl a cit 528.543 idthee 
3,47 8,944 10.444 1,212 1,890 1,785 954 225 212 3,395 4,033 
19,833 30,864 »616 5,791 7,968 4,101 3,369 1,293 1,374 12,121 15,002 
2,996 12,502 7,349 1,460 1,390 1,731 1,164 902 1,050 3,815 4,711 
9,678 30,712 +389 4,024 3,525 4,663 2.264 2,864 3,573 10.995 12,993 
170.228 376.592 350.598 46,591 40.432 45,221 41,150 8451 10,671 96,818 94,167 
senna 2,035 1,530 a «esekie 265 203 50 50 660 652 
aD tag 5,689 5.149 aie ; kn me 243 150 151 1,967 1,891 
seeecce 31.716 32.795 ’ ’ 3 586 -<“<e« --—-“e8 13,712 14,443 
FEE dorks 113 97,785 8,961 16.370 4,135 Se: ametie scene 41.446 42,909 
Fee: it 2,344 2,129 194 BEE 3 sin GiM’ . c\aiehied he? liens seeks 1,557 744 
‘saa a wie oe Sie sen ae tae a” | 
584 105,551 105,77 , , , 6.5 2,042 1,764 31,283 32.554 
100.735 319, 319.392 57,221 32.818 48.069 45.708 8242 6,640 97,186 98,245 
odin 87,08 73.731 11.217 11,988 4,493 3,128 1,165 835 23,508 20.476 
She co ie 243,435 256 33.819 31,046 # 13,114 11,430 3,675 4,727 67,829 53,413 
aicteena 11,203 2,624 938 7 52 ee ee 3,943 3,428 
ee nah 30,116 23,927 2,996 4,165 178 tee ae 10,558 11,223 
18,705 161.450 195.489 27.481 33.356 23,199 076 2,945 3,296 73,813 86,01 
53,542 451.700 535.141 984.193 92.498 57,006 99.143 8453 9,284 202,599 249.414 
48,397 188.873 159.379 25,587 23,481 16,736 19, 4,038 3,748 59,894 3,472 
161.793 560,383 472.981 72.958 69.429 53,557 55,961 13,582 877 181,618 157.463 
13, 4,135 1,778 1,188 1,288 44] 49 6 »109 1,712 
2,512 28.787 24,802 5,060 4,801 2,819 1,034 142 17 8,152 7,335 
sidecdooe 1,904 1,869 6,929 353 178 eee 792 814 
iced ie 9,396 5.319 10,628 1,109 753 682 2 55 3,355 632 
2,832 22,447 20.877 3,260 3,153 1,740 yep eae ~ “S 4,566 4.715 
8,932 66.157 ped Bs nae yo 3,493 “eee = eee ee 14,355 15.133 
23,044 1,046.738 1,138.61 47 , 57,633 61,904 871 437 148.649 180,14 
72,203 8 Oa 007 3,594,055 306.509 330.522. 176.906 195.993 3,294 1,638 Y 983 526 
2,576 27 482 19.558 10.141 7,299 2,941 BS ae 7,791 >on 
6,341 77.989 72.744 27.316 34.428 8,407 ll IRS Bia 489 17,35 
40,061 ‘ 063,005 1.804.892 97.841 109.700 72.707 119,443 2,234 1,823 143,293 221.590 
127,650 3,230,224 5,840,725 320.567 304,573 227,639 334.605 6,885 070 430,641 : 
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Nov., 1911.] RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Ezp. FROM RAILROAD Gross Revenue Net Revenue Current Pr Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Golorado & South’n—Con. $ $ $ $ 3 $ $ $ $ x 3 me $ $ Year Year 
Ft W’ th . DenC’y.Sep 242.478 277.012 206.723 210.796 4,272 4,292 —208 12 7; 194,515 202,934 
July 1 to Sep 30.-.-. tty 839, 553,444 526,049 11,516 11465 -—1855 -—5,477 36,500 30,000 515.088 490.571 454 454 
ta Valley.... Sep Hien 44,128 14,260 MEE 0s enw anks © peda S  ecounee. eon 3,1 2.4 11,1 188 
yaly lto Sep 30.... = i1i1l 131,781 40,196 > castes cast, eccine econ 8,1 7 32 256 256 
Total Company.. Sep 785.213 943.134 482.051 571.170 9,381 16,397 1,597 wins 41,810 480 438.642 533.782 
ule 1 to Bep 30..-. 2,312,778 2,855,241 1,356.498 1,427,092 28,378 52,289 -—5,031 -7,1 124.717 117.756 1,226,749 1,302,222 1,978 2,031 
Trinity & Brazos V Sep 156.326 159.897 54,882 BMA*< escdit coat socket conti 5 49,047 3,151 
July 1 to Sep 30..-. 434.073 467.743 44,136 Me? conch: coalata =aln eel 12'Ba 1300 31301 —78.527 462 462 
Colo & Wyoming.... Sep 42.445 41,627 24,398 i? secdiith cecal sabe. ooh 1,500 1, 22,898 30,982 
July 1 to Sep 30.-.. 129.658 128.025 70.434 TIE: cocgiih cape setne.. oanaan can +30 oan as 54 54 
Colorado Midiand....Sep 146.321 153,388 47.789 2.602 915 3.1 —557 8 
July 1 to Sep 30..-. 408.838 441.702 121,805 112,495 10,176 ROG 29 —89 24,000 25,500 97,546 86,905 337 %7 
Columbia & Pug Sd_. Sep 25.483 34,584 19,153 a. eccath< «cae > saeeeks. cole 2418 3,171 16.736 19,090 
July 1 to sep 30.... 78.135 99,765 62,653 a: ecusibe>  oaalleae. oes: eee 9,513 55.404 60,478 55 57 
Colum Newb & Laur. Sep 22,359 18,527 5,473 PMY < cccéai ccd > ocalit >- eco 900 4,573 6,963 
July 1 to Sep 30-.... 62,459 56.144 9,999 mn. cesses .( condi. cast . «onan 2,700 2,700 7,299 17,650 75 75 
Columbus & South... Sep 1,381 1,382 845 i a ea 10 13 834 —110 
July 1 to Sep 30-...-. 4,223 3,841 1,302 WEE. <- cnaltbh.:: cosbDhtt ebaasid. «eam 32 wat 1,270 7 22 22 
ee ee abet edna: Beceulle 18,052 10,1 7,313 1,147 1,102 6,211 162 
July t to Sep ES rm eer ie aaa gE a TEM reer o. 15,580 — 339 3,306 2,954 12,273 —3,293 3 3 
Copper Range. ..... July 48,327 49,852 12,223 Pe sects: coodd acti  <ealill 5.004 6,005 iS - 14.880 131 128 
GWE cttintiecsaws se l 51 > We eeotte .. See oe ee 500 550 7. 5,900 
July lto Sep ta pie ts) page SS och caalihic.useumes. <ciaeee 1,500 1,650 24,230 21,283 12 12 
Coudersp & Pt Alleg_Sept J 2 l , a  egd@iiiia - ges. .  @e@wineee.: eee 200 200 4,408 5,367 
July 1 to Sept $0... Bese Bets oot 13305 scosthh: cola onl. saa 600 600 14,681 12.718 39 39 
Craig Mountain _.... Sep OS ae 248 edu  cenkk cs waa. eae it saenbe RSS Re 
July 1 to Sep 30..-.. Ney BA. tected 2% conkwe . cou Suiwéile i ssallll ae FF a—_—a. Gi <nae 
saat 1,941 920 269 649 noamae — Leckie costae 87 68 182 580 
July 1 to Sep Spuave 5,939 5,491 1,806 1,861 ee 261 205 1,545 1,655 6 6 
sideibiwoch Sep 2,512 2.814 1,093 455 anabbk oositkh wowuit pee 55 50 998 405 
July 1 to Sep 30-... 6,955 8,158 4,663 Si - caadée . coal: sasbee. semen 286 150 4,376 1,763 3 2 
“ior & Crip Creek. Sep 19,828 «22.377 «4:16 —«i17,339 1.306 1.337 12,809 ~—«:16,002 
p -@ Dp ’ ’ ’ WH IiF 3 }3£+ °° «*«2«*e 3 } isee«e«e*«e + }7}+#4e4ae4+#««*«2+4¢+oe 7} {ji ###s#*«# ’ ’ ’ 
July 1 to Sep 30.... 66.519 68.408 42.401 fi I ae See a 3-911 -- 38,490 rere 54 54 
Midland Terminal __. Sep 10.819 12.1 8,017 RE: PE woapeh * ccetttth sachin. eankin 703 7.313 9, 
July 1 to Sep 30.... 35.977 21s 23.884 EES =. - -coeééh « °o eek ts Goals < osebiie 2.105 2,139 21,778 we 29 29 
Crooked Crk RR & C_ Aug 1,507 1,465 94 Pn: costs ¢ cant deeds. veal l 199 —91 1,109 
July 1 to Aug 31..-. 3,010 3,237 —352 Wt: ccctel: sash sacdin  ~ osallih ‘38 399 —791 17 17 17 
Crosbyten-Southp’!s . Sep OE Shag wlletag > ¢sanih’ cecests call sendin. dees: ~ 2S 06666 Ue |: «eee 
July 1 to Sep 30.... ee. 5" eanaiel Sk: sell «coum caditnt «adn  . sae. be we Le .::. eels en actin 
Crosset Railway... Sep 4,478 —276 Bs ~~ ccceté -.) nnd. 200 anne 2.0 19 19 —255 1,961 
July 1 to Sep 30.... 15,450 17.191 -2,.846 GME. <scocee  shubbck Riedie 10° Bewsen 59 9 -—2.96 4,344 18 18 
Crystal River_....-.. Sep 1,361 2.308 6,007 GME: :. eccte® odes 1.1 «cee: wesel 800 5.407 3,683 
July 1 to Sep 30.... 5,330 7.838 14,306 DASE wccéah ... sock (2° baci (2% o<-bia 1.805 2.400 12,506 8,388 16 16 
Cumberland & Penna. Sep 54,707 61,089 24.338 22.112 139 102 57 —]3 3,000 2.800 21,395 19,298 
July l to Sep 30.... 164,339 175.481 62,152 645 439 272 203 —43 9,200 8.400 53,155 »202 32 32 
Cumberland Valley..Sep 163,128 165.813 105.602 123.026 1,228 1,086 273 5,141 5, 100.855 117,307 
July 1 to Sep 30..-.. AL 1e2 0.957 258.266 348,845 3,972 3,884 1378 954 15.4 Boe 244,320 on 162 162 
Dansvy & Mt Morris..Aug 2,921 3.471 WE < cosedé © conti t< ccadl C3 cootll 117 117 218 cone 
July 1 to Aug Shicee ats 630 3 —5l eoress 8 eeeeee® 8 8 eeeeee 8 8= saceee 235 235 —593 —287 14 14 
Dardanelle & Russell. Sep 1,553 1,289 1,202 RS: ccnles %>* conta  oaeb SS seal 50 50 1,152 1,077 
July 1 to Sep 30...- 682 »233 3,296 MR :: ocnee > ncnkiiia so? cockiietl eit 150 150 »146 1,493 5 5 
Dardan Ola & South. Sep RE 5.» ilies DIAL. elie A+ coum <~: codec eae  edeil 109 osmaiah Ss 
Aug 1 to Sep 30-..-.. Mons Seiad i” + wogeM cocéin >: cost ob) eect eeale.t - ale econ ee Tel, asus 
DavRI& owen, Sep 7,810 7.814 —53 Se: «=e wwcahe . <asct><esiiin. oat 1.700 1575 —1.753 531 
July 1 to Sep 30-...- 20.521 24.515 2,890 “i ecsakh octet?’ «act: . «och 5,100 4.72 -—7,999 -—5,160 49 49 
Dayton & * ny iekon Sep 9,681 10.094 3,980 0 a ee ee a3 3,347 4,180 
July 1 to Sep 30.... »752 28.481 13.678 BER fd cocthé . conf 3© sont <colitl 1, 1, 778 12,366 47 47° 
Dayt Lebanon & Cin. Sep 144 4,983 2.051 eee. eee eee 214 1,774 1,761 
July 1 to Sep 30-.-... 13,617 12.938 4,026 Ee ccokséé =. ocala costa t *’ «calli aos 643 3,196 2 el 30 30 
De Queen & Eastern _Sept 2.821 2,51 “Eee -“S ccccus’ conti  <esdi . ecadiil 392 390 1,503 —466 
July 1 to Sept 30..-.. 750 ‘ —2,076 eee oS eee * > eee 1,170 1.170 -—3,246 —715 27 27 
Deering S W Ry...--. Sep 4,172 1.770 561 Se > scent > cond t. <asdl «aati Ll aae 519 376 
July 1 to Sep 30-.... 13.608 6.613 749 BENG *s{ eccces << cond OO sands ecell Bt! condhh 624 172 23 8 
Delaware & Eas tern. Sep 5,300 Bi —401 ie weet: «eat «sell? <sallll 778 775 #£=—1,180 3 
July 1 to Sep 30..-.. 26.961 141 —271 tee ree =: 2.336 2.326 -—2.608 -—1,139 45 45 
Delaware & Hudson. Sep 1.064.806 1.081.058 829.019 682,150 8,130 8.649 —3, 2 50. 39, 774.898 642,311 
July 1 to Sep 30.-.-. 3,110.439 3,130,373 2.533.575 2,133,510 25,296 26,779 — 35h 2.346 144 19:35 2,386,905 —_— ~ 851 81S 
Cooperst’n & Ch V_. Sep 3.406 4 3, Ba : c5océsu : ceesdil;  «softh.t > ues t Saal 704 3 7 
July 1 to Sep 30.... 12.891 Soa 4, 3-038 coote :. coed tC? east h- seal? <callih 774 +34 7,811 15 23 
Greenw & Johnson. Sep 6.451 4,911 2.191 ll ree eee eee 270 400 12,643 
July 1 to Sep 30.-... 15.816 14,459 =) ME coogi ©: ccodhh '* acofiit ? — eacliha 819 1,200 Meo oan 21 31 
Del Lack & Western. Sep 1,947,557 1.886.919 1.344.923 1.159.674 273.537 255,059 624 26.04 178. 138, 1,213,047 7, 
July 1 to Sep 30.... 5,888,167 5.491.783 3.707.584 3.644.743 791.815 9,386 113.121 $0°740 465 355 90 3,355,205 3,288,534 930 930 
Lack & Montrose... Sep 2,004 1,837 o73 TR: < esectli ):: esc csedli ce esd 45 45 828 Pe 
ated 1 to Sep 30.... 6.433 6,941 2, DE — occat. coed “= eocdlet 26 esol 135 135 2.493 o 10 10 
DE déanscatnce Sep 15,455 11,627 136 a cost: coidbtif welead .° sagen 1, 1, —1,201 4 
July 1 to Sep 30..-.. 505 941 5,329 DT. ecct | costs sessen. wees “ 4,014 3/389 1,315 13,466 30 30 
Syrac Bing & N Y.. Sep 67.394 55.472 45.505 :  coodek ( coed. 2 oss? sell 6.220 ae 39,285 47,248 
July 1 to: Sep 30.... 189,000 ae i Se: PR. < cccsek ‘coca S| ccedah: west 18.660 16, a oo 80 80 
Delray Connecting... Sep 8.563 9,978 2, Or ) coodhé 3: coed: <ocGi’ condi 1 2,01 —> 
July 1 to Sep 30.... 28,421 29,097 2, > . coca@e © coogi ff <ccdit |: easdil 3 1, 1,848 —699 2 2 
nts eR. cnc cuetes Sep 595 496 259 SR ceca: > cncelf i «sestt cach 15 12 274 262 
July 1 to Sep 30.... 1,580 1,347 nt ? eocdil i! coed <a pe ocodl 45 36 718 509 6 
Denv & Rio Grande.. Sep 1,553,133 1.497.357 753.412 760.253 48,973 7,963 2, 1,541 . 70. 1, 
July 1 to Sep 30.--- 4,431,373 4.001.168 2.040.874 2.306.590 159.905 153,529 15,562 9,646 21 ere 210, LE 2, be oar 2,555 2,553 
Boca & Loyalton.. Sep 7,653 10,196 8,137 Dr § sect < eaalit>. «denen aaeeen 500 800 5,685 \ 
July 1 to Sep 30-..-.. 22,237 54 19,999 DE = sacdes | cook. ccoatas. otis 1,700 2,250 18, 33 15.804 48 48 
Rio Grande South... Sep 35.041 35. 15,031 SE * eco  oooddt St coeds . coca 2,800 2,600 12,231 19,495 
July 1 to Sep 30---- 103,757 106,557 283 ff ae ae eee c eene e ™ 8.400 7-800 30.883 52.764 179 £179 
Western Pacific...Sep 382.764 -..... ae: §ecseadé 16.660 ene cue —O eeed¥al 14 ww hd ker 
July 1 to Sep 30---. 1,036,504  --.--.-.- 8 r+ Sk ae | SSA. ccna STE. eden SD chime 
Denv Bould & West_Sept 7.559 7,938 1,384 DAES” cocchsy { coediMht osennn... cooeds 300 300 1,084 2,206 
July 1 to Sept 30.__- 26.287 31,294 4,576 DEES -écedbu. | «aod — 33 —48 900 900 3.643 7,373 46 46 
Denv Laramie & N W. Sep 8,846 8,983 i GE «ocak > cont escdih oooduii 645 217 3.010 1,851 
July 1 to Sep 30..-.. 325 24,294 ea fet teed 2S eed 1K wcese 1,935 652 3.451 2,558 56 56 
Denver N W & Pac... Sep 71,995 64,136 50.872 SE: = ecoditd >: eaedit tt «aauea’. canna 3,000 3,000 47,870 44,740 
July 1 to Sep 30-.... n ) i i: $s oe cue OS eccete. enkmnn 9,000 9,000 161,390 143,971 214 214 
Depue & Northern_-_. Sep 1,497 956 538 AC < cosciiat (' oscalill))) een soni 15 25 523 549 
July 1 to Sep 30.... 4,376 2.697 1,312 BR: < ccccté ocoehd, SF coed  saca 45 75 1,267 2,376 0.72 0.72 
Des Moines Union_-_. Sep 19,165 , 12. ie “eae Saeen 4,476 2. 8,074 8,198 
July 1 to Sep 30-.... 57.481 wid 12.599 tr necein . ect.” scoala . ona 13,428 iene »204 21.779 5 5 
Des Moines Western. Sep 1,792 1.794 552 TES 6 cena: ance 30 snedtt. «sail 250 175 302 159 
July 1 to Sep 30.... 5,366 4,846 1,571 BES: S. encddik? ;: ccc. TY? cosa <eodl 750 525 821 = 1 4 
Detroit & Mackinac... Sep 69,715 62, j 2,81 743 2,626 —823 1,194 8,1 8, 26,912 174 
July 1 to Sep 30.... 218,697 135 on 135 oer 10,516 10,331 1,913 3,259 on'7eb 8 ie7 781.044 12152 353 360 
Det & Tol Shore Line. Sep 42,157 38,290 44,924 . - eccchh: ©) coochild 12 cosh it ecadi 4,078 3,778 40,846 31,662 
July 1 to Sep 30.... 123,606 105.996 119,828 ES Nc cadelcs 2 , condi. fo? acclk. 02 onellal 12,116 11,734 107.712 71526 78 # £76 
Detroit Terminal .... Sep 4,935 3,4 2 PM sens once. canto esnull 500 500 5,767 4,635 
July 1 to Sep 30..-.. 13.735 ‘eon ha hee cecal)  escdhh Go eceGtt sosdll 1,500 1,500 14,880 £855 13 9 
Det Tol & Ironton ._. Sep 133,148 165.365 28, Sa 294 —178 —18 7.527 6.712 20.595 23,393 
July 1 to Sep 30..-. 369,100 467,291 $2 503 ay 549 369 500 20 —74 22,583 136 60,037 47.638 441 441 
Ann Arbor. .-.-.-.-- Sep 113.701 106,169 172 ; 14,858 12,782 1,127 3,397 13,985 14,265 62.314 42,341 
July 1 to Sep 30.... 343,865 314,131 Phases 133849 4,282 36,112 5,170 6,092 41,956 79% 179,731 146 291 £291 
Manistiq & L Sup... Sep 6,671 5,219 i) Ce: o.  oke >  iseneds Xi tbesalal jc ese 614 616 6.277. 1,701 
July 1 to Sep 30.... 17,972 17.462 10.814 Dr <: wcodaé (|: ecotiies CRincediae 00 eesti 1,844 1,850 8,969 5,489 68 68 
Doniph Ken & Searcy Sep 8,466 1,931 —6,562 Mt § <ancnit 3) eosabtt 57 eandth > - ened 78 41 6,640 —103 
July 1 to Sep 30..-. 16,363 763 —6,966 WEEE < eccchs) <> onctit % escdt? condi 234 124 7.201 —568 27 6 
ap a dn teonten Sep 11,943 10.027 10.504 Mirth ssodité > enilli.> «cela. escuns 305 10,198 10,493 
é~- 1 to Sep 30..-. 33,722 31,353 32.434 ne. © eset : costihh <i coscam..  sewens 917 108 31,51 30.063 30 30 
Duluth & Iron Range. Sep 303.854 350,930 742,884 87,689 9,642 11,058 4,029 5,1 42,168 45.885 704.746 — 746,912 
July 1 to Sep 30..--. 948,662 1,080.715 2.065.345 2,513,339 42,128 42,071 15,593 19.188 121.633 145,095 1,959,305 2.387.427 190 167 
Duluth & Nor Minn_Sept 22.863 19.776 4,619 WA: ) acockit' : csstlh® coal t csc 1,099 782 1, 
July 1 to Sept 30.-.--. 64,554 72, a 13,434 a: ecodte ° coodi > «ccd? sso 3,119 2.909 1305 mK 119 91 
Dul Missabe & Nor...Sep 326.982 462,922 736.023 1.341.970 16,005 22,336 10,632 17,901 43,358 73.102 703:297 1.286.768 
July 1 to Sep 30..-.-. 1,021,498 1,361,885 2,208,726 4,478 839 48,426 59,514 31,871 47,624 134.693 235.773 2.105.904 4.290.690 328 293 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Duluth R L & Winn... Sep 
July 1 to Sep 30-... 
Duluth So Sh & Ati_. Sep 
July 1 to Sep 30..-.. 
Dunbar & Wausaukee_ Sep 
July 1 to Sep 30-... 


Durham & So Caro... Sep 
July 1 to Sep 30..-.- 

& Southern. Aug 

July 1 to Aug 31_.-.. 
Durham Transp. ---- Sep 
July 1 to Sep 30.-.-.. 
8 Top RR & C. Sep 
uly 1 to Sep 30..--. 
Sam & Bide Sep 
July 1 to Sep 30-.-.-- 
East Jurdan & South Aug 
July 1 to Aug 31-_.-.- 
Bast St L Connecting. Sep 
July 1 to Sep 30..-.. 

E Tenn & W Nor Car. Sep 
July 1 to Sep 30-..-.-. 
Eastern Kentucky... Sep 
July 1 to Sep 30--.-.- 
Eddystone & Del Riv. Sep 
July ito Sep 30 -. 

El Dorado & Wesson. _Sep 
July 1 to Sep 30_.-.. 

El Paso & S W Co... Sep 
July 1 to Sep 30--.-- 
Morenci Southern... Sep 
July 1 to Sep 30.-.-.. 

El Paso Southern_... Sep 
July 1 to Sep 30-.-.-- 
Bidorado Mar & S W. Sep 
July 1 to Sep 30-.-.-- 
Elgin Joliet & East... Sep 
July 1 to Sep 30.-.-- 
Emporium & Rich V_ Sep 


July 1 to Sep 30--...- 


Eng & Clear Lake. ---_ Sep 
July 1 to Sep 30-..-.-. 


Sep 
July 1 to Sep 30.-.--. 
Chicago & Erie... Sep 
July 1 to Sep 30..-- 
Total Company _. Sep 
July 1 to Sep 30-..-- 
Bath & Hammonds. Sep 
July 1 to Sep 30.-..-. 
New Jersey & N Y. Sep 
July 1 to Sep 30..-. 
N Y Susq & West-_. Sep 
July 1 to Sep 30..-.-. 
Wilkes-Barre & E.. Se 


p 
July 1 to Sep 30-.-.--.. : 


Brie & Mich Ry& Nav. Sep 
July 1 to Sep 30..-.. 
Escanaba & LakeSup. Sep 
July 1 to Sep 30-.-.-.- 
Fairchild & Nor East. Sep 
July 1 to Sep 30.-.-.- 
Ferdinand Railway. . Sep 
July 1 to Sep 30-.-.--. 
Fernwood & Gulf_... Sep 
July 1 to Sep 30...-. 
Fitzgerald Oc & Brox. Sep 
July 1 to Sep 30-_-.-- 
Flint River & N E_... Sep 
July 1 to Sep 30.-.-- 


Peete. a ksens Sep 
July 1 to Sep 30---. 
Florida Central _.-.-.-.-. Sep 


July 1 to Sep 30-.-.--. 
Florida East Coast... Sep 
July 1 to Sep 30-.-.-. 
Fonda Johns & Glov. Sep 
July 1 to Sep 30.-.-- 
Fordyce & Princeton. Sep 
July 1 to Sep 30-..-.. 

Ft Smith & Western. Sep 
July 1 to Sep 30..-.. 

St L El Reno & W. Sep 
July 1 to Sep 30..-.. 
FourcheRiv Val & I T-Aug 
July 1 to Aug 3l1---. 
Pranklin & Abbeville. Sep 
July A . Sep 30..-.. 
Freeo Valley ..------ Sep 
July : i Sep 30.... 
Gainesville Midiand_. Sep 
July 1 to Sep 30.-.-.- 
Galesb & Great East. Sep 
July 1 to Sep 30-.--. 
Galv Beaum & N E.. Sep 
July 1 to Sep 30..-.-. 
Galv Hous & Hender_Aug 
July 1 to Aug 31__.- 
Galveston Wharf Co. Sep 
July 1 to Sep 30-.-.-.-. 
Genesee & Wyoming. Sep 
July 1 to Sep 30..-. 
Georges Valley ---.-.-- Sep 
July 1 to Sep 30.-.-- 
Georgetown & West. Sep 
July 1 to Sep 30.-.-.- 
Georgia .....-.--.--.-- Sep 
July 1 to Sep 30..-.-. 
Georgia & Florida... Sep 
July 1 to Sep 30..-- 

Ga Coast & Piedmont. Sep 
July 1 to Sep 30-... 
Georgia Fla & Ala... Sep 
July 1 to Sep 30.... 
Georgia Northern... Sep 
July 1 to Sep 30_-.-. 
Georgia South & Fla. Sep 
July 1 to Sep 30..-.- 
Georgia S W & Gulf-_. Sep 
July 1 to Sep 30-.... 
Gideon & No Island... Sep 
July 1 to Sep 30...-. 
Gould Sou Western... Sep 
July 1 to Sep 30-..-.- 
Grafton & Upton.... Sep 
vay 1 to Sep 30.... 


For index to roads not appearing % in alphabe 
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ee, & pA EARNINGS TOTAL EARNINGS. 
IGHT GER incl, Other Revenue 
= ee Year op ‘ast Year ge Be ah th: as vats 


15 767.4 * 691.4 798,367 
3,023,183 4 578.15 14'250,342 2.086.676 604.718 2,391,445 2, 


7,534 31,930 
25,692 sp 
97.84 154 

311.798 B96, 947,616 
ouacee 1,722 

2 5,578 
2.956 26.370 

5,305 51,571 
ochinacicil 2,470 
oeedite 8,415 

2.457 21,389 

9,1 60.688 
eaten 2,077 
awaltien 6,143 

550 7.553 

1,135 14,766 
éegeea 38,446 
«mihi 110,183 

3,772 18,533 
12,797 905 

1,525 5,208 

3,732 13,721 
wid 477 
cicada 1,418 

443 4.570 

1,451 12.877 

78,771 581,220 
235.218 1,768,243 

1,011 7,007 

2, 21,711 
sanded 1,699 
outieine 9.327 

152 242 

337 616 

14 726,194 

30 2 094 2,212,011 

11 3,108 

91 8,751 

6 303 

35 332 

879,666 4,365,805 

791,314 12,917,901 
78,037 466, 

231,869 1,351,038 ry 

957,703 4,844.5 831,893 

2,424 4.499 

6,652 11,755 
49,076 67.389 

153,23 204 .376 
57,532 248,327 
182,298 728.738 
504 47.207 
1,897 152,039 
59 4,564 

219 11,802 
1,879 23,228 
5,122 83,701 
567 2,017 
1,622 6,116 
335 1,385 
902 3.741 

1,682 8.360 

4,880 25.305 

1,060 3,597 

3,029 9,793 

594 5.170 

1,767 12,981 

1,492 4,257 

4,048 11,740 

572 5,074 
1,918 18,868 
63,890 193,627 
197,310 583, 
09,284 84,185 
203,514 277.334 
wo-e-- 3,728 
~----- 6,965 
18,639 , 69,2 
53,651 , 179-708 
1,416 , 6.226 
4,165 , 25,572 
101 ’ 6.068 
249 : 11,353 
300 2 2,623 

1,172 9.6 7.606 
wheats 2.766 3,550 
wshdale 7,852 10,154 

3,540 14,275 11,941 
12,014 35,565 31,799 

248 998 883 
732 3,139 2,846 
ienede 1,460 1,369 
ssadite 4,352 3,427 
18,102 52,060 39,732 
35,923 85,008 72,684 
coonte 24,400 19,106 
void 46,676 36,069 
85 9,025 11,121 
223 33,442 35,809 
417 1,462 1,310 
907 3,076 3,384 

3.364 21,232 

10,525 64.932 

1 266,709 
242,696 725,925 
21,042 55.646 
63,247 149,618 

2,244 7,652 

7,259 23,995 
12.598 38,148 
42.732 109,883 

5,132 21,462 
15,550 54,570 
64,106 197,580 

198,506 1,362 

3,482 10,754 
+--e-- 3,710 
oceatie 12,121 

278 3,197 
817 8,254 

1,226 8.265 

3,703 25,548 
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TRAFFIC 
452 212 
1145 1, 
8,341 9,959 
31.783 31,792 
455 487 
932 931 
eS oe 
29 29 
102 
28 «170 
175 204 
68 615 
87-135 
2 2 
32 33 
300 20 
300 20 
11,884 10,499 
37,169 32,088 
a desis e 
76 30 
10 10 
74 30 
3,951 3,859 
11,864 12.845 
28 50 
34 85 
93,084 99,405 
289,390 332.484 
21,964 27.228 
63.618 65.397 
115.048 126.633 
353.008 397-681 
3a? 
819 655 
6.298 5.375 
1,894 1,491 
6.061 8.609 
534 «479 
1,991 5,093 
35 30 
1 125 
13 25 
39 52 
135 64 
448 239 
hai 89 
34-286 
28 96 
128 © 300 
113.146 
376 487 
214-222 
634 «—s«718 
3.888 4.176 
12,588 13.422 
649 537 
3,578 3.594 
a: 
8 i2 
948 1,31 
3,493 3308 
281 «+191 
698 656 
282 248 
879 «799 
-: So 
i oa 
319 202 
1,057 690 
50 50 
150 =: 150 
2.107 1,148 
3,307 2.474 
211-283 
525 «805 
178 1% 
512 «574 
10,271 11,114 
32.792 31,475 
3,347 2.737 
682 7,887 
113-180 
451 449 
1.547 1,254 
4.128 3.640 
666 637 
1,781 1,873 
6.194 6,312 
19,662 18.757 
356 202 
1,098 692 
150 190 
458 350 


554 
about tanitiy auiné diar sniiir see last page. 
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TOTAL EXPENSES NET OUTSIDE DE OPERATIONS TAXES FINAL NET MILES 
incl. General E FROM RAILROAD Gross Revenue Net Revenue my Previous Current Previous end of Month 
NAME OF ROAD This Year —_, ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
x % $ $ ~ % % $ % > > Year Year 
Duluth R L & Winn... Sep 298 477 11,968 BM * “cecccs * “uhaecet Seaeied Sabine 1,890 1,277 10.078 175 
"yely 1 to Sep 30..-. 1 479 a7 26,764 14,206 eeeee= 8 eaeeeee 84 s288828 @&38&8 #8 eee Resco a Bay: a ta 92 92 
Duluth Se Sh & Atl.. Sep 192.360 186. 118,919 112,546 7,451 7,322 y& 1,21 103,147 A 
July 1 to Sep 30..-. 594,422 Of oo 41 798 355,657 23,611 23,539 ae o 34000 55 000 255.779 308.609 616 604 
Dunbar& Wausaukee. Sep 1,224 777 476 ne eee ae Lee 74 70 402 874 
July 1 to Sep 30...-. 4,672 2.233 176 Bee. i codede 1. <cbe Eh ccd Cen 223 210 —46 3,132 13 13 
Durham & Se Caro... Sep ED Fh i eed ee? Pe a i et ee 130 teil Oe . seis 
July 1 to Sep 30..-.. EE bo Senne . -ieakhe  ' ceding  . okie! fasdagthe mene me — Ba one ee 
Durham & Seuthern.Aug 12,397 10.717 13,101 ie Te: Fee , 5, 
July 1 to Aug 31.-.-- 25,072 21,989 25,843 a -scediise . asd < «odie ..- Gale i. 1,240 22,568 ae 58 5g 
Durham Transp. ---- Sep 1,559 2,187 928 ee 2 ke. fe a OS eee 1 12 916 1 
July 1 to Sep 30-..-- 4,479 4,997 1,959 DME iccchbe: | codiiiebtn. scam ~ sone 36 36 1,923 3,381 21 21 
E Broad Tep a. & C. Sep 11,776 10,234 12,718 Seaee”°—( i twkéble: 4 3«=6  o SR ta ee 400 300 12.318 10,855 
July 1 to Sep 30..-.. 33,107 28,911 596 ne 8 a" aa 1,200 900 40,396 30.877 46 46 
BE JerRR& nowt Sep 2.106 1,978 382 99 6,712 7,036 335 922 200 165 518 857 
July 1 to Sep 30..-.. 6.926 6.281 458 —138 19,670 20,500 405 2,944 ho oo , ne a 0.48 0.48 
East J daa & South A 4, 19 4,61 4,237 2,939 eeecen2#=n jo«#e¢6¢808e 4.«©-«*#e#88S® | ###88e8 551 
july 1 to Aug — 8308 Sai 7,551 4 Se eee a oe ee ee ee 787 775 6.764 4,878 30 30 
East St L Cennecting. Sep 25,033 31,227 7,622 7,219 198 199 94 71 2,658 1,337 5,057 5,952 
July 1 to Sep 30-..-- 78,213 88.347 26,301 21.835 678 661 324 307 14,194 4,012 12,430 18.130 3 3 
E Tenn & W Ner Car. Sep 9,980 10,377 11,975 ime } . sccds.! . codiee@t «wed? «meen 450 487 11,525 7,668 
July 1 to Sep 30.-.-- 29,460 31,123 36.404 mn. ccdede > walle. sone at: ewan 1,350 1,461 35, 24.320 34 34 
Eastern Kentucky... 5,92 5,052 —324 Se ee: ee. 115 110 —439 45 
mitma” 5 ie Me LL. te See ce 345 30  -8i7 1419 36 3% 
Eddystene & Dei Riv. Se 308 330 170 a secbab. «tbe -cecmiinns > onesie 20 21 150 123 
july 1. to. Sep 26... $80 «21,025 aes. lO CT 60 238 @.70 0.70 
Dorado & Wesson __Se 1,103 810 2.877 3, 759 coctia:: wath. . «ed, -scieae 4 8,711 
hp iGo th: ce ...0e tee eee I CSS es 268 oe ee ee 
Paso&SWCo...Sep 356.915 341.847 206.614 239.373 2,201 1.488 -—1,243 —981 21,075 : 
July 1 to Sep 30..-.. 1,047,169 1,050.925 897 717.318 6,125 4.630 --4,374 —1.998 63,227 58,080 516.295 657.240 901 9%) 
Morenci Seuthern_. Sep 7,431 8,007 1,136 We oneckls.” Gee: > Nee + “ee 253 273 882 -—1,272 
July 1 to Sep 30..-- 22,591 21.238 767 Te éccusis 5 cede iendseo. “Sea oo = : % 
El P. Seuthern.... Se 1,075 1,036 842 Be. 2? emanate Kwai meniinn 
July 1 to Sep 30... 3,207 3,092 2,254 Ra .. °Sedaseo:. >. abate 2a Saedeee 139 155 2,124 2.079 0.44 0.44 
Eldorado Mar & S W_ Sep 801 595 16 — a a eee 73 107 —460 
tate... 220). 1 se ee COR Es Me i Ge 
Elgin Joliet & pest. a Gee = eee: See Seek BS ckecue--  ccldeen 16.725 5,400 2. , 
Se See BBcnce 1S Beare Been. GRA. cwtdcs | ee ec cetee-.- ecoece nae - 003,286 ery 841 808 
Em & om V. Se 1.6 2.0 651 Ree. | wcckuael -seslbac. ‘edelse eed ‘ 
ee ”)|)3|=6 ee ee. Se a 124 Cy ae | ee 6) oe 
Eng & Clear Lake. ._. Se 629 548 255 WR cota: eed’. «etl. sell 21 21 —255 
Say 1 eep 80.... 1808 ise aes Ss Se ee oe 64 mi 8 9 10 10 
vie Hailes Sep 2.900.386 2.876.122 1.462.132 1.489.683 249.745 280.285 -—10.549 -—25.31 163, 120, 1,288,556 1,343, 
July 1 to Sep 30.... 8.494.446 8.157.352 4.730.264 4.760.549 806.268 865.615 4.459 —51, 412, ae ae ie 1,995 1,959 
Chicago & Erie.._. Sep 410,485 378.655 71.512 Tn .. <écctde-: .\ eetbe” + eeceee. “sedee 16.450 ll, 55. 76,045 
cay 3 o> Gep Waka. LTTE Te |) «6Reee BBR. wccwed weeded * cect + secs ae apt ana poe 269 269 
Total Cempany.. Sep 3.310.871 3.254.777 1.533.644 1.577.115 249.745 280,285 —10.549 -—25.315 179.475 132.01 419, 
July 1 to Sep 30..-. 9,642,190 9,231,504 4,933,558 5.018.838 806.268 865.615 54.459 -—51.940 456.307 361,392 4.531.710 wesc 2.264 2,228 
Bath & Hammonds. Sep 4,433 2. 249 Bn ssodde:.. ecddes« saaig.i se 15 1 
“july l to Sep 30..-- 10.776 oo 2.067 M.S sccade.. ‘oust’ “caabeds “eeebeee ie ie 1, 1,635 10 10 
New Jersey & N Y. Sep 43,965 40.726 29.486 , ( SS Se ee” eee en 1,800 1 27.686 25,276 
July 1 to Sep 30..-.- 136.691 128,437 82.173 TR codes sleet aca “sacs 4,850 4, 77 323 71,916 47 47 
N Y Susq & West..Sep 156.444 157.891 104.138 90.435 13.176 10,552 4,420 2,091 17,873 11,771 90.684 80.755 
July 1 to Sep 30.... 462.527 466.470 311.279 262,268 35,968 29.830 9,737 —14.614 53,620 34.859 267.395 212.795 152 152 
Wilkes-Barre & E_. Sep 44,450 43,237 14,962 SO. cccccs Seca “wae? ae 7 415 14,415 3,454 
July 1 to Sep 30.-.-.- 135.287 125.832 48.306 Re .  ccckdc segue. “eaebek: eee 1, 1,256 46.663 24,950 92 92 
Erie & Mich Ry& Nav. Sep 5, S9 3.053 —1,546 yo 1,423 2,407 — 862 62 197 199 -—2,606 1,383 
Escanaba & Lake Sup. Sep 17.929 18,089 15,197 5 139 icwdibas: aig epee! < eee 1,100 1,220 14,097 32.919 
July 1 to Sep 30.-... 54,353 64.383 20.636 OM. ncchdint ca ee ae . “Saee 3.300 3,660 17,336 15.657 127 127 
Pairchild & Nor East. Sep 2.225 2.814 —?66 We. ~ssdéQse-). cieliar.. “aated ore. aenede 107 107 —373 —95 
. July 1 to Sep 30...- 5,537 13,526 —180 TM. <ase- >. 6a teOORrt “eaeeigh+ss ssa 321 323 —502 —7.733 38 38 
Ferdinand Railway... Sep B06 1.186 691 et 86 -ecasds'! coal) <autee  °oce 27 61 663 137 
July 1 to Sep 30.-.-. 2.510 3,645 1,134 | SS Se ee oF ee eS 83 183 1,050 92 7 7 
Fernwood & Guif_... Sep 10.818 6.179 —],281 a = =§6pb - Sscwee > seek’. “adele ~ “Sone 128 it —1,409 2,049 
July 1 to Sep 30.... 30.691 20.022 -~——2,456 (ESS: eee ee eS —2,481 4,888 31 31 
Pitzgerald Oc & Brox. Sep 1.825 3,369 112 Me 8§=«6ccaddd:: «stele s «cole ~“csalee 100 233 12 —45 
July 1 to Sep 30. oce 6.676 11,201 —1,948 —},407 eoteesn 8= sesesees  <soe8ee «28866 300 699 —2,248 —2,107 23 40 
Fint River & N E___. Sep 2.199 3.076 3,760 BEE. cccuko  coeten ape dete “daca 77 683 2,024 
July 1 to Sep 30... 6.124 8.082 ,000 BE Se ccad oo: Swedes Oo! niebeeiar caauer 231 210 »769 4, 3 B 
Ot satbbdwiwece Sep 3.631 3.119 422 Ieee ww ecee” coe ~ = saca™) ke 404 297 17 840 
July 1 to Sep 30-..-. 13.515 11.556 Me 0 cecdde ost’ ween Sean 1,106 893 2,090 —~TDe 8 58 
Florida Central _- -. - - Sep 2.040 2.672 1, DE? > ssodee cenageeee: scalar iene 240 240 1,306 2,162 
July 1 to Sep 30..--. 7,971 8.469 3,249 BA) ccocct > eadden’ sce | Sia 720 2,529 : 47 47 
Florida East Coast...Sep 207.954 171,574 6,041 SEM =—s swncéut’: ceedcane > *sesbeee- “alee 15.500 13.73 458 8,322 
July 1 to Sep 30---. 627.617 533.037 28.556 RES coccdo “edkbe™ “senee-~ “Scie 46.500 41,193 —17,.943 9.410 583 583 
Fonda Johns & Giov. Sep 35,929 36.894 49,309 47,290 4,982 1,375 1081 —1,192 3,41€ 3 46.924 
July 1 to Sep 30..-. 116.044 119,927 159.457 157.406 28,071 24,515 5,135 3,812 10,250 10 154.343 151.218 86 86 
Fordyce & Princeton. Sep 1,720 1,617 1, RS: cocsbe’ - woven!" ‘Sweulae™ . suudben 61 * 41 1, 2,069 
July 1 to Sep 30..-. 6.083 4,453 3,447 2.511 owiehe me ssvdau <>" -sedhda 185 125 3,261 2,386 22 
July 1 to Sep 30.... 140,450 146.803 38.701 32,900 1,299 131 259 —166 13,500 14,100 25; 18.634 221 221 
St L El Reno & W. Sep 5.351 5.486 —918 ee: caawes'! cose’ >) cane’ SGAanE 650 —1,568 
July 1 to Sep 30..-.. 15.171 17,349 —1,712 Be: Sv cesee!< seoee SieRee? | SekGlae 1,950 2,100 3,662 6,122 42 42 
FourcheRiv Val & I T_ Aug 2.832 3,158 1,543 ae sw.» aie? Sees Seuee 120 175 1,422 2,734 
July 1 to Aug 31..-- 5,406 5,357 3,452 B+ weetee* sess: Saneeeme* Scud 241 350 3,210 5,645 a4 14 
Pranklin & Abbeville. Sep 5.752 3.824 -—2.789 —1,200 5 wale >: + engine 209 Gh CeeES eee ee 233 133 -—3,022 —1,334 
July 1 to Sep 30.-.-- 14,993 cee ee ee ee a a 700 —6,078 —4,736 53 51 
Freeo Valley ...-...-- Sep 1,721 2,149 1,044 cc See ees GA ae TT ea eS 80 964 1,312 
July 1 to Sep 30..-.- 5,204 6.273 2,647 a - cocdee!  *eeceu* > scsege ~~~ "Séeae 240 261 2.407 3,619 22 22 
Gainesville Midland _~. Sep 10.889 10, 3,385 SR peccue enpskbh, .., apse’ i soaum 400 2,985 1,261 
July 1 to Sep 30.... | 30,377 10.250 5,188 BA ce Se OO A 1.200 1,200 3,988 1873 74 74 
Galesb & Great East. Sep 585 519 413 Bh cccanh  ceud-' cecue “> “Souei 65 65 48 
July 1 to Sep 30..-.. 2.695 2.091 444 we «scouee*) 6tceee” ceed >> Sau 195 19 49 560 10 10 
Galy Beaum & N E-.. Sep 1,592 1,413 —132 WE: ncocen | soem weed), Seal 6 6 —139 —51 
July 1 to Sep 30..-- 4,449 3.779 —97 WOE 2 eccdee  coedee™ seme “SAE 19 19 —117 —371 17 17 
Galv Hous & Hender_Aug 29.249 24.371 22.810 RR weccte. * seceeee cs Secu . oak 2.0 2, 20.010 12,660 
July 1 to Aug 31____ 52,448 44,936 32,560 A psadte  eatee™ =< seeaun .  cieeen 5, 5, : 22,347 50 50 
Galveston Wharf Co. Sep 10,487 10,057 13,912 EE geegee§ | opannh?’ 7’ ‘egdune + cca 1,284 1 12.03) 7,794 
July 1 to Sep 30.... 499 22.027 21,176 DOME? secede | ere POR I ae 3,854 3, 7: 10,278 il 1] 
Genesee & Wyoming. Sep 4,514 4,279 4,511 BEE §«cuceee-*) scotgee’, suieme Sesame 230 240 4,281 6,602 
July 1 to Sep 30..-. 13,158 12,494 20,284 SM s>: cacdee —cwce 4" Sc ace 690 720 19,594 22,595 16 16 
Georges Valley-..-.... Sep 849 937 613 © eceade >” coshh” ovaucueee i. sasune 11 7 602 366 
July 1 to "Sep eee 2.411 2,546 665 BE Seedee ” lecceed fl cccdel  eecdde - conde” eoamie 665 838 8 8 
Georgetown & West. Sep 17,492 15.933 7,402 MC ccouh% wsodeeS> Sasa. ssoune 500 375 6,902 4,923 
July 1 to Sep 30-.-.-- 59,393 54.579 12,471 BES. sccude © wccge'™> Sdeata® seeks 1,500 1,125 10,971 9,227 101 101 
So Te Sep 196.558 193.874 124,587 i a Arr err. oe 2,100 2,643 122,564 70,192 
July b. to “a —— meen «+n © ee A Lice * cceeda socal + Seecte 6,300 7,009 217.649 125.638 307 S07 
Georgia & Florida... Sep 54.359 5,462 12.581 DS > cccceu. > sssepe: +: Seeder’? “Sceuae 3,112 1,841 y 8,342 
July 1 to Sep 30..-. 157.335 131,451 42,107 P< ‘eccutw > eoomle” Sea “seamen 9,337 5,295 33788 12,871 352 326 
Ga Coast & Piedmont. Sep 6.561 5 937 837 :) ceceme coster ~ sbawees ~*~ sGcune 354 354 483 1,361 
July 1 to Sep 30.... 18,809 16.720 1,837 Tae esate’ <sadee . Seeane:*** daceae 1,062 1,062 6,212 84 84 
Georgia Fla & Ala_.. Sep 37 .604 28.546 14,750 9,602 960 1,040 —633 —1,406 2,000 1,923 12,11 6,271 
July 1 to Sep SBscicn 106.860 88,541 35,667 21.342 5,343 5,143 —],556 —1,051 6,000 5,044 28.11 15.246 192 186 
Georgia Nerthern-... Sep 12.550 11,136 13,547 Se )=— nwunta”  saceye?* acueee  sweun 556 540 12,991 9,786 
July 1 to Sep udot 35.487 33.929 32,345 20,640 eocsse 8 eeeeee 8 8 seesee 8 8 ewecee 1,668 1,620 30.677 19,020 68 68 
Georgia South & Fla. Sep 152.806 143,510 55.845 FF eee eee eres eo eee | 9,407 9,398 46,438 44,671 
eer 2 OO: tee Cece. «86«©— eee «4 ee. ce cwt ewe eee” cco 28.221 27.395 104.436 109.683 39 3% 
Georgia S W & Gulf... Sep 6,011 6, 8.759 Dt” sccabe! - ‘euch seeale >’ <éade 350 8,379 4 
July 1 to Sep 30.... 17,826 18,221 14,550 TH: = eccdea®  HeceGW' cecdee = coud 1,1 1, 13,410 6,24 35 35 
Gideon & No Island _. Sep 4.230 2.453 —64 SAE. ‘eeused.:\ enocth’’ epeawe’ °“Weeeenet 3s) mien Oo ig ee —64 1,256 
July 1 to Sep 30--... 10,862 6.516 2.283 Bee. secdue- wood "hie "ccd seu. bee ae 2.283 5,605 21 21 
Gould Sea Western.. Sep 1,735 1,524 244 ann sseobe << senate —> 101 81 142 1,585 
July 1 to Sep 30.-.-- 4.719 4, 1,954 SS a Oe. eevee 1 303 245 , 3,687 25 23 
Grafton & Upton... . Sep 9,997 6.01 —2,492 See >? cant -- estaed’” *'cccuee Ueaone 45 Ss — mt 2,206 
July 1 to Sep 30..-. 20.176 = 17.877, 2,521 i ee nadetie””: ‘wows 136 130 2 ion 6ClCiaS 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[Vou. LXXXXIII. 








NAME OF ROAD 


Grand Rapids & Ind. Sep 250,394 249,866 
July 1 to Sep 30.... 682,280 719,459 
Grand Tr of Can in U S— 
Atian & St Lawr.. Sep 66,849 65,160 
July 1 to Sep 30.... 193 173,974 
Central Vermont...Sep 221,285 224.015 
July 1 to Sep 30.... 656,794 574,829 
 Champl & St Lawr. Sep 674 215 
{ July 1 to Sep 30-.... 2,332 831 
Ch Det & Can GrTr- Sep 36.787 26; 
July 1 to Sep 30...- 106,958 64 
Cin Sag & Mack_.. Sep 15,138 12,838 
July 1 to Sep 30.... »999 684 
DetGr H & Milw..Sep 117,843 101,116 
® July lto Sep 30.... 332,065 226,123 
Grand Trunk West. Sep 340,390 308.639 
July 1 to Sep 30.... 984,959 725.460 
Lewiston & Aub... Sep 586 545 
July 1 to Sep 30...- 1,799 1,481 
Michigan Air Line. Sep 9,761 6,846 
July 1 to Sep 30..-.. 26,325 18,344 
Pontiac Oxf & Nor. Sep 13,461 AD ae 
July 1 to Sep 30..... 30,977 22; 
ee eee 
BR eee eee oe 
Tol Sag & Musk... Sep 10,212 8,806 
July 1 to Sep 30.... »666 18,974 
U S & Canada_._.-. Sep 2.557 2,499 
July 1 to Sep 30-..-.. ; 7,611 
GraniteCy@&EStL..Sep  _..... ....-- 
ee ee BOceee: cock <ccalld 
Great Northern. --.-. Sep 4,798,395 4,469,930 
July 1 to Sep 30.... 12,988,580 12,.750.101 
Farmers Gr & Ship_Aug 3,628 2,434 
July 1 to Aug 31-.... 6,074 838 
Minneapolis West. Sep ...... -..-.. 
es cit Ca 
Green Bay & West... Sep 43,807 32,849 
July 1 to Sep 30..-.. 97,538 89,868 
Ahnapee & West... Sep 3,952 3,397 
July 1 to Sep 30-.... 10,221 9,292 
fola & Northern... Sep 664 408 
July 1 to Sep 30..-.. 978 1,083 
Kewaun Gr B & W. Sep 11,836 9,970 
July 1 to Sep 30.... 25,739 20,653 
Griffin Mag & W..-.. Sep 1,254 1,574 
~ July 1 to Sep 30..-.. 3.769 3,212 
Grove Lufkin & Nor_. Sep 3.932 3,953 
July 1 to Sep 30.... 9,590 11,523 
Gulf & Sabine River... Sep 433 7,215 
July 1 to Sep 30..-.. 6,524 17,457 
Gulf & Ship Island... Sep 116,589 116.079 
July 1 to Sep 30..-. 340,254 337.160 
Gulf Texas & West... Sep 3,675 4,664 
July 1 to Sep 30.... 8,591 11,814 
Hampshire Southern. Sep 3,971 3,625 
July 1 to Sep 30.... 12,208 9,309 
Hampton & Branchv.Aug 1, 814 
July 1 to Aug 31-.-... 3,201 1,742 
Hannibal Connecting. Sep 8,528 8,348 
July 1 to Sep 30-_.-.. 22.274 22.784 
Hayne & Montgom..-.. Sep 930 669 
July 1 to Sep 30.... 1,675 1,327 
Hazelhurst & Sou E.. Sep 3,327 2.815 
July 1 to Sep 30.... 10,184 8,243 
Hillsboro & N E___-_- Aug 1,112 1,208 
July 1 to Aug 31--.. 1,843 1,928 
Hocking Valley_...--. Sep 573.858 630.262 
July 1 to Sep 30..-. 1,617,668 1.768.223 
Holton-Interurban -. Sep 2,072 2,004 
July 1 to Sep 30-.-... 4.440 5,061 
Hoosac Tun & Wilm. Sep 5,610 5,540 
July 1 to Sep 30.-... 16,679 15,017 
Hooverhurst & S W.. Sep 3,821 2,818 
July 1 to Sep 30.... 9,553 8,249 
Hous & Texas Cent... Sep 456.782 445.987 
July 1 to Sep 30..-.. 1,110,628 1,080,344 
Hunt & Bd Top Mtn-_-. Sep 37,135 44,477 
July 1 to Sep ee ’ 124,096 
idaho & Wash North. Sep 33,015 45,969 
July 1 to Sep 30.-.-.. 102,996 157,992 
idaho Northern Lid_. Sep 4,622 6.650 
July 1 to Sep 30.... 14,499 20,519 
idaho Southern... Sep 1,396 1,989 
July 1 to Sep 30.-... 3,632 7,171 
{llinois Central....... Sep 3,345,520 3,389,825 
July 1 to Sep 30-.-.-- 10,110,133 9,727,576 
Omaha B'd’g &Ter-J’ne ...... <..--- 
ee 2 ere ee. eceet ccocashs 
Yazoo & Miss Vall. Sep 492,008 530,105 
July 1 to Sep 30---. 1,464,716 1,436,186 
illinois Northern... -- a’ teed easc 
| eee eee 
{ilinois Southern. - --- Aug 37,429 51,438 
July 1 to Aug 31-.... 74,301 92,790 
{linois Terminal... -- Sep 16,399 12,131 
July 1 to Sep 30.-... 49,398 38,912 
Internat & Gt North.Aug 95.752 490,057 
July 1 to Aug 31.... 849,706 956,237 
Inter-State .......-.. Sep 4,541 070 
July 1 to Sep 30... 14,393 16,476 
lowa Central__....-- Sep 251,074 235.573 
July 1 to Sep 30-.... 670,195 041 
ES Sn cbittinbinos Sep 25,115 5332 
July 1 to Sep 30..-.- 73,243 102.743 
{voryd & Millcrk Val. Sep —s_—_..... 6,195 
. 3 | 2 eS 17,794 
Jamest Chau & L E..Aug 8,984 6,948 
July 1 to Aug 31_-_.. 18,005 13,689 
Jefferson & No West. Sep 665 3,039 
July 1 to Sep 30-..-.. 2,323 7.907 
Kan Glen Jean & E_. Sep 6,996 2.682 
July 1 to Sep 30.-.-.. 17,447 7,946 
Kanona & Prattsbgh. Sep 538 776 
July 1 to Sep 30.... 1,586 1,907 
K C Clin & Springf_.. Sep 15,936 16.751 
July 1 to Sep 30.-..-. »662 50,886 
Kan City Mex & Or_.Aug 87,501 95,821 
July 1 to Aug 31-.-.-.. 177,019 203,139 
Kansas City South...Sep 549.533 643,481 
July 1 to Sep 30.... 1,616,305 1,870,819 
Arkansas Western. Sep 1,853 2.776 


July 1 to Sep 30.... 


4,486 


6,403 


ASSENGER 


104487 


129,991 - 
369 


12,934 
38,535 
36,539 
67,035 
141,813 
441,270 


1,608 


FREIGHT & dems y EARNINGS be | EARNINGS 
FREIGH incl, Other Revenue 


MAINTENANCE Bh oe TAT See, TRANSPORTAT’N EXP’S 


Way & Structure 
deage eog Last Year ris Year wor bard This Year Last Year This Year a. “"e 


a3 


204, 499,102 486,678 44.161 54.606 
621 1,429,175 1,440,158 138,593 184,332 
33,920 112,237 110,917 6,610 ; 
97,571 332.497 301 843 1630 Seon 
124,697 379 _ 376.619 43,920 55.743 
347,654- 1,110,690 1,000,435 138,070 151,373 
390 1,109 659 10 580 
957 3,630 Pa as 92 601 
22,007 78,905 1 6,307 
58,428 215,893 189,983 100:169 26,140 
4,364 22,706 18,189 7,085 3,261 
13,094 63,380 Bl 16,540 9,508 
70.580 219, 99,801 21.738 38,653 
191,028 tat 489,951 72,588 968 
191,483 596,557 534.857 68,531 74.202 
576,631 1.765.274 1,408,348 239,409 167.779 
1,233 1,999 2,015 1,012 319 
»654 5.783 5,604 2,531 917 
4,181 15,885 12,374 4,598 4, 
10,852 44,438 33,311 12,915 11, 
7,203 22.789 - 18,958 5,468 ois 
1037 60,674 47.331 21,045 19, 
coowws 23, 21,974 885 1,355 
nocont $3098 58,797 2,366 7,063 
3,588 15,083 13,655 5,139 4,128 
10,825 42,293 33,703 28.295 11,218 
3-307 3,209 1,134 5,202 
13a 11,242 9,771 3,162 1724 
or 1,120 5,573 353 1,160 
ounaon 5,569 19,561 1,034 2,781 
1,350,878 6,549,356 6.294.922 642,924 866.9 
4,059,209 18,296,225 17,962,952 2.401.703 3, wy 257 1 
1,284 6.726 4,282 1 
1972 12,280 9,103 3 2: 1 
oocese 3,969 3,887 423 552 
onineniel 10.904 10,628 1,618 1.832 
16,448 66,014 55,144 12.635 10,615 
51,107 : 158.857 39, 863 
4,918 9,415 9,066 2,599 3,007 
14,122 28,590 26,180 8,281 7,629 
62 820 519 2 68 
432 1,550 1,694 65 153 
3,881 17,018 14,885 330 602 
11,808 41,417 35,562 2,221 2,292 
seoese 2,686 3.407 2,027 1,514 
oo nsGl 7-994 8,558 5,221 3.589 
1,016 5,170 5,231 2,089 908 
621 13,358 15,957 5,983 3,129 
—76 8.664 661 2,037 
1, 8,359 21.648 4,833 4,659 
33,820 168,578 656 23,473 21, 
108,689 490,870 476.017 76.613 él 786 
2,066 5.502 6.987 1,810 1,915 
7.864 14,341 373 5,658 951 
1,326 6,286 5,183 1,887 2,167 
3.995 18,743 13.977 5,598 8,872 
300 2, 1,115 648 915 
905 3, 2,248 1,434 1,404 
oncesu 11,034 11,535 11 vat 
cocesin 822 33,218 1 2,390 
381 1,436 1,121 378 212 
1,228 3,210 2.711 668 647 
18 3+346 2,833 12 119 
46 10,254 8,289 164 486 
414 1,840 1,731 401 152 
780 3,025 2.928 587 455 
88.493 699.027 770.750 98,962 86,963 
261.673 2,016,951 2,186,400 288.545 246.292 
1,201 3, 3.426 461 286 
3,435 9,243 9,219 935 815 
1,756 8,217 7,695 1,275 804 
6,601 /003 1887 3,251 2.423 
sdinenne 3,821 2,818 853 1,288 
chien 9,553 8,249 2,283 2,188 
138.511 668,045 — 618,131 112 61,438 
428.147 1,731,532 1,609,621 e333 197,090 
6,910 44,394 52,714 IT: 7.345 
1,498 129,752 149.729 971 19,922 
16,899 44, 64.710 6,509 7.719 
950 149, 225,629 20,08 25,472 
3,065 10,843 10,363 7,609 2,684 
9,001 31,051 31,874 17,197 6,682 
1,127 2,685 3,682 566 348 
4,213 7,547 12,446 1,123 1,214 
1,183,147 5,183,464 5,172,960 823.748 752.729 
3,511,127 15,780,604 1 039,024 2.456.109 2,300,196 
ceccce 17,843 VA) 
satis 77,582 159,09 —e a 
209.351 — 781.778 — 790.670 172, 
601,804 2,322,159 2,181,235 513.257 612.852 
cones 19,670 23,656 1,871 1,186 
anoinhe 64,823 67,522 3,896 5,149 
5,315 45,253 58,102 5.704 12,935 
10,131 88,336 05.736 11.772 1023 
357 1 , 1 7 3,594 1,999 
708 ARIE 41,74 16,694 7,312 
173,499 _ 747.012 _ 714.955 105,864 114,091 
348.6 343,592 1,407,334 212,474 1942 
1,657 6.819 8,304 922 1,612 
9-461 21,148 23,548 2.774 an 
6l, 17, 262 _34,470 3 
170,812 374-331 308 306 110.434 118,341 
449 25,440 33,781 1,395 2,229 
1,347 73,991 104,091 5,633 7,024 
SSSeee 5,967 6,195 787 444 
osnein 16,287 17,794 2,030 1,838 
2,162 ll, 1 9,947 2,000 1,933 
4,118 23.70 19,253 3,883 3,717 
onhuee 1 ; 648 1,039 
chnindio 2,888 7 907 1,702 2,609 
643 8,036 3,476 937 562 
1,857 21,114 10,316 3,574 1,966 
684 1,225 1,748 552 399 
1,421 3,616 4,058 1,926 1,726 
12,714 32,712 32,879 4,519 5,878 
‘970 103,807 100,348 024 17,568 
45.367 132,009 150,107 39.679 31,231 
85.401 260,512 305,051 73.708 64,645 
137,038 780.190 865.745 79,501 91,118 
436,107 2,323,564 2,549,724 240,719 1,303 
1,189 iz 785 4,278 514 973 
3,886 202 1,844 :040 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Nov., 1911.] RAILWAY EARNINGS 13 
| TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Es FROM RAILROAD Gross Revenue... . .Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ s $ 8 $ s $ $ 3 $ + Year Yea, 
Grand Rapids & Ind. Sep 307.570 329.669 191,532 157,008 3,074 3,783 49 — 22, 24.748 168.617 _ 131,653 
July I to Sep 30..-.- 938,948 1,058,360 490,226 381,798 10,957 12,489 —459 —!] Af OO 4,24 420.828 307.384 587 587 
cca ictaw..u G6 tte cei ten 6 8.452 —13.694 —18,443 
t oe Dp ’ ’ ay £ ae at eeoeed™®. | cassie Leases. lane , ’ — ’ Ee 
July 1to Sep 30... 350.121 902475 —1763 ey oot rete cote 19, 25.357 —37599 25,984 166 166 
Central Vermont...Sep 269,309 256. 108,069 120,035 2,761 3,184 1,026 1,343 12,200 10.750 96.895 110,629 
July 1 to Sep 30.... 800.970 747,512 719 252,922 8,155 8,392 3,091 3.616 35,700 31,616 277,111 224.922 411 411 
Champ! & St Lawr_ Sep 1,265 1500  —155 OU scent: . cccfaee wee 36 38 —192 —872 
July 1 to Sep 30..-.. 4,024 5,801 —394 ~ ere eee: g CTS. ar. 110 116 —504 -—3,829 1 1 
Ch Det & Can GrTr_ Sep 75,536 49,834 3,368 MOET ceccee: 6 cee ooo ee ee 2.647 2,661 720 7,538 
July 1 to Sep 30..-. 246,575 151.670 30.682 DR < “Zsceeh®: Sec deel) mikeoasiee- “aaeuan 7.942 #884 —38.624 —4,374 60 60 
Cin Sag & Mack... Sep 38,901 18,546 16,195 OE Be ccc «Coe eee 2 ise eee 1,045 1.315 -—17.240  —1,672 
July 1 to Sep Seuéune 82,776 51,487 —19,396 —4,355 beceee qj” sesseee Sess: * eee 3,135 oan BR a ae 52 52 
Det Gr H & Milw..Sep 146.588 144,676 73.176 55.125 829 298 —87 —33 2.879 ' k 52, 
July 1 to Sep 30.--. 438,204 403.632 187.307 86,318 2,920 1,218 —171 37 8,639 Ry! aot dae Rit 190 190 
Grand Trunk West. Sep 400,023 370.389 196.533 164,468 8,135 819 —137 —552 31,635 ° ; ; 
July 1 to Sep 30..-. 1,239,006 1,052,175 526.267 ol 25.718 A S04 26 —1,996 94,905 95.091 430.936 259,084 347 347 
Lewiston & Aub__. Sep 3,622 2,975 —1,623 SS epee ein ae ES ee 268 253 —1,891 —1,213 
July 1 to Sep 30..-. 9,507 11,150 —3,724 PE) “‘wocead> “Sckknn Bheuscwee  sedeun 804 ee —4,529 —6,307 5 5 
Michigan Air Line. Sep 16,798 16.727 CR a a Oe oe. ee 859 87 —1,771 —5,224 
July 1 to Sep 30.... 51,512 45,246 ars ESE cacccc: Sudagdetbcobar aia 2.577 2.615 —9,651 —14,551 106 16 
Pontiac Oxf & Nor. 17,919 19,378 4,86 Se oi cee Wek 440 1,320 4,429 —1,741 
July 1 to Rage Teed 58, 935 3403 WaT Go leed)  csebaaeh mukiuela bor Peis 1,320 3,961 1,089 565 100 £100 
St Clair Tunnel ___. Sep 6,315 6.495 17,420 MIO Saceces eee lee eee 2,452 2.415 14,968 13,064 
July 1 to Sep 30.... 19,554 23.246 53,543 I Ce cwant: ¢ Bk RR Reece 2 ciao 7.356 7,246 eo ep 2 2 
Tol Sag & Musk... Sep 15,456 16,439 —372 PURO ot ceg 6 Suu Re Pee ee 945 949 —], oS 
July 1 to Sep 30.... 60,131 41.831 -—17.837 WO ccced: ) 5 Sua Etc yee ees 2,837 “— —20.674 -—10.977 116 116 
U S & Canada____. Sep 3,958 .783 en Go, es ine cede 271 —9J22 871 
July 1 to Sep 30.... 12,897 17,129 —1,655 —7,358 cacsecoed  * eesti’. t cues ~dabeias 814 892 —2,469 heh 22 22 
Granite Cy & E St L__ Sep 2.054 4,588 — BE 82055 cccecen!'? i ckct ek Bes kaa a 178 131 —1,112 853 
July 1 to Sep 30... 6,943 15.029 —1,373 BS Boneedck bees Bee Aue 536 408 ion are 4,123 1 1 
Great Northern... .. Sep 2,992.297 3.255.638 3.557.059 3,039,283 112,924 124,578 31,922 35.792 278,503 295.003 3.310,4 2,780,072 
July 1 to Sep 30... 9,328,989 10,302,485 8.967.235 7,660,466 5,888 137 87.277 98.575 853.900 895,014 8,200,613 6.864.027 7.344 7,274 
Farmers Gr & Ship_Aug 5,323 3.852 1,402 BE Si ccccent! “esllbeet Misia tite 833 635 569 —10 
July 1 to Aug 31... 10,940 7.708 1,340 SS TR ee Pre ete PRR. 1,666 1,270 —325 124 66 66 
Minneapolis West. Sep 2.727 3,031 1,242 RTGS scccadht) * Chote Fo ee ee 158 155 1,083 700 
July 1 to Sep 30.-.-- 8.697 »620 »206 MEGS wiausedee | counelees t cud tes 436 425 1,770 1,583 2 2 
Green Bay & West... Sep 39,641 37.081 26,373 LE “occas CEE Kk ba 2.119 2,086 24,253 15,976 
July 1 to Sep 30... 117,374 109,218 46,345 CEE: incense” ( RARE? 3s oe Eee te 6,358 6,259 39,986 43.379 225 225 
Ahnapee & West... Sep 5,925 6.455 3,489 EE f5t* “‘peccchil Omecneeel tielilas acaba 237 220 3,252 2,390 
July 1 to Sep 30-.-..- 17,959 17,006 10,631 BUTT * Secuom.-i “Hhevebahl Pesta *<cenee 712 661 9,918 8,512 34 34 
lola & Northern... Sep 526 451 293 OF £4. cocendith. Ocak f cackee. - eee 12 12 281 55 
July 1 to Sep 30.... 1,820 1,403 —269 DRA RY ‘Swadehy. - aide paiedte Seen 36 36 —306 255 4 
Kewaun Gr B & W_ Sep 7,896 6,607 9,121 ES < Sheng > (deta Hace Abbe 475 450 8,646 7-828 
July 1 to Sep 30-... 20.285 19,722 21,128 EE SS SabcePk ORR RARER Wildes. Coie 1,425 1,350 19.703 1,488 36 36 
Griffin Mag & W.... Sep 4,083 2.747 ~—1,396 NCES Renae? Pe te ee ee tae 43 43 —1,440 616 
July 1 to Sep 30-.... 10,954 7.597 2,959 MR? Medea “Wieleee i ecedok: > eae 131 131 —3,090 828 25 25 
Grove Lufkin & Nor... Sep 4,769 3,403 400 BEBSRS Kecscduo Vilcoe wee Pevcccane See 150 150 250 1,678 
July 1 to Sep 30-.-.. 12,940 10,348 418 SES Sbiviek =; sete ky StieuinadidGe * ainckel 450 450 —3l 5,159 36 36 
Gulf & Sabine River... Sep 4,230 ee. RRO TERS gr So a eo, kia Gee eee 307 #£=x—1,081 
July 1 to Sep 30-.-.-.. 21,034 23.4 —12,675 PUT f Bccend. “Sesdader CReuasace “ee hein Ses, « eoubae —12.675 —1.778 25 26 
Gulf & Ship Island_..Sep 107.732 105.183 60.846 NIE <f Secced! *: -bedeudlii. Petes el tece $76 5,147 57.130 50,325 
oe SO ee eee )=— ee ee BR nccck eck Seema |. cee 14, 15.412 146.204 148,391 307 307 
Gulf Texas & West... Sep 8,537 962 3,035 PAL: Seewne i Sau I aie: eines ia -. ssilediien 500 25 
July 1 to Sep 30..-.. 25,034 a Je op BE SS Raccnd? . “Sulendeed Pca te tke BE. pews —12,086 —2,475 75 74 
Hampshire Southern. Sep 4,477 5,684 1,808 —501 eecces | - osnend iT * cocnedtit tesecee 14 14 1,794 —515 
uly 1 to Sep 30-.... 14,121 a eo EE RE Se I eT ES SES 42 42 4,578 —3,697 38 25 
Hampton & Branchv_Aug 1,158 1,431 1,1 RE £5 consents (ieee a, 39 38 1,088 —353 
fyieenti.c. 65 t9 te: -B. 0 220 73 76 990 —25 2 2 
Hannibal Connecting. Sep 4,656 6,002 6.378  ccowed Xi 1 SO EE ed oe 109 101 6.268 5.431 
July 1 to Sep 30-.... oy “a. a4 PS © becncd’) LDREREA Steen Denedl 324 219 16.335 15,430 6 6 
Hayne & Montgom_-.. Sep 91 5 St 9 seamen <! SARUDAI Wehaidi cio 33 18 488 435 
July 1to Sep 30... 2069 2036 1.440 ME: ....-c.. ee ee ee 101 54 «1,089 621 #9 9g 
ihurst & Sou E_. Sep 1,356 1,336 1,989 SMES. °< enscod'3} mci: b celta aula 32 28 1,957 1,469 
rs oe to Sep 30..-.. 3,731 4,355 6.523 ee ee a IY Re 97 84 425 3,849 24 24 
Hillsboro & N E___.- Aug 999 790 841 BSS. cnctms i “seuGneitt: ioneiiass “eee 1 15 824 925 
oy 1 to Aug 31-_--- 1,978 5,605 1,047 WORRY ccccnd:* Sennsihallt Puauee ae 48 31 1,014 —2.708 5 5 
Hocking Valley. -.-.-.-. Sep 413.286 412.411 285.741 SD = Gone s! S Hacemeliics Wks cee Stee 2.970 30.850 242,771 »489 
july 1 to Sep 30.-.- 1,200,968 i SE 5. SS icone? Sinemet tease Ccausnel 126.015 88,670 689,967 857.163 351 350 
ton-Interurban -. Sep 3.149 488 778 MEGS + becwng: Sweets Tamedes eee 138 570 
<= Suly 1 to Sep Sieske 8,938 6.621 305 DPT: iesesnd:| ¢ wie Felten ee ray 416 —319 2.181 19 18 
Tun & Wilm_ Sep 5,088 4,561 3,128 RES? io ond i! thee WRRTE ok, ano 171 130 2.957 3,003 
Moowaly 1to Sep 30-... 666 13812 ibeee Ses lo occ oe 513 392 «49.843i(‘é‘é‘ OHO 
erhurst & S W.. Sep 1,904 2.215 1,917 ST ee wend, lected a eee See 50 55 1,867 548 
aces ee Oy eee ee, 3s 3a cD ie I: 130 16 Ci«4S(ti SC (CCG 
H & Texas Cent..Sep 365.724 375,016 302 3,115 A tess ae, 24,974 17,079 276.299 226.036 
wee 3 i ms Sep 30.... wae a wren 518, en Seabee ae 60.641 51,237 520,996 467.102 789 789 
ti t & Bd T Mtn. ~ Sep ® 30. ° 22, »eoceeo =8=—E—(C“=—“‘éww OC," * HSOOROD . i. > Heo 2,000 2,000 17,099 20.060 
~ guly 1 to Sep 30...- 79,952 86,258 49,799 DEE weches:  ‘omatad (& Rabaul soko 6.000 6,000 43,799 57,471 7 70 
& Wash North. Sep 37.920 43.008 6.586 PE SS cccnsd’:’ « wectndbhheccccuaek «a 3,000 3,000 3.586 18,701 
go fs : Sep yee a 120,146 133,413 29.817 ME > Reseed”: “Samant e See 4 aoe 9,000 9,000 20.817 83,216 111 102 
Idaho Northern Lid_. Sep 10.882 6.680 —38 BES cacced!’ | cebeeke’! Tecbolanwe eee 420 315 —458 3,367 
July 1 to Sep 30_._- 26.587 17,511 4,463 BE i beveed |, 2 cust ets. benanbenit ieee 1,260 946 3,203 13.414 57 58 
Southern _-..--. Sep 2,930 2.986 —245 BGS! eccceds’.  boodellt “hocesess Meenas 302 302 —547 393 
bay 1 to Sep 30-... 8,354 9,492 —807 PE 22. wcewsd | ews \eckel th Baadkal 907 907 —1,714 2.047 24 24 
Illinois Central... .-.-. Sep 3,943,249 3,693,346 1.240.214 1,479,614 38,921 36,881 —7,487 —3,558 230,997 197,639 1,001,729 1,278,417 
July 1 to Sep BOckwe ae ae vie ey 121,547 106,936 —23,573 —17,644 692.520 593,639 3,069,369 3,392, 5 4,755 4,552 
Omaha B’d’g & Ter.J’ne Ec \* ceccce -., { coseedlk! s dnauieiicd. “aes 3,153 1,777 13,906 10, 
July 1 to J’ne 30-..- 9,583 eS MED <. DE. pevces — - cnegah i] } conan: -wnemee 16.807 13.455 151,191 135.914 9 9g 
Y & Miss Vall. Sep 620,247 678.682 161,531 ee 687 —201 38,000 33.000 122.663 78, 
‘July 1 to Sep 30... 1,815,026 1.911.936 507.133 269.299 "1280 «Lees. «Sa | bah 8000 99,000 391.613 168,019 1,371 1,371 
Illinois Northern. -. ~~. Sep 16.878 16.070 2.792 TaD. = neceed’:: © conti: V enmeetth +cat 583 773 2,208 6,812 
July 1 to Sep 30-.-.-.- 48.391 46.471 16,432 DES! pecced  - wanweiinl # Geert & eee 1,750 2,230 14,682 18,820 5 5 
Illinois Southern -. -- ug 31,391 38,757 13,861 ED 3s coccsk’ |” conned! eclkname “lai a 1.500 1,500 12,261 17,845 
July 1 to Aug 31... 62,709 70,496 25,626 MEDS: bawese: 5 eeekheel ee heme.) aes 3, 3,000 32,626 32.240 136 136 
Illinois Terminal - - - - - Sep 12,110 9,929 4,836 DT? cocked), Tesmendtt estas ante 378 332 4,458 2,482 
July 1 to Sep 30--..-. 42.402 30.007 8,810 SEE ected.” » weubiigte) * paenaee: ° eaamea 1,134 996 7,676 16.738 18 18 
Internat & Gt North.Aug 523,621 532.747 223,391 182,207 1,968 1,686 —309 —400 20,000 20,000 203.081 161,806 
July 1 to Aug 31.... 1,062, 118.343 280,786 990 4,047 1,686 —§32 —400 40,000 40,000 240,154 248.589 1,159 1,159 
Inter-State ......-.-- Sep 6,938 7,765 —119 et!  cocaca 7 onanetih asuakkee °c 550 475 9 64 
July 1 to Sep 30---- ae. ae = = EE Ok eowen .. 9 SeeUERED f eaceudes-~aeeeng 1,650 1,425 —840 976 27 24 
lowa Central. --..--. Sep 481 BEE .-adpacs’ thane ’.*, Sbndene hn sebheawe 9,648 9,797 833 71,748 
Owjuly 1 to Sep 30-.-- e144 Go4.917 222.876 Rc \ Gaceee , "Mekdoa:: Soci eee 28,914 29.330 193.962 170.078 558 558 
Ironton -...--.----- Sep ‘277 11,401 SEMEL wocced: ) ccoun$it denken “Beate 700 600 10.701 16.404 
se July 1 to Bep 30--.- 0.679 04661 UE "Mc, cack. + ccandety ¢ anuaae 7S oeoeee 2.100 . 1,800 31.211 4763 12 12 
I d & Millcrk Val_ Sep : ; ee, IN ko 3 ccccamit testa. eee 87 95 2,262 —1,382 
ve daly 1 to Sep 30---- an ' SS ET leeuseS(:. Doanshl. Viescume’ neue 263 287 5.779 —4,818 l 1 
Jamest Chau & L E..Aug 0, 9,452 1,388 St 3. ppnewt’.| presets Deets Fee 400 400 988 95 
emuly 1 to Aug wo eae on — ee. Saw eey "seconde, Videsdecs © paneal 800 800 2,844 —4200 3 33 
eff & No West. Sep 17 ' —1,360 ES at eels IeE Catia sheen 25 2 —1,385 714 
“guy 1 00 Sep 90-2. a SNS ED UM IS 7 7% 2.825 1.689 31 30 
Kan Glen Jean & E-- Sep 015 4,895 SES. ccaca}<. *Mccecy haseane "Eeuaiee 157 153 4,738 1,307 
July 1 to Sep a > a oe 10,695 EE “nivece) . wecsigts Leseneg,  cescas 472 460 10.226 3.834 14 8 
Kanona & Prattsbgh. Sep —381 Mt? cn-cenk . <l‘oonsabttc® Rautiae hbaaie 90 90 —47] 630 
a aie oa BR BED Sencug “sensei” Seeweeg! | eeeces 270 270 —1643 —-43 Uu il 
K C Clin & Springf_-.. Sep , , 388 RT. Oe ak”. bemme Sikaeaies che ce 2,000 2,000 10.388 10,293 
July 1 to Sep gree b-sad Pad RD VEE OT. we sean ss.) Geen | C bekeait) 75 wena 6.000 6,000 263° 26.757 154 154 
Ka Cit Mex & Or... ug ’ , tet, 539 —8,876 ercee= jj«-s*°88 +; (+ # *seses + #£=seeeese 6, 6.750 —36,289 —15,626 
"july 1 to Aug 31...- ne sid. St .< EE asses, oeeudlee dieanien meee 13.500 13,500 —63,807 22.795 760 740 
Kansas City South...Sep 499, 927,973 281,138 ES. Oeends i aalenie: (Miia iS 611 29.4 246.526 308,295 
July 1 to Sep 30... 1584 1/384,808 SUG) NIE “Goarss’. pda same’. Bee 103835 BRAGS BSNS | BeeAeR gar 827 
Ark s Western. Sep , 938 1,855 RTT ew wale: Fecal’ lek, 569 566 1,286 773 
July 1 to Sep 30---.. 6,427 9,603 3,855 BE. | Beccda!. * mobeaes eaeeee ewe ee 1,708 1,700 2,146 —101 32 32 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. pk 








i4 


a 


RAILWAY EARNINGS 
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MAINTENANCE EXPENSES AFFIC 
Revenue Way & Structure Equipment La TRAFFIC TRawutor, aN 
es “eam ce: has! rhs Year vat Vea rhs Year —_ Year dae Salyees oy hia die | ar LastYear ThisY'r LastY’r This Year a Year 
$ $ $ $ 
osasain 30, 28, 2.449 5, RS RE 5 
eeeeee 89, a8 8,471 i 15, 18.855 eaesece eae tod 
811 4,521 902 233 329 110 111 1,629 
3.167 10,593 iba 6,747 5 een 982 1,232 331 319 4,759 
2.037 2, 2.857 1 154 18 ERE 1,487 
5, 7 8, 7 553 368 ee cane 3,115 
8 1,338 ite beac 416 571 447 ae 966 
24 4099 R ... 1,374 741 623 Dt. naatsa 2.690 
Q, ; 719 URS Beet eee ; 
or 29, 12 13,718 3,19 4,103 apt eked aancbah ae 
506 6,531 594 323 406 ae. sanadiie  eaelbd 1, 
a = 7 3 1,410 754 g Me uchied  saeesa hove 
3 1 TR: ee | = ee 
ise 2.8 Pr 1, At i 3 uae? wawash os 
1, ’ 3,063 4,618 , & , l 
= yee ee 487 10.735 12597 8 3 23 134 12 
; ; 403 2,102 iS Ee Nae Se , 
969 19,520 24, 4.408 5.271 3,834 632 e eae ey 
lida 5,225 3,909 77 i aa ote 
pte 20,551 14,078 237 Oh.” “Senki “GGG anbla? .,0dahve? Ghee 
1,471 2.988  +-2,4 2 211 448 241 
154 436. 13.459si14, 2.005 935 995 710 eae Lie 7336 
368 1,276 1,282 1,738 2.038 35 1 1 
- = 3.277 2,819 2,748 174 13 23 3 3836 
; ; 599 617 147 17 ae 
0,382 + 4,591 1.739 1,651 374 228 : 31 ies 
celia 226 a Sse 
gS 188 oe we 2, a yen + 1398 
5, ® 664 1.617 l l eeseen eeeecee 
, ae 17 008 = e 130 4 186 De enabe 24a 
, : 1,481 1 
2 ol el alt iy (lela 
; 912 966 257 1 1 
457 13,467 14,483 1.761 2,011 876 att 318 20 378 
Patti 1,634 1,600 391 170 By aes Soe 423 
waa —~ aes 1,388 722 Oe ae 1,360 
45.743 54, 52.7 280 4,861 5.895 6.469 683 , 
‘731 164,729 167.791 14,803 14,538 17.507 19.730 2,254 2 998 4208 
Ss V5 2a sa SS 6am 26 fcc ff 4,481 
265 51,241 bon geet Be ee AS 13,125 
Kaan 3,098 669 141 626 245 453 105 1 
ie Ge Se oS Oe oe oe wee oe 
! ; 78.631 84,308 13.835 
307.605 rey ine 351.300 238.515 232.686 264.729 41.026 Het 556 688 
09.365 ’ ’ 4 AE , , 753,205 25.4 1, 7 . . , ’ 
516,837 13,164.697 13,187,250 1.466.730 2.246.174 Reo 1 Sst Sos oa ae 335. 3797 See 
376 18.799 26.869 4.365 6,176 822 7,959 101 102 
1,981 54.574 90.258 12.600 18,584 2b :378 22.651 428 315 13'561 
3,382 4,801 4,591 1.247 1,527 154 344 90 182 2.778 
22,080 29,379 27,591 694 4,660 1,292» 1,521 406 608 7,533 
185 12,501 13.003 2,359 621 596 978 77 45 2,861 
526 32,157 081 4,689 2.112 2,263 2,906 232 125 8,827 
1,267 8,755 6.391 2,064 1,817 1,615 561 130 37 2.072 
4.811 20.486 17.637 6.264 5,845 894 1,254 347 143 5,013 
1,115 2.712 3,069 614 547 197 184 19 27 1,34! 
4,015 7,704 8,300 2,199 2,094 346 675 70 82 rete 
ee 966 1,503 12 190 26 ea 21 
aot 2,199 3,256 403 471 85 95 16 21 7 
1.689 13,019 3,651 792 185 938 1,003 164 189 1,363 
6.698 31,68 15,072 1,594 521 1.926 2,191 199 551 3,205 
3,753 15,381 14.123 3,025 3,669 1,776 2.558 1,160 1.266 6,307 
9,615 43.874 37.597 9,483 10.367 396 7,643 2,821 3.497 17,786 
708 3,493 8,140 690 602 592 1.303 pilttieks wcaiae 1,381 
1867 11,346 22,329 1,687 Loup =: Oe TCE eneske  encnan 4,652 
116 1,213 992 164 113 195 100 5 3 442 
439 3,234 2.796 560 518 624 336 26 17 1,271 
1,437 5,580 6.219 1,642 1,862 107 547 25 25 2,301 
142 15.538 16.396 11.320 4,514 391 834 75 75 6,182 
Papi ih 5,113 6,252 1,574 847 403 ame 1,661 
eosin 11,302 9,075 3,663 2,782 1,651 EAN.. wieeds ~ anavde 2,898 
5,091 125.302 113.148 20.386 15.214 16.348 13.281 1.165 1,051 40.767 
15.514 365.916 325.519 55.811 50.107 53,291 39.118 3.320 3.777 118,289 
1,274 78,350 85482 13.726 17.232 12.125 9,684 1.130 963 21.961 
: R 882 228.433 266,050 Bags = = a pay 4 S08 3,362 61.908 
74 3.413.193 3.010.765 517 100.477 1,118.255 
1,524,069 9,928,335 9,024,981 1,115,681 mens 1.675.987 1.507.389 252,858 282.973 3,207,001 
12,135 47.267 46.397 10,901 019 7,00 6.375 493 407 = 11,044 
37.558 148.417 133.735 36,927 20 803 22,186 18.300 1.414 1.257 32.679 
1,395 7,648 9.797 625 2,364 1.869 2,623 58 103 2.808 
4,842 24.608 25.977 2,068 5.745 6.405 108 210 8,631 
200 1,523 1,927 828 577 g BRR 25 813 
680 4,497 6.211 2,500 1,751 eee © Seager 88 2, 99 
2.9 10.702 11,830 2,046 2.772 677 824 50 50 3,182 
13:37 27,137 38,114 6.662 8946 2,076 2,104 150 194 9,938 
RoR Se 8,331 7.671 1,585 1,312 811 SD: cinmaaldl: - cig cnbink 1,573 
panes 15,924 14,090 2,943 2,596 a Sh asebea”. Goenka 334 
1,14 1,231 §29 603 35 Fars Ra 779 
ae rete 4,816 1,402 2,217 234 at ohtinth  aceene 2,104 
aiden. 16, 1,299 2.533 3.356 5.581 #8, 148 191 2.987 
LI raed 34'090 6,096 12,369 16.572 24,921 676 543 7,914 
021 3,625 3,461 1,771 1,432 37 e. dpsithh: saceou 2.124 
3,126 8,980 9,264 5165 5,818 - Be See 5.623 
305 3,965 2.172 387 366 RS a ee 2,368 
1,864 13,351 8,840 7 Sis 173 a aie 4,202 
12 225 5 5 1,319 
rus 13.065 13044 1,522 vo f a a 75 76 4,248 
‘, 2 8,705 1,731 1, 985 161 166 2.363 
6 a Don 29,844 $08 pi 6,063 a yA. 539 6,641 
179 445 2,029 ee a ae 5 1 6 358 
a A Soop 100 oa 115.586 110 oo 3 - dro 
635.841 1,035,767 927.325 109, 13.448 16.725 432,98 
2 3a8. 654 3,439,245 3147 Oe ey —— “- 902 50, 580 1,267.61 
Sg 497 «1, me. wear J ckk 5 
eee A ee ee m8 $B 499 SOS eat 
idles ; 9,617 366 9 ee 2,441 
aii ie gi die dap ue wer ii ia oe 
15, 114,163 120, ; ; 372 2.566 27.870 
ree 320,310 363.547 74.305 1.790 62.219 pn 6.953 7,541 129 
, ) 25.420 6,307 817 ; 437 502 857 
ea eat 68,681 16.571 ren 7.304 7.712 1,287 1,363 22,261 
1 14,4 22.246 1,499 1,3 8,312 1,351 906 958 131 
ri reps 68,517 5.160 oo rr 4.15 2.561 2,850 e298 
’ 11 19,135 2,4 7 ’ ’ 062 343 37 2.297 
A ‘710 57,205 14,274 18,268 209 11,917 1.038 1, . 10,222 
18, 166, 132,601 19.403 27.706 17,077 828 6.317 4.829 66,587 
a7 Aerii0 394,806 63.556 77,251 vo 52,115 17,748 14.308 162,986 
conteimers pes Ss SE ee RE PE a Se ! 
ape ee | ee 5 Eee eee ae 
1,059,056 4.750.658 4.610.170 756, ; ; 792.935 92,312 92.631 1,392,619 
3,116,322 13,630,489 13,379,037 2,166,243 ary tity te eer 273,392 295.793 4,188,417 
41.717 115,902 116,171 22,032 513 625 12,139 4.348 4.770 32,638 
115,119 aon 328 317,667 e158 ie 34, os 654 12,976 13.613 564 
1,974 2,985 3,762 ae, Be. ee Bee re eee 549 
3 803 8, 586 8 1694 5 9 oof on wf cenece =a eeeen 1 50s 
1,154 3,514 3,416 4 Oe eee 964 
3,380 10,911 10.159 1,651 1,431 773 754 i pateaen 3.043 


Kansas Southwest... Sep 2158 2,939 853 
July 1 to Sep 30..-. 5, 9,943 3,285 
Keesv Au Ch & L Cha Sep po 721 l, 
July 1 to Sep 30...-. 1, 2,157 5,5 
Kelleys Creek & N W.. Sep 1,324 1,733 14 
July 1 to Sep 30..-. 4,571 4,816 28 
Kentucky & Tenn... Sep 8,861 8,168 
July 1 to Sep 30... 27.258 26,372 l, 
Kentucky Highlands. Sep 5,667 1,857 781 
July 1 to Sep 30--.--. 13,999 5,838 2,143 
Kentucky Midland... Sep en. « aeaal 151 
July 1 to Sep 30... [ak wosdem 547 
Kentwood & Eastern. Sep 19,391 17,292 1,083 
July 1 to Sep 30.-.-.-. 54,940 45,872 3,456 
Kentw Greensh &SW Sep 6,655 7,224 iss 
July 1 to Sep 30..-. 18,830 23,316 
I i  eeneee 
Teen ne” Se weueen 
Keweenaw Central... Sep 1,060 847 1.777 
July 1 to Sep 30..-.. 3,235 2,647 9,779 
Kinston & Snow Hill. Sep 733 853 479 
July 1 to Sep 30.... 1,792 1,916 1,402 
Kishacoquillas Vall_. Sep 691 754 947 
July 1 to Sep 30.... 2,142 2,089 2,269 
et Run RR... Sep 706 Gi. eseses 
to Sep 30... 1,453 a = eee 
Klamath Lake-.-- --- Sep 5,042 3,802 oS 
July 1 to Sep 30... 15.618 13,897 
Knoxv Seviev & E’n. Sep 1,770 2,108 2.801 
July 1 to Sep ines 6.174 5,567 756 
La Crosse & S$ E....- Aug 3,161 2,547 3,723 
July 1 to Aug 31.--- 5,917 5,340 7,029 
ee ee eames, lc ckcca access 8 =— ewccee 
i re i kel. peewee.  caseew 
Lacka & Wyom Vall. Sep 522 190 47,916 
July 1 to Sep 30-_-.-- 16,248 16,249 3,980 
L Champlain & Mor... Sep 14,601 17,973 100 
July 1 to Sep 30.---. 42,432 55,918 311 
_ Charles Ry & Nav.. Sep 3,073 t;: wosehin 
July 1 to Sep 30... 6.728 RENEE 
Lake Erie & Western. Sep 380.230 400.520 99,327 
July 1 to Sep 30..-. 1,120,953 1.118.700 306.698 
Lake Shore & Mich S. Sep 2,766,927 2,910,040 1,106.659 
July 1 to Sep 30-.-. 8,029,911 8,283,328 3.580.607 
L Superior & Ishpem_ Sep 17.726 25,1 952 
July 1 to Sep 30-.-.-. 49,465 a BD $25 
LakeTahoeRy&Trans_ Sep 1,511 907 3,032 
July 1 to Sep 30--.--. 5,401 4,400 22.765 
Lakeside & Marbieh.. Sep 12,263 12.795 227 
July 1 to Sep 30-.-.-.. 31,434 32,370 550 
Lancaster & Chester. Sep 7,026 4,737 1,293 
July 1 to Sep 30... 14,809 11,955 4.666 
Lanc Oxford & Sou... Sep 1,531 1.840 1,031 
July 1 to Sep 30-.-.-.-. 3,775 3,948 3,611 
L’Anguille River.... Sep 966 Dd aaeke 
‘Fey 1 to Sep 30_-.-- 2,199 gE 
Lara Hahn's Pk & P_ Sep 10,372 1,643 2.251 
July 1 to Sep 30-._--. 23,011 7,286 7,668 
Las Vegas & Tonop.. Sep 9,738 9,101 3,666 
July 1 ~ Bcd ake 28,603 24.457 11,104 
Laurel Railway..--... Sep 3,063 7,370 370 
July 1 rs "io itinome 9,676 21,281 1,492 
Lawndale Ry & Ind... Sep 1,068 841 109 
July 1 to Sep 30-.-.-- 2,599 2,250 528 
Leavenworth & Top. . Sep 2,502 2,765 1,597 
July 1 to Sep 30-.--.-. 6,949 6,715 4,160 
ROR ccs Sep 4,952 i .. chm 
July 1 to Sep 30--.--. 10,764 8,866 sae 
Lehich & Hud River. Sep 117.775 105.733 5, 
Fuly 1 to Sep 30---- 342.921 303.590 _—«15.878 
Lehigh & New Eng--. Sep 76,075 83,191 1,288 
ey icp aoae 24ir a wt 
Lehigh Valley.....-- Sep 2,810,02 417, ‘ 
Suly 1 to Sep 30-.-- 8,020,448 7.181.204 1,579. 
Lexington & Eastern. Sep 33,326 32,173 12,164 
Sly 1 to Sep 30.... 98187 90118 42.352 
iberty-White ---.-.-- Sep 174 8,398 1,471 
. uly 1 to Sep 30--.-- 19,920 21,126 a 
i ee ep Se 1,369 1,715 15 
ST. is... 953 «5,493 461 
Ligonier Valley... -. Sep 7,066 8,503 3,27 
golly to Sep 30--.. 19.540 23.967 16.547 
Lime Rock....----.-- Aug 8,285 nt. - .eeece 
July 1 to Aug 31-.--- 15,869 ame RR 
Linville River -.--.~- Sep 838 951 248 
avy 1 te aan as... 2078 3836 1002 
Litchfield & Madison. Sep 16,383 5 ree 
July 1 to Sep 30---- 44,991 gal ROR 
Little Kanawha-.-.-- Sep 1,379 1,880 1,759 
July 1 to Sep 30--.-- 3,695 4,736 4,073 
Little River..-.----- Sep 3,243 1,825 661 
July 1 to Sep 30-.-.-. 10.720 6.864 2.415 
Little Rk Maum & W. Sep 3,581 4,756 154 
July 1 to Sep 30..--. 11,320 12,533 526 
Live Oak Per & Gulf. Sep 5,684 6,666 ,072 
July 1 to Sep 30--.-- 17,509 22,950 3,560 
Livingston & S E.... Sep 401 1.850 44 
July 1 to Sep 30.-.-- 1,441 5,476 221 
Long Island_...-..-- Sep 298,107 254,172 ‘Ol 
July 1 to Sep 30.--.  §21,222 765,130 2,482,856 
Lorain & Southern... Sep §38 PC. = > -qrsedie 
July 1 to Sep 30-..-.- 2,370 a wedene 
Louisiana Railway... Sep 5,070 es 
July 1 to Sep 30-.--- 17,189 SER ae 
Loulsiana & Arkan.. Sep 91,167 99,814 17,593 
July 1 to Sep 30---. 250,905 301,028 55,133 
Louisiana & N W_.-.. Sep 18,519 18,994 3,826 
July 1 to Sep 30---- 45,516 48,655 14,058 
Louisiana & Pacific... Sep 13,921 22,014 28 
July 1 to Sep 30..-.-. 42,632 67.780 99 
Louisiana Central.... Sep 7,837 12,858 g 
July 1to Sep 30.... 30,332 38,330 13 
La Ry & Nav Co.... Sep 130.254 101,314 24,415 
July 1 to Sep 30...- 351,954 295,851 74,134 
Loulsiana Southern... Sep +. Bee 1,263 
July 1 to Sep 30---. 17.633 sesees Boy 
isville & Nashv..Sep 3,384,555 3. , , 4X 
Loulsvly 1 to Sep 30... 9.578.037 9.511.252 3,281,807 
isv Hend & St L_ Sep 66.298 66,051 41,888 
Lowsuly 1 to Sep 30-... 189.703 181,052 118,944 
New Alb & Cory. Sep 1,641 1,591 1,174 
ee ite mpi... 448 ie 31612 
Riv... 8 1.845 1,625 1,003 
Lee eta Ge it.. 400 ‘4613 3558 


ted 1 te es 30...- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Kansas City Term... Sep 
July 1 to Sep 30.... 
Kansas Southwest... Sep 
July 1 to Sep 30.... 
Keesy Au Ch & L Cha Sep 
July 1 to Sep 30..-.. 
Kelleys Creek & N W. Sep 
July 1 to Sep 30.... 
Kentucky & Tenn... Sep 
July 1 to Sep 30 
Kentucky Highlands. Sep 
July 1 to Sep 30..-.. 
Kentucky Midland... Sep 
July 1 to Sep 30 
Kentwood & Eastern. Sep 
July 1 to Sep 30... 
Keatw Greensb &SW Sep 
July 1 to Sep 30..-.. 
Keokuk & Ham Bdge. Sep 
July 1 to Sep 30 
Keweenaw Central... Sep 
July 1 to Sep 30.... 
Kinston & Snow Hill. Sep 
July 1 to Sep 30-.... 
shacoquillas Vall.. Sep 
July 1 to Sep 30.... 
Kittanning Run RR-.. Sep 
July 1 to Sep 30 
Klamath Lake 
& July 1 to Sep 30..-. 
Knoxv Seviev & E’n_ Sep 
July 1 to Sep 30.... 
Aug 
July 1 to Aug 31... 
LaSalle & Bureau Co. Sep 
July 1 to Sep 30..-.- 
Lacka & Wyom Vali. Sep 
July 1 to Sep 30-..-.. 
L. Champlain & Mor... Sep 
July 1 to Sep 30 
L Charles Ry & Nav.. Sep 
July 1 to Sep 30..-. 
Lake Erie & Western. Sep 
July 1 to Sep 30 
Lake Shore & Mich S. Sep 
July 1 to Sep 30.... 
Superior & Ishpem. Sep 
July 1 to Sep 30 
LakeTahoeRy&Trans. Sep 
&® July 1 to Sep 30... 
Lakeside & Marbieh.. Sep 
& July 1 to Sep 30.... 
Lancaster & Chester. Sep 
t July 1 to Sep 30..-.- 
Lanc Oxford & Sou... Sep 
& July 1 to Sep 30-.-... 
L’Anguille River.... Sep 
July 1 to Sep 30 
Lara Hahn's Pk & P. Sep 
& July 1 to Sep 30.-.. 
Las Vegas & Tenop-.. Sep 
July 1 to Sep 30..-.. 
Laurel Railway ...-... Sep 
July 1 to Sep 30-..--. 
Lawndale Ry & Ind_. Sep 
July 1 to Sep 30 


Leavenworth & Tep.. Sep 
July 1 to Sep 30.... 


Lehigh & Hud River. Sep 
July 1 to Sep 30.--. 
Lehigh & New Eng-.. Sep 
July 1 to Sep 30..-- 
Lehigh Valley.....-.- Sep 
July 1 to Sep 30..-- 
Lexington & Eastern. Sep 
ge July 1 to Sep 30---. 


Liberty-White -..-.-.- Sep 
July 1 to Sep 30..-.. 
Licking River..-...-.- Sep 
July 1 to Sep 30.... 
Ligonier Valley - - - -. - Sep 
July 1 to Sep 30..-. 
Lime Rock.......--- ug 
July 1 to Aug 31 2 
Linville River.....-- Sep 


July 1 to Sep 30.... 
Litchfield & Madison. Sep 
July 1 to Sep 30.... 
Little Kanawha. ...-.- Sep 
July 1 to sep 30..-.. 
Little River......... Sep 
July 1 to Sep 30.... 
Little Rk Maum & W . Sep 
July 1 to Sep 30.... 
Live Oak Per & Gulf. Sep 
July 1 to Sep 30..-.. 
Livingston & SE.... Sep 
July 1 to Sep 30..-.- 
Long Island D 
July 1 to Sep 30..-.. 
Lorain & Southern... Sep 
July 1 to Sep 30.... 
Louisiana Railway... Sep 
July 1 to Sep 30..-.. 
Louisiana & Arkan.. Sep 
July 1 to Sep 30..-.- 
Louisiana & N W.... Sep 
July 1 to Sep 30-.... 
Louisiana & Pacific... Sep 
July 1 to Sep 30..-.. 
Louisiana Central_... Sep 
July 1 to Sep 30..-. 
La Ry & Nav Ce.... Sep 
July 1 to Sep 30-..-- 
Louisiana Seuthern.. Sep 
July 1 to Sep 30..-. 
Louisville & Nashv.. Sep 
July 1 to Sep 30.-.-. 
Loulsv Hend & St L. Sep 
July 1 to Sep 30-.---. 
Lou New Alb & Cory. Sep 
July 1 to Sep 30 
Lowy & Beaver Riv... Sep 
July 1 te Sep 30---- 


TOTAL EXPENSES NET OUTSIDE OPERATIONS 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue 
ee Year ~~ ear cae Year - Year tage Year Last Year “7 Year iad | Year 
$ 
28. 27,401 2.116 —— re eee ee 
80, 85.249 8,364 BA. 000cds,? > cocddstha fecosde tt ocuea 
3,133 $008 ee < MES, eoccgm.. 3* concdlt Sceeuege he casi 
13,587 12.730 2,994 EA, | scccey: nese Uieeneentartiesaell 
1,713 1,101 995 BE: ‘beeen > Seana h © ghbodll Méecdin 
4,534 3.5 3,026 DEGk. > éececs “sepdabbe tceeboan tit eebede 
1,5 1,742 —260 eeeeee' coeees | ceeee’’! © coseot* cossad 
3.55 4, 1,047 TUES; ccceds. cence M ootdia ® eciiah 
8,255 4.727 1,082 ENTECS: ( woevee.’ - ccnadik@® caanlith ecsuite 
24, 15,282 4,121 TEE tS cccoes . | cneeds feseeehnd eocele 
2.642 1,372 3.889 i's. mececen::) : -weneslity (isase tieawadll 
6,995 3,876 9,262 DE: “becces. weandee. . hecdat <4 eceeell 
426 464 306 a? (eccosm:  coccah*® Pecoeait btecsael 
2.253 1,344 eeenne —1,167 eecrcesce 8=(eesete 8 8=§=§=—. wo SOS li SS 
10.938 13.380 9,928 DE: cccotn,  cosagitt secetit  «sasih 
35.068 38.399 24.727 BO S occcde) ~~ coceGit * coud cece 
4,990 6.439 1,909 DE icsonegk-. cpaabi aaabed::” aaa 
14,964 16,574 4,556 PH. Usccoum.. : - csault. Glasses > wnsicin 
900 1,086 4,324 MEN) Zuccedul: .. coocdiir ciactian’: couse 
3,285 3,620 17,266 TEE" f coccte  *" coeedk’ eontas *  eaditnn 
3,865 2,462 Sens i. EN Seccouin, ( caanelett Uveesiiin > devine 
12,156 10,775 1,303 SS ccc: “\cccedel? Cteames \. acckise 
2,872 ee 6 OO ORE! oc ccas << cont > cece sole 
6 604 5 836 —=3 1223 —2 559 eccese 8=eeeetée 8 sceeses § cesses 
1,431 1,423 284 WEES paces! cone? sive? <ocal 
4.072 3,965 579 DME Sdecesy | cocwuhhih tecenshit % ccatell 
824 699 —102 WEEE. jeeccad  coaneiiit scese ated 
4,567 2.476 —3,068 —843 e@eceseen 8 seeesee 8 seee6e6 8 8= seeeeee 
1,928 Ht 3.541 EAE RG doce) occult: # saneditt condi 
6.540 7,81 10.461 TOE: Seccces, ‘cvcodgd Vicente) 1 esceays 
3,499 3,635 1,300 BRE. Rwocesd, ©: coesGns SY pecs S sunken 
9,258 10.273 5.272 eT, \Poceda! *: cones phecente? <cckual 
4,082 4,481 3,049 PEA? (eccond, coud a beset N) cack 
7.797 7,944 5,669 . a. “Ceecedtn et thoweds:) i hewscdhl 
1,385 911 248 SEY. econ: |! cocediitt thececd iti recacdl 
3,822 2,975 742 BANE. « concne: ~ *, :enembid 1h. 0ccenl Bawcecdll 
28.633 29,088 26.341 23,679 143 183 38 —219 
84.620 88.983 108 78,307 418 459 
9.640 11,772 7,915 SEM, peccdtis a ccttitt Rhisect nt exokalh 
31,453 36,482 19,787  hecedl : «:. g0cken ase? cookul 
2.271 2,382 826 ME 2 coccda. |: | | conned’ ti coca cocci 
6.364 7.162 389 BATES... ccccne’,’.: ence h eeseéat = casei 
336.356 389.666 171.341 DORR \ "epcetin® —-ndeedi® “i eebact 1V6cccak 
SAR Sekeee © < SEED, SED”: acces: \. weccdt Scieeeeds hipdwoe 
2.487.810 2.919.212 1,900,330 1,567,911 1,081 56,880 4474 -—4,798 
7,392,521 8,958,313 5.772.175 4.228.937 171.764 160,422 11,985 14,007 
17.657 22.212 1,142 ES: «eocedyi +; cunsdt-? <nctGk “eset 
54.986 68.339 —411 SAS cascdct | cncuth: *T eonubeh  écaeie 
15,702 15.866 13,677 11,725 141.495 141,006 50,933 53787 
5,952 4,644 6.548 BCS -T eccesdy <¢ cocsthe easeRky °  cosdba 
16,209 13,197 15,948 SIME. ecceks |< cccagml sentbhS const 
AR os, MERA, BING: EMMIS Ci owcdypc-g sxcupend sacad coadil 
16.342 13,032 4,143 UEC) ccccdn . | ccccdit-(MacctGhtid <oobtds 
2,360 2.176 352 BENG |) becedé :. . -docegit: kseedillt ikcsadl 
6.564 6.919 1,140 REE, Sabecss. | \pecedn: Oj/'edeodk hassel 
1,041 1,189 —TS SET ccccat:: contd! neces enditan 
3.094 3.322 —894 WE ccceda 4) eee hi eeeeen® aeende 
3.445 3,434 9.573 SK | ccashe © contd neeteint sessed 
7.336 9,702 24,349 GE =|: ccccdc,  cncedhh 2! ennnlb  scokte 
13,707 15,832 1,673 1,708 41 55 41 46 
41.713 46.881 2160 9,284 125 138 125 129 
3,023 4,798 469 ETT ccccdd: ~ seen? weadss wants 
9.655 12,238 1,691 EAMG) < cocchs: | coos 3: senken - . eeakia 
860 629 353 ME. > fbecceg>. > condi Picceuselt: ki eecedl 
2.614 2.159 619 OEP; \eccees: .. peccht’) 2; doeadely Ch oancta 
4.232 5,335 1,347 GR. “eccccs:|: | coceuiy escent! sandal 
18.469 13,229 2,931 See. > ecccen | ~ conch; (tT cent conde 
3.812 3,396 1,301 BR | concen cece aneada&® | oman 
9.715 7.313 1,587 Ra tf cccces) coca scant acoail 
83.250 69.087 42.052 SRE: ccccce. < conch} 3 cocades (* const 
Se es <7 cwcccee: decade *eocdlll 7s nuecdn 
51,983 46.691 26.366 EEE. wocent! ~ epee): ccd S seawi 
148.302 140,491 5) Gee ee a> ct eoced@y <) enastiea “scent 
2.258.926 1,878.229 1,154,267 1,132,535 207.146 191,494 —13,399 — 3s, l 
6.449.476 5.773.233 3.478.859 3.251.748 587.408 589.099 736 108.605 
30.673 31.276 16.593 15,120 24 40 24 49 
98.037 86.409 50.380 47,325 264 264 264 1 
5,944 8.516 1,703 RA esccan: ' -) ccccem®” |Nbaeeda . ) haceel 
18.043 21,924 6,559 WOE ‘encete:  eecndd® 2 pewedel tt | adeoet 
1,669 2.104 —145 POETS: Secs’. esccds peed! SY Seeedsl 
5.355 5,944 —857 ae. . wecewa® > ageesé’* | phoogt  becedll 
6.405 7.497 4,296 PES 5 cocesé | t concdll® Th cowed}. ff wocndis 
20.177 22,656 16.960 SOOUEE %  bocess . . poacdle’  Ohecete) Wecesiie 
4.403 4,321 3,928 SN eee ee oe ee ee eee 
8.644 8,074 7,280 MES isescne «= dota’: ( epbenn. 1 Hdbcas 
1,531 1,639 — EE < ? ccocge «: concede * conn 1) «caste 
4.004 4.621 148 BE: | Soecedd:..y soccd Suhenegey wuacoen 
11,689 17,994 4,747 SEE Ti. eccece..: voccdgd. i enbene’'> encagh 
32.613 52,925 12.748 SEGMEE; ecccce =| awnodt-|)| aeeeen enna 
4135 325 Si ae eres ce eR aS 
11,537 Sere ER PRI cwccce. emcee | panes: i aeccen 
3,981 1,353 —16 818 errr e688 8 aeeeeere 8 aoeces 
10.947 4,398 2,403 GAGE &. wecogs.) «> qunciip 5 ndeont ' conned 
1.996 2.176 2,128 AS: weeneé ~~ Gnwode’. Sbamedt | SSbeccan 
6.758 7.762 6.306 ER: < Wereds eawony |) Sandee. > anboat 
6.888 6.819 400 SS eswesé. §  ewwceG 3) aneatit: 2) enactll 
20.898 21,815 1,677 GE .  eocces.:.. cowctn: i> enemhes,.o eccedis 
840 1,378 —394 Se: 2 -epecee:) . covet “ sencde® cused 
3,067 4.470 1.404 LENS. <senae’.  oncegb..: | Senceds> ~ ascckh 
692.429 662,518 343.338 264.806 186.909 193.888 94.829 91,431 
2,039,031 1,985,315 1.400.214 1.161.767 578.549 632.149 285,495 308,350 
1,749 804 —910 wa: "epeede eccceh? ® Seeede,. ) beooda 
787 2.667 —1,417 —1,035 eoccrene #383e8°°8e #8} ief28e88 8 8 «acees 
3,514 5,541 1,556 GUTS fecces=s — wwndn \ pecada’ coves 
12.809 16,589 4,380 GU eecese, s wownds, «= Sewn’ wwcede 
73.180 80,589 40.983 RE eonced | > - conedifii:: *} encene '° Vaneced 
232.845 226,692 VD, EE | woests  Bocedy:), ibeneas | concds 
19,242 17,377 4,451 DS eccces  cocotiht:) “smege’-— acouki 
53.03 48,365 11,164 TENGE. wecces —. cnvehis meeeds sneak 
17,219 11.490 --2,734 MDTGS ; socces { coocdt>: weocda! secede 
Se © eB MRE cvcecei < accede ¢ cuacditt-y scccad 
7,209 15.799 802 RANT Vewccds"):? evccssl =? -eecewsit ‘osecdhl 
35.63 46,555 5,079 BEG © J ccceds:> { coed): \ eocesdh i wcacdd 
105,591 11,203 60.711 8 ee eee ce ee 
309,485 18.716 149,625 TOE i Peccese!: -eonsdiig (1 cone! t “ascot 
7,709 ee —112 eree2ee 84 ef°°8°82@ @ &#8383}e°°°88 #8 83838 #2288 8&8 8 8 eecceuse 
Te eee GED i |. mbes peeeds, ® : ced, {i wmonedhl) i: eoncbid 
3.149.876 3.172.689 1.600.781. 1.437.481 26,093 39,983 2,655 2. 
9,358,932 9,533,545 4,271,556 3,845,491 85,961 me 1,071 my 
72.387 77.244 43.515 38.926 841 400 
235,803 227.223 92.525 443 2,299 2,138 1,116 il 
1.800 927 1,184 Benn. (f- soncde, . cocsegii -ccccdlt  scoadil 
8.269 2,741 316 DGGE. secces: © coccdp: % eccoiet § wcacde 
2.257 2.065 1,256 ay “ 1,351 eeacee 8 = 9°°°°82 =  @e860¢88 °& &3&°8 eeaedeso 
6.417 Si a. SO EE we cee. onpeee. | snanba 


TAXES FINAL 
ent Current 
Year Year Year 
5 3 $ 
5,187 4, =v 
Bei 515 
1, 1,545 —4 74 
100 1 
300 2, 
25 1 —285 
76 310 971 
20 20 1,062 
60 60 4,061 
Ks) 23 3,854 
105 69 9.157 
53 36 253 
159 110 —ite 
177 150 9.750 
533 451 24,193 
60 60 1,849 
180 180 4.376 
360 360 3,964 
1,080 1,080 16,186 
85 86 1 
256 258 1,046 
42 a -~16e7 
22 21 261 
65 64 514 
7 —109 
115 115 3.426 
345 345 10.116 
989 81 311 
1,800 245 3,472 
316 318 2.732 
633 637 5,036 
85 76 163 
255 228 487 
coved =f csonds 26, 
2,205 2,128 77,01 
600 600 7,315 
1,800 1,800 17,987 
coves’ owowds 826 
woocen >: encces 389 
19,886 18.829 151,455 
pel 56.488 421,032 
135, 147,956 1,769,805 
408,000 443,869 5,379,161 
2.315 2.470 Sis 
6.851 420 —7, 
150 150 6,731 
452 452 64,157 
1,066 435 5, 
3,198 1,305 12.749 
199 181 2,061 
598 545 3,545 
91 105 260 
275 315 864 
14 12 —90 
44 7 939 
225 225 9,348 
675 675 23.674 
1,651 2,201 63 
4,955 6,605 —2,669 
134 120 33 
402 362 1,288 
20 20 333 
60 60 559 
465 525 882 
1,395 1575 4.326 
29 59 1,276 
125 150 1,462 
3.500 3,100 38.552 
10,500 9,300 110.751 
1,500 1,500 24.866 
4,500 4,500 75,631 
105,200 92.200 1,035,667 
315,600 276,600 3,100,522 
1,000 1,000 15.618 
3,000 3,000 7.644 
185 185 1.517 
556 556 002 
34 34 —e 
102 102 —959 
288 297 4,008 
863 912 16,097 
272 250 3,655 
522 500 6.757 
46 45 —430 
139 136 
1,200 1,200 3,547 
3,600 3,600 9.148 
175 191 —686 
59 59 — i 
pe 179 2,224 
137 1,990 
413 413 5,893 
600 600 —199 
1,800 1,800 —122 
20 20 —415 
61 61 — 1,465 
53,553 53,593 384,614 
‘660 160,660 1,525,048 
28 27 ia 
77 77 1,478 
232 232 4,148 
3,150 2,500 37.833 
rp 7,600 77.915 
050 975 3,401 
3,150 2,925 8,014 
204 2aiuy.— 2.9 
613 653 1,9 
240 190 562 
720 570 4,359 
4,600 4,400 56,111 
13,800 13,200 8 
TU iy ntoads —877 
a 0 cocndh 1,635 
148,950 161,507 1,449,176 
446.850 484,522 3,825.778 
3,000 2,666 40,916 
9,000 8,000 84,642 
117 117 1,067 
351 351 —S 
172 142 44° 1.083 
518 427 ‘a® F3,975 


Fer index to roads not appearing in alphabetical order, but given under some other system, see _last , page. 
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Previous end of Month 
Year This Last 
Year 
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10 =10 
6 86 
4,359 5 5 
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COO IC GIN Ww 
8 BE 85 82 S33 
if oe er es ee ee es? SO ee ee eS Se 


28 
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wr 
pe Py 
rt 
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Ro 
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y 
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Rgsese Sg 
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169 
1,430 


@ 


1,432 


5.868 16 16 
1,285 
6.228 81 66 
630 
| gt Soule 
302.684 
1,309,457 398 398 
—335 
—1,120 0-86 0.86 
3,998 
8.355 29 29 
36.940 
129,254 255 255 
7.067 
17,390 121 121 
10,537 
530 73 69 
3.145 
10.080 42 42 
16.997 
889 350 355 
aan is a tetes 
1,278,200 
359.381 4.704 4.590 
36.764 
83,562 199 199 
2.717 
6.600 7 7 
1,208 
3.930 10 10 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS TAT’N EXP’S 
FREIGHT PA incl. Other MAINTENANCE EXPENSES TRAFFIC & TRANSPOR 


SSENGER 
NAME OF ROAD Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 


n & West__ Sep 

July 1 to Sep 30... 
Macon & Birmingh’m. Sep 
July 1 to Sep 30.... 
Macon Dublin & Sav_Aug 
July 1 to Aug 31-.... 
Maine Central Sep 
July 1 to Sep 30... 
Manchester & Oneida. Sep 
July 1 to Sep 30-.... 
Manistee & Gr Rap... Sep 
July 1 to Sep 30... 
Manistee & No East-.. Sep 
July 1 to Sep 30..-.. 
Manitou & Pike’s Pk. Sep 
July 1 to Sep 30..-.. 
Mansfield Ry & Trans Sep 
July 1 to Sep 30... 
Manufacturers’ Ry... Sep 
July 1 to Sep 50.5 
Manufacturers’ Junc_. Sep 
July 1 to Sep 30.... 
Mfrs Ry Co of St L.. Sep 
July 1 to Sep 30.... 
Marianna & Blountst. Sep 
July 1 to Sep 30.... 
Marietta Col & Clev.. Sep 
July 1 to Sep 30..-.. 
Marin Tomah & W... Sep 
July 1 to Sep 30..-.. 

& Rye Valley. Sep 

July 2 to Sep 30-..-.. 


July 1 to 


& ae. Sep | 


July 1 to Sep 30-.... 
Maryland we Es Sep 

7 l to Sep 30.-... 
Mattoo 


d River p 

July 1 to Sep 30.-... 
Mem Dallas & Gulf... Sep 
July 1 to Sep 30..-.. 
Michigan Central.... Sep 
July 1 to Sep 30-..-.-. 


Midland Valley Sep 
July 1 to "Sep 30.... 


Creek Sep 

July 1 to Sep 30..-.. 
Milner & North Side... Sep 
July 1 to Sep 30..-.. 
Mineral Pt & North.. Sep 
July 1 to Sep 30-.-.-. 
Minneap & Rainy R-.. Sep 
July 1 to Sep 30-..-.. 
Minneapolis & St L.. Sep 
July 1 to Sep 30..-.. 


. Tex. Sep 
p 30 . 


11 78 
59 197 


esr 8, 
22,414 19, 
23349 
40,961 


1,168,434 
809 
2,117 


408 

1,513 

10.876 
35, 


SI Mr wo 


SBS one wre § 
BRS Ses 
no oon 

58 Ba xe 


Re 
BS 
FR BS 0 
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BR 
SRE3 


BR 
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8B Bro Soo pe 
Rs ZS 22 ss 
8 a8 ag 


BS nm RL BHKS 
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oo 8 


0 88 SS Ber < 
BR BS hos 
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Oy 
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BE83 


BGS Sn wow Sos 
3 Ss 888 


38 5a 2 
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SN 
aS) 


38 


FS x3 
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a2 


— 

mow? 

> to 
DE 


as 


BB 83 
Ra 


ey Se 
g 


25 
‘ 75 
7488 
6.24 
li 
207.412 
620.907 


"261 
1,177 
1,501 
5-566 
7,495 

22,287 


208 
282 


4,628 
7.143 
3, 
8,30 
1,247 
5,086 


a5 2 oe 


sz 


ro co Noo Bien co 
BS BS BS we 


me SO WO Sor 
92 Bs FR 


RS Be 5 


fe 


25 
75 
2 
5742 
7,171 
14.004 
89.809 


1 
562,511 


218 
1,452 
1,653 
§,215 

10.083 


ata 


So 
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Be eee 


3 fe BSS 


8 


Ties pe 
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OO 


- 9 
SS 
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58 88 85 Ss 


~ 28 
Sa 88 Be 


BS mr 
BB RG RE 


1,948 
5,402 


At 


3 


nw» 
— 
w 


8 


~ 
: 
a 


ce 


$ 


sng baad —. Year wate aad Last Year Ths Year eee Year aa eax binat ~~ ear LastYear ThisY’r ow whe ee Last Year 
$ $ 


25 
75 


4,263 
13,394 


ge 


52288 


508 
2,610 


3,044 
8,934 


15.357 
44,097 
2,734 
11,322 
442 
1,274 
3,886 
11,650 
4,380 
13,510 


14.673 


2. 


5 be §e hy Se 


38 3 


a3 


9p RBROE St Nos Bow 
58 a8 as 88 83 S258 


3S 


polis Eastern. Sep 
July 1 to Sep 30--.-.. 
Minn Red L & Manit. Sep 
July 1 to Sep 30..-.- 
Minn St P & SSM... Sep 
July 1 to Sep 30..-- 
Miss Ark & West-..-.. Sep 
July 1 to Sep 30_-.-. 
Mississippi Central... Sep 
July 1 to Sep 30-.-.-.-. 
Mississippi Eastern... Sep 
July 1 to Sep 30.-.-. 
Miss Hill City & W-. Sep 
July 1 to Sep 30..-. 
Miss R & Bonne Ter. . Sep 
July 1 to Sep 30-.-.-. 
Mo & Ill Bdge & Belt. Sep 
July 1 to Sep 30-.-.-.-. 
Missouri & Louisiana- Sep 
July 1 to Sep 30.--- 
Missouri & Nor Ark... Sep 48,961 
July 1 to Sep 30-.-.-. 120,934 
Missouri Kan & Tex... Sep 10. 552 
July 1 to Sep 30---- 2,821,524 
Mo Kan & Tof Tex. Sep 727,245 
July 1 to Sep 30..-. 1,567,986 
Texas Central p 53,909 
July 1 to Sep 30-.--. 116.074 im 
Total Company... Sep 1,796.706 514,683 »965 
july 1 to Bep 30... 4,505.54 1513:5191.202.050 994.750 
Mi ri Okla & Gulf -_ Sep 6,65 , , , ’ ’ 5 7,996 14,211 
mw yuly 1 to Bep 30-..- | | 33,107 33.681 3 27:431 43.757 
Mo Okl & Gulf of TexAug ‘ 262 412 815 
July 1 to Aug 31-.--- : , 782 1,617 
issouri Pacific Ry... Aug 1,716,018 , 471.336 2.242, ; 400.227 310.312 521.943 370,317 
= July ‘_ Aug 31_-.-- 92 3.146.589 906.3 903.959 4,414, 435, 853.579 605.139 1.015.052 713.089 
StL Iron Mt & Sou_Aug 1,780, 1 ac 169 . 510,894 2,517, 339, 460.241 358.436 471.156 344,931 
July 1 to Aug 31_--. 3,369, 1,083,330 981,299 4,782. 833. 904.417 670.710 876,022 671,141 1 
Total Company..Aug 3,324, 387, 021.391 982.230 4,760, Gea 860.468 668.748 993.099 715,248 


July 1 to Aug 31-_--- 6,462,140 6,283.15 989, 1,885,258 1,757.9961,275.849 1,891 = 1,384,230 
Arkansas Central... Sep : 92 , 2.765 9,263 1,084 1,225 


900 

July 1 to Sep 30---- ; , : 9,287 , : 3,796 4,234 2,692 
Natchez & South_.Aug 276 ; 389 119 100 
"Sel 1 to Aue Si... 541 4.902 597 1,283 310 
Missouri Southern... Sep 11,463 ; 1,110 , 1,269 1,788 1,182 


a8 


> 
— 
ur 
gig 
© 
wet 


la 
no & 
rey: 


mFS moo Be 
ae 
SB 


— 
Te) 
to 
ra) 
nw Bara 


1,495 
4,744 
530 
1,695 
9,813 11,942 
26.561 32,401 
5  ~=séG:AS 
$29 «1,367 
848 «1,765 
3.796 3.393 
24.491 18.779 11.469 
62,183 65.187 36.232 
275.314 200.691 200.914 
807.325 663.933 657.042 
230.780 191.853 90.240 
679.543 492.615 297.877 
8.589 14.421 14.050 
26.651 45.502 39.831 
305.204 


3 
nS 
Sh 


saat 
as 


-t- 
Ba 8 


32 


g 


23 83 Be 
£ 


$2 Ss 


dS 
SON 
S 
— 


a) 
z Ss ~~ ond 
SHS SF SR SEBS 


2 

po § 
8 

RS 


BES 
s8 
8 8 


B88 


SF Be ao 
BS SF 


3 88 SB 
= 
gut Ben. 
8 23 38 8 
RBS BR 


28388 


wo 

S 

5 
a 
a 


3 
g 8k er 


g 


sa 
mon 
== 
Ww 
~“ 


Oo NS 

$ BZ 

3858 
to 


BS enn BR BE VS 
sJ 
& 


SENS SERS SS HSS 


Rg 


July 1 to Sep 30---- | ; 3,386 39,295 4,462 6,629 3,147 


Mobile & Ohio p 
July 1 to Sep 30-.-... 
Monongahela Sep 
July 1 to Sep 30-...- 
Monongahela Connec. Sep 
July 1 to Sep 30-..-.. 
Monroe & Southwest. Sep 
— 1 to Sep 30-.-.--. 
Monso Sep 
duly 1 to Sep 30.-.-- 
Montana Western... Sep 
July 1 to Sep 30..-- 
Montana Wyo & So-_-_Sept 
oe 1 to Sept 30_--.. 
Mon Sep 
Suly 1 to Sep 30..-.. 
Montpelier & Wells R- Sep 
July 1 to Sep 30.--.-. 
Moshassuck Valley... Aug 
July 1 to Aug 31-.-.-- 
Mt Airy & Eastern... Sep 
July 1 to Sep 30-..-.- 


10,010 
29,757 


44°90 


3,745 
6, ro 


Ler 


105,594 
331,415 


15.113 
52.158 


6.606 
19,300 


818 
2,314 


272 
774 


1,267 


2,073 
1,816 
5,097 
4,892 


11,746 
4.520 
12,062 
748 
1,424 
152 
526 


100,361 
324,584 


23.688 
91.712 

8,937 
28,853 


530 
1,981 
605 
1,107 
174 
651 
1,478 
63 


4,660 
13,479 


tot 
12,719 

816 
“— 


ahi 


154,392 
454,975 


9,960 
25,962 
12,729 
36,65 


nwo 
Bs 


ns Bet 
S BR BESS 


2,095 388 
For index to roads not appearing in alpha al order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 


incl. General E. Sy FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This ‘Year i, ear This Year Last Year This Year Last Year This.Year Last Lost Year Year Year Year Year This Last 
$ $ 3 S $ $ 3 : 3 ¥ $ Year Year 
Lueh & West... Sep 60 1 i i, ee Oe Oe 1 16 —6l1 2 
menduly 1 to. Sep 30... 184 13 134 hs ccceaa’ 4 poutine Eines ua 3 ee ob ES aor 14 
Macon & Birmingh’m_ Sep 10,343 10,842 5,735 EES ccccce’ ‘inenweleticecseus Oe Seeuun 5 5,153 1,662 
July 1 to ro Dine. 30,835 34,167 8,814 Pi wosecs.~ ‘sonnet! eased icc Jsemenen 1,744 1,716 7,070 —377 1065 106 
Macon Dublin & Sav_Aug 28.775 27.965 8,478 it, ecosde - oeaeiedl ecoseecs* <aquene 1,225 1,000 7,253 —905 
rc ee eee Si EAD ML cusSRMD 6s CAMBER: ----2. - cocutho d wcnhdlbt. ommeall 2,450 2.000 9.270 —237 92 92 
Conti. case Sep 687.289 639.513 355.608 306.691 17,151 23.995 —1,122 2.736 41,311 36.381 313,173 273.046 
July 1 to Sep 30.... 1,996,793 1,907,176 930.910 801.187 66,816 76,182 —373 11,398 123, 109,134 806.602 703.451 1,165 1,179 
Manchester & Oneida. Sep 1,230 830 1,055 > ~eececd . >! wesmaet taeseeubt Reesasun 80 80 975 1,552 
July 1 to Sep 30...- 4,256 4,401 1,700 RES: eccoua” > susatt.? ssestl seen 240 240 1,460 2,187 S - 
Manistee & Gr Rap... Sep 6,328 6,709 1,153 Mh ecccnd 8 6§=—s swt? “bowed. deem 515 606 —1,150 
July 1 to Sep > 20,015 20.360 675 —895 coceee (codecs. beecse=.7 . omaeecta 2,003 2,241 —1,328 —3,136 107 107 
Manistee & No East... Sep 33,410 35,217 19,075 SS cece. Eb eeakeh (itbowssl-*-wadana 3,130 2.799 15,945 6,629 
July 1 to Sep 30..--. 103,113 103,233 53,733 PE: i wenccad! ~ sem oo poekie ee 9,391 8,398 44,347 11.544 183 183 
Manitou & Pike’s Pk. Sep 7,958 5,626 7,453 EE mawced |.) ingennateet asad 4) aiuena 388 393 7. 10.206 
July 1 to Sep 30.... 29,026 22.059 53,863 Ek leenccé’: . ohn) «see see 1,165 1,181 52,698 54,104 3) 2 
Mansfield Ry & Trans Sep 1,873 1,445 160 DS: Sw nnedil kn 22 32 74 128 1,451 
July 1 to Sep 30-..-.- 5,725 4,092 —126 ES! eco nk ae 67 96 223 —223 2.573 15 15 
Manufacturers’ Ry... Sep 8.690 en < ORs (SRG (Fc ccces) - kecowdl ll: Meescek™ -\“euseut 1,230 970 -—4.408 -—2.116 
July 1 to Sep 30..--. 19,156 ES | ee ee eee ee ee ee eye 3,630 2910 -—9.091 —4,711 3 3 
‘acturers’ Junc. Sep 9,066 8.688 3 14 922 esesss  sesess  eeeese + cscee006 1.100 1,112 2.414 —19 ' 
July 1 to Sep a 23,956 26.071 8 1,586 cosces 86) so een. eecees. enceone 3,254 3.354 5,052 —1,768 19 19 
Mfrs Ry Co of St L.. Sep 16,934 12,022 6,231 Sf rr eens FS ee es 588 570 5,642 6.825 
July 1 to Sep 30..-.-. 51,033 35.421 22.084 DRED <3 Cwecccn iv nensttd Minessdtll seaman 1,900 1,712 20,184 39,203 2 2 
Marianna & Blountst. Sep 2,112 1,902 1,227 Me”. Sccccs  tbauaiee (+ caesar’ T° eeeean ae: sauna 1,071 238 
July 1 to Sep 30.-.-. 5.758 6,265 4,340 TC  sencen sae © Utes, - > ae or. .. >. messi 3.873 28 28 
Marietta Col & Clev.. Sep 8.574 Se ee a Pree. oo, Rarer 496 328 -—2.044 —4,587 
July 1 to Sep 30-..-- 24,695 30,720 2,446 ETE S . nnncedi> "i wnat peeenn t osama 1,406 985 —3,.852 —11.363 48 48 
Marin Tomah & W... Sep 2.314 4,673 1,267 Gee: |) Reweccs:) 1. E ueiipeael meas <o -cumage 1235 115 1,142 302 
tj July 1 to Sep30.... 6.452 13,628 2,999 WR 7 Snn0- skh? bndecph Uleaasllts: 2-ackaakl 373 345 624 867 a Bti«’ 
Marion & Valley. 2.908 4,915 2.918 Siebs wc ccce! *:binceest - eceseb’ Kennel 1 2,675 2,302 
July . Sep — 8,507 16,981 9.413 BR i bencde ihn aott then. Seen 731 631 8,682 2.967 18 18 
Marshall & East Tex. Sep 14,761 16.248 sR |v aa. Meer, Bee. leeme o> oc eae: 292 292 2.287 -—4,104 
July 1 to Sep 30-..-.. 43,538 44,537 1,897 Re: excack: pase. sodden: menue 881 876 1,016 3,139 92 92 
Maryland & Penna... Sep 29.867 24,247 16.423 19.117 BOF cue Tes 1,256 1,059 15,168 18,057 
July 1 to Sep 30-.-.-. 87.692 71.416 35.955 49,384 l 62 1 62 rp 3,189 32,303 46,257 79 79 
d Electric.... Sep 18.777 16.540 2,987 Se et) ee —342 —342 1, 1,056 1,589 535 
"saly 1 to Sep 30..-.. 55.958 383 10.646 a a ep —1,002 3,168 3,180 6.457 1,498 26 26 
Re eee 1,673 1,293 —371 — rt swnodll cowewll . & 64 —440 
yo 1 to Sep 30_.-. 6.309 5,409 —308 BR” = ecce di’? coe? © esseee . sete 209 193 —518 1,718 29 29 
McCloud River....--. Sep 22.348 27.451 26,394 Deen. | ssccdd s:\) eeeeet ot ene =  beeiie 1,704 372 24.690 32.969 
July 1 to Sep 30..-.- 74,040 85.985 ees > SRE. woods’ eee aa ae 5,112 1,118 74,372 102.003 78 78 
Mem Dallas & Gulf... Sep 8.843 7.699 7.124 6,944 67 2.264 67 1,258 600 700 6,591 7.502 
July 1 to Sep 30-..-.. 22.045 30.387 17,324 11.671 67 7.387 67 3.099 1,800 2.100 15.592 12.670 93 68 
Michigan Central....Sep 1.681.127 1.952.298 1.111.377 _ 681,951 58.854 54,753 5,696 1,188 110.000 113,150 1.007.074 569.989 
July 1 to Sep 30.... 4,728,815 5.737.044 3.227.539 2.178.445 167,446 156,120 16.878 8,331 330.000 339.450 2.914.418 1.830.663 1,804 1.746 
Midland Valley-....--. Sep 94.951 76,100 20.979 29.218 76 2.587 57 2.513 5.484 6.401 15,554 25.330 
July 1 to "Gen 30.... 287.443 227.779 51,036 47,066 76 3,362 59 2.781 16,452 , 34,642 30.644 322 323 
Creek. ...-... Sep 1,745 1,021 1,797 ., Sa a eee ee eee ee? seus 1,770 734 
July 1 to Sep 30..--. 6.877 3,341 3,483 SME CS ensean  _pannitt > pene... cae ees” 3,456 1,596 3 3 
Milner & North Side... Sep 2.006 2,104 —572 ET Ceencew >. -eell 2) wemibiedl: = +a E> ~~ emsaigulle —872 226 
July 1 to Sep 30..-- 6.048 6,615 424 a aescdil i escetii |. acne a et. eccass —475 622 22 22 
Mineral Pt & North... Sep 6.463 7.714 1,773 Ben. > weccels:i > engeadeixt eased |: eastside 290 250 1,483 975 
July 1 to Sep 30.... 18,543 15,994 a el aeccce ° spneedal. | esandan 4. enn 870 750 2.476 7.277 30 30 
Minnea & Rainy R.. Sep 3.839 10.900 = cent 0°) 145 130 —350 —7,762 
July 1 to Sep 30.-.-.. 15.889 Fg ; By oye seseds.”.". anaial s pennies i. caneen 825 3.665 3,558 46.821 90 85 
Minneapolis & St L..Sep 293.387 1,861 A , 11 2 20.384 19.426 111.690 203,196 
= ag tap hy tel 846.128 907.145 353.254 494.206 559 0 +gg_—_ BS OBR OA BEE oer tear 
polis Eastern. Sep 2.395 2,677 3,103 ee: \cecees.) oe. gale! “deed - 219 250 2.883 3.337 
July 1 to Sep 30..-.. 6,338 7,519 a eS hecede eee Senses. Oc cb ik 603 628 8.140 7,570 l 1 
Minn Red L & Manit. Sep 3,971 3,489 ROD. °° cdwace © Sadwek Siege 4 eccbae 273 lll 2.581 
July 1to Sep 30-... 10.3% 9.439 8.038 A x Saree: 2 823 386 7612 —167 3 38 
Minn StP & SSM-...Sep 1,305,374 1,190,903 1.309.081 826,118 , 43.964 . 21.663 158.472 108.653 1.176.012 739,128 
July 1 to Sep 30.... 3,792,824 3,558,813 eres A ote on 142,620 135,667 64.659 64.954 421,528 341.976 2.683.303 2.119.273 3.769 3,525 
Miss Ark & West.... Sep 998 783 ee. KGeewe ws: epeet * epee! Seseukhh. OP hekinet <P alediaan 783 1,351 
ode & on: ie Shick. A ND cD RAE Meenas Seeeceae | Cae es teas (a 126 1884 #8 8 
Mississippi Central_. Sep 46,304 46.549 29.970 SEED wewewe | Sasees:  Sewcent) dances 3.000 2,000 26.970 26.060 
July 1 to Sep 30..-.- 128.583 132,349 88,179 = concce) ~ canecs | cepece > . covese 8,000 6,000 80.179 77.834 164 164 
Mississippi Eastern... Sep 4,241 4.772 2,321 ae “ences. wessee)" “epeend’* caseen 156 90 2.165 1,998 
July 1to Sep 30-... 126% 14604 $052 5.462. ....- see ee I 468 O72 «= o4'5R4i(«*wSL190sE_—«é«éG 
Miss Hill City & Was Sep 2,083 1,258 —4 1,055 ee aso * 24 ee 92 —63 962 
July 1 4 Sep 30.... 6.813 3,393 420 2,095 re a. sexe asi 219 195 1,876 2 2 
Miss R & Bonne Ter... Sep 42.732 44,736 24,431 De wcceds* ©. cunpbhe 4 epende <>: esuuall 1,547 1,541 22.884 31,083 
July 1 to Sep 90.600 126.240 137,040 ot ao seoceos,lllC OC OOO... BOSS ?... . Oem 4,638 4,289 70.290 78.169 64 64 
& Ill Bdge & Belt. Sep 1,643 1.717 , et. -eesc5os’ . ieeueee -*) Deeebe --- Gedeue 625 625 2,306 4,870 
- July 1 Sep 30..-.- 6.424 5.624 5,966 FS ae eee ae eS ae ee 1,875 1,875 4,091 11,180 3 2 
Missouri & Louisiana. Sep 5,030 7,099 917 SED  wbewee. | sous > Pewee tr peopel 114 115 802 13,529 
July 1 to Sep 30--.. 15.849 17,561 6.043 TR: i ewnenei. sescaes.. epnent: 5 eencall 344 345 5,998 28.282 41 41 
Missouri & Nor Ark... Sep 72.799 58.594 12,771 SAD cwcces: | eeeenl - Uheesenie > emugiog 5,000 4.250 7,771 16.818 
July 1 to Sep 30.... 204.871 826 oes 40,154 age coos oro * RE, 15,000 12.750 14,304 27; 365 365 
Missouri Kan & Tex... Sep 021 1,044.473 : , ’ _ —1,728 58.626 72.500 466.565 368.059 
“july 1 to Sep 30-... 2,975,783 3,030 228 587 1197-061 2543 89.585 —2.406 175.626 217.600 1.120.556 979.770 1.743 1736 
M K & T of T x. Sep 816.855 * ’ ° ° ° 854 22.500 22.500 287.077 356,460 
Suly 1 to Sep 30... 2,408,003 1,950,845 923.737 684.581 51.986 38,649 —3.988 —3.218 . 67500-- 67500 252.249 613863 1.345 1.348 
Texas Central_..--. Sep .699 60.509 26,520 26.493 311 462 169 205 3.408 2.550 23.282 24.148 
July 1 to Sep 30..-.- 173.503 172,065 49,576 57,350 764 1,502 764 855 9.724 7.736 40,617 ae 308 268 
Total Company.. Sep 1,833,575 1.807.165 860.716 846.886 47 633 44,343 740 —669 84,534 97.550 776.924 748,66 
July 1 to os 30..-. 5,558,089 5,153,009 1.671.900 1.939.012 145,293 129.736 5,634 —2,075 252.850 292.836 1.413.422 1,644, tee 3,396 3,352 
Missouri Okla & Gulf. Sep 54.572 53,527 15,843 —3,601 435 354 364 284 5.931 5,931 10.276 —9.2 
July 1 to Sep 30..-.. 163.706 150,836 21.470 -—14.404 1,391 891 1,180 679 17,793 17,793 4.858 -—31.518 240 212 
Mo Oki & Gulf of TexAug SRR Sete Dy > eeéans cdcose —ceeedel Tie * '*oulides Bea caer Oe... seek. 
July 1 to Aug 31__-. Dae | wkaies Bc eceees) =— wees emmeee «| eneenhl., . seenuy ae: Saaeen La? wihees een 
Missouri Pacific Ry..Aug 1.978.282 1.778.380 264.353 605.320 6,110 7.480 —822 —1,942 80.298 83,500 183.233 519,877 
July 1 to Aug 31.... 3,998,442 3.459.958 416.122 975.496 re ae Fy: —4,270 165.200 167.000 247,367 804.225 3.916 3.919 
StL I Mt & Sou.Aug 1,830.787 1.687.729 686.946 652.112 7.4 , —Z. —3,308 81.765 77.916 03. 570.887 
July 1 to Aug 31... 3°558.504 3.306.345 1,223,849 1.121.487 14.860 18.845 5.952 —5B% 163520 166-838 Lose see 969.828 3.314 3.316 
Total Company..Aug 3,809.069 3.466.109 951,299 1,257,432 13,522 8,51 —2,907 —5,250 162.063 161,41 786.329 1,090,764 
July 1 to Aug 31..-. 7,556,946 6.766.303 1.639.971 2.096.983 26.558 32, —9,507 -—10.096 328.730 322, 1,301.733 1.764.053 7.230 7,235 
Arkansas Central.. Sep 5,916 5,744 3,346 CO Se en ee ne ae 500 500 2,846 986 
July 1 to Sep 30..-.. 17,579 17,252 9,217 BED. wccwee | | empees.) “ae Peee oo Absence 1,581 1,480 7,635 2.156 46 46 
Natchez & South..Aug 1,636 1,402 —504 BETO: eilwowd. end © Rea! i eae 37 33 —541 1,015 
July 1 to Aug 31---- 3,962 4,233 1,183 GES. cccnce | ewcees |) caeeed | | cocecd 75 66 1,108 602 2 2 
Missouri Southern... Sep 5,890 7,750 7,255 lee. wecces.  Viewwosed  \-weewes’ | eend 300 136 6.955 5,592 
July 1 to Sep 30-.-.-.. 18,208 25,688 21.087 19,053 Past & a — beanal 900 410 20.187 18,642 53 53 
Mobile & Ohio. _..-.-.- Sep 666.324 622.428 244.005 256.052 , : — —2,200 24.595 25, 218,595 
July 1 to Sep 30.... 1,998,974 1.900.285 705.259 736.788 4,715 5.724 -3.479 -—6,218 73,785 7378) 627.995 657.790 1.114 1.114 
Monongahela -...-..-- Sep .239 60.239 58.177 LY a ee. eer 1,900 2,065 56,277 53,397 
July 1 to Sep 30--.-. 141,389 199,663 148,627 DOOR : Swewecs © eennon:('..: fended). i ancaeh 5.700 6.195 142.927 139.746 64 64 
Monongahela Connec. Sep 51,165 65.328 16,734 CO) a ee 2,049 1,485 14.685 17,363 
July 1 to Sep 30..-. 154.074 198,744 51,616 0 ee. eee 6,187 4,381 45,429 40,702 6 6 
Monroe & Southwest. Sep 2,941 2,534 520 BAS. wewcce :: wesede — besada” -‘igmecda 132 59 398 
Be a 1 to Sep 30..-.. 8,536 7,755 Ree S S.. hew wes” = heowee | Seeds > OiediKe 396 177 873 2.766 17 17 
woe eenssee-- Sep 914 1,172 199 147 ..---- eceess 8 = sewews ineisie 13 13 186 —160 
nor 4 1 to Sep 30-..-.. 3,116 3,374 334 [EA . cavcse jeesece sentence | debood 39 39 294 —52 6 6 
Montana Western. --- Sep 2,996 1,683 oy ee! ie i a ee ee 176 170 —452 —250 
July 1 to Sep 30---.-. 6,437 5.704 1,106 BARS: « desows:! [Riienwde)'\.bemeel’! Wecanskh 528 510 577 690 20 20 
Montana Wyo & So__Sept 6 7,863 7,381 A) | ee, ee ee 284 291 7,096 3,020 
a 1 to Sept 30-_-_-- 17,759 18,051 13.077 Bae: <newcde. “Shawna: OSmecdak:) 1 “Geena 854 866 12,223 1,498 32 32 
Montour .....--.---- Sep 9,201 9,582 4,071 Be Sdecoe | “eebeos® -) Cebeos’” “deccce 300 150 3,771 2.484 
~ 1 to Sep 30-.-.-.-. 24,833 25.710 20.714 en neeses: |. wenneg?( t enenee _ :. manmme 800 450 19,914 9,979 13 13 
Montpelier & Wells R. Sep 16,274 13,724 6,634 ee. ‘secccs | ‘meses’ *-eeewe- .. Sendee 650 646 5.984 9,562 
July 1 to Sep 30..-.. 43,218 42,472 yin wo ononed i. monte? | enesne O. measest 2.198 2,089 24,834 26,961 45 49 
oshassuck Valley... Aug 3,381 442 WOES io i FR. wo weds | f wewere si) wowed): |! eeewee 52 52 —5] 168 
3 July 1 to Aug 31.... 6,292 1366 CONS £6) SR 2 igesee:) Seinen! OBeeaekit Re 105 105 ite —175 a +g 
— & Eastern... Sep 711 681 —27 OONRN > ews e 5 eek < o ee ! ae 78 78 —105 —178 
Mt nruy 1to Sep 30... 2184 2,183 683 Sk: tgoanod Giangio Siesta Pk cars 234 “9 #2873 #19 «19 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





RAILWAY EARNINGS 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl, Other 


Revenue 


MAINTENANCE gy Fos wa 
Way & Structure 


TRAFFIC & TRANSPORTAT'’N EXP’S 


E P 
NAME OF ROAD ~~? Year — Year wee | Year - Year ~~ Year a Year a Year Last YearThis Vast Lan Last: Year This ¥% > baw Y’r This "ne Laas Your 
$ é $ $ $ $ 
Mt Hood RR......_. Aug 5,510 6,662 1.5 1, ll, 8, i... Ce? penten  teeaie “Eadicee: eostiee ° , 
ee oy, 100 Aug Si---- 10. BIS 2787 1b? ile bis Ma oe a. eee. ie Xe x 
t cc Oa LAER BABB occa. nccuen 1 a: & 0m gm wo 
sa ey tte Se 30---- 69 BAND onan 6-528 8449 1,365 7.539720 ee it 2.078 2.086 
t Jewett Kin & mie. Sep 3,301 ; 1,421 1,487 , , 1,941 2,411 1,1 ; l, 
“—a ih i i i ue i i im un we 6 a is ip 
¢ Penn Gravity... Sep 1 58 2,490 7 144 ere a erated aes ' 
July 1 to Sep 30..-.. 45 89 1677 13,976 aia i 475 515 ope ae Suse vinediie 3S 4016 
Mountain Central... Sep 1.174 1,255 463 420 7 C oS ee Cree ee eee ene 
July 1 to Sep 30.... 3,293 3,522 1,067 1,259 oa au 1,018 2,541 385 0 piu -medede Lee 158 
Mun Mar & So East_. Sep 37 518 761 rl 440 , , 8,014 9,899 4,152 : : ’ 
July 1 to Sep oon gh Bit 537 aaa - 27 24,818 26,224 12,477 > HA es 7 3 13.630 
Muscatine Nor & Sou.Aug _8, 6.74 944 761 «9, 5 1661 1,762 419 | 
July 1 to Aug 3i-... 12.434 123 aise 1.7 © W950 14.060 2.968 8.027 (Be 140 0COStitié«iRSCt«é OD 
Nacogdoches &SE..Aug _— 14,124 6 87 32 «1,76 710 «14520St(iS]—~«‘«é«éd ee «ae 
uly 1 to Aug 3i-.... 1812 198 173.991.882.788 430 66 Oe? 8048 380 
gansett Pier...J’ne 54 2 ’ . , , 1,145 668 2 2 l ’ ’ 
July 1 to J’ne 30.... 21.215 22.216 © 32,015 924 56.616 STO 7572 88k B.ATG cn an ee a 
Nashy Chatt &StL_. Sep 685.031 _ 644.641 279.531 267,828 1,034,816 828 147,660 149,238 190.548 183.719 36.315 37, ; 
July 1 to Sep 30. 2.008.909 1.900.690 823198 78E.111 3,024,956 2.854.040 466876 425213 SOL ODL SAMUS 1G SRD Lioeee paovosh 5 3e.2te 
Nelson & Albemarie__ Sep 4,4 3,071 560 576 9,060 3,692 310 575 94 Re Re 1,322 1,221 
July Lto Sep 30.-.- 11.915 10.31.7680 1.789 3.977 HAO GIS SAF AI 4.028 3.725 
Nevada-Cal-Oregon.. Sep 22.840 27.849 «11.830 «9,383 -37.4 965 8619 8.4899 3,896 3.535 : | 
July 1to Sep 30... S@5eY 68.672 32599 36257 99.013 113.69 21.363 21961 11445 lee? 2ReR 1eep 1snes | PS 
Stk Meawk.60 146 ...... Oe ccasls [ae ose 2 ome we Bere: eos Sed 
iatca: in ia in ia ta sa a ie a9 1013 eae oa Laos 
Nevada Central eneese Sep 4 4,1 1, ’ U 1,237 889 1,013 @eeees  coesese l, 2 l, 
July 1 to Sep 30_.-. 10,343 11,475 4,850 a 9 poo can cae Gaee °° Bae 2 ee. eek te 487 oat 
Nev Co Narrow Ga'ge Sep «6.045 «6.850 «4,183.5. 2.523 1546 1360 1528 54 243 2433 2, 
July 1to Sep 80... 17-48) 20,082 «G24 ««17.2i7S«« 35.974 | 387s BCTGORsC(‘ék‘«O7tCODtiag(<téi‘aC(Cté« SS 
Nevada Northern....Sep 100.419 91.934 11.867 12.879 115,378 108.754 11.369 12.499 14.863 12,723 411 271 4 22.1 
Suly 1'to Sep 30-- > «318408 «310163 «3.713 37333 Leo $59.955 cos SE) CX) Cs 
New Castle & OhieR_ Sep _—'1,470 RS acct \ awoude 264 «456 ——té«dB De ake e coxe 502 381 
July 1 to Sep 30-.-- 4,226 RUE... occaee: .. coases 4,226 oan 621 1,527 349 Dy eedide  -sacddu 1,533 1,219 
NJiIndiana & Illinois Sep 4.232, «3,.452 88 111 4,377 606 554 154 a 830 22 
July 1 to Sep 30-..- 13,702 —«-10.529 3 319 14.195 SL 151814 248A 2.487 
New MexicoCentral..Sep 5.749 2,372.2, , . : 780 1.250 1580 3.031 860 270 2612 2. 
"Tsao 6 «6kee CO COtCi‘HRC (imCiaCi‘iSCOCGE: RSS 
New Mex Midiand._.. Sep 2.174 1.703 22 54 2,196 1,757 294 287 141 Se diddes > -eecaee 
"gale i te tee so.... 6a 5.18 79 LS Sn CS B83 28K 
New Ori & NorEast-. Sep 213,733 211.102 51.162 52.205 283.032 280, 27.656 26,857 55.492 45.962 9,022 10.553 | 107, 
“Pty 1 to Sep 30. 08.094 632.017 «180248 +«183'885 «823.787 848.502 82:727 83192 187-401 126935 Bosh goers opesce 20508 
New Ori Great North. Sep 109,209 101.473 30.732 + 31.003-—«:149.269 «142, 23,187 20.288 16.048 19 2, 2.981 42, | 
“july 1 to Sep 30-... 309.09 302.571 026 101,300 430.414 436.212 61.140 62.122 53.39 538.742 &. $305 125/968 «147A 
New Ori Mobile & Ch. Sep 109.974 109,030 31.719 28.911 149.500 146.571 22.739 20, 16.914 10. 2, 2, 44,4 43, 
“July 1 to Bep 30.... 315,062 300.038 97,800 86.614 0.198 415692 73.177 Goes | 48200 28304 BatkORRSE sect dS 
NO Nat & Natchez-.Sep 13.400 14,877 635 435 1 15 ; 4.925 5.447 §491 5 ..-... 4, 
July 1 to Sep 30-... 48.244 By OPCS 50963 4RIOSCROLATOOs'dah GR ooo 12’ 1] 
NO South &GI....Sep 2.277 ...... NS wages eR ome... + ee ae Beene Sant Th. 
cay 1 too... Sam *..... ae .-acms "  Geipecerse 6205... S90 =<... _ pe 8.897... 
New Riv Holst & W. Sep —'1.209—«1.285 258 313 «1662S s«d70.—“‘<‘i‘éiz CCAS eo Be, 8 512 414 
“july 1to Sep30-... 3562 3.048 1375 1.060 5.250 4,323 2.290 1,251 po 2 A 8 «148 1498 
NY & Pennsylvania. Sep 4.838 44.870 2.219 s«2.529.s7,521 07,892 3.017-—«is‘«3.205)'i(it 8K C(ité‘i SGC 2.346 2.801 
July 1 to Sep 30... 15247 14.571 BKB 8.650 23.058 24.687 BHH SOM 2587 ID 8.694 «8.979 
NY Aub & Lansing. Au 1,61 1,724 5.210 711 7.5 639 593 271 a 618 2813 3. 
VAs 268 «2h «=| (SSCL (‘aCéaSkIGSSCiéitdKG:(SsCaRs a Ol eC 
NYC & Hudson Riv. Sep §.338,774 5.017.913 3.258.720 3.282.273 9.631.976 9.252.584 1.223.503 1.282.733 1.310.552 1.334.288 192.809 233.522 3.124.105 3.110.488 
July 1 to Sep 30..-. 15,114,417 14,127,417 9.856.569 9.713.223 27,783,980 26.522.302 3.666.055 3.922.654 3.677.126 4.030.706 589.079 655.603 9.244.477 9.159.570 
Chic Ind & South... Sep 269.542 232.787 30.576 29.693 309.240 269, 36.859 44,801 67.901 55.644 7.210 8.961 109.422 119, 
July 1 to Sep 30.... 772.990 1.340 90,334 888,611 779.575 129.482 133.636 183.180 159.153 23.610 29.725 325.110 324, 
Chic Kalam &Sag.Sep 3.341 6.027 4.463 4.498 18.623 18,700 3259 3602 3.161 1.09% 483 531 4698 4.466 
July 1 to Sep 30--.. 11,784 18,095 16.256 16.700 56.065 56.695 9.833 9.534 7.517 4.081 1.433 1.505 13.618 13.104 
Cincinnati Nerth.. Sep 97.375 100.360 «21.135 «22,205 +=—«:124.606 «128,886 22.116 + 20.963 20.479 22.967 2.457 4.259 42.680 44.240 
July 1 to Sep 30.--. 263.057 268.394 76.734 81.093 358.292 366.867 69. 62.399 69.605 70.418 8.728 9.897 122.919 125.571 
Clev Cin Ch & StL. Sep 1.766.949 1.731.828 742,301 815,831 2.743.121 2.792.529 296.885 386.125 376.817 448.117 70.955 83.700 952.856 1.087.023 
July 1 to Sep 30... 5.120.792 4,895.024 2,075,307 2,430,960 8.153.726 7.990.363 885,018 1,216.593 1.105.979 1.342.132 255.102 287.743 2.875.919 3.194.741 
Det & Charlevelx.. Sep 9. 8,099 8 681 10.249 9.048 1872 1.461 598 Cri.46l 6 0 3433 2.492 
July 1 to Sep 30---.. 25,131 24,308 2,897 2,467 28,806 27,592 6.526 5,237 1,681 Cr256 64 147 15.580 7.625 
Dunk All Val & P.. Sep 19.559 «17.7528, 8.175 30.917 29.453 9,865 11.499 1,823 2.067 544 1,661 11.644 
July 1 to Sep 30--.. 49.528 49.593 28.546 29.970 87.864 90.627 23.848 29.627. «4:87 «d1L172_—«éi2«wG4}CBBG S337 745 
nee i Sep 134 131 736 9 YG Pp Sse  P eemeh ae as tise 626 252 
July 1 to Sep 30.... 668 -—: << 69h CR ee. * aan 1.279 600 
i re, OO... onan" seanee  weeees’ conceee 233.516 210.037 25.555 31.781 30,955 24.377 2.839 2,409 92.884 109.315 
er rh a ese ce eeee 643.558 579.577 71.049 106.812 89.536 70.337 9.122 6.977 270.475 296.775 
Kanawha & Mich.. Sep 255.828 271.410 33.337 «36.339 «294.592 313,402 33,195 29.001 37.014 46.340 2192 2,099 89.038 72,626 
Huly 1 to Sep 30-... 781.032 772130 98.635 101.734 895.964 891.323 106.363 104.041 133.953 142.424 6.972 8.346 250.414 223.583 
Kankakee & Seneca Sep 3.7 Some 863.0000 3.008 iO OS eh ee ee wk. 2.346 2,587 
july 1 to Sep 30-... 12115 12.976 6277 6275 19.738 21.081 7.498 5.320 BIZ 1,973 ...... 12.22. 6.867 «7.148 
Lake Erie & West. Sep 380, 400.520 99.327 106.267 507.698 532.662 58.283 77.168 78.631 84.308 13.835 24.363 174.830 192.630 
July 1 to Sep 30---. 1,120,953 1.118.700 306.698 307.605 1.506.331 1.507.473 181.960 238.515 232.686 264.729 41.026 56.473 536. 532.341 
LE Alliance &W..Sep 51,642 59.951 4.499 4.244 57.805 65.593 16.106 20.588 6.068 6.792 962599 13.261 21,345 
July 10 Sep 30..-- | 155577 165.612 13520 13.703 173.63 184.000 47.038 69.599 22.8) 24-319 2.933 5.335 98.310 0.07 
& MS. Sep 2.766927 2.910.040 1,106,659 1.109.365 4,388,141 4.487.124 | 803.200 , 753.205 | 525.473 | 621.300 74.856 87.905 1.311.640 1.381. 
Lake Shore & MS; Sep F011 B2BS 328 S58OG0? S516-B37 18-164.697 13,187,260 1.406, 30 2246174 LEIE7O 1,950.94 272.045 335508 3:797.8c5 4.188.998 
Dolgeville. Sep «5.534 «G052—‘kwBC(<é«é‘ GSC(ié‘éiC«k NS StCéSQGCiaMO«CCisté‘é8kdwdSSSCOPCOti«iCtC“‘<ité‘«‘i CD 
Lee to sep 30---- 17.571 16869 6528 6459 25.251 24.208 7183 2981 #977 1672 328 267 © 8.989 7,391 
& Jett B’ge. Sep 14,037 «15.996 667 7 . tee OMICP ee Sidi cede co uiee deci weccau  Gaealig * egecaL 
we fg yg °c SR BY | imeem roe ay or year 
Michigan Central... Sep 1.726.998 1,622,862 _ 797.365 _ 771.075 2.792.505 2.634.249 287.644 425.267 358,611 59.428 97.832 _ 960.723 1,013,700 
Sule 1 to Sep 30..-. 4.733104 4.757.088 2,482,530 2,441,736 7.956.355 7.915.490 781.677 1.253.429 813.122 1.105.391 209.849 263.255 2.792.620 2.966.315 
4 Sh Line. Sep 462 315 193 214 737 585 9 49 67 Re pes 513 473 
mGuly 1 to Sep 30-.-- 85 0C7s«éB 4 LTS L621 nes — 1.594 1417 
i. Sep 13.461 11.499 4.207 3.685 18.893 16.251 3366 10816 8.945 2551 574 790 5.796 6,356 
Nyuiy ito Sep 30... 38.799 34.391 11.402 11.854 53.686 «49,652 «11.308 «25.843 14.258 1491 1,730 2.159 19.653 23.588 
NY Chic & StL... Sep _ 746.238 _ 739.040 155.856 163,230 _ 942,266 936,074 127.020 94.357 106,808 153.116 46.255 48.789 — 350.348 _ $57. 
tuly 1 to Sep 86.--- 2239447 2179.93 504107 505.743 2.857.592 2.783.404 386408 328.519 290.289 382.120 198.02 199.374 1.088.617 1.080, 
_. Sep 187.052 258.901 72,263 79.292 278.197 363.304 42, | 3 , 211 106.278 ~—«:125.151 
Poorly Lto Sep 30... 562.429 699.947 208.522 207.463 828.522 974.583 125.914 a ee ee Bee hae ee ae 
ke Erie. Sep 1.266.616 1.342.498 141.136 145,559 1,450,159 1.537.470 147.072 188, 266 129. 563 15.569 312.111 324. 
Pitted fo Sep 30... 3787-413 4.066.059 455.072 479.141 4.368.287 4,670,307 439.717 839-619 586.684 996.910 45.482 44842 930997 1.006. 
_.. Be 642 698 2,239 2.76 3367 3.866 2 - Tee 3.142 1,398 
Raquette sep 30. 2481 2.392 14.061 14.64 18.582 19.119 48 3368 Gk OS 
Sie Sep 152.062 159.350 139.993 142.851 331.075 340.018 _ 38,1 5 | Oll 5.013 118,274 114.1 
Rae to Sep 30... 464.576 472.330 386.947 382.441 963.613 966.771 124.561 143.358 133.909 1201840 24.899 23.468 347.672 322.088 
Adiren. Sep 33.724 34.659 «23.365 «= ««28,462 «=««59,351 «64.645 «5.003 «3.349 «= 4.023 «Ss 4.711 == 700s«451 «20,585 sa. 
Sty L to Sep 30... 88.377 91.039 80.459 +«—«89.607«:177:192 185.424 1947 0s O79 9.985 BBL 1.973.180 67.118 
hioCent Sep _ 432.465 _ 411.575 64.682 76.024 518,983 516.241 56.9 49 | 655 5.840 7.149 148.498 130.025 
& West. Sep 40.803 «29.102 s«4,368)«=S «5,031 «46,369 «35,181 7461 «10584 = «45339 «7.792 «== 620.S—s«27—s«é«SDSCC:«éNR*TS 
Zam Lito Sep 30... 109.911 93.788 13.399 14.468 +«—:126.606 111.563 ~~ a Fgh Be pee Peon 1,920 42.883 | 43,¢87 
St Louis Sep 746.238 739.040 155.856 163.230 942.266 936.074 127. 4.35 | . 255 48.789 _ 350.348 — 357.72 
WY Mily 1 to Sep 30..-- 2.239.447 2.179.993 904-107 505.743 2.807.592 2.783.404 386. “ce gn pen gt oa 155.374 1.088.617 1.080.600 
ord. Sep 2.513.417 2.627.040 2.627.308 2.573.933 5.649.466 5.665.765 _ 650, 3 733 28.261 1.961.551 2,002.7 
NY Ne oO wep 30--- 7.441.844 7.606.518 7.544.075 7.506.326 IR 84e 194 147s 341 1,807,982 1.967 636 1.868. 386 1.779.270 101187 92:446 5.805.442 $04,183 
Eng.. Sep 235.545 218.004 34.477 40.732 282.812 271,706 59.832 51.168 19.045 22.372 1,376 2.169 69.310 78.759 
Central nto Sep'30.-.. 653.880 620.813 101.357 111.297 793.779 772.241 195.350 185,286 69.258 G5,051 $846 5.853 05.249 224.82 
wep 597.624 622.578 162.560 173.488 789.731 826.343 135.961 88.670 137,012 128.672 9,568 12.276 279.137 293.04 
NY ont eM sop 30... 1,787,665 1.843.750 771.699 780,006 2.673.741 2,739,215 396.460 315.146 424.020 362.988 29.255 38.059 887.512 688802 
Union Freight ee Sep 8,918 9,129 i 8,946 9,160 1,728 l, 134 ¥ 305 681 50 62 5,098 4,34 
July 1 to Sep 30-.--- 29,584 DE: 2: weccce-- 1: Saeses 29.759 30,644 3,442 3,767 3,485 2,111 150 165 13,591 13,05 
.. Se 722 767 592 606 1,432 1,475 400 254 74 oe  Zaswee “caenee 505 502 
bas A ms aT ae AT SA)  ) SA) 659 678 245 ST eewnne wn nnn'n 1.563 1.474 
NY Ontarle & West. Sep _ 597.624 | 622.578 162.560 173.498 789.731 | 826.343 195.961 8.670 197.012 128.672 9.568 12.275 279.137 293.043 
July 1 to Sep 30... 1.787.609 1443.70 771.63 01006 2.678.741 2.789:215 396.460 315.146 424.020 962.988 29.205 38.059 887.512. 
NY Phila & Nerfelk. Sep 218.150 279 «41.914 +~—«40,051 «280.649 +-290.224 + 31.551 35.121 49.478 ++ «46.336 «4.326 «4.580 108.324 «101.184 
July 1 te Sep 36---. 698,098 750.812 128-217 898-424 984.097 100.640 103,202 148.184 145°570 121588 13.593 341,966 


003 
Fer index te roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








TOTAL EXPENSES 


incl. 
NAME OF ROAD aT — Year a Last Year 
Mt Hood RR_....-... Aug 4,683 3,328 823 691 
July 1 to Aug 31.... 9,167 6.688 $780 ater 
Mt Hope Mineral.... Sep 1,598 779 ’ 
July 1to Sep 30-... 4,452 «10.843 2are — 2394 
Mt Jewett Kin & Rit. Sep 5,120 4,725 - 
July 1 to Sep 30..-. 13,376 13,866 a : He 
Mt Penn Gravity.... Sep 1,199 1,816 ; , 
July lt Sep 30... 4918 6.703 Bi186 8.890 
Mountain Central.... Sep 1.085 1,840 = 
July 1 to Sep 30.... 3.326 5.343 aoe 8 
Mun Mar & Se East... Sep 2. 1.1 ‘ , 
July 1 to Sep 30.... 3 ge § 73 
Muscatine Ner & Seu_A 6,829 6.161 201 ; 
aaly | 1 to Aug Yan 12,405 12,080 ha a 
Nacogdoches & S E..Au 2.504 1,013 ony 
July 1 to Aug ite 4,822 250 wx a 
N sett Pier_..J’ne 417 7.244 : —l, 
rey sees” )6=6 iS TRCSRE tant 
Nashv Chatt & St L.. Sep . 775 739,232 259,514 5 
July 1 to Sep 30.... 2 gate 2.177.255 730.236 vane 
Nelson & Albemarle... Sep 2.020 2.25 3,039 1,4 
uly 1 to Aug 31... 6.030 as 7,947 5,605 
Nevada-Cal-Oregon .. Sep 21,707 20,829 15.719 19,135 
July 1 to Sep 30..-.. 59.951 68,420 062 55,273 
Sierra & Mohawk . Sep SS eres a". ani 
eS in a Ee Se 
Nevada Central__.... Sep 3,710 45 : , 
July 1 to Sep 30....- 13,16 15,684 3,463 Le 
Nev Co Narrow Ja Sep 7.1 6.873 3, . 
Sap te Spo =a SS 
Nevada Noerthern.... Sep 53.770 51.259 61.607 57.495 
July 1 to Sep 30..-. 167,727 164.696 193,337 237 
New Castle & Ohio R. Sep 986 929 483 SA) 
July 1 to Sep ae 2.554 3.263 1,671 —1,271 
N J Indiana & Illinois Sep 2.203 2.159 2.174 1,405 
July 1 to Sep 30.... 8,167 6.275 6,028 4.675 
New Mexico Central... Sep 7,394 8,126 1,135 —2.720 
July 1 to Sep 30..-.. 20.810 25.747 3,111 —7,944 
New Mex Midland... Sep 1,774 2,059 421 —3N2 
July 1 to Sep 30..-.. 5,884 6,660 1,087 1.366 
New Orl & Nor East... Se 197.612 201.479 85.469 79.410 
July 1 i Sen 30... yh 564.136 237.722 284.366 
New Orl Great Nerth. Se 91,268 l 8,001 56.74 
ia 1 to Sep . 272.857 off 333 157.557 181.8 
New Ori Mebile & Ch. Sep 94,119 85,521 55,381 61.050 
July 1 to Sep 30.... 287.308 253.041 151.889 160.651 
N O Nat & Natchez_. Sep 12.471 14,316 1,652 1,052 
July 1 to Sep 30.... 35.054 728 15.908 8,682 
N O South & G I___. Sep lg TEESE ee -'” sensine 
July 1 to Sep 30_.-. Re ieee —4,472 — 
New Riv Holst & W_ Se 1,29 1,413 366 
“july 1to Sep 30... 4357 3.247 a3 «i076 
N Y & Pennsvivania. Sep 6,847 7.256 673 635 
July 1 to Sep 30...- 21.137 21.882 pe ae 
N Y Aub & Lansing..A 4,583 5.020 53 ; 
July 1 to atin 9.145 9,581 4,017 4,610 
N YC & Hudson Riv. Sep 6.070.954 6.186.941 3.561.022 3.065.642 
July 1 to Sep 30.... 17,850,924 18.481.476 9.933.056 8.040.826 
Chic Ind & Seuth.. Sep 219,107 237.727 90.132 32.006 
July 1 to Sep 30-... 685.959 675.114 202.652 104.460 
July 1 to Sep Seeuoce 34,244 30,209 21.820 26,485 
Cincinnati Nerth.. Sep 620 95,445 33,986 33.440 
July 1 to Sep 30.... 279,301 ° 277.249 78.991 89.617 
Clev Cin Ch & StL. Sep 1,747,435 2.059.134 —_ 995.686 — 733,395 
July 1 to Sep 30.... 5,280,254 6.210.270 2.873.471 1.780.092 
Det & Charleveix.. Sep 6.119 2.728 4,130 6.319 
July 1 to Sep 30..-.. 24.584 13,734 4,221 13.858 
Dunk All Val & P_. Sep 24.419 26,067 6.498 3,385 
July 1 to Sep 30.... 61 81.985 22,103 8,642 
fulton Chain_-...-.-. Sep 67 255 330 987 
July 1 te Sep 30... 1,931 621 3,594 848 
indi Harb Beit. Sep 158.505 173.359 75,010 36.678 
myuly 1 . Sep 30.... 458.768 498.095 184.790 a 
K ha & Mich... Sep 167.311 156.472 127.281 156, 
July 1to Sep 30.-.. 517-280 497.249 378.684 394.073 
Kankakee & Seneca Sep 4,352 4,971 2.827 4,274 
July 1 to Sep 30.... 16.987 15,147 2.750 ; oan 
Lake Erie & West. Sep 389.666 171.341 42.9 
Fuly 1 tO Sep 30. Ose eer Liesl? © 480.869 378456 
LE Alli & W.. Se 43.279 50.156 14,525 15,437 
July "Y Sep .~ 193.583 162,351 40,101 21.649 
Lake Shere & M S_ Sep 2,487,810 2.919.212 1.900.330 1,567,911 
July 1 to Sep 30.... 7,392,521 8,958,313 5.772.175 4.228.937 
L Falis& Dolgeville _ Sep 5,804 4,784 2,238 3,542 
July 1 to Sep 3@.... 17,703 12.663 7.548 11,544 
ne eid 
ee oe ee ar is eS ee dae 
Michi Central... Sep 1,681,127 1.952. 1,111,377 681,951 
Sule 1 to Sep 30. 498.816 B7RT.OM4 3.207590 2.178485 
Mt Gilead Sh Line- Sep 592 561 145 23 
July 1 to Sep 30-.... 2,428 1,666 —696 79 
N Y & Ottawa.--.-- Sep 19,476. 21,055 —583 —4,804 
July 1 to Sep 30.... 49,317 54.687 4,369 —5.034 
NYChic&StL ..Sep 647.997 976 268 267.098 
July 1 to Sep iene 1,954,422 1.389'353 Richt 790,851 
Peoria & Eastern.. Sep 204.777 235.763 73.419 127,541 
July 1 to Sep 30..... 603,641 681,330 224.880 293. 
Pittsb & Lake Erie. Sep 699.705 680,383 750.454 857.087 
July 1 to Sep 30.... 2,073,517 2.059.339 2.294.770 2,610,968 
Raquette Lake.... Sep 5,250 2,382 —1,883 1,484 
July 1 to Sep 30.... 11,550 7.567 7,002 11,551 
eae ae Sep 208 ot 216.257 122.267 123,761 
July 1 to Sep 30.... 650.5 629.482 313.085 337.288 
St Lawr & Adiron. Sep 31,544 31.673 27.807 32.971 
July 1 te Sep 30..... 107,734 96.886 69,457 88,537 
Toledo & Ohie Cent Sep 274.125 270,153 244.858 246.087 
July 1 to Sep 30..-. 841.676 835.046 627.631 650,009 
Zanesville & West. Sep 27,246 32,517 19,123 2,663 
July 1 to Sep 3@.... 85,681 101,409 40,924 10,153 
N Y¥ Chic & St Louis. Sep 647.9 ‘976 294.268 267.098 
July 1 to Sep 30.... 1,954.4 1,992,553 903.169 790,851 
N Y NH & Hartferd._ Sep $450 3.499.313 2.216.865 2.170.451 
July 1 to Sep 30... 10,172,578 10,156,098 6.272.616 6,319,242 
Central New Eng... Sep 151,291 157.577 131.520 114,129 
July 1 to Sep 30.... 430.857 489.717 362.921 282,524 
N Y Ont & West... Sep 578.791 640.487 210.940 285.855 
July l to Sep een ’ . ) , 888.022 ,085, 
Union Freight--.-- Sep 8,634 6,834 311 2,326 
July 1 to Sep 30.... 22,141 20.617 7.617 10,026 
Wood River Breh.. Sep 1.177 968 254 507 
July 1 to Sep 30.... 3,069 2.791 909 1,099 
N Y Ontario & West. Sep 578.791 540.487 210.940 285.855 
July 1 to Sep 36...- 1,785,718 1.654.068 888.022 1.085 146 
N Y Phila & Norfolk. Sep 201.028 199.062 79,621 91,161 
July 1 te Sep cman 627,582 638.738 270,841 15, 
or 4 


NET 
General Exp. FROM RAILROAD 


OUTSIDE OPERATIONS 


Gross Revenue 











Net Revenue 


—] 650 
—3 453 
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19 
TAXES FINAL NET MILES 
Current Pr ent evious endo Month 
Year Year Year Year This Last 
3 & $ x Year Year 
elphndigede 1 122 654 569 
case 388 244 wet 213 22 22 
noni 156 154 217 1,882 
eoeete 469 = 007 —2,857 a 4 
sinadeana 5 men 
ae 33 a: nS See re 
a 5 1,312 1,05 
dana 198 1 ¥,.978 Mats 8 8 
Maer. . 10 20 617 —109 
cnunw 30 60 1,255 —393 13 13 
sieatadnas 2.4 2.1 19,4 16.946 
it”. 7.4 6 59.348 65.438 132 132 
dude 2 225 1,965 1,1 
asda 4 450 1,671 1,5 42 42 
wébatni 80 80 —817 — 383 
osedn 160 160 =—1.982 —424 19 14 
sowed 208 203 962 —1,789 
ooutdin 1,528 1,382 7,597 9,912 8 & 
—306 23.81 207 234.048 208.995 
—1,703 17, 66,861 655.334 608,220 1,255 1,255 
onan 1 1 2.908 1.306 
oweeds 334 378 7.556 5.225 16 16 
sneeael 1,821 2.712 13.898 16,422 
cua 5.464 $,110 33.597 50.163 204 184 
waa 252 coceme 311 odds 
besasits 758 coceee 589 cosets ae bees 
5 didi 350 364 1,450 1,124 
opel 1,051 1,093 2.411 1,332 93 93 
ES ML 30 30 276 696 
oondll 1, 1, 14,194 18.246 20 20 
oonukl 4,500 3,021 57.107 54.373 
PE 13,925 9.490 179.412 185.746 16 165 
osoeta 46 38 437 —T33 
wood 140 115 1531 -—1.387 3 13 
ene. 200 190 1,974 1,215 
ennai 600 570 5,428 4.16 ll 11 
ecocece 650 867 484 —3,588 : 
peso 1,92 2,603 1159 —10,5447 115 115 
ceoun  aaebea "abou 421 —302 
soe eseshtt<. eccodh 1087 1,366 ll 11 
— 7a 8.250 73.027 70,856 
_ 27, 24.750 205,330 259.285 195 195 
—82 2.000 1,450 55,891 55.211 
—237 6,000 4.350 151.330 177.292 282 282 
cotnitasation 4,4 889 50.920 7.160 
onndiiid sae 13383 138.071 149.347 404 404 
Rebeit: 100 100 1,552 952 
PRES 300 300 15,508 8,382 22 22 
wenn 940 ooskih mt wittbls 
eccece 2.820 o<<<se —f, 92 eocecs 59 eens 
aia 138 89 227 206 
naan 416 269 477 806 20 20 
ene 242 242 430 392 
oon 728 728 1,193 2.027 56 56 
none 250 250 2,280 2.258 
ancehhh 500 500 3,517 4,110 40 40 
20.561 525.947 387.085 3.094.390 2.699.118 
41,789 1,358,389 1.163.987 8.673.388 6.835.049 3.591 3,587 
41 13,900 13.575 77.383 18,473 
748 41,700 40.725 162,963 64.484 359 340 
inmneaia 1,116 1,119 5.426 7,202 
cena 3.350 3,358 18,470 23,127 44 a4 
nana 5,700 4,500 28.286 28.940 
vianiaiaith 16.100 13.500 62.891 76.117 245 247 
—2,011 100, 82.000 894.228 649,383 
—21.716 290. 246,000 2.578.893 1.512.376 2,010 1,982 
noid 582 700 3,547 5,619 
papers: 1.747 2,060 2.473 11.798 43 43 
nena 1,828 1,512 4.669 1.873 
eased 5,485 4,536 16.618 4,105 $0 90 
iRpAsasey 36 35 294 951 
BAH 192 35 3.402 4.813 2 2 
2,194 5.500 5.500 78.671 33,372 
389 16.500 16,500 771 71.371 108 113 
—20 9,127 8.178 118.190 148.731 
ania 750 750 2.077 3,524 
ase 2.250 2.250 500 3.683 42 42 
is 19.886 18.829 151.455 124.167 
poe 59.637 56.488 421.0382 321.968 886 9886 
piel 3.520 5,000 11,005 10,437 
seal 11,560 9,000 28.541 12.649 87 87 
—4,.798 135.000 147.956 1.769.805 1.415.156 
14,007 405,000 443.869 §,379.161 3.771.059 1.662 1.662 
—2 742 735 1,496 2,803 
— 8 1,168 764 6,359 10,771 13 13 
ides aes is yer: "aan 2 2 
: , 113.150 1.007.074 569.989 
Bae 330,000 339.450 2.914.418 1.830.663 1.804 1.746 
sdehae 60 23 ~— 
Sigil x ‘ 99 —849 —19 2 2 
oneeed ’ 17 1331 —2,901 —7,135 
cnondia 3,028 2.982 1340 -—#8.016 69 69 
44, 34, 249.465 231.840 
3683 «122000 1880O re BEE kc: se 
nostdinin 16.500 10.000 62.919 117.541 
sis pape 30.000 193.380 263.253 351 351 
on : 27, 719. 829,646 
—§51 $5330 AS 2.203.993 2.528.517 215 191 
otieaan 231 218 -—2.114 1,265 
jes 383 218 6.618 11,333 24 24 
eS 10.645 11.215 111.622 tego: 
WORE es 34,191 33,226 894 304, 468 468 
RR 2 442 888 27 .364 32.083 
SRE 1,462 1,745 67.995 86.792 6 3 
cee 25.706 16.022 218.401 230.065 
inekiaasiiial 71.755 46.858 , 603.151 440 444 
ee 3,408 1,191 15.714 1.472 
a Ay ae bpp 6.518 89 89 
08g ’ 4, 49.465 231.840 
ar aie my 133°500 778.545 683.687 561 560 
; ‘ ; 2.032. 1.923, 
372 nak Loo §.727, §.622 2,091 2,041 
ae ‘ 9.000 122.622 10*.129 
wraee an a l 25.524 276 277 
—?2, : 00 193.144 265.598 
2,423 53.749 52.500 840.498 1.024.223 565 545 
iimadniniel 75 —263 1,676 | 
ER «/ ) F re 1, §.892 8.076 2 2 
diel 46 207 460 
~2,756 17.916 17.500 193.144 ad sie 
2, ; 5 144 265.598 
—8,4 53.749 52.500 840.498 1.024.223 66 54 
| Up 7.450 72,121 83,71 
bud dws 22, 21.750 248.341 293 112 §=6112 
en under some other system, see lasi page. , 
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RAILWAY EARNINGS 


bat LXXXXIll. 








NAME OF ROAD 


N Y¥ Susq & Western. Sep 
July 1 to Sep 30... 
Nez Perce & idaho... Sep 
July 1 to Sep 30.... 
Niagara Junction... Sep 
July 1 to Sep 30.... 
Nittany Valley... - Sep 
July 1 to Sep 30.... 
Noland Land & Trans Sep 
July 1 to Sep 30.... 
Norf & oe Belt L.. Sep 
July 1 to Sep 30.-... 
Norfolk & Western... Sep 
July 1 to Sep 30.-... 
Norfolk Southern.... Sep 
July 1 to Sep 30-.... 
North & South Caro... Sep 
July 1 to Sep 30.... 

Nor Louisiana & Gulf Sep 
July 1 to Sep 60... 
North Shore Aug 
July 1 to Aug 31... 
Northampton & Bath Sep 
July 1 to Sep 30..-.. 
Northamp & Hertf’d_ Sep 
July 1 to Sep 30_... 
Northern Central... Sep 
July 1 to Sep 30.-.-.-. 
Northern Pacific... ~~ Sep 
July 1 to Sep 30.-.-.. 

Big Fork&IintFalls_ Sep 
July 1 to Sep 30 
Minnes & Internat. Sep 
July 1 to Sep 30.... 

Pt Townsend Sou... Sep 
July 1 to Sep 30.-... 
Northwestern Coal... Sep 
July 1 to Sep 30-.... 
Northwestern Pacific Sep 
July 1 to Sep 30..-.. 
Norwood & St Lawr. Sep 
July 1 to Sep 30..-. 
Oak Gr & Geo’ town... Sep 
July 1 to Sep 30-.-... 
Ocala & Southwest... Sep 
July 1 to Sep 30-..-.. 
Ocilla Southern..-..-.- Sep 
July 1 to Sep 30..-.. 
Ohio & Kentucky-.... Sep 
July 1 to Sep 30-.-.--. 
Ohio Riv & Columbus Aug 
July 1 to Aug 31-.-.-- 
Ohio Riv & Western. Sep 
July 1 to Sep 30..-.. 
Oklahoma Central... Sep 
July 1 to Sep 30--.-. 
Okla K & M Inter-Ur. Sep 
July . to Sep 30.-.-- 


Ontonagon .--.-..---- Sep 
yay. 1 to Sep 30-.-.-.- 
Oregon ureka..--_J’ne 


& E 

July 1 to J’ne 30-.-.. 
Oregon & Southeast--. Sep 
July 1 to Sep 30---- 
Osceola Lit Riv & W~. Sep 
July 1 to Sep 30 
Ouachita & Northw-. Sep 
July 1 to Sep 30---.. 
Ouachita Valley ----- Sep 
July 1 to Sep 30---.- 
Overton County-.---- Aug 
July 1 we Aug 31-..-. 
Owasco River.-.-.---- Sep 
July 1 a. Sep 30-..-- 
Pacific & Eastern.... Sep 
July 1 to Sep 30 
Pacific & Idaho Nor--.J’ne 
July 1 to J’ne 30---- 
Paris & Mt Pleasant. Sep 
July 1 to Sep 30--.-- 
Pascagoula Northern. Sep 
July 1 to Sep 30--.-- 
ette Valley--.---- Sep 
soe July 1 to Sep 30---- 
Pecos Valley Sou-..-.-. Sep 
July 1 to Sep 30---- 
Pennsylvania—Lines East 
Pennsylvania RR-- Sep 
July 1 to Sep 30---.- 
Balt & Sparrows Pt. Sep 
July 1 to Sep 30 
Balt Ches & Atlan- Sep 
July 1 to Sep 30--.-- 
Cape Charles ---.--- Sep 
July 1 to Sep 30---- 
Cornwall & Leban. Sep 
July 1 to Sep 30---.- 
Cumberland Valley Sep 
July 1 to Sep 30---. 
Long Island-_.-.-.-- Sep 
July 1 to Sep 30---.- 
Maryland Del & Va Sep 
July 1 to Sep 30---. 
N Y Phila & Norf.. Sep 
Juiy 1 to Sep 30-.-.-. 

Northern Central... Sep 
July 1 to Sep eae 
Pennsylvania Term. Sep 
July 1 to Sep 30--.-- 
Phila Balt & Wash. Sep 
July 1 to Sep 30---. 
Rosslyn Connect’ g. Sep 
July 1 to Sep 30---- 
Union RR of Balt... Sep 
July 1 to Sep 30---- 

W Jersey & Sea Sh. Sep 
July 1 to Sep 30-.... 
Lines West of Pittsburgh 
Cin Leban & North Sep 
July 1 to Sep 30-.-.-- 
Clev Akr & Cincin. Sep 
July 1 to Sep 30--.-- 
Grand Rap & Ind-. Sep 
July 1 to Sep 30---- 


Penna Company... Sep 3.655.479 3,959, 168 


July 1 to Sep 30---- 


FREIGHT & & PASSENGER prota be tee ae So EARNINGS RATSTRRANCE ararens TRAPPIC & TRANSPORTAT EXP’S 
ay wer Year sie ahead im. Year ge “yaad : Year aay oF CHK Thi Year P LanY ear This Yr Last¥'r This Year Last Yor 
181,474 164.208 53, 57,532 260,583 248,327 31,007 , : : ; . 
525,587 469,033 169, 182,298 773,806 728,738 97,814 yee an ate abet 8 609 oiiee abe. 
OA. sacamh a: aieipws SC Re me 698 22 ; 2 
2 ete Oe... <ames - ae a Se 6 pe ope 
a” I lar 6715 = 592 TERS aaa 1.149 1,694 
re Te pannametascks “— 18,037 3.463 2,413 943 ran 
62 36886 SLL TIT 2 oe ee 8 ee a OE ee 
an See! caReeR. . een 133 a 80 90 ------ 338 325 
a= weeene  wewene  cenene 1610 306 336 61 2D Mikes coma 1,288 1,179 
Se Me lee: et ee, hoe, 710 6.948 
2.930.770 2.683.179 423.756 _ 433,067 3.478.360 3,220,664 423, 5Qe £90970 FiRg1 KO nie 
8, ASS ar 7, 760 ant 1-231.970 1, 250412 lo.azs SH 9, Pen Laie 1168 1a 1 Pee ate Leen OL? esis 2728 Tal 2.670889 
er eae aust = bi pow 632.005 e080 | Bree | Sob B143 1168 ibaa | NDE 267 81 
Zan139 16.015 11,739 10,110 34.812 eS ae) i oC 
224 70 3,092 2,110 379 971 1, 
4,797 6,033 468 250 ; 6.4 890 ars a a 3248 
PORE cP RPRED SSSR: SN RRORE LR SCRNS SE Renee <i nO a aon HQ ...25. 2... 166 166 
i =the: <nebth satan aewece a a aie senegal 105 
13, 687 16,202 341 347 16,042 20, S01 124 #2890 #2468 |. 1002 im we Sos 
40.047 51,496 1.030 at} 90.038 2261 reat 3.208 B57 real a 68828940 SOR 
1, 
oe a8 2 Te “i 413 302 1,518 328 oe 20 oes ee See | SOR). Coen! yeeoe 
; 620 225,379 1,142,734 1,112,836 133,828 150,897 193,063 192.52] 14.411 in 900 KAD DGR Aapaoe 
aslo, At : ro peo ese ; perpen : ag 3.196.016 401.918 449.218 S91988 senee3 ated Bae Sie lit Lason 
6.807.563 18,376,304 4.848.007 S541-121 16-764-898 18125077 2eroon 2.809061 Lke1.Ooe 207 296 306 20.872 4ONS-94e SieRsI 
18:243 5.845 2,361 1816 9,462 8,006 1,123 947 421 284 34 43 2.363 oo 
7,607 13,162 7,865 5.912 27.877 809 3,038 5.412 41101 4106 12 123 6.526 eae 
36,968 46414 19.038 17.023 60.543 69,759 9.788 «= 122 6.827 3.893 © 260298 ~—«17.469 
1 318 114.588 61.995 54.348 189.560 4 32,473 31,608 24.018 17.935 923 998 54.015 a7 at 
5476 6 «5l«Ss«2hSs«BSCTOB.S«C«d ASCs 3240 gi Ok 3. 126 
~— tome: Me fo | Go La ae ages 1245s 
155.385 147.779 183.026 158,233 362,159 063 32590 260K ee - 
43R112 427/755 634.814 579,188 1.130504 1.073920 Ieee 143140 7s 120°383 Bes Se set 327608 
7,357 8,915 1,025 1,133 10,606 12,481 907 869 1.233 roe ; we aes 693 
2 197 23, e16 366 6-36 12 S2.800 ach 3,067 2,260 3,792 2,395 31 78 8.189 $377 
es a j 533 «1,267 1 1 
es ee ea 8,640 108 462.217. «3,116 ao bee “eM Min aa 2.454 ae 
FS eee ees. 2146 2,321 364 336 30 2 ee” 38 
EE) eemenpone- ol yee. 126 12> s&s s§ BS SB oe US 
5,250 1879 1316 “2 695 268 Oop gy: pl ele ee 
11.156 5.29 3,569 483 15.815 7.69 1771 717 ~—s-:1,217 568 98 123 4.183 2.he6 
5263 8576 = 1468 147.632 10363 2.075 1.533 730734150150 1.690 
393 286 5,304 4.618 25,774 27.912 4.082 4.039 1.738 1,380 481 462 5.307 ria 
1,828 623 = 1132«s1.003.—i(‘iéisO7H—(id2w7SCi‘idzdT2 SG iséS(<té‘iaSC(<é‘i CCC; ' 
.290 1,060 809 1,612 5,213 96 1,975 1,493 479 747 110 122 2.445 Line 
7-046 12.331 9.379 9,407 18.455 18,677 6.294 5.671 2,169 2,191 77 ill 4.533 4,802 
28,901 30.167 55.904 440 18,808 17.317 6,023 571 230 #276 13.394 13,721 
16.689 . 12,814 366 4.517 21,877 18415 4,961 4,592 3.157 2,352 473 §581 6.219 6,107 
45,631 31,470 13,701 640 1,523 339 15,705 13,964 654 7,028 1,625 1.598 18,759 18,196 
ar: ae 546 1.201 149 227 © «172 32 a 1° 590 612 
, 232 1,697 839 068 689 482 179 207 ~=s«dg 81 2,077 3,042 
925 OE Schenk’ i audeds 472 22 140 211 S22 ------ 280 194 
2ar0 Ry aa 2.470 1,060 306 390 1,950 a sae 1,309 943 
i 30, 22,926 11,09 5 592 83.328 «= 107i (‘<sti«é 
210.229 170.413 38.570 35.408 253.845 209.111 59.354 Bas anes asa 1.035 1.08 Ber sb.008 
2.725 2.523 629 386 3.489 3.0381 1.155 2,442 478 wicca 30 575 845 
8.089 11.017 2,089 2,554 W.s18 14,086 4.079 2.672 1,527 ene 2 1,907 2,329 
NE NOR sah 595 255 328 2 oles. 
a a Gee = ieee 
I es ; 8,015 2 2513 1.629 2, 
i iia ii Lee 6s 4 arr (conn a 
’ eo 8 ’ , ’ s 6 -a*ee<=<= « 
14.532 18,151 353 117 14,885 269 4,054 a a or on? «baa 
2,459 3.414 94 637 3.209 4,208 472 848 194 See 1 731 728 
6.13 1,211 1,215 bois if 920 1,600 401 539 i 2 1,522 1,620 
ee eT meena , 183 66 377 6921, 
Sey easy eceag: enna. 11.276 8.817 337 1.701 2,229 ait 55 33 en 4098 
2,269 776 1,431 746 «3,926 1,524 1,549 150 90 “ee 2 1,718 887 
t 2% 2.136 5.507 2.430 15.280 476d 677 450 302 58 ij 76 4,486 3,992 
; 17, 4,943 1,459 626 2 ' 
6.08 80.792 71.8% 62,755 180.746 152.837 50.377 45.119 8511 5,783 1.898 1.343 ‘353 sO 
eine F ious Baca i a 1 eal ST ie 
ie is Ga ae. ae me er . aes 
23 4,314 8,846 334 282 oe. a -~) a) | an” ee 
6.864 0,135 3,424 3,932 10.968 24.335 1,524 877 «2.911 2571 oi 313 5417 a: 
3,966 3.576 1,398 1,368 5.441 5,069 610 255 149 oe a 2,182 1,276 
1 -— ee awe 13.039 8.353 1,936 869 913 ee er 5,205 2.618 
225 1102 1,121 406 1 
ee 2:792 anne ae ee Pe goons Ler Eile Bie Gane 397 i 
9,712,022 9,997,259 3,202,394 3,121,132 13,752,647 13,945,601 1.600.241 1.795.284 2.590.786 2.395.345 181.72 
28,090,117 29,185,680 9,619,487 9,349,583 40,237,372 41,013,011 4.568.956 5,603,071 7,631,029 7,102, "B57 535,666 21 toe 14 gag pe ore 778 
BONE: ALON es 6.874 . 11,052 5.171 2,088 1,680 939 146 20 3,057 4,198 
aoe $7.53 8G) SBS 15.609 ZA S10. 
754 82 , 7,305 600 5500 6910 2,02 1, 
34.295 40,062 67.440 65,820 113,730 114,002 16,002 18222 7071 6503 2,810 3,153 ae ios a'ai8 
794k 410... —_— oe ae - oe 83k. 502 . 
i ee i= ates FRc eS ee a aaa... oo. ae tee 
; 2. ; 25,876 0.4 2,632 3.486 7.243 6.55 1200 109 9,666  +«11.082 
66.599 83.066 19.116 15.447 92.064 103.250 7.190 9.841 21.873 19380 994 OPA shone 34 768 
193.610 215,034 63.144 62,767 268.731 288,840 43.042 37.815 30.010 35,022 4,944 4, 76,931 81,858 
520.881 2.2 iBsote 86 28 739,428 819,802 131.244 97,363 87.169 102,887 14.104 14,215 226.723 238973 
35,841 1,035,767 927, 109.209 100.779 115,586 110, 
821,222 765.130 2.482.856 2.248.654 3.439.245 3,147,083 344.007 317.746 317,315 339 362 scot af 263 2eF aC 1.223387 
7,601 6.666 6.802 7,39 15.844 15,202 4.500 3.405 1.388 # # 41,608 ## 220 289 6,110 5.479 
18.887 J 131 3.417 30,309 pera 53.579 14.046 12,505 4.304 4.534 2,017 2.235 20,731 17,885 
05 649 290,224 31,551 35.121 49,478 46.3 ; 
638.098 793 812 157.003 3.217 898,424 954, 100. 202 148,184 14e'538 sees 13203 eae hie 
5.379 1,142,734 1,112,836 133,828 150.897 193,063 192,521 14, 
2,319,475 2.353.567 660,988 "938 3,156,740 3,196,016 401,918 449,218 591.988 562.553 Hee Spee eles 1.435" $44 
Cee ae ee 2a Se Saecns 1 eeu. . oo ee 
ee re ue eee eee “501 265.216 536 267.34 3 665) + es 
658.798 1,670,840 214.501 265.216 255.536 267.340 23, 657 629,507 649.303 
2,472,685 727.381 2,029,754 942 4,956.317 5.178.943 636-158 786.568 802.534 001 RES 80 8p BOF tp osinies 
1,033 Y Cia eatics« 1,043 1,230 141 180 136 136 4 1,082 1,186 
Bae = Bh = — a, 3,874 260 1,851 475 461 1B 15 3,390 3,768 
; 9.704 196.240 11627 9902 ...<-. <cose- 

Si 345.805 63.279 UM TSS AUB BGA SOM ames 248 «eee 
; 1.181 647.393 89.245 94,081 106.835 73.456 13,792 19. 
459,848 509.879 1,773,141 1,726,400 2,367,117 2,361,661 259.356 284.930 317,368 217.416 43.073 37504 rea ioe 7B Ite 

33,968 30,983 5,183 5,634 42,567 39.041 10.704 6535 5,669 4,443 1 
at 16h toh 15.501 15.012 122.219 117,607 30-960 27.485 16.126 13,419 276s et! 348s B IB 

, ’ ’ 5 328,001 343,982 50,845 59,804 53.951 48,720 ’ ’ 
7.92 676.140 249,269 2M4, 08 958: 349 979,462 161,170 950 152.941 143,253 RS 17°50 thee 33-88 

9,102 486.678 44.161 54.606 66.522 53,509 10, ; 
682,280 719,459 637.047 eal Ose 1425, 175 1.440.158 138.593 184,332 191, 187 204,393 3300 soa 5a 580 Bo Bee 

1,284 5,154,607 639.183 578.200 808.352 277.036 

10677 948 11,705-989 2,508.09 2.488.967 14.20,690 18,20.696 LIMBAZ? 1.900.240 2.39 170 2318-201 219,407 290-087 Fano ABoNaes 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD —_ Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ ~ $ $ A $ s « 7 Year Year 
N Y Susq & Western. Sep 1 a. 157,891 104,138 4 13,176 10, 4,4 1 17, 11, 90,684 80,755 
July 1 to Sep 30..-.- ; rages 466.470 311,279 oe 288 35,968 10 330 9, 14 4 53, gts 267,395 212.795 152 152 
Nez Perce & Idaho__. Sep eee. ee eee ee Eck lS a” “bea”  eaoenn 108 iewsin Sa. . wcnhe 
July 1 to Sep 30... SA 5 :< soydintacoben RE © <seesM’ eocdda.: cosalh*y) cos, «saan ren “2 pe "Sian re 
Nia Junction.... Sep 2.236 2,647 4,479 ant” seecee * asl a ee 6eaweee ; A 
nee” Gee ii Seep: Games Gee Cc TTT: Tt. ie Se a a a 
Nitt Valley...... Sep 182 922 21 ar” cccshkt” § eoolla  esaele = bene —58 
July 1to Sep 30-.... 1,049 2,728 —423 ieee: Spree Fer 4 to =e es Pe 
Noland Land & T Se 4 606 —? in” <ccocean coal" ehaase © eenaae “rr 
ek) 6k ie a Ue Oe OS a & —2 R 3 3 
Norf & Ports Belt L_. Se 10,092 11,729 6.097 a ceccsas i oselsl..isseane... sennee , ' 
July 1 to Sep 30_. ab 8h 33,595 18,054 i Sees FS ee a Ry carn ae saan 13 13 
Norf Ik & we ter -—- Sep 2,088,182 1,928,630 1,390,178 1,292,033 11,813 9,303 —152 —214 115, 9 9 , ’ 4 
fay 1 ‘i Sep 30..-. 6,151,258 5,809,597 3.872.676 3,481,263 35,549 26.205 -—5.762 -—2, 345.000 279,000 oo ar 2,004 1,951 
Norfolk Southern....Sep 164,136 142.216 93,903 85,663 94 19 — 37 —242 7, 6.1 7 
July 1 to Sep 30..-. 493,726 432,990 279,897 259,014 19,589 14,989 -—2,387 4,798 pp 18, 255.009 245,513 607 602 
North & South Caro__ Sep 6.810 5,061 7,551 Dt: Conena ease «saa. soon 200 86 7,351 6.954 
July 1 to Sep 30..-. 20,143 14,454 14,668 PEC: weshee quate cU test’. «saea 450 86 14,218 py 55 55 
Nor Louisi & Gulf Se 4, —1,51 mE ee ee ee 53 46 —1567 -—1.34 
* July 1 to Sep 30... 7 a8 Sai ee op ee EE ne a 160 7 —2,746 “Se 25 14 
North Shore_____.._- A ~~ Oe RR SOR a See 10 — — 
July 1 to Aug i 250 aie — —!] ae ewe? - gn, By Bare We ee 20 20 30 —1,435 4 4 
Northampton & Bath Sep 1 538 14, 2.503 5,998 secesan 2a aes - | ae 276 236 2,227 5.762 
July 1 to Sep 30..-- it 38 4D O42 10,900 : = caadcs 3 36=s s a SU eee” = eee 829 709 oe 18,909 7 7 
Northamp & Her tf’d_ Sep 735 453 —171 ee” eek 0 ue oe 25 22 —196 599 
July 1to Sep 30-... 1,977 ~—«1,668 -— jar i: =e oe SS 2 ne nt ait 9 3 
Northern Central....Sep 909,202 873.739 233.532 239,096 1,229 1,257 869 837 40, : , , 
July 1 to Sep 30..-. 2.625.370 2.566.741 531.369 629,275 3,603 3,734 2.458 2.473 121,009 yaa ; an ‘ cee 472 470 
Northern Pacific _ -.-- Sep 3,318.607 3.601. 2.689.702 3.016.916 183.877 197,692 55.312 47.766 300.415 297. 444, .766, 
July 1 to Sep 30.... 9,863,548 ioe is 6,901,350 8.074.962 550.921 603.726 151.272 175.315 838.245 860.538 6.214.377 7.389.739 6.016 5.814 
Big Fork&IntFalis_ Sep . ’ 5, Ba ccocg et ! | ee oe 376 319 4,929 4,089 
ae | «oe eee eee gee OT ee OS. SS 1,110 2 155 fll 
Minnes & Internat. Sep 36.644 34,215 23.899 Sn’ ook. sen Geena. ane 2,407 2.727 1,491 817 
July 1 to Sep 30..-- 118.220 113.865 71,339 Ta ~ccassa conte’ deci.” «ontae 7.534 7,402 63.804 64.995 177 177 
Pt Townsend Sou_. Sep 2.341 4,260 1,662 Re a i i ee 625 600 1,037 210 
July 1 to Sep 30.-.-. apa) 9,620 4,783 Re ce Se a ee 1,874 1,800 2,908 gs 41 41 
Northwestern Coal__._ Sep 1,864 2.723 2.273 305 3,308 3.379 on —747 118 91 1,31 a 
July 1 to Sep 30... 5,914 6,289 6,579 1,834 925 9,996 -—2,51 —2,413 354 275 708 —853 8 8 
Northwestern Pacific Sep 216.580 212.504 145.579 115.839 -.---. 9 cnenee eww wwe 12,855 10,500 132.724 105,339 
yap 1. Gee S.... Gime Grass 49650 4466S cece leew ea eee 38,424 31,500 437.900 414.807 416 376 
Norwood & St Lawr. Sep 5,263 5,483 5,343 6.997 586 941 —302 136 200 125 4,840 7,009 
July 1 to Sep 30... 16.455 15.629 16,195 16,531 2,071 4,299 —227 1,677 600 375 15,367 17,834 19 19 
Oak Gr & Geo’ town... Sep 2.146 2,414 ee | mR Me AIRE SI a dag IE 65 63 708 2,453 
July 1 to Sep 30..--. 6.350 5,886 tO Re eee ee See ee? 195 189 2,094 —5, 6 @ 
& Southwest... Sep 1,397 1,245 749 La” esewe otis. > =m. evan)... | ’eeenm 749 1,076 
July 1 to Sep 30...-. 4,328 4,564 2.563 SEE * ceasete’° candle’ :.. conlell: «oben  sQne* cscal 2.563 7 417 6 6 
Ocilla Southern -__-.-_- Se 2. 1, ‘ ee gone ee eee ae 128 128 3,823 
aan )=3=—l ss Fee See: Mee cee. creer. Seas. eee 384 et 2916 5S 
Ohio & Kentucky.... Se 6, j 1,551 RE ig ee ile UN Or al me nia Sa 137 37 1,414 4,419 
ieee” )hC li a eee See ee OO ee 411 411 9421 12478 28 
Ohio Riv & Columbus A 2. 1,851 17 i acoane. . setehen . stenee. onieee 118 299 —171 
July 1 to Aug aig aoe ray af UR cccask cccam =, woo. «coun 179 —1800 -—122 4 @& 
Ohio Riv & Western. Sep 13,826 13,440 4,629 a” coocae sin. a. ae 944 3,740 4,292 
je th ie... Cae “eee Mee Bee “De TI TE: = 2713 2811 12523 12.790 UL 111 
Oklahoma Central... Sep 16.121 14,957 5,755 Dn’ «escckn emi: ae | - ae 1,737 1,720 4,017 1,737 
July 1 to Sep 30..-.. 49,791 45,031 11.731 Mas wenddk' santa? acl. ocean 5,192 5,127 6.538 —1,819 135 131 
Okla K & M Inter-Ur_ Sep 960 1,069 . 241 a” wacoase.. ... sdk. “ane. | ae 36 52 204 3 
July 1 to Sep 30..-.. 3.506 4.520 330 ee cccakn > cocutat*) Scala. saben 110 158 222 a 4 
ee Sep 626 672 299 at secann "ait. - a. Sea ay mr  ° Seg 298 —199 
July 1 to Sep 30..-.. 3.125 2.137 ae: ie =|!) geal. easel:  eeeaian 1 1 —656 —1.078 15 15 
Oregon & Eureka--.-_-_J’ne 19.968 15-207 11,930 a” scoash.... sem sea” - ae 2.464 500 9,466 7.219 
July 1 to J’ne 30_... 149,023 151.250 104.821 Ra coccss’ * cana easah' ° eaaell 8.586 6.000 96,235 51.861 30 
Oregon & Southeast. Sep 2.881 3.545 608 Oa ceccce § <subn k acenen |. eee 1 47 526 1 
July 1 to Sep 30.... 9,446 7,288 1,122 Goer * ....ss-: ncadbe ie esedea*' ceaaee 245 208 877 6.589 20 2 
Osceola Lit Riv & W. Sep 529 1,033 —169 a” .scosce aii” “hea” ae 14 18 —184 —456 
July l to Sep oe 1,209 2.49 —222 —448 eeeces  j«e¢e ° |. esesee |  eeseee 44 56 —266 5 5 
Ouachita & Northw-_. Sep Zul 8,194 7.326 cccchit: 3: eal Smsadelilit tl icaieaad 170 123 7,156 9,697 
July 1 to Sep 30--... 264 24.073 18,390 s.cams .. «sek io ean sane 510 369 17,880 25,982 54 44 
Quachita Valley _-.--. Sep 2,951 6.047 1,073 ON. cancele.  ecouh a) ees  seeal a echam 998 —424 
July 1 to Sep 30-.-.-.. 13,975 16.760 910 i - cecens. ..,. sdmeir uc tbh ise 225 225 685 1,283 28 2 
Overton County--.-- Aug 1,892 2,518 1,316 i. mesons.) oebell. ~— eee steele 100 100 1,216 1,585 
July 1 to Aug 31..-.. 3,929 11,553 a scene.» sehen L. Sacnaa aaa 200 200 784 —4,043 17 17 
Owasco River.....-- Sep 2.648 3,357 1,846 EE og eS 68 69 1,777 —243 
July 1 to Sep 30..-- 7,895 9,759 3,380 “EE.” §=«ncotne .. otsa  » éadmun ode 204 208 3.175 —1,151 2 2 
Pacific & Eastern... . Sep 3,900 1,268 25 a - song |< esau +) enema Of same 62 62 —36 194 
July 1 to Sep 30.-.-.. 11,633 4,029 1,651 a scaamm . een. ¢shean ae 187 187 1,464 545 33 12 
Pacific & Idaho Nor..J’ne 9,385 5.697 10.893 SE: .cccets: coca +. ecouht + seeanl Cri90 350 10,993 11.001 
July 1 to J’ne 30__.- 110.542 91,150 70,203 St”  coaes, ... eeiamn« seca «> esi 4,995 6,121 65,207 55.565 90 76 
Paris & Mt Pleasant. Sep a. eee SS ec Coc... epee h | aseaniit an* amen a: eccail Sa 5: ehmees 
July 1 to Sep 30_--- ee cl sonaae .. othaliiitun sdiaee Maem a: aasain a. Gatien ane 
Pascagoula Northern. Sep 2,906 4,555 1,408 Bi: cocanm .\; eeedl o<cat OS eoean 240 200 1,168 4,090 
July 1 to Sep 30.-.-.-. 10,883 12.219 85 it seas. cetaie. saa. ‘see 720 600 —34 11,515 41 41 
Payette Valley___._- Sep 3,232 2.102 2,208 a —138 —13,121 17 17 2,052 -—10.172 
July 1 to Sep 30.--.. 9,188 4,680 3,851 a. caaae. atten —138 —40.191 53 53 3,658 —36.572 30 30 
Pecos Valley Sou.... Sep 3,613 2.080 -—1,388 ET. cecaus,  demdit : * apa 2cx aeeeee _ enegie —1,464 —977 
July 1 to Sep 30.--.- eae * Sze OT “Gane cscage, . coeagink 4 SOREL SRI a Sone —<—” |. agnane 40 30 
Penns ylvania—Lines East 
Pennsylvania RR.. Sep 9,512,214 9.419.572 4.240.433 4.526.029 496.234 515.143 —84.534 -—59,.425 605.931 474.453 3,549,967 3,992,151 
July 1 to Sep 30..-. 28,004,569 28.446.663 12,.232.803 12.566.347 1.438.215 1.548.364 -—349.102 —201.201 1.817.793 1,423,360 10,065.907 10,941.785 3.978 3.970 
Balt & Sparrows Pt. Sep 10,204 7,479 —3,329 Da  «ccagm .... 00min . +eehen. saan 372 300 —3,702 3,273 
July 1 to Sep 30.-.-. 25,100 22,827 —530 ko «ee eee eee 1,133 900 —1,664 13,425 11 1] 
Balt Ches & Atlan. Sep 19,179 19,632 8,125 5,967 85.474 84,248 17,400 16,480 2,182 2,182 23,343 20.266 
July 1 to Sep 30.... 63,857 63,026 49,873 50.975 264.890 282,934 57,009 71,499 6,546 6.546 6336 6=s-_—« 115,928 87 87 
Cape Charles__-.-.-. Sep a, a cotel” | scoam. . S00. esGna . Sean —; eso a. anid 
July 1 to Sep 30..-.. RRA rate 0 Se + ee eee ee ee a:  e«soall Gee | aaa —_— 
Cornwall & Leban. Sep 20.794 22,240 5,081 8,162 —_ . ste, <@6ethnh ° seen 1,198 1,194 3,883 6,967 
July 1 to Sep 30.... * 68,572 68,348 23,492 _ o Se rr . -:. én. we ae ae ' 3,689 19,762 31,212 26 26 
Cumberland Valley Sep 163,128 165.813 105.602 123.026 1,228 1,0 5,14 5.993 100.855 117,307 
July 1 to Sep 30.... 481,162 470,957 258.266 348.845 3,972 884 1,478 954 15,424 16,902 244.320 332.897 162 162 
Long Island__.__- Sep 692.429 662.518 343,338 264.806 186.909 193,888 94,829 91,431 53,553 53,553 384.614 702.684 
July 1 to Sep 30.--- 2,039,031 1.985.315 1.400.214 1.161.767 578.549 632,149 285.495 308.350 160.660 160,660 1,525,048 1.309.457 398 389 
Maryland Del & Va Sep 12,456 11,128 3,387 4,073 4,033 72,454 12,612 8,060 606 606 15,393 11,527 
July 1 to Sep 30..-.. 41,805 38.159 14,907 15.420 250.542 255.569 62.794 48,917 1,818 1,818 75,883 62,519 83 83 
N Y Phila & Nerf... Sep 201.028 199,062 79,621 a’. cee csanan” = esau. dana 7,500 7,450 72,121 83,711 
/ Ee | Y wee F Se l,l UYU CUES eS ee <n 22.500 21.750 248,341 293.608 112 112 
Northern Central_.Sep 909,202 873.739 233.532 239.096 1,229 1,257 869 837 40,336 33,986 194.065 205.947 
July 1 to Sep 30.... 2,625,370 2.566.741 531.369 629,275 3,603 3,734 2,458 2,473 121,009 101,958 412,817 529.790 472 470 
Pennsylvania Term. Sep fk ek aeons ee een NS ee Sa... owe aan cena ila. 8: 
July 1 to Sep 30..-. an me “sysec. fea eee ees eee eee Soaee .  Lhkses So “3a 
Phila Balt & Wash_ Sep ee Se Oe © Me Cece. ecomth, . cocane 50,697 48,151 443,040 369,855 
July 1 to Sep 30...-. 5 poe ae oe” Pere: i .  cecabe: ©. wooed => soesum 152,093 144,454 1,285,358 1.226.583 713 717 
Rosslyn Connect’g. Sep 1,365 1,509 —322 Mn ccceen, canta... ccoanm,  -ecehne 4 —400 — 
July 1 to Sep 30...- 4,142 6,102 —1,140 ar: cane’... esealin . d60unee . ecedln oh bs —1,372 —2,451 3 3 
Union RR of Bait... Sep 20.595 17,750 109,108 Sar scccasmn  on6enn. #60088 © eeeann 5,922 5,063 103,186 113,428 
July 1 to Sep 30..-.. 55,958 57,064 322,774 ar” §=§«cccesnk:  cocekh:, seeoek  eseaen 17,768 15,189 305,006 340,197 9 g 
W Jersey & SeaSh.Sep 463,834 435.067 177.346 212,325 14,545 14,623 -—4,.675 —7,022 23.473 23,000 149,197 182,303 
July 1 to Sep 30..-- 1,438,999 1,317,897 928.117 1,043,764 42,578 43,797 -—11.676 26.019 70,420 69,000 846,021 948.743 355 353 
Lines West of Pittsburgh 
Cin Leban & North Sep 30.758 26.531 11,808 ”  - cean bene >) Me. meee 2,500 1,300 9,308 11,209 
July 1 to Sep 30... 90,344 87,668 31,875 , eas dal Mino Hata dense Sitti «readin 6,500 3,900 25,375 26,038 45 45 
Clev Akr & Cincin. Sep 221,239 231.305 106.761 ee OS Se aaa  Seneae ae 21,000 9,740 85.761 102,937 
July 1 to Sep 30.... 652,851 688.619 305,497 nr coche. cose. . osectur* ~ codetd 60.200 28,700 245,297 262,142 344 344 
Grand Rap &iInd..Sep 307.570 329,669 191,532 157,008 3,074 3,783 4g —606 22.964 24.748 168.617 131,653 
July 1 to Sep 30.5 938,948 1,058,360 490,226 381,798 10,957 12,489 son —168 68,939 74.245 420.828 $307,384 587 587 
Penna Company...Sep 3,107,957 3.114.135 1,743,327 2,040,472 67,238 63,065 2,704 —1,141° 172,291 1,573.740 1.874.945 


’ 64,3 4, 
way 1 to Sep 30.... 9,017,629 9.559.571 5.233.001 5,710,124 « 191,254 - 174.647— -—2,048 -—13.761 516,837 493,923 4,714,115 5502. 439 1,415¥1, 415 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 
Pa-Lines W. of Pitts—Con. 


Pitts CinCh & StL Sep 2,388,914 2.515.428 


Hb ip Sep 30.... 6,953,322 7,121,659 
andalia _........ Sep 530,394 646, 
July 1 to Sep 30.... 1,606,579 1,868,547 
Waynesb & Wash. Sep 6.041 5.720 
July 1 to Sep 30.... 18,342 15,502 
Wheeling Terminal Sep _.........-. 
ee rr ae 
Southern... .-.. Sep “seal 
July 1 to Sep 30_..- Ue a 
Pa West&Ohio R Cen- Sep 319 272 
July 1 to Sep 30... 874 890 
Peoria & Eastern....Sep 187,052 258,901 
July 1 to Sep 3@..-.-. 4 699,947 
Peoria & Pekin Unien Aug 4,45 6,226 
July 1 to Aug 31__.- : 11,020 
Peoria Ry Term Co... Sep 3,867 4,877 
July 1 to Sep 30.... 9.874 13.505 
Pere Marquette ..... Sep 1.009.790 915,532 
July 1 to Bep 30.... 3,695,644 2,594,003 
Perla Northern... . Sep 21 3,037 
July 1 to Sep 30..-. 1,129 8,096 
Phila Balt & Wash... Sep 810,703 849.319 
July 1 to Sep 30..-. 1685 2,727, 
Phila Beit Line_._. RG SS tee ge 
I I aie 
Piney Riv & Paint Cr. Sep 2,005 1,654 
July 1 to Sep 30..-.. 5,300 5,225 
Pittsb & Lake Erie... Sep 1,266,616 1.342.498 
July 1 to Sep 30.-.... 3.787.413 4,046. 
Pittsb & Moon Run_. Sep 11,061 10,431 
July 1 to Sep 30.... 838 32,437 
Pitts Alieg & McK R. Sep 7.611 13,284 
July 1 to Sep 3@.... 19,876 35.696 
Pitts Char & Yough.. Sep 23,568 31,317 
July 1 to Sep 30.... 72,901 92.4 
Pitts Cin Chic & St L. Sep 2,388,914 2,515,428 
July 1 to Sep 30..-. 6,953,322 7,121,659 
Pitts Shaw & North... Sep. 106,329 ~=117.321 
July 1 to Sep 30.... 295.462 321,665 
Pollock & Ang Val Tr Sep 2,348 3,368 
July 1 to Sep 30.... 6,589 8,870 
Port Huron Southern. Sep  -_..... 3 ....-- 
July 1 to Sep 30.... cial >”: ibaa 
Portland & Southeas. Sep 2.267 2,013 
July 1 to Sep 30.... 7,968 6,218 
Portland Terminal_-.. Sep ee 
July 1 to Sep 30... Dae: < <eséee 
Poteau Valley... .-.- UN $5) ae 
July 1 to Sep 30.-.-. iat 
Potomac Fred & Pied Sep 4,307 5,313 
July 1 to Sep 30-.-.-.. 12,030 13,118 
Prescott & Northw_. Sep 7,860 5,135 
July 1 tojSep 30---. 29,198 —s- 21,347 
Quanah Acme & Pac. Sep 11,924 12,280 
July 1 to Sep 30..-.. 33,611 36,637 
Rahway Valicy Co__. Sep 2,594 2,184 
July 1 to Sep 30. -. 6.870 6,637 
Raleigh & Southport. Sep 9,249 8,245 
July 1 to Sep 30..-.. 26,322 788 
Rap City BI Hilis&W_ Sep 4,265 2,444 
July 1 to Sep 30..-.-. 11,988 7.343 
Raritan River__.._--. Aug 20,395 20,213 
July 1 to Aug 31-..-- 38,215 37.718 
Ray & Gila Valley__. Sep a: ‘w“enehe 
July 1 to Sep 30..-. 7a. eneaie 
Reading Company — 
Atlantic City....-- Sep 67,132 64,554 
July 1 to Sep 30..-. 213,101 207.708 
Catasau & Foglesv_ Sep 22,526 22,283 
July 1 to Sep 30._-. 54,578 70.483 
Central RR of NJ_. Sep 1,623,653 1.482. 
July 1 to Sep 30.... 4,452,980 4,221,362 
Chester & Del Riv_ Sep 10.741 14,717 
July 1 to Bep 30.-.-. 37, 1,393 
Gettysb & Harrisb. Sep 16, 4, 
July 1 to Sep 30---. 46,970 42,939 
Middlet'n & Humm Sep 1,108 1,617 
July 1 to Sep 30. .-. 3,167 5.487 
Northeast Penn _.. Sep 4,338 527 
July 1 to Sep 30-.-.-. 13,879 13,151 
Perkiomen... ..-- 6,694 46,31 
July 1 to Sep 30.-.--. 146.548 151,103 
Phila & Ches Vall_. Sep 6.29 5. 
July 1 to Sep 30.--- 19,114 18,245 
Phila & Read Ry... Sep 2,952,640 2,892,984 
July 1 to. Sep 30... 8,320, 8,170,339 
Phila Newt & N Y_ Sep 4,912 6,740 
July 1 to Sep 30--.-. 14,236 11,232 
Pickering Valley... Sep 728 949 
July 1 to Sep 30.-.--. 1,840 1,984 
Port Reading _.-.-- Sep 872 103,957 
July 1 to Sep 30.--. 245,754 239.166 
Reading & Colum... Sep 20,163 18,551 
July 1 to Sep 30.-.-.- 57,534 54,654 
Rupert & Bloomsb_ Sep 2,090 1,469 
July 1 to Sep 30.-_... 5,613 5,695 
Stony Creek ----.-- Sep 6,959 7,280 
July 1 to Sep 30..-- 19,923 21,635 
Tamagq Hazle & No. Sep 1,344 1,854 
July 1 to Sep 30.-_-- 4,118 5,795 
Williams Valley... Sep 1,113 1,318 
July 1 to Sep 30-.-.-. 3,565 3,722 
Red River & Guif_... Sep 2,952 1,763 
July 1 to Sep 30.... 8,355 6,651 
Red Riv & Recky Mt_Aug -___... 1,185 
or ?. ree 2,361 
Reynoldsv & Falis Cr. Sep 6,809 7,881 
July 1 to Sep 30.-.... 21.288 23,591 
Rich Freder & Potom. Sep 92.207 78,506 
July 1 to Sep 30...- 296.988 297,160 
Washington South. Sep 29,629 28,556 
July 1 to Sep 30..-.- §9.645 101,669 
Rio Gran & EaglePass Sep 7,001 6,788 
July 1 to Sep 30.-.-.- 21.476 21,085 
Roaring Fork .--.---- Sep 130 183 
July 1 to Sep 30.--. 532 1,015 
Rock Island— 
Chic R I & Gulf... Sep 161,048 171,916 
July 1 to Sep 30.... 457,125 446, 
Chic R I & Pacific. Sep 3,510,523 3,668,522 
July 1 to Sep 30.... §,684.279 10,203,616 


Morris Terminal... Sep 
July 1 to Sep 30..-.-. 


Total Company... Sep 
july l to Sep Bep 30... 10,141,404 10,649 
For index to roads not appearing in 
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847.775 3.546.458 3.730.573 492, 499,003 589.214 614. 123 66,826 84.806 11a ies 1,240,170 
et: 10347 7 ee 1,567,592 1,483,235 1,821,915 1,855.687 204.015 230,895 3,394,153 3,725,106 
240, : 127.832 159,805 166.731 fy sa ‘757 28.202 323,031 
wh mae | ae 438,340 446,393 478.766 508.630 110 a 81.957 943,842 
6, ; , 2,782 2,741 1,491 1, 125 112 4,161 
19,239 ey ‘i: 10,758 $34 ‘3 3333 343 330 12,902 
eases 4,7 962 949 318 eee 4 1,775 
pdpwianii ri 11,373 2,748 2,880 1,226 1,584 30 17 4,897 
Wwane scenee ar seaaed Be ae a éshéae 2,261 
adit ae ~ “tage SE cen TEE Mibecuns END <apwec 7,133 
ceeen= 63 29 53 C—O a 195 
=a on one bay 173 105 141 WD Meeeee senses 526 
79, 78, , 42,022 46,759 46.162 52,551 §,007 6.211 106.278 
et - oe hy or 827 117,263 150.722 18.403 21,110 ie 
’ ® , 11,678 9,929 9.700 -—<«“<-« 33, 
4,479 139, 4 a 17,778 26,297 18,247 16,557 33 2 64,784 
6,052 15, 7, 1,368 1,162 1,831 1, 97 30 10,167 
19,048 : saad aaa 4,431 4.448 4,878 5,510 357 132 30,363 
411,081 5 ’ ’ ’ 168,234 182,971 744 200.7 39, 38.492 458 
1,332,211 4,435,896 4,262,847 505,369 515,158 617.578 592,514 120,211 131,149 1,844:450 
teint deh 251 3,037 57 137 39 St iieees accned’: > Ie 
pine ; aca sana 663 451 §2 eee ee 679 
674,998 1.658,79 214,501 265.216 255.536 267.340 23,435 29,65 629,507 
004,942 4,956,317 5.178.943 636.158 786,568 534 001 74138 89, 1,897,120 
niesne 991 1,046 269 Den hb cused Siteheaos Sibee  <anael l, 
costae 2,929 3,088 3,18) BEA. (werchin> =. wove 10 10 4,171 
598 2,685 2,581 321 126 187 ee "tek «sgl 734 
1,609 7,380 sore 774 571 581 DD ickeles § <uaabee 1,911 
145.559 1,450,159 1,537,470 147.072 188.026 205.266 129. 12 569 312.111 
479,141 4,368,287 4.670.307 439.717 539.619 586.684 396.91 ret 43-342 930.997 
101 11,246 10,567 1 2,102 145 151 50 50 1,084 
342 36,354 32,878 5,441 6,462 559 445 150 150 3,270 
chewten 9,331 15,237 1,257 1,725 1,490 Rn “Hacwbe cuseus 4,546 
enka 24.230 41,370 3,541 6,646 5,266 BE sates coals 13,346 
745 25,518 34,009 3,025 6.713 2.531 3,519 235 216 8,491 
2,529 79.850 100,306 9,155 18,246 5,806 5,396 714 725 24.794 
847.775 3.546.458 3,730.573 893 499,003 589.214 614.123 66.826 oh 08 149,465 
364,631 10,347,848 10,571,585 1,567,592 1.483.235 1.821.915 1.855.687 204,015 , 394,153 
11,214 117.989 130.692 17.344 o> 24.386 797 938 2,161 33,397 
1 332,115 360,182 907 ~=—:77. 005 87.422 3,304 41 94.976 
danni 2,398 3,418 510 635 367 ne 200s sadeed 711 
weandite 6.739 9,020 1,316 1,723 1,105 i: debts cdpusin 2.215 
soodee 1,439 1,496 702 135 37 i Sis aennah 514 
cmndwe 4,381 4,062 1,103 391 166 [ie Minhas  <eniec 1,782 
50 2,313 2,063 1,382 862 390 106 75 90 642 
163 8,145 6,381 537 3,068 1,108 190 225 285 1,887 
satiate 9,175 onnngta =e eer — eee 
eneaine 28,022 <ab¥e= GAGE: } oseead Se esl 182 ....-.  CPS.976 
ee ee Dt pecan 116 42 7D Sacaee covdug + Wien 
7 14 10 6 235 127 1,000 2 Sd 
969 5,491 6.426 971 827 765 in. juudiie - coat 1.005 
2,836 15,272 16,386 2,843 2,874 1,203 1,048 20 20 3,303 
514 8,804 6,129 1,735 1,627 828 329 270 278 2.060 
1,641 32,594 24.024 4,629 5,016 2,399 1,967 1,445 485 9,099 
1,655 14,413 15,096 800 1,409 1,093 864 a socked 2,842 
5,372 41,707 45,384 2.713 5,665 3,332 2,334 ee 8,642 
335 2,964 2,625 395 580 495 424 61 5 1,554 
1,225 8,114 8,134 1,084 1,672 1,338 1,189 164 59 4,512 
3.713 14,424 12,537 1,826 2,481 1,454 1,255 436 400 4,363 
12,155 2,534 36.816 6,903 7.168 3,276 4.259 1,153 1,407 13,235 
1,795 1372 5.074 1,372 783 405 818 124 155 2.480 
6,606 19,540 17,905 6.171 2,133 1,663 3,013 315 518 7.356 
701 569 22.230 2,439 2,716 1,914 1,611 276 214 4,573 
1,288 42.433 41,434 §.211 3.777 3,504 2,825 536 639 pase 
‘atone 25,061 won a; scence OF ae a seaned 3, 
i aiiedo 78,722 valet >, scantc f eee * ene. 10,305 
137,476 220,234 214.203 19,418 21,484 10,324 10,45 2.406 : 93.507 
578 «©. 885.638 850.705 59.757 496 32,146 32,512 10,645 302 349.369 
158 22.723 22,658 4,418 3,813 2,112 559 8 8 4,478 
578 55,613 72,007 8,061 6,598 5,093 873 23 31 11,923 
459,611 2.265.016 2,041,859 229.942 281.415 305.789 305,534 826 ‘65 602.958 
1,426,982 6.497.137 5.946.714 661.440 693.049 913.492 953.591 96,174 100,572 1.841.475 
ania 13,293 17,294 1,731 SAE i Seahen 17 6 3 4,910 
aE EE 44,430 49,530 4,727 GME. sxence 18 13 10 14,738 
6,473 21,132 28,183 4,879 2,569 3,870 321 132 145 9,119 
18,556 61,694 73,278 12,374 17,730 5,273 1,078 488 518 078 
245 1,252 1,784 468 5c Gennlee a wath angie 843 
1,135 4,097 6.568 1,207 Ge pacdne 683 1 1 2,950 
8,085 13,043 17,436 2,953 4,030 a Sse 4 4 5,564 
29,937 47.923 51,968 9,569 11,554 2 mamaien se -- eae 
8,992 043 57,107 3,792 5,647 112 707 
27,074 179.007 183,367 13,702 9,551 353 1,198 7 108 47.213 
887 7,895 7.373 966 1,140 ern 2 2 2,962 
2,782 23,933 23,039 4,073 4,435 24 4 - 8 9,067 
654,307 3.757.237 3,705,891 402.908 999 _ 712,750 1 43,418 41.466 1,177,103 
1,939,773 10,759,257 10,585,902 1,190,782 1.127.759 2,118,497 1.885.671 126,815 141,368 3,410,528 
6,497 12,92 12,988 1,052 a. ,acese .. savake 10 1 8,694 
9,622 29.036 36,164 4,939 Crt sadene a 22 A 23,457 
745 2. ,065 342 So Sekeoe Sn (eset ocaneg 1,071 
2,490 7 oe S71 a, - WE: enawos 141 2 2 3,218 
wdteaes ; 104.365 8,309 5.978 695 4 32 44,593 
ssiuesie 23160 252,943 27,567 21,399 884 7 92 37 1792 
9,16 ' 970 7,578 4,987 157 815 86 83 4,822 
32,364 34.344 3.467 24.934 17,235 662 1,812 241 253 43,297 
68 2.225 1,761 2,293 a teadse. saaene SAGEM canning 887 
243 6,008 6.263 2,893 RUD eocess |) seees- 1 1 2,684 
335 7.61 1,513 Sa. meeces ii sebews 6 6 2,336 
967 Paty Pts §,553 DEE > sescce © epeee~ 1] 11 6,832 
dnd 1, 1, 134 gece tebebes 1 1 530 
Katia att 1 O36 563 SK? Duwece |: aieine 3 3 1,708 
1,114 2,259 2.676 781 717 136 75 8 1 1,223 
3,440 6.979 7.837 2,422 2,180 371 163 10 3 3,665 
114 3,749 2.277 339 316 9 a inele sdanas 317 
367 10,743 8,214 662 1,013 144 i ~aunde scasehe 1,235 
ee, gee sonieiaale US 28 a ae 1 a ep ae 
iain: ai 18 sem tei ic pp 3a4 eons,  dhakaal waite 
ine 6.920 8,034 1,516 1,608 1,447 38 37 1,908 
init 21,805 23,973 6,150 5,099 2,269 2,329 113 115 5,869 
72,149 189.650 176.133 20.399 34.233 33.675 24,665 2,808 3.479 68.080 
187,230 560.351 550,070 62,504 aap 82,987 67,171 8.452 9.159 208.226 
38,368 88,5 86.778 Cr3.883 12, 4,476 5,590 1,291 1,435 33,452 
99.715 269.497 265.307 31.782 28,244 28,268 20,082 3,751 3,846 102.799 
619 8,442 7,548 1,129 1,573 1,964 Pe ooo 6 coe 183 
1,876 25.682 23,415 3,781 5,153 6,201 OS a a eee 3,519 
30 516 329 244 19 255 a? Sidhdds ecedne 490 
124 1,592 1,616 738 161 935 BID wwcese § sevee- 1,550 
62, 234,185 250,64 29.860 44.499 15.794 17.251 9,087 8,955 9,3 
184.115 674,383 20 101.420 135.628 47.079 48816 29.535 26.373 259.03 
1,921,631 5,697,410 5.930.071 914.413 999.517 719.658 823,331 157.189 158.035 2.049.206 
5,593,648 16,090,481 16,782,683 2.683.510 2,873,158 2,253,717 2.293.273 473,235 468.827 6.037.866 
danbée 403 301 122 74 30 tak eusbee 349 
iomdilaliee 1,531 1,001 193 340 68 St ¢hesee éannee 1,099 
1,983,708 5,931,998 6,181,020 944.395 1.044.090 735.482 840,591 166.226 166.990 2.118.883 
5,777.7 766.395 17,461,817 2.785.123 3,009,126 2,300 ‘864 2,342,123 802,770 495.200 6,258,001 
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RAILWAY EARNINGS 











NAME OF ROAD 
Pa-Lines W, of Pitts—Con 


x ‘ 


‘TOTAL EXPENSES NET 
ind. General Exp. FROM RAILROAD Net 
This Year —_ Year has Year ian Year =r Year — Year hi Year —. Year 


Pitts Cin Ch & St L Sep 2,361 Oot 2,504,047 1.184.593 1.226.525 


July 1 to Sep 30..-. 7,179,967 7.493.965 3,167,881 3,077,620 
Vandalia _.......- Sep 661.691 741.981 198.696 231.086 
July 1 to Sep 30.... 2,003 2.155.231 576.237 640,490 
Waynesb & Wash. Sep 8.739 8.638 4,792 4,347 
July 1 to Sep 30...-. 28.820 28,284 11,298 9,614 
Wheeling Terminal Sep 3,110 2,667 1,602 1,169 
July 1 to Sep 30..-. 8,066 8,564 4,709 2.809 
Penn Southern... -..-. Sep 5,381 Oe ae... ssosea 
July 1 to Sep 30...-. mae ; << duawee SD: <lep cake 
Pa West&Ohio R Con. Sep 311 265 8 6 
July 1 to Sep 30...-. 850 870 24 19 
Peoria & Eastern....Sep 204.777 235.763 73.419 127.541 
July 1 to Sep 30..-. 603,641 681,330 224.880 293,253 
Peoria & Pekin Union Aug 56.971 59,590 14,272 20,385 
July 1 to Aug 31.... 108,085 118,187 30.963 37,273 
Peoria Ry Term Co_. Sep 15.050 14.830 575 3,042 
July 1 Ty lari 44,514 45.911 497 5,609 
Pere — pe Sep 1,087,040 1.043.558 471.578 395,136 
to Sep 30..-.. 3,183,322 3,065,752 1,252,574 1,197,095 
Peria Northern... ... Sep 378 §52 —126 2,384 
July 1 to Sep 30..-.. 1,607 2,038 —477 6,058 
Phila Balt & Wash... Sep 1,165,060 1,252,833 493.7 418.006 
July 1 to Sep 30..-. 3,518,865 3,807,905 1.437.451 1.371.038 
Phila Belt Line... .-- Sep 1,565 1,459 —574 12 
July 1 to Sep 30.... 7,361 859 -—4,432  —1,781 
Piney Riv & Paint Cr. Sep 1,480 1,662 1,204 919 
July 1 to Sep 30..-.. 4,070 6.491 3,309 1,114 
Pittsb & Lake Erie... Sep ‘705 _ 680.383 —_ 750.454 — 857.087 
July 1 to Sep 30..-. 2,073,517 2,059,339 2.294.770 2,610,968 
Pittsb & Moon Run_. Sep 3,550 3,689 7.696 6,877 
July 1 to Sep 30..-. 10.553 11,178 25,801 21,700 
Pitts Alleg & McK R. Sep 9,882 14,193 — 5) 1,044 
July 1 to Sep SGnace 31,416 43,276 —7,185 —1,905 
Pitts Char & Yough_. Sep 15,592 22.357 9,925 11,651 
July 1 to Sep 30... 44,521 61,189 35,329 39,116 
Pitts Cin Chic & St L. Sep 2,361,864 2.504.047 1.184.593 1,226,525 
July 1 to Sep 30..-. 7,179,967 7.493.965 3.167.881 3.077.620 
Pitts Shaw & North... Sep 79.714 103,394 38,274 27,298 
July Llto Sep 30..-. 226,575 722 @©105,539 56.460 
Pollock & Ang ValT. Sep 1,590 2,810 808 607 
July 1 to Sep 30..-. 4,651 7,141 2,088 1,878 
Port Huron Southern. Sep 1,488 1,150 —48 345 
July 1 to Sep 30..-.. 3,787 3,190 593 872 
Portland & Southeas_ Sep 3,077 1,913 —764 150 
July 1 to Sep 30..--. 8.755 5,764 —609 617 
Portland Terminal... Sep Ss \>y gipwedele EN 
July 1 to Sep 30..-.- —-: sane  f ere 
Poteau Valley. -_---- Sep 42 326 | —318 
July 1 to Sep 30.... 135 1,695 —) —1,085 
Potomac Fred & Pied Sep 3,118 2,333 2,372 4,093 
July 1 to Sep 30..-- 8,520 8.514 6.751 7,871 
Prescott & Northw _. Sep 5,520 6,605 3,283 —476 
July 1 to Sep 30..-.. 19,846 19,650 12,747 4,373 
Quanah Acme & Pac_ Se 6.759 7.256 7,654 840 
July 1 to Sep 30... 20.613 22.896 21.094 oh 'ig3 
Rahway Valley Co... Sep 2.862 3,010 102 —385 
July 1 to Sep 30..-.. 8.121 8.670 —] —536 
July 1 to Sep 30... 26,393 26.494 16.141 10,321 
Rap City Bi Hills&W. Sep 4,761 4,293 1,611 781 
July 1 to Sep 30..-.. 16,597 14,723 2,942 3,181 
Raritan River... .-.- Aug 10.567 10,577 12,002 11,653 
July 1 to Aug 31...- 21.205 18,787 21.228 22,646 
Ray & Gila Valley... Sep aaa 
July 1 to Sep 30..-.. ED ysewtawd Ss |} ecects 
Reading Company — 
Atlantic City....-. Sep 126.647 131.560 33-597 82,643 
July 1 to Sep 30.... 456.535 449.748 429.1 400,957 
Catasau & Foglesv. Sep 11,078 9,011 11,644 13,657 
July 1 to Sep 30..-.. 25,219 21,126 30. 50.881 
Central RR of NJ..Sep 1,204,296 1.227.693 1.060.719 814.166 
July 1 to Sep 30..-- 3,626.708 3.609.549 2.870.428 2.337.165 
Chester & Del Riv. Sep 6.672 7.416 6,621 9,877 
July 1 to Sep 30.-.-.. 19.546 551 24.884 25,979 
Gettysb & Harrisb_ Sep 18.034 12,872 3,097 15,311 
July 1 to Sep 30..-. 45,769 49,477 15,925 890 
Middiet’'n & Humm Sep 1,314 1,821 —2 — 
July 1 to Sep 30.-.-.. 3,803 4,254 2393 2.314 
Northeast Penn __. Sep 11.136 10.578 1.906 6,858 
July 1 to Sep 30.-.-.. 5,932 3 1,991 18,299 
Perkiomen... ... . Sep 090 21,347 37,952 35.760 
July 1 to Sep 30._-. 61,572 6,001 117.454 127,365 
Phila & Ches Vall_. Sep 3,995 3, 3,900 3,574 
July 1 to Sep 30_... 13,290 12,577 10,643 10,462 
Phila & Read Ry..Sep 2.400.906 2.283.515 1,356,331 1.422.375 
July 1 to Sep 30.... 7,047,113 6.674.299 3,712,143 3.911.602 
Phila Newt & N Y. Sep 9, 10, 3,139 2.134 
July 1 to Sep 30..-. 28.497 29,141 10,539 7,023 
Pickering Valley... Sep 1,416 5232 1,263 —167 
July 1 to Sep 30..-. 3,905 9,576 4,046 —1,405 
Port Reading _..-.-. Sep 53.710 28,918 45,862 75.447 
July 1 to Sep 30.-.. 113.763 82,691 138.396 169,852 
Reading & Colum... Sep 22.765 19,710 9,880 10.260 
July 1 to Sep 30..-. 69,311 60,823 25,033 32,644 
Rupert & Bloomsb_ Sep 3,182 1,024 —956 736 
July 1 to Sep 30..-.-. 5,583 3,863 425 2,400 
Stony Creek ...__- Sep 3,867 4,168 3.752 3.714 
July 1 to Sep 30... 12,424 12,692 9,709 10.779 
Tamag Hazle & No. Sep 668 586 675 1,267 
July 1 to Sep 30... 2.282 2,085 1,835 3.709 
Williams Valley__. Sep 2,153 2,072 105 603 
July 1 to Sep 30. .--. 6,495 5,703 484 2.133 
Red River & Gulf___. Sep 1,075 1,085 2,673 1,191 
July 1 to Sep 30..-.. 3,203 3,400 7,539 4.8°4 
Red Riv & Rocky Mt. Aug 72 1,954 —72 —768 
July 1 to Aug 31__-. 145 3,852 —145 1,491 
Reynoldsv & Falls Cr. Sep 4,578 5,631 2,341 2.403 
July 1 to Sep 30..-. 15,518 15,037 6.287 8,935 
Rich Freder & Potom. Sep 131.526 130.800 58,123 45 333 
July 1 to Sep 30..-. 907 377.340 189.443 172.729 
Washington South. Sep 38,161 52,451 50,378 34,327 
July 1 to Sep 30.... 174,348 152,631 95.148 112,675 
Rie Gran & EaglePass Sep 5,253 5,111 3,189 2.436 
July 1 to Sep 30..-.. 16,400 14,630 9,282 8,784 
Rearing Fork ......- Sep 1,034 449 —517 —119 
July 1 to Sep 30.... 2,982 1,993 -—1,389 —377 
Rock Island— 
Chic R I & Guif...Sep 130,998 161.410 103,186 89,238 
July 1 to Sep 30..-. 420,590 482,998 253.793 195.135 
Chic R I & Pacific. Sep 3,981,345 4,168,126 1.716.065 1.761.945 
July 1 to Sep 30-.---. 11,867.679 12,043,183 4,222,802 4,739,499 
Morris Terminal... Sep 528 444 —}]24 —142 
July 1 to Sep 30...-. 1,438 1,440 92 —438 


Total Company.. Sep 4,112,871 4,329,980 1,819,127 1.851.041 
4.476.687 4.934.196 


July 1 to Sep 30..-.. 


12,289,707 


Fer 


12,527,621 . 


22,569 976 
to roads not appearing in alphabetical ES but given under some other system, 


OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Gross Revenue Revenue Current Previeus @urrent Previous end of Month 
Year Year Year Year This Last 
by $ * Year Year 
783 1,143 —859 7> 126.313 129,843 1.057.420 1.096.107 
1,856 2,064 —3.160 -—2,567 383.109 384.519 2.781.611 2,690,533 1,467 1,468 
coudad'.') esedkhnk ‘eaedhts aacaue 28,301 27.758 170, a 8 
cocoa 1 snadR T? eect f canta 84.003 83,274 492 557.216 827 827 
ceckée +: Sceeate seat cows 229 254 4.563 4,093 
cootck <del i «ant coon 710 889 0,587 8.724 28 28 
iosn.: veccead “See  “ssoum 971 631 189 
esodéelé coated t ccoeoll.- coated 2,912 2.91 797 —100 9 G 
secede.” “SeeebSE wash SG cena 75 acedee 2.751 bathers 
cachet: aah [00 cued Ch ca ne! <7 §,028 coanee Oe es 
mien: Cen, osceae... aie 24 Di osakeh. . comme OIG GIy 
siwdba enaleS. seebek... Sencme 10,500 10,000 62.919 117,541 
saetes , sec betes coon 31,500 30,000 193.380 263.253 351 31 
scshie ii weet seaeee... Sean 4,494 3,800 §,778 16.585 
ope a 8.988 7,600 21,974 29.673 18 18 
eded som, . eget oooaee 599 616 —23 2,425 
oocset0606UlC OS S|UC«C“‘é SS UC 1,797 1,835 —!] 299 3.773 12 8 
: 2, 2,896 56,271 59,181 418,203 336,231 
130'003 138°041 —5,785 4,479 168,758 790- 3,078,029 1,023,785 2.331 2,328 
neodéd.: ! seabed S61 eae. oe 53 49 —180 2,334 
socks cca = eset. occ 161 149 —638 5,908 9 9 
nondee <2 wecebet s2sQeS seed 50.697 48,151 443,040 369,855 
scséwe . 6ab0RE OR Seca it eooaa 152.093 144.454 1.285.358 1.226.583 713 717 
sounds.» cesta TUteec Re sone 71 71 —646 —484 
wactée - wea ar Scola «Scams 214 214 —4,646 —1,9%6 5 § 
wtcdka. 3 Seca Se ccc ESS cco 79 79 1,125 839 
La ee ae 237 184 3,072 930 9 9 
—241 30, 27.200 719.958 829,646 
3,032 2.699 ~2i¢ —§51 30.530 81,600 2.203.993 2.528.517 215 191 
bnbene .§~apkeeel.2) Wc iC beaks 600 325 7,096 6,552 
ncaa 2 cbt fa <éucls > ecaalle 1,375 575 24.426 21,125 5 5 
Me..: Acceae.Oot <BR <cedie 83 —¥52 
3/089 “<<< 08 -- -- 1,390 246 —8,217 2,183 l 1 
seed. see. 260i seal 892 1,037 §,032 10.614 
wccshn: 24 seca, Piilecsaeen it ecu 2,677 2,995 32,651 36,120 21 21 
1,14 wan —575 126.313 129,843 1.057.420 1.096.107 
1.86 2 064 —3,160 —2,567 383,109 384.519 2.781.611 2.690.533 1.467 1.468 
peovdie, > babel. He ai ad. Saba 1,598 1,578 36,676 25,719 
Pe eS ee emer 4,776 4.756 100.763 51.703 240 240 
iecte. i Reet 7) ake ae. Tie 12 12 796 595 
wsocea: 3h: JeMRg: Ob cool At soomin 36 36 2,052 1,842 12 12 
5 cbhee ee The cc et? setae 42 39 —90 306 
cosets «) ocdat Oc candi? <oeckll 128 117 465 755 3 3 
wsoddé! ..  (écodsbhiccc Gs. 31 coodlt 23 20 —T787 129 
Cvene: .: cadelideo Seem. ¢ codes 69 61 —€79 555 18 17 
RR ee i’ ose G2ee.- scadkh > coween iS er ae 
ae So lUcE—e So as: FF ee ee 
cena... 22RD sesees .... Cee 81 37 —124 — 
Peer Se Ae 244 111 —Ie As 6 6 
ere ea eo eee ae 200 166 2,172 3,926 
ose 02 eee Ot cee. .caee 600 500 6,151 7,371 37 37 
wcodbel: | esndpie Hf sccdias St! occa 299 271 2,984 —748 
ecedse: SSSR [Race Me 1o fennel 913 777 11,833 3,596 41 41 
eee eee oO SN ees ee” 300 400 7,354 7.440 
posudt: *-ebedbes Utena tessa 900 1,000 20,194 21,483 42 42 
ce ees ee a ee eS 392 380 —289 —765 
ccesee §- cvcoduas §  emeesse §  cooge 1,176 1,141 —1,183 —1,677 10 10 
ee ee ee ee ee ee 375 307 368 3,566 
«sce * <0 > «csat seal 1,125 922 15.016 9,398 64 64 
coeith ii <seabbbsel <6s0ut lesan 125 125 1,486 656 
costes <a> <oeet scowl 375 375 2,567 2,806 3. @ 
nase! tel <oct.2  <cle 730 687 11,272 10,965 
cosde.f cose = occ { coal 1,460 1,375 19,768 21,271 21 21 
oesdhid?.. «eS dads ail 225 ooadinn 16.028 dedses 
oosgee 6 cost fi esag: «sedis 675 coeds 56,283 oe 6 .«.-- 
3,824 —§, —4 206 7,000 7,000 83,577 71 436 
ossisiitilh 31 aataine 31 600 500 11,044 13,188 
owodin 99 cosese 99 1,800 1,500 28,594 49,480 30 30 
189.485 175,506 944 097 94,092 9.924 1.001.570 — 741,839 
‘758 640.300 198,249 181,873 282.120 287.907 2.786.557 2.231.131 671 632 
ob buh 65 cheune 65 332 6.535 9,609 
county 211 esane> 211 300 546 24,581 25,643 ss) 5 
obaake 15 oémibee 15 300 275 2.797 15,051 
OE. 251 41 noeene 41 900 825 15,025 23,017 41 34 
es 7 onan 7 10 32 —73 —§l 
nose 24 ansege 24 33 70 260 2,267 6 6 
accent 3 conti 200 1,706 6,751 
= 8 imSC(itissCia CCS 
ae 52 ososéi 52 1,250 1,100 36.702 34,712 
ouodaa 121 onnallil 121 3,750 3.330 113,704 124,187 38 38 
pacatizs 27 onthe 1 130 3.770 3,471 
socal 68 cesese és 390 390 10,253 10.141 23 23 
152.514 149,829 19,362 17,776 99,121 94.158 1.285.572 1,355,994 
479.515 421,925 67,264 46.933 271.523 252.78 3.507.884 — a 1,014 1,022 
eee 66 acostih 66 300 300 2,839 ; 
wesaltih 175 — 146 900 900 9,639 6.269 21 21 
oaseke 4 oecniis 4 20 116 1,242 —280 
rood 21 Jess 21 61 155 3,985 in ll 1] 
oooutiit 130 cocaiih —453 400 400 §.480 9,407 
osadeu 385 o<--<e8¢ —299 1,200 1,200 833 31.144 59 59 
_~ Re 12 17 eS —974 663 
ange 36 coccse 36 47 121 377 2.315 1 1 
gooums 134 poossi 132 75 79 3,677 3,771 
psndue 394 socane 387 225 225 9,484 10,941 10 9 
oocchié? .: condi &! eoodian % oom 10 44 664 1,222 
ccod¥e _ casdne §.) cooqehy 2? escape 32 76 1,802 3,633 9 9 
_— 3 oemeen 3 56 55 49 552 
~oowinn 8 oucsee 8 168 16 316 1,976 ll ll 
ee ee? eee, ee ee” la 2,673 1,191 
wncabint ccc ' cseaue cose «400: «sale 7.539 4,814 12 12 
ee eee eee 23 23 #—6§ —?91 
cccebe) : costes. cece «desan 46 46 —192 1,537 1 12 
wcséeey \ osed ¢ <osddt cosas 94 94 2,247 2,309 
er er) ee) eS 282 282 6,005 8,653 2 25 
sans, <dde  sclaie:) soln 1,000 200 «57,123 45.1 
coscee | codusb. j| ecvene | conste 3,000 600 186.443 172.1 83 83 
occéel! | «cet © ecscaith occa 3,244 2,344 47.134 31,982 
souk? costnny: céedhae ) ccadnn 9,734 7,034 8.414 105,641 35 35 
cove 307 scene 266 359 327 2.830 2,379 
ouvibinis 581 osnanie 360 1,078 983 8.203 8,160 28 28 
occti + seek) cocake  ecumae 35 40 —552 —159 
ee et ee 105 120 -—1,494 —497 12 8 
2.135 2,977 —777T —lOb 29,515 17,818 227.499 176.269 476 470 
47,105 40,191 —10,631 —7,715 206.774 238,122 1,498,658 segs 
143,062 119,592 30,199 26.5 205 713,922 3,572,398 3,998. 7.551 7,395 
ocesey::  SeeR Sete Senha 30 2 —154 —I64 
oni. eat: .senasat. . aie 90 75 2 —514 3 3 
145,197 645.810 1,81 799.899 4,174,739 8.03037. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other ue Way & Structure Equipment TRAFFIC 
at on a Year so we espe | Year aes eh a Year ees te mex vgn! en ae dad she 4:8 ay fe phar She x! was Year 
Rock Island Sou RR... Sep 1.275 5,782 6,013 7,089 6.575 584 344 272 174 55 53 1,951 
‘ July 1 to Sep 30.... 3,413 18.518 166 yo pogo 1,505 937 930 586 204 275 5,961 
ock Island Sou Ry... Sep 9,040 12,574 3, ° y 1 1,162 31 = 1,316 4 7.3 
July 1 to Sep 30.... 21,713 081 on an l ‘SS tints 1, 4,252 69 3,853 1a 20,1 
Rockport Lang & N-_. Sep 910 1 , 273 8  coanis” open 307 
July 1 to Sep 30.... 1,941 We 636 reo 2.09 925 0 31 Ts ites obsdne 919 
July 1 to Sep 30-.... 7.316 13,608 3,647 unen ann Pon a pA a 3, 2,878 673 116 80 6900 
ReGend *5....<c<.-- Sep 152.062 159,350 139,993 ; ’ 1 47.586 37.607 41.853 8,011 013 118,274 
July 1 to Sep 30.... 64.576 472.330 386,907 382,441 ats 966.771 124,561 143,358 133,909 128.840 ; 46a 347.672 
Sabine & Eastern____Aug 1,603 en: ocean: > as 1,603 1,850 167 244 2 8 I edits 271 
July 1 to Aug 31.... 2.237 DS: cconte ~~. eoenee aaa ae 342 751 38 Rap OCT RE 553 
Sabine & Northern... Sep 2.779 Se sean °* aaeebe , , 1 485 1,002 1,238 19 19 2,240 
July 1 to Sep 30.... 10,203 i ae an ms 1386 1,311 2,832 3.668 55 130 006 
Sacramento Val. & E_ Sep 687 8,594 256 387 , 462 473 10 RN ee” camel 616 
July 1 to Sep 30.... 1,942 32.812 835 1,470 “Ze 34.636 1,212 1,889 233 EE lg eae 2.414 
Saginaw & Ouach Riv Sep 779 799 38 35 34 ARPES Sat 0 Ay 4 YS 
July 1 to Sep 30.... 1,741 2.144 122 142 1,890 233 515 TOE nines: abate, “aR edacnk 2 
St Johnsbury & L Ch. Sep 18,995 20.166 14,353 14,152 35.773 37.215 11,447 7.713 178 251 186 217 17, 
July 1 to Sep 30.... 58,618 57.765 40,955 J a wr a 23, 498 593 577 625 46.011 
St Joseph Valley __... Sep 922 "1,461 2.868 : , 1 652 639 758 | aor 1,919 
July 1 to Sep 30.... 4,040 3.835 9,474 7.527 14,045 12,132 3,035 2.341 1,415 1,751 178 352 6.058 
July 1 to Sep 30-.-... 88,377 91,089 80.459 89.657 177.192 185.424 19,476 25,533 6.749 9.985 1,881 1,975 75.150 
St Louis & Hann__-.. Sep 15,397 18,355 7.951 6,539 24.888 26.417 8,444 7.176 2,61 2.232 200 208 et 
July 1 to Sep 30.... 47,907 42,692 23,050 379 a porn 24.455 19,584 p 7,893 654 626 30 
St Louis & O’Falion_. Sep 12,495 28.222 300 300 61 1,091 2,911 4,301 3.181 101 2 
July 1 to Sep 30..-. 42.268 100.489 900 900 rere 101,659 3,393 6.494 10,244 13,546 2s 308 6, 
St Louis & San Fran. Sep 2,142,586 2.338.360 1.021.110 1.023.048 3.405.930 3.582.300 488.175 503.389 467.055 492.081 98.411 81.705 1.118.315 
July 1 to Sep 30.... 6,032,604 6.568.941 14.972 3,031,930 9.877.163 10,259.169 1.269.965 1.423.369 1.364.218 1.411.966 261.391 233.188 3,376. 
Ft W & Rio Grande Sep 47.737 49,317 25.432 25.429 80.101 50.75 17,015 18.070 10,110 11,950 3,267 2,898 34.477 
July 1 to Sep 30-.-. 117.651 120.414 82.905 80.482 220.986 219, 44.102 43,653 30.043 077 9.776 10,538 +308 
Paris & Gt North... Sep 11.657 | 5.484 4,569 17.966 13.072 1,302 866 LS 198 121 3.270 
July 1 to Sep 30----. 5 x 14.690 12,545 56.726 32,977 9,953 3,462 5,24 2.266 5538 551 12,269 
St L San Fr & Tex. Sep 5 4) 28.168 31,604 100,600 85, 20.603 20,159 16-10 SHES 20 2,741 41,101 
July 1 to Sep 30-.-. 171,438 87.849 61.604 280.370 235. 49,058 50,824 211 39- 88 8.615 131. 
Total Company... Sep 2,267, 1,080.194 1.084.650 3.604.597 3.761.535 527.095 542.484 494.859 518.552 104.790 87.465 1.197.163 
July 1 to Sep 30---.-. 6,361.289 3,300,416. 3,286,561 10,435,245 10.746.747 1,373,078 1.521.308 1.451.712 1.473.348 280.557 252.892 3,619,981 
Chic & East Ill_...Sep 1,006.108 267.367 271.519 1.357.992 1.329.236 172.948 137,918 257.806 223.461 27.400 30.662 442.199 
July 1 to Sep 30..-. 2,862,522 826.689 789,374 3,958.480 3.860.215 486.048 427, 692.341 616.715 87.095 97,083 1,294,910 
New Orl Tex & Mex Sep 73,868 18,659 14,439 98,943 89.580 25,721 18,413 11,483 14.944 4,098 4,047 43,925 
July 1 to Sep 30.... 213,011 59,072 43,0388 292.178 250.720 65,109 52.011 38.884 39.644 13.336 13,367 132.990 
Beau Sour L & W Sep 48,946 7.753 3,674 59,136 44,757 12,089 7,100 6,672 1.954 2,081 1,469 21.766 
July 1 to Sep a0.cus ’ 20.135 11,613 150.096 21,160 33.886 19,686 8,664 9,002 5,955 5,692 »208 
Orange & N W -.... Sep 119 1,560 1,740 7,414 16,143 6.135 2.458 652 1,286 325 435 3,585 
July 1 to Sep 30-..-. 10.843 4,744 5,565 20,892 40.320 11,286 7,695 2,009 5,253 810 1,866 13.211 
Rio Grande_....-- Sep 548 a sennbts i a aseuee gg te nt”  eoeecumee 440 
July 1 to Sep 30-.-.-. 1,475 i Giger bts 2 ae  ccanme oa  escha Ct. manne Se  «scceh 1,583 
StL Brownsv&Mex Sep 136,334 61.448 43,970 213,015 139,597 39,014 46.914 14, 11.908 2.788 2,327 62, 
July 1 to Sep 30-.-... 7.718 175.572 131,404 578,321 413.493 117.924 4.444 3S, 42.725 8.434 6.481 187, 
St LR Mt & Pac Ry. Sep 15.482 3,303 4,056 19,870 28,260 5,453 5,287 7,067 5.577 747 786 6. 
July 1 to Sep 30.-.-. 42.856 10.922 12.828 58,440 79.674 18.230 16.681 21.188 17.042 2,341 2,451 18, 
St Louis Southwest... Sep 469,446 120.161 119.937 621.000 657.906 51.745 67.112 114.460 101.032 28,904 28, 145.481 
July 1 to Sep 30-.-. 1,321,755 1,4 362,096 356.619 1.768.545 1,852,093 144.758 201, 516 304.895 78.827 79,1 so 
StL SWRyofTex Sep 261.828 98.314 92.350 385.447 375,574 ‘561 60,598 77.917 69.667 11.597 11.177 1 
July 1 to Sep 30.... 3 550 275.524 993.849 1,052,052 132.761 286,285 734 201.782 898 301 369.412 
Total Company... Sep 731,274 218.475 212,297 1.006.447 1.033.480 92.306 127.710 192.377 170.699 40,501 39.916 270 
July 1 to Sep 30.-.-. ' 646 632,143 2.762.394 2.904.145 277.519 488.205 571.250 506.677 725 109.496 798.751 
Eastern Texas .... Sep 3,541 78 735 4,440 5.670 1,152 3,957 120 41 92 157 945 
July 1 to Sep 30-.-.-.. 9,938 1578  §& 2,066 12,413 16.729 843 5,853 306 151 303 361 4,117 
Paragould Sou E.. Sep 3,582 . 1,834 2.046 5,848 5,937 2,427 1,982 §2 1,867 42 33 1,651 
July 1 to Sep 30-.-... 8,922 5,815 5,818 16,157 15,091 5,466 5,339 368 3.491 113 156 5,071 
Pine Bluff Ark Riv. Sep 1,490 1,327 1,250 2,915 2.424 1,124 1,352 56 127 33 33 1,230 
July 1 to Sep 30.-... 3,899 3.990 3,547 8,186 7.311 807 3,366 355 419 ~ 99 inte 
Stephenv N&S Tex. Sep 8,013 3,914 1,725 13,363 10,803 3,016 1,282 347 405 2 2 0 
July 1 to Sep 30... 17,374 10.798 5,682 30,973 21,622 8,120 7,985 1,306 1,505 697 ats 18,601 
ie re lkweead.. . eoocen 29,224 32.520 3,781 1,652 4,216 3,962 146 163 14,543 
ee a eee naka “kee weceen  ~ coccet’: ccceace 92,953 92.194 11,934 5,469 , 8.485 569 490 44.448 
St Louis T & East. Sep a 15.611 31,583 1,258 2,241 7.554 7.749 40 74 4,328 
jap le oes... o2e Mee WO 49.622 94,624 6561 7.564 2139 21.603 141 179 11.951 
St Marys & Kingsl’d. Sep 258 182 435 486 663 203 110 65 cues. somalia 147 
July 1 to Sep 30-.-.-. 761 761 1,070 1,664 1,871 595 bo ‘ po wee ompane ‘ Ms 
St Marys & Western. Sep a Mi éccote  cncced 3,344 3,110 265 tt ites eaneed , 
July 1 to ‘Sep 30... ain Cf a Se een 11,806 12,981 809 1,030 2,386 Ty sneee capese Ray 
St Paul & KanC Sh L. Sep 3.802 i =€=§&- «anidinis as «comme TE: . demmoune aD ::-,  catpace at aquase »462 
"Aug 1 to Sep 30... 82,452 ae 8 § edsbhe + Cee cnn ean 12.704 ame > annem ao 
St Paul Bdge & Term. Sep -) eatin -eseal § eaceah 13,574 17,886 2,056 901 1,022 S: -dhdese  eoseced 5. 
gs! = ta. Ane alate > ete ol 33731 41406 S471 2.765 3.522 3.469 . 13:445 
Salem Falls C’y & W_ Sep 8.116 3,609 3,875 12,036 14,324 2,062 2,146 1,527 1,561 en gueeada 3,365 
July 1 to Sep 30--.-. 24,749 9,990 11,021 36,023 143 6,064 065 4,589 er < "7 ae 
Salem Winona & So... Sep 3.1 825 781 I 3,538 1,262 686 263 5 : 
July it Sep 30..-. 9,462 2.411 2,282 11383 8,954 3,815 1,400 1,217 — 392 413 ae 
Saline Bayou ......--. Sep  . Tiers | 1,178 1,741 973 886 Br: ice veeebee. cocces 
‘July 1 t0 Gep 30-.-. -— a =e i ae: Ses ee Re ae «| cto 907 
Saline River ......-- Sep 2.401 394 6 2.84 2,097 1,326 657 420 ae -stesve 19 1,937 
July 1 to Sep 30--.-. 6.879 1,472 23 ete 6.118 3,793 2,276 1,628 ‘o o- a cn 
Salt'Lake & Los Ang. Sep 1,682 6.267 5,581 791 6.721 2.451 739 617 1,9 4 7: 
July 1 to Sep 30--.-.. 6,485 53.152 Bpioy Bet 57.679 4,924 mye oo py yoo re 4 Rye 
San Ant & Aran Pass. Sep 379,113. 123,145 107, 22.751 215 75.867 51, , , , , , 
July 1 to yy ~ Tata 882.659 7.282 BS te 1 487 Bike 200.163 152.513 147,422 4 “ 14,975 405.507 
San Diego & Cuyam. Sep 8,897 ; ; , 2.31 2, 2.143 2.7 2.106 4 Crig 5,095 
july 1 to Sep | ees 27.398 08 400 1S 'Bt 26 1a ae 6,788 7,55 6,033 ad 101 15,320 
San Diego Southern_. Sep 6.753 7.256 7.520 14,856 12.906 2,675 2,862 2,183 1,853 1 282 5.648 
July 1 to Sep 30.... 24.977 24,270 22,585 51,911 40.033 8,228 << ped wer = 7: ges 
San Luis Southern... Sep 825 ‘ 3 : 213 , 
. July 1 to Sep Oe. «an 3,620 168 Lin tote es 676 301 1,269 568 192 198 3.623 
San Ped LosA&SL.Sep 409,68 291,728 215.321 748. 634.845 6.036 128.059 130.700 98.547 31,310 31.432 268.075 
July 1 to Sep 30-.-.-. 1,260,487 835.179 701,186 oor Ot 1.898.160 444,915 “wr yer er a n= ee 
Sandy Riv& Rang L-. Sep 8, | t 14,931 3,258 4 , 5, 
July 1 to Sep 30--.-.. 20.498 17h 1480 10.385 41'380 9,409 7,155 4,374 : 1,324 771 14,524 
Sanford & Everglades Sep — #358» Be feck hl 5 "see 28 at :mnedin adebas 10 485 
July 1 to Sep 30--.-.- .— ee eee 896 918 81 130 ia I Sa F5-fe" 10 1,141 
SantaFe Raton& East Aug 419 113 14 658 779 357 147 204 242 47 25 539 
July 1 to Aug 31__-. 597 736 55 1,569 1,186 591 167 424 4 180 60 998 
Sardis & Delta...-.. Sep 1,514 192 1 194 681 a: - eseses a” Sitenam ginal 327 
July 1 to Sep 30--... 4,387 at a ee et 2,114 2,302 317 Se -ikaiee . eunabiien 1,232 
Savannah & Southern Sep 692 323 278 1,145 DO cccam ccccce eeecee eneces sense -scces . osenee 
July 1 to Sep 30... 2,229 1,033 707 3,658 Se Ceshady.  eosees. ben oe ae ee 
Savannah & Statesb_ Sep 5,117 1, 1, 21 512 921 > “Genmeh 8 casees , 
July 1 to Sep 30-.---. 11,582 6 eer 508 18°18 19087 1,458 1,813 2.175 1,716 43 49 5,637 
Sa A ta & N_. Sep 1,574 ; 521 Sinaia 3 at. iwituh seseus 683 
“July 1 to Sep 30-... 3.356 yt ne ns ae 7 a ol Cc a 7 <i 1,931 
Scott City Northern. _Aug 275 — — fl fe ee te keen ee ; SS ucheus 516 
Scottdale Connecting. Sep ss cee eee ieteeeet~‘“‘ik ee 1,344 1,527 225 571 75 a ‘aoe - wane 854 
EE OS | Rl ee wale” we ae 4,768 5,350 1,804 1,365 ‘ 169 a eS deeties conwus 3,206 
Seaboard Air Line_.. Sep 1,273,957 393,492 358.528 1,837, 11.728 275.346 246,387 277.915 209.929 55,887 54,988 617.870 
July 1 to Sep 30.... 3,367.887 1,244,024 1,127,996 Meet 858'952 777.73 6.650 801,845 667.263 160,081 173.990 1.788.794 
Seattle Southeastern. Sep 2.380 eeu, \. anne 2,382 701 511 230 410 a? “galie 3 1,150 
July 1 to Sep 30--... ee 7 940 1,825. 2,087 1,072 1,257 577 7 11 3,013 
Sheffield & Tionesta. Sep 7.179 .107 1,162 681 10,059 1,044 1,388 215 339 576 525 908 
July 1 to. Sep 30---. 18.176 4,148 4,253 2 ot yeas 3,952 = - — 1577 1,461 2.570 
Shreve H & Gulf_. Sep 2.136 141 179 2.331 1,999 317 4 42 41 379 
July 1to Sep 30-... 6,973 348 628 7.455 6.064 1,057 ns ee) 435 
Sib L Bistenau & Sou. Sep 7.529 193 297 7,857 8,916 1,610 1,9 5 347 1,920 
July 1 to Sep 30.... 21.034 947 1,398 25,075 5345 5.303 L541 41,499 860 953 5,409 


Por index to roads not appearing in alphabet 


ical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current . Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Yea Year Year Year This Las 
$ $ $ $ $ 3 $ $ $ $ $ $ Year Year 
Rock Island Sou RR.. Sep 3,631 3,390 3,457 a <eacce!  caotect shbacst deceauS  Seeeuc™  Séese0 3,457 3,185 
ee ee. oe. Bee. ee. ..::. “Sou, Lae sce fe 2 c-  1083 101818 
Rock Island Sou Ry... Sep 12,207 6.545 9,617 a esehes i see “Bk sestés ’ 
July 1 to Sep 30..-.-. 35,732 14,075 19,464 Si eee ——> «eetdec Be a ~or a 56 56 
Rockport Lang & N.. Sep 614 844 488 TT 0 weutesn0 lode Ci mS 
July 1to Sep 0... 1.97 1,720 726 — a es ee: 82 00 e485 
Rosc & Pac Ry Sep 5,210 4,207 —449 _ es sce ee —>4 ’ 
se. 2 te oon ae! OS lhl wn wt we fe 8 
oo” ae a © BE £a eee ome” eee , 
. July [tC Mice. mn. Se SE > SERGE cddece odied).. «dees <éibiee a > Bey eo 468 468 
Sabine & Eastern__..Aug 522 748 1,080 0 SS ee OR ey Sees 
July 1 to Aug 31__-. 1,096 1,769 1,140 a . openn st  ° eiues >. nn 32 32 1,107 733 6 6 
Sabine & Northern__. Sep 3,707 4,469 —928 i 8 weneeen ott seek. eee 56 39 —984 181 
July 1 to Sep 30..-. 9,407 10.777 796 “ «dsies ede «<abe <a 169 117 oe ay BeeerS 
Sacramento Val & E_ Sep 1,565 1 —526 Se = nciens calla? sae. wee 322 167 —B49 : 
July 1 to Sep 30-..-- 5,377 9876 —ee =: GRE i acsene: 3 ctgend! dee sceies 1,043 976 -—3375 2448 156 15 
Saginaw & Ouach Riv Sep 136 905 690 “a =  eddee <die’ ~ cdl: callie 10 10 680 —71 
July 1 to Sep 30-..-.. 878 1,705 1,012 pitti.  eiein.- \"peeein c+; gle 982 578 3 3 
St Johnsbury & L Ch. Se 29,633 24, 1 > ge ea ea 865 578 5,273 12,041 
July 1 to Sep 30... tone Heo Bigs ee ee eee 2,465 2.178 24,192 H573 156.18 
St Joseph Valley__._- Sep 575 : 422 BG Toe RRR, Be Be ee 300 200 122 351 
tao eee ee” Ae ge cia coe $0 62a 80 
St Lawr & Adirond_. Se 31,544 1.6 27.807 Somes. ccuoue | ot ibeeet ( ? SRS ee 442 888 , ; 
mits. ten eeu al SSS = 1462 LM OF MHS 
St Louis & Hann___. Sep 20,062 23,076 4,826 a «Sie. gd aes ui 650 4,17 , 
July 1 to Sep 30..-.- 588 57,794 6.857 Tn. cites eet. <ee saunas 1,950 = aa yo 103 —s—«108 
St Louis & O’Fallon__ Sep 8,859 11,623 4,026 ees aes eee 1,350 ‘67 
Me fen. 2. oe. ae. lh )6lC Se coe eae 4050 2.250 15.370 63.23 8 8 
St Louis & San Fran. Sep 2,264,084 2,360,687 1.141.845 1.221.612 -----. cence sewer wwe 161.616 160.425 980.229 1.061.187 
July 1 to Sep icc. Dane: Sa Gee <cdtun codddue adipose sche 472.497 410.595 2.851.336 2.974.858 4.731 4.731 
Ft W & Rio Grande Sep 68,594 72,222 11,506 ae 6, eee ae ea 2.433 2.141 9,073 6.431 
July 1 to Sep Beasce 193.373 191,338 27,613 ae «cuss 0 cae ea Cae 8,024 8,129 19,588 19.765 235 195 
Paris & Gt North_. Sep 7,175 6,752 10.791 Di!) «(célese: | oa | ee 575 375 10,216 5,944 
July 1 to Sep 30_.-- 30,476 23,033 26,250 DE: céecos  -odélee cite:  olieas 1,325 1,125 24,925 8,819 16 16 
St L San Fr & Tex. Se : 571 15. “Ee cates’ -«ieekie amine! §6«ebll 920 1,554 14,748 2,756 
July 1 roo Sep 30... a3 oe say 12 [t)} 8 ott 63 ah ae ee 3,641 4,164 21,986 yor 243 243 
Tees Gestpens.. Sep 2A: 25062 1.17900 1206 lccccws 020 cdadee 0 tbh cS 165.544 164.495 1.014.266 1.070. 
[oes eo Pf} eee UU AR ee, ek re eee ney ; 424.013 gor oor 5.225 5,185 
Chic & East Ill_...Sep 941,212 874.481 416.780 454,754 7,806 8,049 —909 —1,930 41,860 377.3 410, 
July 1 to Sep 30..--. 2,683,188 2,524,610 1,275,291 1,335,605 23,263 23,862 -—3.76  —8612 115,500 123.480 1.156.025 1,203,513 1.275 1.276 
New Orl Tex & Mex Sep 1,4 14 ; ee ecdbkad). “dae! cA. sted er Fs 5,933 9,432 
ee,” we ee: el ee Oe Se 3,103 1.893 18546 13,769 268 268 
Beau Sour L & W Sep 45,641 ,071 13,494 [Oe cécckes vale =e ~<a 1,271 1,309 12,223 13,376 
July 1 to Sep 30-.--. 129,027 oo 21.069 SRah- <écacs céiieai .<am@ae .salebe 5 2,552 18.546 30.729 118 118 
Orange & N W _._. Sep 11,025 9.795 —3,610 Coe dae. ie? -caai ee 444 —4,189 5,903 
July lto Sep 30-.-. 28,341 34,551 —7,448 GUE: -océieé>;  ctheeni «Gps! AR 1,467 1.345 8,905 4.423 61 61 
Rio Grande. -_-_. __- Sep See eres ee CoS | (¢Caeeely | = ye eee. —-.  otbtios ES Se 
July 1 to Sep 30-.-- a. aie a a eee ae Oe — ae > 3. weee Ye 
StL Brownsv&Mex Sep 126.150 115,293 £865 Da?) 3 «(‘cdéséen.. Gee - “oleate: >on 4,500 4,000 365 
July 1 to Sep 30..-.-. 374,085 344,767 204,236 nh  -sdsbeeiey - sees: -— ae <0 13,500 12,000 190.736 56.726 509 494 
St LR Mt & Pac Ry. Sep 21,940 20,600 —2,069 | ae Sy ee Se eee ee lee —2.069 7, 
July 1 to Sep 30..-.- 66, 63.096 —8,527 Cie ee? eae” el —8,527 16.578 106 106 
St Louis Southwest..Sep 363.764 383.560 257.236 274,345 3,721 3,820 9 —1,693 19,564 18,933 237.080 253.718 
July 1 to Sep 30-.-- 1,051,565 1.123.191 716.980 : 9,822 lias 6 O22 "GD 58.692 56.799 656.133 668.713 796 773 
St LSWRyofTex Sep 272,112 303.291 113.335 : 519 443 —247 —303 10,000 8 103.087 63,645 
July 1 to Sep 30-.-- 822.794 1,004.402 171,054 47,649 1,568 1,442 —€57 — FISD 30.000 Pei 140.397 21.913 703 703 
Total Company... Sep 635.876 — 686.851 370.571 346,628 4,240 4,263 ante —_ 29.564 27.266 340.167 317.363 
July 1 to Sep 30--. 1,874,359 2.127.593 888. 776,550 11,390 12.621 2.811 —4,113 88.692 81.799 ; 626 1,499 1,476 
Eastern Texas _---- Sep 2,597 5,740 1,843 le ae ee 200 200 1,643 —269 
July 1 to Sep 30.... 10,487 11,515 1,926 | ee? eee eee 600 600 6 4,614 30 30 
Paragould Sou E_. Sep 4,461 5,958 1,386 —21 eyes lA CRC 292 270 1,094 —291 
July 1 to Sep 30.... 15,062 4,267 Te = ckneen, “sles “odekes oldu 876 810 3,391 —o WF FW 
Pine Bluff Ark Riv_ Sep 2.721 2.902 193 “ee: .océleeé' <deeneel dimes! deme 174 174 19 1 
July 1 to Sep 30... 7,749 8.036 437 —: * céusee comibet) seen =. 2 522 522 —84 —1,247 31 31 
Stephenv N&S Tex. Sep 15,007 4,184 —1,643 Cee: dhe: | Saat Ve a 200 125 —1,843 6,494 
July 1 to Sep 30_.-.. 31,143 17,312 —169 fe). «steeds. ebbde td. | edeeen. | | Seteene 600 375 — 3, 106 43 
St Louis Transfer _... Sep 24.104 23,888 5,120 en. sdmews |. ieee ST edeeats.S eee 933 817 4,187 7,814 
July 1 to Sep 30.-.-- 72,375 66,794 20.578 Dw deen Seka) Cee ole 2.799 2.717 7; 22; 6 6 
St Louis Troy & East. Sep 15.110 16,453 501 Meee) wtees <) pdt «6 (je 900 —398 
July 1 to Sep 30..-.-. ; 48,611 3,' Gone ccedee’: “SG? “cdkekew:  <deus 2.700 2.7b 658 43,312 2 25 
St Marys & Kings!I’d_ Sep 508 565 me MMM rm gar i a or 59 59 kd 38 
July 1 to Sep 30.-... 1,557 1,355 106 cesses, ~sbeeehC.itvGbnbe.. .  sOiae 177 177 —71 338 10 10 
St Marys & Western. Sep 2.851 3,083 493 me eddese! elecai ocMGRE: ~aadebind 68 68 425 —4l 
July 1 to Sep 30..-- 8.537 9,023 3,269 ee: See oes a: 205 205 3,064 3,752 16 16 
St Paul & KanC Sh L. Sep See Dome * icc: )06=— §. Soli eC Ct RRS. ers ae ane? |. :: ewes. 
Aug 1 to Sep 30__-_-.  F Pee See. ccdine- cddeei. stones ~s@eet ©. RS ue. see. 126 -- 
St Paul Bdge & Term. Sep 8.586 8,700 987 9,186 312 883 312 883 555 750 4,744 9,319 
July 1 to Sep 30...- 23.396 22.738 334 18,667 780 1.971 780 1,971 1,380 1,703 9,735 935 22 22 
Salem Falis C’y & W_ Sep 7.677 8,517 4,358 Fe Se eee ee 179 4,025 
July 1 to Sep 30.... 22.742 26.142 13,280 eich @6=—s (is C(O 1,000 539 12,279 12,461 64 64 
Salem Winona & So. . Sep 3.000 2,076 933 Den = ncnahe. wee .”: “aakiae. “Shani “eee. a 933 1,462 
July 1 to Sep 30.-.-. 9,575 5,910 2,393 | RSS ee. Ce ee ae 2,393 3.044 21 21 
Saline Bayou--_-__.._- Sep 1,694 1,579 —516 —C—T TS a | Ue 46 43 —562 118 
July 1 to Sep 30-.-.-.. 4,299 5,037 —731 —4] sees e0btee  cbhbeh s@hite< 138 131 —509 —173 16 16 
Saline River -......- Sep 3,820 2:754 —970 ———— esideon salebh <iées... ~sdibaee 4 55 —1,017 —713 
July 1 to Sep 30---.- 10,972 TT .lC A) ORS eee eee 138 60 2.637 3.06 6 6hlCUlté«éi‘NS 
Salt Lake & Los Ang. Sep 19,343 2.982 ; Bei!) 6céees i |= (eee ret See oa 276 268 # —9,820 3,470 
July 1 to Sep 30-..-- 43,352 28,951 18.145 Cee eweeoes. sémhesiS <ERas  |§= «ea 228 805 17,317 ae 56 +56 
San Ant & Aran Pass. Sep 285,123 259.522 237.628 228.693 ------ -n0e-- 9 -nwne- 2 edeeee 11,000 9,000 226.628 219. 
July 1 to Sep 30-.-. 798,059 712,160 ~ Oe (7 QD) osbews | catlee S| cae. 6 -ditee 33,000 27,000 470.427 456.560 727 727 
San Diego & Cuyam_ Sep 11,397 8,4 ae: ee 500 200 4,550 3.637 
July 1 to Sep 30.-.-. . Rpt. PB SENET, «so wcbaes’, sdebee, <dacs0 sabe 1,500 600 16.078 11,157 25 25 
San Diego Southern_. Sep 11.882 11,274 2.973 Fa ee, ees 560 440 2,413 1,192 
July 1 to Sep 30.--.- 37.170 32,495 14,741 Tae: .deee <ai@has <kh  ‘sGbed 1.680 1,320 13,061 6.218 49 SO 
San Luis Southern__. Se 2.811 1, —1,242 Aa re es 5 eS —— )=— —1,342 347 
Wie wh. te ee we os Ce ee = ca —1392 «159731 
San Ped Los A & SL. Sep 593.671 506, 154,627 128,335 23,289 14,189 —3,147 —§,007 24,700 24.893 126.780 97.435 
July 1 to Sep 30---- 1,835,150 1.27 368 392,762 370,19 79,271 45.222 —9,804 12,422 74.375 74.110 308.583 283,662 1.113 1,105 
Sandy Riv& Rang L_-. Sep 10,847 9,033 3,500 Ar Re Se A Ae 190 150 3,310 5.747 
July 1 to Sep 30-.--. 31,269 27,773 9,014 See — i ccdkes «260 Rd a oe 570 450 8,444 13,766 103 103 
Sanford & Everglades Sep 713 647 —148 a ee ne ee 84 25 —232 163 
July 1 to Sep 30..-.. 1,545 2.433 ae: ORB = ice )8=0 aS OC RRR tS 134 75 —783 1,589 10 i) 
SantaFe Raton& East Aug 1,455 987 —797 “> §86=—sintsces 460s S STC‘ RAL a. —797 —207 
July 1 to Aug 31-__-_- 2.761 1.76 —1,192 —578 =si.....- co (eideeet «6 6A «6 RRR OO RS —1,192 —578 19 19 
Sardis & Delta___-_-. Sep 1,622 1,602 84 oe ee ae eS 79 54 5 537 
July 1 to Sep 30.-.-. 5,478 5,871 =e: * om’ J63.. <dteau shed  °sbdau 237 163 —727 —1,214 13 13 
Savannah & Southern Sep 537 490 608 et 86836 l(c ROC ie 8 549 668 
July 1 to Sep 30_-_-- 1,738 1,894 1,919 ee ‘stvaes seater  wilteh. 19808 —-. «enon 1,743 1,419 13 13 
Savannah & Statesb_ Sep 4,916 3,460 2,303 iia ae <a. ee eo 242 242 2,060 2,809 
July 1 to Sep 30.--- 11,542 9,951 7,177 RR eS 728 731 6.448 6,404 3s SS 
Savan Augusta & N.. Sep 1,237 1,615 913 ee a ee ee 691 —04 
July 1 to Sep 30...- 6,127 3,048 —148 ee ee: ee ee —148 at 83 SB 
Scott City Northern. _Aug | le re See ee ee: a _— veneer SR i og 
Scottdale Connecting. Sep 1.165 1,662 179 ~“e, =o ecdccw: abebese  ciees abeoee 17 20 162 —154 
July 1 to Sep 30---- 5,210 4,992 —44] 358 ties  ailen 1306 vo. Me 51 60 —492 298 l 1 
Seaboard Air Line... Sep 1,283.753 1.101.207 553.812 510,521 8,831 6,163 —382  —1,902 79,000 65.000 478429 443,618 
July 1 to Sep 30.... 3,685,631 3.315.974 1,465,679 1.342.978 26,823 17,366 —683 6,543 222,000 195,000 1,242,996 1.141.434 3,046 3.027 
Seattle Southeastern. Sep 2.282 1,257 100 “a «= cbc: «adetee  et00se <aamee 75 60 25 —15 
July 1 to Sep 30.--- 6,905 3,719 - a ae ee |e mee. a = Sink 225 180 810 —2,074 8 f 
Sheffield & Tionesta Sep 4,208 5,406 4,472 See.) 0 6lcteecs =—Cl (et 160 160 4,312 4,493 : 
July 1 to Sep 30..-.. 13,134 14,348 10.543 0 JS ae Oe 480 480 10,063 9,840 34 34 
Shreve Hous & Gulf... Sep 1,158 1,282 1,173 mee gS, gaa O | naa) ae 30 40 1,143 676 
July 1 to Sep 30---- 3,677 3,811 3,777 SO: dete’: SRO 28ee = oe. 90 120 3,687 2133 10 # 10 
Sib L Bistenau & Sou. Sep 4,470 4,718 3,387 ee,  ddcek oO checks. ches eaten 131 131 3,255" 4,066 
July 1 to Sep — 14,377 13.776 RR RS es ce ee 395 395 7,521 10,904 . 28 28 


11,299 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Slerra Ry of California Sep 
July 1 to Sep 30_... 
Peak......... Sep 

July 1 to Sep 30.... 
Skaneateles Railroad. Sep 
July 1 to Sep 30..-. 
Sligo & Eastern 


Sep 
July 1 to Sep 30.... 


South Buffale_...._. Sep 
July 1 to Sep 30...- 
Sou Caro & Western... Sep 
July 1 to Sep 30.... 
South Dakota Cent... Sep 
Tuly 1 to Sep 30.... 
‘South Georgia......-. Sep 
July 1 to Sep 30.... 
Seuth Shere.......-. Sep 
July 1 to Sep 30.... 


thern Sep 3 
July 1 to Sep 30..-. 


Alabama Gt South. Sep 
July 1 to Sep 30.... 
Ashev & Craggy Mt Sep 
July 1 to Sep 30..-.. 
Augusta Seuthern. Sep 
July 1 to Sep 30..-.. 
Blue Ridge.....-.. Sep 
July 1 to Sep 30..-.. 
Cumberland .....-. Sep 
July 1 to Sep 30-.-.-.. 
Danville & West... Sep 
July 1 to Sep 30.-.-.- 
Georgia Seu & Fla. Sep 
July 1 to Sep 30.-.-.. 


‘Hartwell ........-. Sep 
July 1 to Sep 30-.-.-. 
Mobile & Ohie_-.-.-. Sep 


July 1 to Sep 30..-. 
Northern Alabama. Sep 
July 1 to Sep 30-.-.-.. 
Sou Ry in Miss.... Sep 
July 1 to Sep 30 
Tallulah Falls. ..- Sep 
July 1 to Sep 30..--. 
Virginia & Southw. Sep 
July 1 to Sep 30.-... 
Seuthern lowa Trac... Sep 
July 1 to Sep 30..-.. 
Southern Pacific— 
Corvallis & East... Sep 
July 1 to Sep 30... 
Galv Har & SA .. Sep 
July 1 to Sep 30-.-.--. 
Hous & Tex Cent... Sep 
July 1 to Sep 30 
Hous E & W Tex... Sep 
July 1 to Sep 30..-. 
‘Iberia & Vermilion. Sep 
July 1 to Sep 30-.-.-.-. 
‘Lake Charles & Nor Sep 
July 1 to Sep 30-.-.-.. 
‘Louisiana Western_ Sep 
July 1 to; Sep 30... 
Morgan’s La & Tex Sep 
July 1 to Sep 30..-.- 
‘Pacific System.... Sep 
July 1 to Sep 30.-.-.. 
Texas & New Orli_. Sep 
July 1 to Sep 30-..-.- 
Total Company .. Sep 
July 1 to Sep 30.-.-.- 
Arizona & East_. Sep 
July 1 to Sep 30.-.-.- 
Coos B R’ burg & E. Sep 
July 1 to Sep 30.-.-. 
Hearne & Bra Val... Sep 
July 1 to Sep 30.... 
Houston & Shreve. Sep 
July 1 to Sep 30..-.. 
Southern Ry & Navig Sep 
July 1 to Sep 30-..-. 
Southwestern Ry.... Sep 
July 1 to Sep 30.-.-.-. 
Spokane & Brit Col_. Sep 
July 1 to Sep 30..-.. 
‘Spokane Internati _.. Sep 
July 1 to Sep 30-..-.. 
‘Spokane Portl & Seat Sep 
July 1 to Sep 30.-.-.. 
Stand & Hernando... Sep 
July 1 to Sep 30-.-.-.. 
‘Stanley Mer & Phillips Sep 
July 1 to Sep 30.-.--. 
‘Staten Island_...... Sep 
July 1 to Sep 30..-- 
‘Staten Island R T_.. Sep 
July 1 to Sep 30.-.-.. 


Sugar Land.......-- Sep 
July 1 to Sep 30_.--. 
‘Sumpter Valley... .-. Se 


p 

July 1 to Sep 30.-.-.- 
NE cits coosces Sep 
July 1 to Sep 30... 
Susquehanna & N Y. Sep 
July 1 to Sep 30... 
Sasq Blooms & Berw. Sep 
July 1 to Sep 30..-.. 
Sylacauga & ey” Sep 
July 1 to Sep 
Tampa & Pc > gy Sep 
July 1 to Sep 30.-.-.-. 
Tampa Northern. - .-.- Sep 
July 1 to Sep 30... 
Tenn & Cumb River... Sep 
July 1 to Sep 30.-... 
Tenn & North Care... Sep 
July 1 to Sep 30.... 
Tenn Ala & Ga.....-. Sep 
July 1 to Sep 30.-.-.. 
Tennessee Central... Sep 
July 1 to Sep 30 


Term RR Assn of St L Sep 
July 1 to Sep 30..-.. 


St L Mch Bdg & Ter Sep 
July 1 to Sep 30.-.--. 


Fer index to reads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGH PASSENGER incl. Other Reven 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


x ue Way & Structure Equipment TRAFFIC TRANSPORTAT’H 
wee Year =— Year ie chond was | Year — Year _ Year wer — TMs Year —— x a “—_. oo Year —, Year 
30,249 24,609 10,155 9, 42,194 35,551 11,107 7-304 4,284 21 338 350 7,185 10,502 
86,636 037 32,648 a ero “lon 142 22,664 11,028 e258 1,095 968 879 ~— 
566 867 336 , ’ 7 59 750 an memeiee 774 
2,236 2.475 1,252 1,057 “sh Tae 63 163 1,544 38 Te “Sadden 2,334 2,306 
2,748 8,138 385 342 , 884 2.731 1,622 815 i ie. ‘eueuad 1,103 
7,817 9,064 1,053 et . oe er 18,632 4,737 2,018 Bees Sahate 3,103 2, 
4,168 20 , 377 ee i ee 627 
13,669 55 41 11,756 13.710 CE RS ey an a 888 
29,513 112 167 5 6,164 8,363 4,558 5,688 196 190 19,794 29,146 
90.675 325 470 149,360 201,298 17,845 28,673 13,559 18,642 591 577 61,997 92,496 
a - ~@dbdes hae) 80s en wees ot Ree 915 inne ne i? esheets SGB0 «ss waacce 
ae 86s asbee 4,283 ‘Tae tes : - — RS eS, Sahin BRE Ue, wedece 
10,887 , 4,857 6, , . 2,097 2.212 1,688 2,193 286 234 4,605 5,462 
27.639 51.268 16,269 22,038 ba i. 8,834 4,385 5,337 6,014 1,053 919 13,303 15,618 
11,831 12,487 5,453 5,083 . »459 3,841 5,340 1,785 781 363 330 4,455 5,231 
028 41,549 16,394 16,504 58,419 »890 9,586 15,619 4,869 4,667 1,018 829 »689 14,622 
idiene 1,694 gitiethhas asbbic oceee- 1,694 ee jiusididens St einai ai has 82 954 
~<eee8 2.463 -—<- 89.564 424,254 xii tes 16 104 -—-s<<-< 43 “<<< --<<<-<=- 276 2.499 
475, 3,169,342- 1,537, 454 1,482, 5,424, (036,012 636.307 632,030 952.1 823,937 155 128,821 1,735,022 1,601,714 
9,501,149 9,260,366- 4.789.041 4,487,351 15,487,182 14.864.121 1,806,818 1,870,145 2,569, a 551,221 ert 697 5,169, 77,927 
265,397 254,833 99,236 94,199 398,461 377.789 35,891 45,835 90.730 76.730 10 ted 10,869 120,656 109,501 
91,821 706 331,343 312,565 1,118,949 1,117,810 123,371 140,738 235,205 251.203 31,372 700 «342,092 328,592 
292 — (eae pneees 292 Bee Se 51 9 a oe, _ adietinahis 120 244 
848 ae ae a 23 oo - oon os 8 619 27 . Maneae ‘Sadie 478 641 
17,258 10,274 5,158 ; ; Pp 912 3,038 1,156 1,397 124 179 7,912 4, 
31,539 22,613 14,721 12,977 49,544 38,670 8,395 8,758 4.616 3,727 470 502 19,370 Seer 
8,281 7,679 3,857 4,029 13,570 13,153 2,452 2,030 3,048 1,031 151 177 5,588 4,443 
20,889 20,435 13,495 14,507 2 on 6,933 5,763 5,839 2.520 509 507 15.426 13,308 
2,658 2,151 599 3,54 »782 1,198 808 1 179 96 101 1,252 902 
8,066 6,433 2,315 1,547 10,593 8,095 3,025 2,150 308 330 276 292 3,306 2,612 
15,864 16,858 5, 5,793 23,340 23,630 3,095 2,618 292 1,910 160 153 6.759 5,802 
51,166 47,580 18,360 19,009 73,443 69,718 11,362 9,076 7.311 5,340 560 476 20.192 17,134 
110.874 107,050 71,710 64,106 208,651 197.580 22,539 22,390 7.689 36,381 6,194 6.312 77,233 69, 
294,180 858 $215,490 198.506 587.420 581.362 62,861 63,964 115.429 118.137 19,662 18.757 229,917 217, 
1,881 1,081 592 477 2,557 1, ies 419 188 oh a. wieerog 1 807 767 
3,328 1328 1,604 1,534 5,151 9 1,361 510 1, 149 7 18 2.453 2.336 
658.786 641,843 128,281 118,609 910.330 are. 480 105.594 100.361 180,729 154,392 34,092 36,580 315,536 299,767 
932.018 1,897,026 395,955 372.900 2.704.234 2,637,074 331.415 324.584 517,074 975 602 105,879 963,341 920,506 
29.720 41,393 7,270 5,713 38.454 48,211 5,459 6,362 8, 4,187 110 146 15,823 18,566 
89,826 962 21,450 8,640 115,122 144,927 14.476 21.751 19,279 16,856 490 440 50.604 59,177 
51,974 44,730 33,330 30,749 92,533 81,019 22,447 22,268 6, 6.563 3,239 4,250 34,773 34,073 
130,378 117,253 103,816 95.515 256,733 229,052 69,075 66,347 25,559 18,483 7,038 9,527 101,914 101,857 
5.410 4,614 4,179 3,378 10,701 9,118 1,673 2.167 1,712 547 72 97 2,893 2,701 
16,933 15,413 19,244 , 40.900 35.567 5.728 5,920 5,081 1,782 244 290 10.081 999 
132,599 90.788 15,757 12.426 152,155 107,181 16.951 13,871 28,555 22,141 1,832 1,338 38.693 31.038 
372,852 259.328 46,510 39,63 430,320 310,067 49,492 f 81,116 64,608 5.500 4,511 114,918 85,740 
ann - ° senbes an. <gtaallageda ae”  —-eamkce a”. wteibiiieas oe a “Guede RE 
a? ehehes oe len. if | a ee Rae | ecndes Soa ee oe soutien 
15,801 17,464 15,078 13,127 32,862 32.705 11,892 16,459 1,537 2.419 620 638 9,416 6,306 
54,219 53,772 64,299 61,860 124.500 121,456 40.448 40,015 5,367 402 1,330 1,163 27.660 21,36 
731,062 735,098 244.664 222.816 1.022.801 1,003.574 108.098 117.158 115.032 142.078 28.829 22.307 323,843 135 
894,376 1247 756,078 671.852 2,791,385 2.693.470 332.440 373.437 388.439 411.707 87.127 73.586 953.876 935,945 
456,782 445 ,987 171,445 138,511 668.045 618,131 56,112 61,438 68,552 860 18,692 927 203,723 201.774 
110,628 1,080,344 510,507 428.147 1.731.532 1,609,621 225.333 197.090 204.000 191,313 56.886 53.219 598,252 645 
79,617 70,442 28,814 30,587 114,241 108,061 15,467 17,062 9,639 11,313 1.784 1.726 32.440 36.194 
° 229,427 93,009 96,359 319,159 344.783 54,239 55,341 30,921 464 5,535 5,256 93,602 108.656 
4,699 5,080 1,439 1,414 6,385 6.774 1,295 1,972 113 115 86 80 1.862 1,389 
a... wastes a.  asesee a. 060 “eeeaan , RE a an. * ssdeee — vane 
4,137 7 1,890 2,159 6,379 9,603 2,523 2,223 216 696 47 49 3,195 3,288 
15.578 24,957 6.741 3 23,566 33,558 9,491 5,655 1,599 2,284 113 138 9.402 9,693 
95,327 118,389 49,663 50,579 153,312 175,237 13,559 17,132 1,226 24,262 6.059 5.736 46.397 7.404 
294,080 308,431 160,114 152,741 476. a 482,609 53,073 47,055 79,437 298 21.440 17.544 141,118 137.738 
251.304 270.009 95.160 94.721 366.7 380.745 48,272 60,123 52,893 48,461 10,886 10,479 145,690 131,105 
723,685 737.662 302,510 283.837 1,082. 523 1.077.874 146.504 181.618 167,205 154.204 38.511 21.157 410,976 391, 
729,007 4,890,691 2.679.409 2,801,098 7.973.821 8.237.732 812.755 985.035 773.719 993.501 145.624 174.323 2,083.433 2.078.051 
3,472,871 14.140.938 8.565.876 8,887,028 23.649,.803 24,663,288 2.957.289 2. 7 277 2.548.711 3.026.065 535.189 505.710 6.282.090 6,232, 
329,117 204 664 83,320 84,987 331,522 307.219 46,803 51,005 51,444 41,571 6,904 6.81 125.725 112,459 
627,001 616,982 262,372 261,032 945,657 933.136 167,821 122°210 164.541 154.768 20.851 20.837 347,241 332, 
696.853 6.754.867 3.370.882 3,439,999 10, of eS 10.879.781 1.114.776 1,329,607 1.094.371 1.331.276 219.531 246.075 2.975.724 2,945,105 
F's | ie 0.720019 www wee SichGSedUS cédosec FF tt ee *Sooce, Sane” cecken 
111,138 99,283 32,218 33,185 9 om 142,654 29,705 24,711 9,899 5, 2,323 1,439 40.737 »155 
349,871 294.273 94,168 97,819 471,807 204 72,155 76.078 32,911 39.426 7.406 5,544 125,169 115,036 
4,603 6.263 3,169 3,335 8,143 10,137 2,323 2,874 583 1,979 3 52 2,147 2,622 
14,525 18,287 9,788 10,069 25,672 29.654 6.781 7,780 1,938 4,341 21 . waa 7,150 
7,623 5,669 1,272 777 8,965 6,513 270 1,271 8 34 48 784 
10,740 8,508 2.486 1,589 13,429 10, 861 1,731 320 418 87 74 2,596 2,221 
19,381 22,749 5,989 6,094 26.463 29,954 2,574 3,526 516 723 363 351 7.832 7,848 
51,133 67,700 18,761 19,572 73,153 90.651 9, 10,525 604 1,375 1,193 996 21,062 22,757 
sai ane -epallibe _—- pain aehtme: cookie 68 oon Bee. a)... eseves 
+: Ae: edetice ‘cabana > aan? oft: <conin 126 vitee 2l + eo, ae. 
811 1,637 326 525 1,299 2,317 887 376 162 94 84 67 1,106 1,037 
4,095 3,511 995 1,902 5,536 5,850 1,955 1,568 498 pa 152 3,219 3,561 
1,315 1,079 71 7 1,457 1,164 2,454 3,457 582 l, 33 1,073 1.449 
4,585 2,846 337 oh ‘ 3,227 9,618 10,822 2,348 5,902 102 99 2,622 3.768 
51,228 79,690 ; 395 79,15 106.486 16,491 11,289 5,961 6.179 2,580 2,499 25.396 26,913 
128,934 211,403 71,673 68,428 o1e 160 297.856 53,871 51,577 17,923 apo 6. phe 7,479 73,346 ie 
247.497 452,096 155,001 100,083 427, 572,122 51,186 47,834 664 46, 5,35 4,339 125.786 108.110 
688,175 049.245 540,850 885 130e ae 1,385,095 ’ 151.278 116,091 94.452 23.747 11.158 326,519 eae 
9,127 9,640 160 1 11,65 10,870 2,059 1,200 1,234 1,667 30 14 2,832 2,4 
27,279 22.416 557 338 ete 10.500 7.643 4.082 4,895 4,674 30 14 8,009 6,959 
6,008 5,253 531 7 6,434 2,004 2,674 8,351 2,832 159 188 2,899 6,384 
20,549 17,511 1,690 2,088 2183 20,418 6,900 5,843 15,114 7,581 491 492 8,413 12,696 
1,654 1,812 21,891 : 24,41 23,644 2,272 5,584 1,730 2.885 317 451 11,125 12,356 
5,641 5,067 70593 oo a7 75 O81 ai 5,090 56,160 6,364 10,056 1,028 1,121 33,227 35,681 
45,079 44,537 24,350 a 1,7 1,615 5,311 18,389 8,433 5,248 645 673 24.723 24,563 
124,501 34,073 81,000 3 0 angus or’ Beh ati yi 21,775 ey “2 1,777 72,960 088 
6.052 2,785 10 25 6,144 2,853 361 505 1,359 ] 6 397 1,067 
17,914 6,201 97 93 18,151 6,416 2,026 1,089 2,670 3,946 39 21 2,785 378 
19,638 20,176 5,852 4,377 26, 26.563 5, 6,631 3,029 i annecs obec 6,778 5.642 
55,658 53,278 18,269 13,635 BOS OAS 20,818 16,141 8,744 Tee “Wacstic * usniee 21,821 wt 72 
010 60.571 16,962 7.7 78,511 81,396 7:735 9.177 1,387 1,329 15 149 23,096 6,850 
219,977 196,287 52,264 52,919 282,610 258,427 30,472 26,802 4,026 5,412 64 206 66.866 sy e8l 
28,639 22.917 3,242 2; j 303 3,979 4.437 4,937 3,740 611 664 9,988 9,174 
73,810 63,254 9,744 apt: $538 2 re 12,148 13,806 120 12,718 1,477 1,943 28,299 149 
8,167 11,425 1,239 1,537 9, 13, 1,547 2,622 51 i neon ‘esonmal 2,730 3,537 
22,825 467 £886 4,691 oF 34h saa 4,119 7,374 3,515 BT deenee * Stine 8,940 10,547 
1,807 a. esaahk conte 1,807 410 857 582 ete ete 1,380 2.078 
7.479 eee es 7,479 rate 1,563 2,317 1,928 ENE RPA 9 4,909 6,450 
3,198 2,874 693 558 4, 3,574 699 1, 1,163 813 112 119 2,089 1,899 
9,936 11,201 2,082 1,540 12° 738 13,264 3,975 4501 2,778 1,821 450 350 7,102 5,554 
8,958 7,990 2,748 2,587 13,138 12.217 2,007 2,525 1,463 1,971 158 229 3,349 3,246 
24,472 24.443 8,312 7,056 37,409 5,748 7,080 7,136 5,320 4,967 497 657 10,189 9,392 
583 690 250 314 931 1,106 240 204 158 78 250 200 304 362 
2,029 1,462 809 863 3,145 628 886 cn 420 170 750 600 922 991 
3,609 2,784 1,430 891 5,150 3,946 1,302 1,074 20 61 5 5 1,839 573 
10,329 10,504 952 4,642 15,617 13,512 3,788 2,325 215 146 18 23 5,467 2,265 
7,100 4,264 2,092 1,677 9,983 6,617 2,958 5,463 1,830 2,282 941 5ll 5,201 4,203 
20,205 14,982 7.404 5,901 30,302 050 12,182 16,482 5,265 8,054 2.577 1,290 13,679 11,879 
89,720 78,571 43,975 43,921 141,936 131,347 20,598 18,274 18,074 10,251 5,173 5,327 48,359 36,994 
274,923 3,891 118,560 115,140 415,770 381,660 64,257 50,883 54,854 31,989 15,274 15,580 142,601 105,776 
pies. | edmaien 266 293 219,092 223.735 33.348 29,107 19.581 18,979 616 540 70,809 81,545 
aS) aa 762 865 627,336 649,541 104.318 88,626 66,383 51,048 1,967 1,797 210.481 243,760 
i’. eae 231 5,494 144,465 175,853 21,901 25,970 10,131 4,620 416 369 68,417 68,869 
eal OS 752 16,731 399,320 504,064 , 79,216 25,163 22.709 1,336 1,150 208,964 197,594 































































































































































































































































































Nov.. 1911.: RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Monk 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ q 3 $ z & © Year Year 
Sierra Ry of California Sep 24,198 21,884 18,001 an esdcce’ ” ma aaa ~~ eee 1,700 1,450 16,301 12,216 
iain... 2 en 46 ae == USCC 100 4473 GLOL 48.231 1H 
Silver Peak__.....--. Sep 1,671 1,061 —671 a” eseces salad’. olen.) eee — 
“jelp 1 to Sep 30..-.- 4,304 2,823 a eweeeds abitee.. wd.) eae 225 a aa 655 17 17 
Skaneateles Railroad. Sep 5,224 3,109 -—1,756 ne weiehe’:  aaeeee 3 ee ee 116 —], 644 
it te.... Se See nee ieee OSD SR S.C 348 392 — 1:9 S i aa 
Sligo & Eastern_-_-.-- Sep 1,287 2, 1,655 2, nde ele’ ae | eee 51 48 1, 2, 
"yaly 1 to Sep 30.... 4,079 ae 7,676 aes etgane  cdleant dae Gane 144 146 Spe ic : 12 12 
South Buffalo_-..---- Sep $1,666 45,177 17,921 gato ee ae 800 800 17,121 7,54 
ily ce oe a... “ee tee: ee hc SO 2,400 #400 50.152 54.501 36 3 
Sou Caro & Western... Sep ae Rea ele aig ne SE a” Sammars pS GR AR ak: eke at: . aiees 
July 1 to Sep 30..-.- EE <3: dinanhebing’ Me A: I el ee:  weliee ee .:.. Tiel ae 
South Dakota Cent... Se 10.71 10, 6,450 eee” ge RR ee 900 800 5,550 16.130 
July 1 to Sep ~ tra High eS 15.779 ioe ewiikae’ oc Qe eee! >. wee 2,700 2,400 13,070 46.363 102 102 
South G Mi ieeaka Sep 11, 12. 7,004 ee oe Cee) | CRE 2 een: eee 522 477 6,482 5,362 
mics... “ae. ae ee. eee SS! lO OS ee 1567 16433 26.504 933 «OOP 
South Shore____.__- Se 4c 1,54 —499 Ooms SRR a 4 7 —503 142 
July 1 to Sep _— 1.498 ett: —],493 PD ed I 12 20 —1,506 —1,576 2 2 
eee Sep 3,600,284 38,330.146 1.823.970 1.705. 84,5 103, 12.227 —3,695 196,831 177.776 1.639.366 1,524,394 
July 1 to Sep 30..-- 10,387,216 10,094,524 5,099, 4,769.596 232,452 Ie Ore 17,967 3,045 379 =. 21.211 4.527.553 4,251,430 7.088 7,082 
Alabama Gt South. Sep 265.969 251,142 132,491 126.647 3,282 3,247 —206 —935 15,048 13,805 117,236 111,907 
July 1 to Sep 30..-. 957,810 779,04 1,138 335.769 8,769 8,391 —§99 -—2,112 544 $8,049 ne 298.608 309 3098 
Ashev & Cr Mt Sep 129 163 oe! oe. 21 22 —1I>D 
July 1 oy eed 548 1 299 GE AG 2 SN ee 64 66 aie ‘ae 4 4 
Augusta Southern. Sep 12,848 10,167 10.670 ee? teh ee.) 500 503 10,170 4.626 
is@e a...  20e 2 eee: eee CIS OS a 1,500 1509 13.334 6760 82 8 
Blue Ridge.__.._- Se 12,11 1,454 oe. o> eee ee ee 441 434 1,013 4,182 
July 1 to Sep at a1 40y ae 6, 13315 scaass.  wodllalt?. ssa won 1,323 1,302 a < 44 44 
Cumberland _____- Sep 2,968 2,202 5 ee te EE! aM > de 24 26 54 55 
July 1 to Sep 30...- 7,677 5,999 2.916 Bie. oka S oe ee i eae 72 78 2,843 2,017 12 i 
Danville & West_.. Sep 13,154 11,283 10.186 ere ec a. ae eee 1,174 1,143 9,011 11,203 
July 1 to Sep Bian 1,995 34,348 31,44 aT seas: . cal... sepene <9 cee 3,524 3,043 27.922 32,325 83 83 
Georgia Sou & Fla_ Sep 152,806 143,510 55.845 St” gegnc’ |. -qiglenee 2c) eens 2) eee 9,407 9,398 46,438 44,671 
July 1 to Sep 30.... 484.762 333 Be emp.) OTT ec See ee 28°221 27.395 +—«'104.436 «109.683 395 «395 
Hartwell ________- Sep 1,373 1,118 1.1 eee ee Oo Re ee Se 50 43 1,1 456 
July 1 to Sep 30.... §403 9332 —2 Bi: “Vt “ies ae 150 er 9) 10 10 
Mobile & Ohio... -_. Sep 666.324 622.428 244.005 052 1,541 1,975 —815 —2,200 24.595 25.460 218,595 ; 
July 1 to Sep 30..-. 1,998,974 1,900.285 705.259 736,788 4,715 5.724 -—3.479 -—6.218 73.785 72.780 627,995 a 1,114 1,114 
North Alab . Sep 31,120 30.108 7 334 ae ceecka eee sabbee onan 2.589 2,921 4,745 15, 
July 1 to Sep; 30---. 87. 100,996 27 446 eet =i ead? «ae» woken. gue 7.767 7.761 19,679 36.170 112 112 
Sou Ry in Miss._.. Sep 70,1 70,311 22,382 SE. |... eomtieea > le ol aes. .. eae 5,216 4,596 17,166 6.112 
July 1 to Sep 30..-. 214,111 206,173 42,622 TD... woilttire >... —gightaneic? chanibana > ~L... -aaesinallil 15,649 13.781 26.972 9.096 280 280 
Tallulah Falls____- Sep 6.946 5,971 3,755 SMe SS ee SO ae eee 310 275 3,445 2.871 
July 1 to Sep 30..-. 22.873 18,380 18.026 RGR <2 EME «RST = CREE. 1,020 825 17.006 16,362 58 58 
Virginia & Southw. Sep 89,381 71.430 62.773 Se eres . - R 4,710 4,856 58.063 30,893 
July 1 to Sep 30.... 261.848 ee ee ee I a ee 14130 13570 154.342 730 240 188 
Sou thern Iowa Trac. Sep 138 a Re e ekomeeeet SEI e ie ee eee ile ee a: |. ‘aie, 
July 1 to Sep 30..-.. Bee WE. Scale - ccdene™ . ecdbie seabiie’.-.ceann RE Ss a, ee OP ides 
“Corvallis & Exst...8ep 25.647 26.554 7.214 «6,150 1.771 1.699 5.443 4.451 
r + st__. Sep 7 5 0 Se ee ae a ; ° ; ’ 
higits tock... Ge: Se ae. ae: SO 5314 5.007 40.697 44.033 140 140 
Galv Har & SA_..Sep 600.498 635.428 422.303 368,145 9,975 9, —4,422 -—1,618 30.442 29.200 387.433 337,326 
July 1 to Sep 30..-. 1,841,229 1,878,180 950,155 815, 27 044 27,313 -—14.588 -—8, 91.326 87,600 844.241 719,628 1,338 1.338 
Hous & Tex Cent... Sep 365.724 375.016 302.320 243.115 an. wade —]1OQ7 —s_— anew ee 24,974 17, 276.299 226.036 
July 1 to Sep 30.... 1,145,835 1.091.281 585.696 518.340 at 6 = s_ wake a model 641 ig ie 520.996 467.102 789 789 
Hous E & W Tex... Sep 62.4 70,483 51,743 Dn: sabded* .. ootltete: |. «moll cee 4,416 3,290 47,326 34,287 
July 1 to Sep 30.-..- 194,613 211,377 124,546 Rs. : ceases cobad” ctake. cae 11,125 9,871 113,420 123.534 190 190 
Iberia & Vermilion. Sep 3,492 3.778 2.892 RE en Ra 225 217 2.667 2.779 
July 1 to Sep 30.-.-- Say wedseek ee) aes lo ewes eae oun. | eee —-. «scaues Fab }~© “Sbeode 21 20 
Lake Charles & Nor Sep 202 6.514 177 E>. weciiie - < seeiiiad «eal 2 useena 71 55 106 3,034 
July 1 to Sep 30...- 21,277 18,665 2,289 SE  nckieet gale oo 213 165 2.076 14.727 ©& 6 
Louisiana Western. Sep 93.708 101,792 59,604 73,445 2.510 2,037 —1,518 399 6.402 6.077 51,683 »767 
July 1 to Sep 30..-.. 315.105 305.741 161.276 176,867 7.446 5,896 —421 626 18,958 18,231 141.896 159.263 207 207 
Morgan’s La &Tex Sep 269,847 262.740 96.867 118.005 6,980 4.796 -—3.394 -—1,122 18.698 17,751 74,775 99,126 
July 1 to Sep 30.... 808.787 797.755 273.736 280.118 21,500 16.142 -—9.662 -—2,804 094 53.268 207.979 224.046 404 348 
Pacific System.... Sep 4.011.229 4.462.222 3.962.591 3.775.509 818.911 917.436 26,374 66.991 301.144 275, 3.687.822 3,567.446 
July 1 to Sep 30..-. 12,937,924 13.305.477 10.711.878 11.357.810 2.432.202 2.603.493 41,481 137,529 903.432 825.161 9,849,927 10.670.179 6.182 6.163 
Texas & New Orl_.. Sep 239.316 220.973 92.206 86.246 13,475 11,370 100 772 12.248 12,182 80,058 74.837 
July 1 to Sep 30.... 727.750 697.541 217.907 235.594 34.851 30.190 -—2,059 1,234 36.744 36.546 179,103 283 458 458 
Total Company... Sep 5.678.160 6.165.500 4.997.917 4,714,278 853.612 945,484 16,093 65.422 400.391 362,604 oe ptt 4,417,089 
July 1 to Sep 30... 18,080,585 -....- Cae: anakiss ma | Rg LGR 0 ncknw DEQ... ewticte 9.794 9,718 
Ari & East... Sep 87 597 80,844 63.829 61,809 La - salu a  —-. weaiiiil 12,560 4,718 "51 ~ 57.090 
‘July 1 to Sep 30-... 256.600 250123 215.116 170130 3504 1... iene cit 21.960 14.156 193.850 155.974 366 347 
Coos B R’burg & E. Sep 5,540 8,157 2.602 a:  eaisbe:  codiel | -eaneeeet cele 482 807 2.120 1,172 
July 1 to Sep 30.--- 16,734 21,136 8,937 RIS Se ON ee, ee 1,623 2.421 7.314 poe a 2 
Hearne & Bra Val... Sep 1,232 2,202 7, Ot cossss ~~ coma’ * <aiae’ > cle 76 76 7,656 4, | 
rare eee ee ee ee oo a a 229 a ET 0 19 
Houston & Shreve. Se 11,797 13.020 14,666 en dcuwew  '? ganar ot senate 20) alee 748 819 13,917 16,113 
ack te 2... ee ee... oe ee ct. SShes Come oe 2.122 2459 36428 50.914 39 39 
Southern Ry & Navig Sep Ae Sa SRR RGR en ’3)-Ceginie EE is -eckabe (teenie. esti 195 eww cce 
July 1 to Sep 30..-. a oe a ae . ees <a. seek ee esis Gaede BB scene 
Sou thwestern Ry.... Sep 2.578 1,823 —1,278 494 -.. eamadiats | ees we 108 92 —1,375 401 
July 1 to Sep 30.... 6,842 6.343 -—1.305 —492 la -* equa 324 276 1.614 on 29 29 
Spokane & Brit Col_. Se 4,4 6.582 —3.0% —5,418 ~eewse.  ocabit>cpasmae» . sine 235 350 —3,270 7 : 
July 1 to Sep — 16,74 21.784 -—11.688 -—18,557 dine oasame ound.” eae 705 976 —12,.394 —19,534 36 36 
Spokane Internati... Sep 53,884 58.565 25,274 Cae. senses - saedae< sendeue gaan 2.818 3,585 22.456 336 
July 1 to Sep 30.... 161,873 162,387 54,287 cane = (pekwes *' weoneleiii aie Gane 8.454 10,756 45,832 124.713 161 140 
Spokane Portl & Seat Sep 228.544 215.906 198.739 356,215 9,394 5,746 986 -—1,324 42,200 38.500 157.525 316,391 
July 1 to Sep 30..-.. 633.986 614.134 668.901 770,961 32,082 18,145 8,880 130 126,600 82,100 551,181 peo 550 429 
Stand & H do_.. Se rl : 5,499 a - ~pcesteo _ esdiles . eased enamine 426 426 5,072 5,1 
Ae essai ES Se GERI °, ERI gig eg 1.280 1.280 922 8411 33 29 
Stanley Mer & Phillips Sep 13.880 SRE A RS: Ea es eee ame! OF 218 187 —7,333 .299 | 
July 1 to Sep 30._.. 32,411 ES (GU OP ke me 656 562 -—9.910 -8110 5S 57 
Staten Island. ...... Sep 16.674 22, 7,739 1,005 6.928 6,313 4,34 3,5 1,250 1,250 10,831 3, 
July 1 to Sep 30.... 19266 107,124 29.541 30,448 22;705 21,537 14,676 13,519 3,750 3,750 40.467 —20.679 12 12 
Staten Island R T_.. Sep 42.211 51,978 29,521 19,637 35,911 34, 24,887 19,722 3,700 3,250 50.708 36,110 
July 1 to Sep 30...-. 9,464 140,007 93,250 87,656 759 93,156 59,541 42,184 11,100 9.750 141,692 120,091 10 10 
Sugar Land...._.... Sep 1.736 3, 4,407 mn. >! .ceude | okie -eqelies) osha 100 100 4,307 —343 
July 1 to Sep 30___. 8.864 3028 9,287 ares: seblibek) cthESR cobbes |. aatuue 300 300 8.987 2,253 14 14 
Sumpter Valley __-... Sep 15,845 18,304 10.730 BRET: casihebs-: : silage: aakatia  - eablee 609 423 10,120 7,836 
July 1 to Sep 30.-.-. 53,566 52,996 25 028 > okie gM ae 1,829 1,270 23,198 18.378 81 62 
Gneeet .ndinc-acecan MD 32,441 28,402 46,069 DE  seadhad: ecoddie’  coctee.. soetku 3,389 491 42,679 52,502 
July 1 to Bep Re 02.325 88,763 180,284 J oa > ee ree rn 10.169 1,473 170.115 168,190 58 56 
Susquehanna & N Y. Sep 20.459 18,938 13,175 > .wvctebad  ethibel  “megmediy\’ ensue 350 400 12,825 9,964 
July 1 to Sep 30.... 58,808 58,586 30.478 ee: i A a a 1,050 1,200 29,428 18,672 79 79 
Susq Blooms & Berw. Sep 5,520 7,791 4,047 Oe ee aa 280 344 3.766 4,882 
July 1 te Sep 30__-. 19,007 23,155 8,233 ae I RR Taam NE eC 741 1,126 7.492 15,339 43 43 
Sylacauga & Wetump Sep 2.711 4,041 Pee (ok) | feng) eeeteess) sanction 15 15 —919 1,986 
July 1 to Sep 30.... 9,445 Pee Wt ti! eotSid’! | Senebe. onsiode 45 SS 2010 5.591 31 29 
Tampa & Jackseny.. Sep 4.417 4,461 —331 WC. .cuete’ selldewt wegen =.. anaiiee 283 283 —615 -1.171 
July 1 to Sep 30..-.. 15.448 13,304 —2,722 a . eeidite seiiie. aagiice -- : whales 850 80 -—3,572 —890 48 48 
Tampa Northern. ---. Sep 7.796 8,942 5,353 3,275 se. e¢tbe -. emibes:..eeeeee 1,000 1,000 4,353 275 
July 1 to Sep 30.... 25.414 25.262 11,994 Ee: cettac( «asi --enuees °. ene 3,000 3,000 8.994 7,485 60 60 
Tenn & Cumb River... Sep 1,111 1,008 —180 TAT weacee\. gieebi: > ili .— gimebean 17 17 —197 79 
July 1 to Sep 30.... 3,343 2,910 —198 MAS eke: sede polei. jum 51 51 —249 — 333 15 15 
Tenn & Nerth Care.. Sep 3,428 1,880 1.722 D.hs escasés.. eebwietkt sole). . »snene 106 106 1,616 1,959 
July 1 to Sep 30.-.. 10.093 5,418 5.524 mt: ecitéa;  epiiiid: .. meceui =. sani 318 318 5,206 7.776 21 21 
Tenn Ala & Ga..-..-.. Sep 11,626 14,321 —1,642 WE. ccéete:. oct. edeie.... senmie 768 700 —2,411 —8,403 
July 1 to Sep 30..-.. 86,107 43,559 WE uae a eo 2,306 2,100 -—8111 22.608 94 94 
Tennessee Central... Sep 99,572 78,426 42,364 ! oekite | gallina: gina: mace 4,211 3.980 $8,152 8,941 
July 1 to Sep oye K 226.979 : en ESR * RET ese SI aga A 12,635 11,940 ‘272 142.740 293 293 
Term RR Assn of StL Sep 129.874 134.817 89,218 88,917 28, 33,253 9,680 18,222 26.000 21,500 72,898 85, 
July 1 to Sep 30..-.-. ’ 398,972 4 250,568 Re 98,258 26,538 »360 000 64.500 177.004 239.429 35 34 
St L Mch Bdg & Ter Sep 106.595 104.917 I 6, <3 ae ic i Sie 5,700 15,078 32,169 65.857 
July 1 te Sep 30.... 332.778 316.088 OE, « ME: oh) aedew::: >) tema sa A beeeth Kilian 17.100 15,278 49.449 172,698 9 9 











187,976 
Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Texas & Pacific... .. Sep 
July 1 to Sep 30.... 


& Pac Sub Sep 

July 1 to Sep 30.... 
Opelousas G & NE. Sep 
July 1 to Sep 30.... 
W’'d MinW & NW. Sep 
July 1 to Sep 30.... 
Tex Ark & Louisiana. Sep 
July 1 to Sep 30... 
Texas City Terminal. Sep 
July 1 to Sep 30..-.. 


Sep 

July 1 to Sep 30.... 
Texas Midland...... Sep 
July 1 to Sep 30..-.. 
Texas Okla & East__. Sep 
July 1 to Sep 30.... 
Texas Short Line... Sep 
July 1 to Sep 30.... 
Texas Southeastern... Sep 
July 1 to Sep 30.... 
Texas State......... Sep 
July 1 to Sep 30..-.-. 
Thoraton & Alexan.. Sep 
July 1 to Sep 30.... 
Tidewater & Western Sep 
July 1 to Sep 30.... 
Tionesta Valley... .. Sep 
July 1 to Sep 30..-.-. 
Toledo & Ohio Cent... Sep 
July 1 to Sep 30... 
Toledo Angola & W.. Sep 
July 1 to Sep 30..-. 
Toledo Peor & West... Sep 
July 1 to Sep 30.... 
Toledo St L & West... Sep 
July 1 to Sep 30... 
Chicago & Alton... Sep 
July 1 to Sep 30..-. 
Toledo Southeast... Sep 
July 1 to Sep 30..-.. 
Toledo Terminal... Sep 
July 1 to Sep 30.... 
Tomahawk & Eastern Sep 
July 1 to Sep 30.-... 
Tonopah & Goldfield. Sep 
July 1 to Sep 30.... 
Tonopah & Tidewater Sep 
July 1 to Sep 30.-.-. 
Bullfrog-Goldfield Sep 
July 1 to Sep 30... 
Tooele Valley .....-- Sep 
July 1 to Sep 30..-. 
Trav C Leel & Manis. Sep 
July 1 to Sep 30.-.-.. 
Tremont & Gulf_.. .- Sep 
July 1 to Sep 30..-. 
Trinity Valley & Nor_Aug 
July 1 to Aug 31__-- 
Trinity Valley Sou...Aug 
July 1 to Aug 3l.... 
Tuckerton ........-.-. Sep 
July 1 to Sep 30... 
Tuscarora Valicy.... Sep 
July 1 Sep 30..-.. 


ea a Sep 
July 1 to Sep 30-.... 
Ulster & Delaware... July 


Unadilla Valley... -- Sep 
July 1 to Sep 30-.-.-- 
Ganets Ry... cus... Se 


Union & Glenn Spgs_Aug 
* Juy 1 to Aug 3l-_.-. 
Union Pacific... ...-. Sep 
July 1 to Sep 30-.-.-. 
Oregon Short Line_ Sep 
July 1 to Sep 30..-.- 
Ore-Wash RR &Nav Sep 

' July 1 to Sep 30..-- 
Total Company... Sep 
July 1 to Sep 30..-.-. 
Nor Yakima & Val__Sep 
July 1 to Sep 30... 

St Jos & Grand Isi_ Sep 
July 1 to Sep 30..-- 
Union RR (Memp.)-_-July 
United States Steel Corp— 
Bessemer & L E__. Sep 
July 1 to Sep 30-.-.-.- 
Donora Southern... Sep 
July 1 to Sep 30..--. 
Dul & Iron Range. Sep 
July 1 to Sep 30-.--. 
Dul Missabe & Nor. Sep 
July 1 to Sep 30..-.. 
Elgin Joliet & East_ Sep 
July 1 to Sep 30-..-- 
Elw’d And & Lapel Sep 
July 1 to Sep 30-.-.-- 


Sep 

July 1 to Sep 30-..-. 
Johnst & St’y Cr’k. Sep 
July 1 to Sep 30-..-.. 
Lake Terminal_... Sep 
July 1 to Sep 30..-.. 
McKeesport Connec Sep 
July 1 to; Sep 30..--. 
McKeesport Term. Sep 
July 1 to Sep 30... 
Mercer Valley _-..-. Sep 
July 1 to Sep 30..-.- 
Newb & South Sh_ Sep 
July 1 to Sep 30.-.-. 
Northern Liberties. Sep 
July 1 to Sep 30..-.-. 
Pencoyd & Phila... Sep 
July 1 to Sep 30-..-. 
Pitts & Ohio Vall_. Sep 
July 1 to Sep 30 
St Clair Terminal__ Sep 
July 1 to Sep 30..-.- 


For index to roads no appearing in alphabetical order 


207 


-—“—<-<--«- 


“-"=-- «= 


FREIGHT 

This Year Last Year 
971,502 953,096 
2,500,689 2,461,332 
4,901 711 
12,577 1,550 
4,496 6,457 
9.975 677 
6,091 6,301 
16,074 15,923 

1546 1, 
13,165 12,227 
' 30,814 
15,482 18,596 
47,186 »152 
47,443 41,797 
»409 1466 
A i —— 
7 denne 
6,532 822 
l, 10.445 
7,852 7,586 
25,497 21,074 
1,578 1,177 
9-418 1629 
3,033 3,459 
9,851 10,755 
6,181 5,083 
1306 15,200 
22,834 29,701 
59,862 60,092 
432,465 - F 411,575 
1,185,681 1,191,911 
2349 1,482 
6.792 3.277 
60.008 71,051 
184,846 193,748 
262,997 261,450 

827,603 775 

845,507  81l, 
2,545,022 2,435,191 
2,517 1,647 
6,567 4,710 
706 «1.375 
2,678 4,092 
52,069 60,871 
159,169 172,397 
20,702 17,681 
; 48,393 
6,516 6,968 
16,422 18.740 
4,091 1,599 
10,699 4,500 
625 658 
1,650 2,920 
12,381 16.366 
34,801 54,657 
2,174 1,077 
1707 2,199 
1,498 1,742 
1699 3,079 
: 495 
11,103 5,907 
1,403 1,421 
4,759 293 
2,025 1,624 
4,460 1903 
31,085 27,214 
74,829 86,291 
59.916 69,398 
287 3,829 
10,648 11,440 
1,204 450 
3,621 1,450 
2,849 2,305 
8 4,697 
318,737 3,592,530 
781,353 10,297,028 
320,886 1,375,753 
648,196 3,857,542 
OGO509 = = .-4se- 
816,158  -.-... 
a. 
15,245,707 = ..--.- 
4,075 2,524 
9,841 6,247 
100.673 94,501 
290, 284,954 
918,092 861.723 
2,759,226 2,552,020 
1,015,873 1.108.617 
2,917,427 3,495,555 
1.014.201 1,757,857 
3,074,856 5,688,646 


798, 685.981 
2,273,967 2,079,069 


---e <= 


“-—<-—<--« 


~“_—--—-—<-« 


“—-—-—<-< 


481,398 1,869,518 
1,505,141 5,353,973 


PASSE 
sad ded 
1,285 . 352,518 
1.084;803 1,068,566 
321 270 
857 704 
1, 1,540 
4, 4,599 
5,391 5, 
16,539 17408 
242 ] 
Ss 
1 l 
i880 
6,840 6,609 
21,680 17,989 
12,500 11,030 
37,934 35,503 
ih. aa 
2903 <«----- 
31 38 
141 208 
225 133 
695 447 
633 532 
2,189 1,694 
164 228 
704 861 
1,481 1,308 
4,214 3,960 
1,055 1,111 
3.473 3,503 
64.682 76,024 
209,630 209.246 
44.882 45,85 
128,628 131,484 
40, 44,094 
144 143,495 
396.612 13,753 
1,230,095 1,245,810 
- o- 
195 268 
8,431 11,013 
491 33,628 
3,244 4,533 
11,215 15,033 
1,432 2,009 
5,128 6.571 
1, 1,854 
4,018 5,801 
2,048 1,935 
6,604 6,258 
1,278 1,272 
3.726 4,451 
83 146 
278 321 
97 119 
241 297 
6,176 5,866 
17,298 16,870 
1,213 1,047 
3,1 3,085 
1,320 878 
3,424 2,446 
1,733 1,781 
5.421 4,447 
79,815 74,284 
1,086 949 
3,140 3,025 
1,560 1,697 
990,697 1,056,967 4.69 
3,059,143 3,268,807 12.9 
444, 
1,417,929 
912,316 -.-..- 
1,525,871 ...... 
1,947,802 ...... 
4,773,948 -...--- 
2,986 1,758 
6.887 5,172 
41,487 43,4 
128,102 134,811 
43,133 45,935 
130.448 142,559 
65,329 :203 
39,132 40,061 
124,052 127,650 
9) 14 
17 30 
55 S80 
1,717 1,794 


— 
— 
— 


B: 
85 2 


5 


S 
g 


3 


8 
S 


> 


DY nwo F 
B 


“J 


>> 
“J 


2 BS 


F vo 
ag se 


Boo HR L 
38 RS 


_— 
W Dv! 


BBe 
aha Se 


an 
$3 


we 
3 
oo 


32 


& 
33 


be +e 
Wo > 


BS oo 


69,645 
158,339 


PREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
NGER incl. Other B 
* fas ser Year Last Year 


1,419,655 1,390,560 
3,839,531 3,817,960 


l, 

2.387 

8,453 
17.754 


36a 


3,270 
6,591 


5,030,850 
14,647,038 
1,965,372 
5,655,497 


726,194 
2,212,011 


2,081 
5.973 
3,520 
13,224 
1,686 
5,133 


16,129 
54.878 
352 
2,782 
14,674 
57,111 


42,769 
120.447 


4,308 
13,607 


3,829 
11,617 


105 
320 


23,696 
66.004 


, but given under some other system, see last page. 


MAINTENANCE EXPENSE TRAFFIC & TRANSPORTAT'N EXP’S 
Way & Structure Equipment TRAFFIC TRANSPORTAT'’N 
ape reer OEE SR ie ear a eed — sg php ry ee Last Year 

145,029 191,202 227.953 250,999 30,521 20,398 521.503 510, 
468,101 572,090 656,603 835,521 81,004 62,001 1,527,108 1 20-373 
955 361 $$ 207 SS bdbess cneunhe 1,441 1, 

oan 747 741 BFF Fadeces = Sealane 498 seb 
, 2,517 2,285 3,311 446 397 2,625 , 
‘ie vas 7.547 9,334 1,262 1,060 aah ai 
’ ’ 1,089 136 164 » , 
3,647 5,199 1.233 3,372 423 460 8.354 = 
1 1 2 17 S wescka 669 
485 33 eat 90 S sivas 1,583 1,497 
1,181 782 675 215 591 267 6,521 128 
586 2,132 3,524 1,566 1,259 651 , l 11,313 

7,107 8,994 297 204 557 632 10,104 11,136 

19,603 22,051 790 1,062 1,621 1,555 1,078 

8, 11,060 11,657 9,860 1.449 1,515 18,502 19,138 
23, 28,023 26.186 26,212 4,637 4,422 51,741 072 
II wee eee 1, ene 89 “<<< 2,473 “<< 
187 coeees en cocees Pe 9236 -n---- 
4 4 35 21 7 1,067 1,052 

1,737 1.483 1 1,082 73 26 3,050 3,182 

1,347 1,839 ae 1,047 45 75 2.328 2,405 

803 4,682 3: 3,769 121 258 7,260 6,901 

2,698 698 343 85 74 46 1,471 714 

6.434 1,630 1,533 476 139 120 5,071 2,282 

1,660 949 397 735 eeeeee 8 8=—& ee eee 890 1,549 

3,241 3,171 1,278 AGO Schnee 8 eudoas 2,921 4,713 

2.376 1,975 1,036 799 113 104 2,020 1,984 

8,437 6,331 2,729 2,733 300 293 6.557 6.075 

3.627 4,167 2,725 1,825 176 34 6,095 6,294 

10.063 12,795 8,717 6,422 576 462 18,037 18,810 

56,925 66,493 55.094 58.655 es 7.149 148,498 130.085 
182,385 183.228 168.590 177,698 21.252 21.652 444.364 427, 
263 423 241 2 68 155 558 483 
1,1 1,609 246 142 127 232 1,646 1,472 
18, 17,757 22.835 20.009 2, 2, 1239 40.5 
54.81 96,907 68.873 60,428 6 oe 5053 118513 118.38 
51.738 52,969 61.001 40.575 8307 8841 116541 107.317 
134.713 134.624 180,500 119,248 25,756 525 352,217 281 
198.000 219,914 253.155 185.650 40.070 565 446.568 474,805 
629,885 530,737 639,603 567.048 116,790 112,961 1,306,382 1,346,865 
4 34 74 DD bddes eocend 520 542 
70 1,837 338 i hdihee guises 1,410 1,696 
3.062 7.959 2,067 3.336 180 171 13,223 16,250 
10.237 22,19 11,101 12.863 625 564 38.826 49,656 
177 556 18 192 22 45 900 390 
792 2,627 2il 522 71 93 1.313 1,179 
8,643 10,060 10 e 10.077 1.644 3,372 15.680 25,110 
27.216 24,698 32,21 29.933 5.086 8,417 47, 71,739 
3,876 5,352 1,889 3,973 1,979 2,085 6.406 9,066 
10.852 15,155 5-223 10.536 5.428 6,121 19,244 27,141 
2.429 1,910 1,335 3,029 991 1,050 3-073 4,386 
5,550 6,207 4,082 7-804 2,720 3,067 9,231 12,505 
302 431 1,090 705 239 72 2,575 1,871 
1,028 1,011 5,913 3,373 308 260 8,268 5,300 
294 768 436 193 . si. 1.451 1,496 
1,038 1,860 1,283 945 mee: 4.530 4.807 
7,328 6.307 1,324 2,182 423 991 4.608 5.184 
19,206 18,902 3,420 6.909 1,240 1,494 13.473 15,240 
933 715 139 108 25 35 474 as 
1,307 1,608 367 247 51 56 938 l, 
272 224 77 41 6 7 459 489 
690 512 275 132 45 15 1,097 1,403 
943 236 171 a bdanae ‘hvadd 2.064 2,039 
3,229 3,306 2,929 REC waddae  anwsink 7.797 6.567 
596 565 258 aD wtines 8 Ubdeds 745 587 
1,659 1,276 748 904 pe 2,317 1,838 
173 237 2) gaan <mbbed “bboece 720 765 
612 708 25 Be bdhbas -ceecvs 2,329 1,700 
3,078 4,741 1,133 3,520 66 168 5.531 5,356 
15,134 13,331 9.998 11,058 172 341 15.418 16.355 
15.778 16,843 11.532 13.628 2,239 1,359 44,659 48,918 
718 778 555 098 10 5 1,398 1,493 
2.576 2,471 1,665 1,810 30 139 4,110 4,252 
178 125 207 SP \Samtce seaebs 300 539 
647 429 576 GIP eines “Send 1,033 1,540 
2.454 767 411 Me “siden sbeec~ 825 984 
2.920 1,324 585 TE oakane Ciluwe 1,930 1,599 
418.924 563.683 404.715 501.219 95,855 88.566 1.124.877 1,175,532 
.338,688 1.728.331 1,258,121 1.544.272 327.032 312.034 3,222,099 3.353.845 
243.429 269.801 136.762 178.243 25,363 30.463 417.860 441,295 
750,618 872,945 481.627 536.100 82,282 95,273 1,170,193 1,268,624 
207,006 =i ----- 121.616 .....- J ree =>. 
634.504 -.---- SES AGS -- ee 2.040 §..-..-. IAMWAG1 je 
869.559 -.cc-- EF a —_——— Dn “wsaede Qik 
2.143 oonese 2,123,153 .-.-.--- 542,162 -....- yk a 
568 341 357 263 41 1 2,637 992 
2,131 1,109 1,076 515 131 l 8,332 3,043 
20,612 34.841 17.167 ‘975 5,054 6,420 55,986 62,762 

71,331 107.610 52.195 -60.448 16,323 19,552 168.929 192,677 

3,406 3,289 860 3,989 19 19 12,119 14,378 

81,686 89, 133,223 138.418 12.764 8.321 203.102 225,191 

246,484 267,189 416.083 385.432 29,648 445 606.828 661,302 

7,207 4,379 4,374 ee SBbes Sicece 6.443 7-581 

30,060 ©! Bree geeks | . Beer ee eee 19,685 23,610 

87,472 99.755 57,633 61,904 871 437 148.649 180,145 

306, 330.522 176.906 195.993 3,294 1.638 431,983 26,867 
97,841 109, 72,707 119.443 2,234 1,823 143.293 221,590 
320.567 304.573 227.639 334.605 6.885 ~©5,070 430,641 1200 
80,937 111.001 146.872 143.777 3.951 (3,859 222,829 218,174 
216.377 370,442 416.168 458,822 11,864 12.845 659,446 194 
271 472 154 an shesec ‘Sopese 437 511 
967 2,156 455 BES “Scscce 3 FPnwes 1,179 638 
2,863 2,401 306 ae “ssktua tadehe 1,380 1,610 
3,085 5,089 2543 1812 -.---- $12 703 
356 103 268 a ckeses <theeue 91 782 

1,063 853 416 Te edance Gscent 2,675 2,341 

7,982 15,297 a “MEE Cisece  bébscs 17,044 15, 

S6.304  Si.dee 29.163 *29.0382 ~..... %2..& 52,175 48,645 

1,891 2,326 3,275 DE wiecce Beebas 8,719 12,709 

10,783 8,026 10,093 PUES kine. CSSeee 27,544 555 

Cr3 397 153 gag EO EE a 423 421 
§16 1,354 955 SH iste Geen 1,198 1,276 

2,305 1,523 677 Ba «seas. tkeeee 5,398 9,366 

5,069 18,822 2,641 5,026 17 16,597 29,532 

5,639 ae) 6 Le RAE Sete, 86S RSS 15,530 15,597 

ie: Geaee © So. S7.7e0 -..... Bir.. 45,558 84 

538 591 567 ae ththes <todaue 2,134 2,743 

1,518 1,955 1,705 ‘SOS ae 6,056 8, 

1,586 1,513 696 Tn Stes <eteee 2,385 2,431 

4,352 1,905 2,314 OSS cons-- an 7,071 7,1 

139 491 130 oe clwas. $2ee08 30 “371 

1,529 2,833 400 ee ae 24 97 1,106 

1,634 2,481 3.360 Tne" scek>~ tsebes 5,603 5,4 

5.993 9,449 9.494 12.379. -....- 10 16,420 16, 











Nov. 1911.) RAILWAY paHNiNGs 29 
a ca 
TOTAL EXPENSES NET OUTSIDE DPR ATIONS TAXES FINAL NET MILES 
incl. General Etp. FROMRAILROAD: Gross Revenue Net Revenue Current Predtoiiy Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year as do This Lasi 
$ $ x $ $ $ $ a s Bm Year Year 
T & Pacific. ...- 966.739 1.005424 452,915 385.136 1,228 2,184 —871 —358 38.238 38.000 413. 
exafuly 110 Sep 30... 2.860.538 3.094.727 978.992 723.233 «62-7 10.007 34 3-0 114-295 113.926 O65 285 Basse 1,884 
Denison & Pac Sub Sep 2.215 1,823 Ore ee oN a edie: - beens Ne 
uly 1 to:fep 90.... 6.697 4,772 Sp Lame 35.0... 8% S. clcalit aia wcno te leew 240 = ; 9 —2, a8 gq, ta 
Opelousas G & NE_ Sep 8,967 ee TT ea eS ee: an Sista — —1,419 
auy 1 todiee 06... : 27,552 —11.012 a i... ee 909 ver “io —i0i7a srr 
W’d Min W & NW. Sep 6.036 6.866 6,597 eee Se ; 5,471 
cee a «OEM (ONts coeeaee cr cc icc. “So a 1,224 1,239 16.000 15.198 41 42 
Tex Ark & Louisiana. Sep 1,147 893 —132 eS II eae AMON = SENG 5 SR ic hls 0S ou «al 
ae tT kes. ae. ee eR cc Tcl > See Se Se oe aoe = 80 —T pany 
City Terminal. Sep 10.436 §.897 4,143 ee "Sneed “secant Reasaen’. sanieall 2,99. 545 
Tela... | ee Clee ee aa 324 (213 4312 437 gi -% 
M ica -——“-«<« Se 19.230 22.124 5,193 4,790 eewen-= +=§ #éis«ee8*8©  . éo#*#ee288e +  # s«eesee ’ ’ , ’ 
RE Ts ce: SAE (RED GSR © 3 ID Se voia 3666S TAR:SC«dAAGOC61 461 
T Midland_..._. ae ease See (alee Ce” C=... aa 1,500 1,200 19,794 10,082 
nee b tocien O6.cc:: tees | RED OPO eo Tee Soe 4.500 3,600 28.039 4.870 125 125 
Texas Okla & East... Sep el ie thee SPS UES ae Rais em Rk ee ee ee SS 
tink. —— BS SAGt | bi... dc ee sae > Ge once —2.200 = hese 25 
T Short Line.... Sep 2.333 2,109 4,249 ee ©* Jo ccce Ricci seoeen.. ane lL 2,694 
duly 1 te;Sep 90... 6,348 6,218 5,790 MD Bic ccca ek cc chee ioe Geka ~ ~ pa 4,305 9 9 
Texas Southeastern__ Sep 5,164 5,852 100 ee ee 1,914 
emSjuly 1 to Sep 30.... 18515 17,096 ? wae icl - See ae. 256 255 8.086 4689 27 oP 
Texas State_.......-. Sep 4,743 1.585 —2.429 an.” esecoe  sasese”” Beeeta” | senuin... siete. ane —2, 261 
“ey Lie ec | ee ES CO Abe bo ST Nee Coe ie a 
Thornton & Alexan.. Sep 3,121 3,398 202 EL TED IES eine ne gs ASE 5 
i te... ca Se ee eo Ee See 234 300 2.708 1.496 2 Dn 
Tidewater & Western Sep 6.477 693 2,074 RR So ee ; 1, 
July 1 to Sep 30.... 20.614 13.080 5,796 Mee a. cee eee accued 8 _~ Be 2.52 9 92 
Tionesta Valley... -- — see See oe oe ei eee ccs 12,978 
July 1to Sep 30-... 39.487 40.284 24517 24176 2 mee cea betes lt 1.390 jzster 22'826 85S 
Toledo & Ohio Cent.. Sep 274,125 270.153 244.858 246,087 En Se eeise: ae | ee ; 16, 8, 065 
July 1 to Sep 30.... 841,676 835.046 627.631 ,009 8 Tire scene —Q4A77  — naeee- N11 858 3-597 sc 440 444 
Toledo Angola & W_. Se 1,158 1,088 1,191 ee ea a BA er 
July Ito Sep 30... 292 «3.569 ig) neem ee eee re a a, nn a 
Toledo Peor & West-. Sep 85.808 84.210 25.217 meme ogre! ee ee ee ; 417° =: 33,31 
July 1 to Sep 30.... 259.252 252.296 71.729 MEREOU  -ecccee heb ewe! 1) anions) Wensee pes care he ‘750 247 247 
Toledo StL & West..Gep 26.316 218.908 79.30 107.119  ..---. 9 cennce cece tte 13, 834 98,219 
eign. Va @ato Sees (See © ll cet 43,500 41.700 6,005 306.481 450 450 
Chicago & Alton. _. Sep 068 947.714 369.659 367.103 14.822 13,09 —2,135 22 36.500 37.300 331.024 329,281 
July 1 to Sep 30.... 2.786.703 2.655.617 1.269.380 1,290,836 9 838 —8.441 —7,122 109.500 111,900 1,151,439 1.171.814 1,025 998 
Toledo Southeast_.__ Sep 599 688 1.917 Ra ah OM ak SEM ee 105 23 1,811 935 
July 1 to Sep 30.... 1.819 3.759 4,747 efoto: SS ealed eh TEicen tha: seemed ~ ws pr 879 1 1 
Toledo Terminal - - - - . Se 20.345 28.647 2 <a  s) | ete bbe. saneine , 1 6, —2,474 
July 1 to Sep aid oe ee | ee ee ok cee ed Ma 5,464 3.846 12,244 —15,137 31 31 
Tomahawk & Eastern Sep 1,119 1,282 —327 hae eS canes ect: SUR ad eR ae —327 192 
July 1 to Sep 30... 2.484 4,631 459 OO 1 on colds. Sapccwal  chbkdeaeel OD cecbnen hh titaa et lees 459 —~219 2 2 
Tonopah & Goldfield_ Sep 39.651 51.176 25,080 wen (ccc Gecsne Mbennn “dunce 2,447 2,200 22,633 22,561 
ee ee ee. Sn 2 eat G | piabienalal 7,341 7,000 68,865 63.446 110 109 
Tonopah & Tidewater Sep (15.377. 21.590 ~—S 10.131 SE OOS EE RS 1,560 2,000 8,571 449 
July 1 to Sep 30.... 44,076 549 «11.606 BE Oo" Be ncals ) ec cceakle tabuenshtaamenen 4,680 6,000 6,926 469 180 180 
Bullfrog-Goldfield Sep 8.451 11,013 RR a I Sa ne Mae oy ee 675 1,000 —468  —2,424 
July 1 to Sep 30___. 243 1,524 Se SOE Oo. nc A cde Sailsbaa -~-Culinal 2.015 3.500 —1.680 —7.677 83 83 
Tooele Valley.._..-- Sep 4,648 3,431 1,086 TE Eg SOR anna 242 100 844 2,041 
July 1 to Sep 30-... 17,424 10.875 — BE SS cecal! ckeumtn Sawant aleebes 443 302 —1,247 4,715 7 7 
Trav C -¥ & Manis. Sep 2.194 2.570 1,284 a cecccun accsté” peaten., sebee nel “neko 1,284 685 
July 1 to Sep 30.... 6.888 7,945 3,634 ee LC Lace Recsaetteriaased eee aec as 3,634 3.489 29 29 
Tremont & Gulf_..-. Sep 14,593 15.298 570 ES ce Seeeen Sneed “bbnsed 200 200 370 2.573 
July 1 to Sep 30.... 40.136 45.323 gS RR Meee: 7 aR. Sense 600 600 117 14,754 102 102 
Trinity Valley & Nor.Aug 1,508 1,542 790 EE Lewone * heonmett Temktiel ekebes 40 40 750 —346 
July 1 to Aug 31_... 3,064 626 Ree SAE SC. none ncceunt tt idaneet seedces 81 80 929 —1,15 18 10 
Trinity Valley Sou...A 940 Rr Oe oe a a 44 65 692 898 
sty 1 ito Aug3i... 2336 2456 a) See A. cae alae 89 130 654 | eee 
uckerton .......... Sep 3, 3,106 7,008 882 eee eee iseeeee 8 aeeeecee 6,680 3,489 
suly 1 to Sep 30.... 13:589 13,056 a 13.770 eccccs 8 8=cceces =e eeece —l se esece 38 i: 13,174 10,590 29 29 
tT Vv _.. Sep 1,775 1, Oe oo cae ee ee 30 949 997 
“Te ivies.... a & ME. €¢) ME HOY 3... Socmenlt cpus? caueca 33 90 283 2910 27 27 
Tuskegee ......-...- Sep 1,234 1,323 2.213 a!” * sansce donee”. ganden neat 138 120 2.075 1,134 
ey lhe. 8 6486s 6 | 8 et( i ee ew Sone So 4i4 30 3801 278 6 6 
Uae... towki<n- Sep 12,817 16.366 20. 13, 8,154 8, —2,493 —1,584 1,1 833 17,082 10,847 
July 1 to Sep 30.... 483 47.88 31. nae 25.917 25,166 539 1255 3.580 2,499 22,872 069 54 54 
Ulster & Delaware...July 76.575 83.128 68.541 66.434 366 355 —179 —30 3.300 3.000 65,061 63,103 128 128 
Unadilla Valley _...-- Sep 3 3,241 1,401 ea RR > Oi MS oe) 165 175 1,236 1,661 
july 1 to Gap 80.... 7,934 656 BT *-Scceee’  Saube’ Eebben!t”  Uitecws 495 525 4,161 5.132 19 19 
Retin aes Sep 721 979 482 MD Sc nocd caenseli aneintt aieee 5 6 477 —535 
July 1 to Sep 30.... 2,363 2,839 ee es! ccaned  senctel teneee”  eodume 15 18 1,243 —1,406 7 7 
Union & Glenn Spgs.Aug 4,379 2,665 —744 at Wiscse’ eencesh, Mines -** “Shenee 103 106 —847 . 497 
July 1 to Aug 31-..- 6.646 4,634 5 BEE +=" goose genet een Gee 206 213 —211 1,742 19 19 
Union Pacific_....-- Sep 2.140.336 2.441.966 2.551.927 2.588.883 90.915 98,671 5,480 4,173 150 146,300 2.389.257 2.446.756 
July 1 to Sep 30.... 6.438.500 7.256.021 6.535.946 vasa aty a73-Ss 00.748 sre 8 71.450 435,300 6,074,873 6.967.065 3.506 3,412 
Oregon Short Line. Sep 859,007 962.424 1.010.510 1,002,947 31, : 000 61.916 881.400 942,150 
July 1 to Sep 30-... 2,589,453 2,893,660 2.764.520 2.761.837 829 109,171 : os 373 ‘773 185,824 2,481,580 2.577.385 1,667 1.594 
Ore-Wash RR&Nav Se Se «= aewece an. *Oeatene ‘3 ce 8 pg RE Re gst ee 
‘Meitie ss... 2... ~.. 1,903,737 wen 167226 anne 6 Se aepeee engie oo 7 sane... Ob? nies. 
Total Company... Sep 3,905.202 3 -..... eee a? eneaea an? *  Siecen "2a ky ARIES StS 
July 1 to Sep 30... 11,731.804 ..---- SEED | wenese | Salninieats TIO ~~ pnccen ass «(..... 10.250.968  _..... er c... 
Nor Yakima & Val-__Sep 4,282 2.143 .889 Se See gt ' venscnaith teceeatte teases 1,000 175 1,889 2.014 
July 1 to Sep 30--.. 13,574 5, 4,462 ee Po oo comeee tn nena gnats 1,800 525 2,662 5.968 37 13 
St Jos & Grand Isi. Sep 103.719 130.773 51.143 20,129 1,448 1,232 110 177 5,711 5.388 45.542 14,918 
July 1 to Sep 30_... 290 397.456 189 58,756 2,433 2,755 41 279 17.134 16,166 114,096 42.869 33. 319 
Union RR (Memp.)--July 17,886 22,917 —1,335 ED. ccncce. ‘ ernces! | geese > senees 799 805 2,135 3,812 20 
United States Steel Corp— 
Bessemer & LE... Sep 438,862 i SR OR i nett) Uteommeit | Gepene 7,000 7,000 524.894 439,278 
ee ee RR Ak nm 21,000 21,000 1,573,530 1.336.913 203 
Donora Southern_. Sep 17.169 19.320 eh. See 3 owe” megeoe” | gennee”** tebwen 182 152 2,043 —3,794 
ae Rs co. nt aaa es es ae | ao hae cca ee Oe nt 
Dul & Iron Range. Sep 303, 350.930 742. ; ; : 5, 704.746 746,912 
July 1 to Sep 30.... 948.662 1,080.715 2.065.345 2.513.339 42,128 et 15.388 oy + 145.095 1,959,305 2.387.427 190 . 
Dul Missabe & Nor_ Sep 982 2,922 023 1.341.970 16,005 ; 73,102 703, 1,286.768 
July 1 to Sep 30-.-. 1.021.498 1,361,885 2.208.726 4.478.839 48,426 59.514 31.871 47,624 134,693 235.773 2.105.904 4.290.690 328 293 
Elgin Joliet & East. Sep 468,932 489,925 en: ee Po peeeee, . pheeeer.. peskie 16,725 15.400 352.927 220,869 
meee 6 Ge Scns «(Le «Ries «Pn WR Seccce ewww Scccen® cece 90.175 46,200 1,003,286 616,237 841 9 
Elw’d And & Lapel Sep 1,094 1,382 105 Ee es ee 246 168 —14] 530 
July 1 to Sep 30.... 3,294 5,019 —387 ses” Vecedat Spanchat et’ anda 739 505  —1,127 448 1 i 
Etna & Montr-.--- Sep 4,425 4.449 —2,123 WEED .cucoe _ ceccee.|  secccs:, pooune 40 3 2,163 
July 1 to Sep 30-.-.. 8,177 14.763 —BO0QD 1.599 <22---  cceeee = ceecee® = ewncee 120 8 -—5.140 —1,624 2 
Johnst & St’'y Cr’k. Sep 1,655 1,087 207 "bonne sesnee,., weseee’” bbenan 52 51 154 547 
July 1 to Sep 30.... 4,514 4,099 940 Dn ~ gtbess” cvocca penede’’ Sandee 157 156 782 876 1 
Lake Terminal_... Sep 33.068 41.756 17.524 ED F<. neausd’. poncee. 7: wanese”’' shaeus 4,168 814 13,355 27.074 
July 1 to Sep 30.... 118,654 115,298 612 EL °'Geecce sancen | newens’ *  “bbneen 7,283 2,444 29,329 40,597 10 #10 
McKeesport Connec Sep 13.915 18,605 ee ee ewan ttt inswenn >” Mikado 546 633 —989 —3,110 
July 1 to Sep 30.... 48,451 53,421 —€,443 a MIR REI a 1,638 1,901 —8,081 444 5 5 
McKeesport Term. Sep 579 916 | ee, ee ee ee 18 20 180 —84 
July 1 e Sep ae 2.772 2,889 —332 oe) ne o4 61 —387 —169 043 0.43 
Mercer Valley_..-. p 8.501 13.635 —1,173 I eo eh Raeeia th Sinaia 85 150 —1,258 
ee 2 Wap OOsccs See” eee | SR TO asc ccs FeO cee 255 3) 847 89-3, ok ait ¢ 
Newb & South Sh_ Sep 34,238 39,706 7,822 OS rr a ee 4,515 1,198 3,306 1,864 
July 1 to Sep 30..-. 103,947 115,568 20.478 TD © wwccce = Sweewe’ | eseene | Succes 14,294 3,475 6,184 1,404 13. 13 
Northern Liberties. Sep 3,301 4,179 —181 ee ees on eens: Bowes tt aacke 41 50 —222 77 
July 1 to Sep 30-.-- 9,430 12,824 —542 ee On ened ammamaet” ints 119 157 —662 624 1 1 
Pencoyd & Phila... Sep 4,668 4,738 321 —909 «....- o.-’ ‘wenese..: eeswee' eeveed 31 22 289 
July 1 to Sep 30.... 13,739 11,140 1,418 OF 1 os epmanell? enamel eemae 96 62 1,322 Hi 1 1 
Pitts & Ohio Vall__ Sep 372 1,124 Es rn Ce ae. are 25 25 —355 1,043 
July 1 to Sep 30.-.-- 2,201 See) RD GARR © nee ee | wcwcwe | ecwewe ” cennce 75 75 —2,021 —4,499 2 2 
shies Tae... fee 9 ae ae © Bh te bee. ewene.” peenee, uneces 150 150 14,600 ‘11,099 
July 1 to Sep 30-... 32,080 911 50,751 Pn.” ‘sence’. specen, .. epeaen’” | eosene 430 710 50.321 26,383 7 7 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











FREIGHT & PASSENGER BARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER incl. Other 
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NAME OF ROAD ‘ Revenue. Mtg ae Structure Equipment 
This Year Last Year This Year Last Year This Year Last Year ThisYear LasiYear ThisYear Last Year 
U $ Steel Corp—Con. $ 7 $ $ $ $ $ $ $ $ 
Union RR (of Pa)-. Sep nee eee eee ee wenn 41,449 f 421 
Oe i k ahcsca seein Mee: cannes 152.18 dies «seat yee betes | S42 
ei Oiled SO on. acenak. adie oweees ; 2.899 1,529 525 
July 1 to Sep 30-...0 2122 ee ee 137 S11 2.409 2.46 Laid 1.987 
United Verde & Pac..Sep 13,4 15 202 8,21 2424, 
July 1 to Sep 30-... 47, rome 4|OCAi8S «= 3'885sBasg «= FRBIY 28 af 13363 18°268 
peer Metlon @ Plym Sep 9 18620 nace eee we eee ane ae at. | Coe 
a. WE. ict. ccupky.  ncdaun SA acu, bape — 
Vald Moultrie & West.Sep 2,836 «= 3.232)'s2018,——(iss 5S = 52400-5437 —«1,085 441 «al 
July 1 to Sep 30.... 9.533 «9,365 1043 «6471S s«i16,695 ©=-:16,056 += 2.852516 i 629sti(‘é‘SD 
Valley RR (of Pa)... Sep 614 781 74 101 724 98 (900 632 
july 1 to Sep 30... 007 —«-2308 274 311 2.388 «= 276 «= «2430Ssacr9si(“‘ékzwSCiG 
Valley River......-- es BM: ccnoks  Ragapeanies aoe ee MOR ee genes 
Tey 100 G0 30.... 2971 2222 Po a: coe _. . 
eee ii cen Sep 530.394 726 234.660 40,707 — 860,387 973,067 127.832 159,805 166.731 1 
July 1 to Sep 30-.-. 1,606.579 ‘547 690.799 675.170 2.579.907 2.795.722 438.340 446393 APR70G SOB ORO 
Vicks Shrev & Pac...Sep 63.884 76,131 39,430 114,433 18 14 21, 
July 1 to Sep'30..-. 175.927 CE ti MR chS CCE EC Sc 49:80) 60503 
Vict Fisher & West... Sep 3,553 BD... . pecen®.... neceee 3.553 6,969 2,1 3,442 1,583 976 
July l to Sep an 007 “a "999 "399 ap ca 7,74 10,549 5,950 3,011 
Virginia & Kentucky. Sep , 219 ae wheal 
Mies sept «=k ( sieSCi«‘«id«CidSOCCti«S I a 6 3 
Virginia & Southw... Sep 132.599 90.788 15.757 12,426 152.155 107.181 16.951 13.871 28.555 22,141 
July 1 to Sep 30-..- 852 259.328 «9 46.510 «39.631 $20 310.087, 9492 37.038 BLAie «64608 
Virginia & Truckee... Sep 20.372 20.328 8493 7.999 30. 7.324 5,619 2.803 2, 
July 1 to Sep 30-.-- 403 49.901 25.778 2.776 8.973 S140l © 17.365 15.903 8.216 7189 
Vieg Anthr Coal& Ry Sep — 1,272 942 25 5 118 ~~ 242 
July 1 to Sep 30.--. $18) 2.062.082 2175 SHS] SRL BA 
Virginia-Carolina ...Sep 10.049 8276 1,644 1,546 11,85 9.984 1,89 2,004 293 327 
eo Ree ee 845 24.200 ~—Ss- 5,007 $965 $50 29.659 5.360 5.654 1246 1.143 
nia Southern... Sep 2,11 2,224 222 2,35 475 ~—«45i1 ~~ «Ad 
Wie wh... ta. ie 573 810 7.347 7,961 2503 1272 2% 412 
ig sc oars Sep _ 372,530 278,083 386 . 409.700 313,893 44, 174 74.429 50,71 
it is Sep'30. «LON «TERE BO Bie 1ieibls | Babee 148863 | SEG oma weal 
Wale 3 ...c512s- Sep 1,679,012 1.791.375 _ 704.361 _ 757.669 2,582,575 2.738.835 321.874 273.336 419, (903 
July 1 to Sep 30-... 4.973.209 4.996.018 2.165.234 2,296,010 7.730.658 7.840.242 1.010.471 912,247 1.272.758 1.172.144 
Lerein'& WVae....Sep 226% 14.636 <..-.. ------ 22,674 14.956 2.563 1.032 2123 575 
July 1to Sep 30-.-. 67.519 47090 -.---- ------ 67.920 47,84 6.801 3.374 5.169 . 2,085 
Pittsb Lisbon &W Sep 4.076 4.775 1181 1.266 5511 6445 1315 1240 392 251 
July 1to Sep 30-.-. 11,821 13.852 3502 3756 16.224 18,939 42 (058 1179 831 
Wab-Pittsb Term.. Sep 52.737 58.425 7.755 8,960 63.379 69.828 8.711 9,820 17.406 11,143 
July 1 to Sep 30--.. 146.396 191,903 23.066 «26.885 178,792 226.793 28, 23,899 36.044 33.216 
West Side Belt-... Sep 40,126 49,508 584 614 41,493 50,318 6131 7.579 6178 9,381 
July 1 to Sep 30-..- 125.172 140.739 1,700 2,051 128.249 143.256 19,836 19.580 19.118 24.635 
Wheeling & LErie. Sep 633.154 539.670 58,950 54.213 _ 732,387 640.040 99.518 83.430 112.911 110.442 
July Lto Sep 30-.-- 1,796,682 1,642,131 191.480 189.735 2,113,181 1,968,008 283.086 251514 342.958 320.402 
bChester& West.Sep 7.337 10.917 3.070 2.948 11576 14.831 2.911 5.742 1.362 2,076 
Wapmiy 1to Sep 30-... 22430 31498 7.867 7.318 33.638 42, 8.226 10.023 4.581 §.139 
Ware Shoals ....-.-- Sep 767 ~—=s«1,014 271 0 kame I ae ae; cha 
July 1to Sep 30---. 1,908 3.308 ml OS ae ee 
Warren & Ouach Val. Sep 7,249 6.262 1,046 1,053 9,096 8,139 2,795 951 427 402 
July 1 to Sep 30-... 18.299 17.377 3.319 3.449—S«24.020 466 «8.573 «21583. s«i302 «21,380 
War Johnsv & S Riv. Sep 3,913 Dt?) bebeed,. ....stece 3,855 888 1,688 412 445 1,200 
Set we are... SA. WOOD... 00.  --ona- 11,058 14.913 31929 1,073 2.231 2.796 
Wanenten ..-..5--- Sep 1,344 856 274 214 «(1,727 ~—Ss:1,162 71 57 99 75 
July 1to Sep 30.... 3899 3.205 740 618 4,952 4.074 671 161 365 OtC=<CS«S 
Wash Idaho & Mont-Sep 24.971 19,286 4.38 4,631 401 25,520 6.971 7.867 4.108 4,125 
July 1to Sep 30---. 79.608 64.715 12.946 268 97,817 793 22,087 19.422 16.763 13.785 
Wash Pot & Chesap-Sep 2,031 3,011 670 652 2,898 3.931 1,642 2,821 sop es 
July 1 to Sep 30-..- 7,308 8896 1733 2,006 9,815 11.556 3.654 10.189 228 80 
Washington Run-.-- Sep 3,906 4,112 413 436 5,103 485 432 322 204 155 
Jule 1 to Sep 30-... 10.840 13071 1.267 1418 14.08 17.911 1.337 1426 378 585 
ga teet...0p- 1815 ..... , apes ‘Tere “Ea aan LOO ia. 
vee” a ky) ee: eaten  gppenieer: Sauk wpakads o Sseaetaes versie 
& Sea Sh... Sep 146,304 158,649 _ 448,352 _ 442,313 _ 641,181 _ 647.393 89.245 94.081 106,835 _73,456 
Wierily 1 to Sep 30---. 459,848 879 1,773,141 1.726.400 2.367.117 2.361.661 259.356 284.930 317.368 217,416 
nia Mid’'d_Sep 3531 3.517 1559 1.393 5.321 5.166 1.304 1489 284 308 
wt we ae... oon. & 7,401 75094 18,629 16.744 4093 «3.892 «Ss «980ts«é 
Western Allegheny..Sep 14.029 13.155 2.443 2.543 17.069 16,380 3158 2394 1.409 1,415 
July 1 to Sep 30... 39.734 36.776 789 9,264 50.376 48.823 10.302 8708 6615 4,923 
ett Bas OM BON ce sanens 3.608 3.720 450 483 15 27 
ne tts Ge... 20a, WOO. -20-- - -- noe 11.942 10.394 «1,144 —Ss«,19 45 68 
land...Aug 494,051 540.981 116.418 132,312 _ 637.860 _ 702,582 86.141 101,162 65,185 _ 69,867 
ee te Aug ai.... @bAtR 1403.00 175 257.361 1,225,780 1,337,698 174.855 179.622 132.096 135.847 
Georges Cr& Cum_Aug 7,30 5:260 57 7.950 6103 2.880 448 7.283 5,220 
re to Aue si... 1300. 6962 106 142 «151051 -S«*10,839Ss«4198 += 816.—=«1i.886= «11.118 
ane. Sep 424.608 = ------ 100.747 ------ 537.690 -.-.-. 95,586 ------ Be sc. 
Mee at to ...- ieee... a 1,459,835 _----- 241.421 _..... 119,229 <1... 
of Ala... Sep 74.182 64139 40.700 35,179 122,607 107,702 17.765 17.334 20.164 +~—:17.239 
Westere Deo Sep's0.--- 182889 153. 122,123 489 329.458 591 57.697 50.489 64.017 54.027 
oli act su Sep 17.889 16165 698 20.419 18105 4.611 4.461 1.398 1,457 
wees & a ie 104 884 2,200 1,911 62,853 59.539 9,823 8,239 — 1282 
Northern. Sep 2405 4,326 663 500 3,091 4,853 2.388 1,631 1 378 
Whartiy 1to Sep 30---. Soli 13,499 2223 © 2,002.-««10.873« «15.934 542.031.7309 
& Morris. Sep 348 cit eacns 348 sat OR sted ococtne 
ey tte Sep 26-->- 740 (mba 740 852 4«533—t—i(‘é‘éi a, oe 
ani tok 05 ss. Sep 4147 4,299 991 1,050 5124 5.49 68 792 621 ~ 1,018 
Faly 1 to Sep 30---- 12.309 11,988 2820 3,052 15.589 15.966 2104 2,058 2,272 1.670 
Wichita Falls & NW-Sep 48,789 41.022 23,208 +«=«:13,641 «75.839 56706 11.779 3.880 11450 4,420 
July 1 to Sep 30... 122.084 105.960 69.978 42.807 203.689 153.819 0.303 15.540. 8.702 
is&Sou.-Sep 4,979 6697 1618 1855 7,057 9,057 773 164 
Wichits Pollo Sep 30-... 13,743 17.804 4.946 7.002 20161 «26,332 3.00 4727 1.346920 
vmsp’'t & NorBch..Aug 6.567 6314 (9,142 8,745 16.731 16.049 2, 1154 734 
Me so Aue ti.<-. 2127 ‘206 975 138 32,021 753 7.793 4,807 2.138 2096 
Northern. - .- - Sep 930 3S | 982 2.350 1,598 692 719 406 
"ata eee-. 46s 686 °c. ee 4504 7590 3832.06 1.791.270 
SeBd Sep  24.535_—i«ir---- Bo tes 27.950 «+. -- A398 5 sce. Yi 
Wie ae tp 2.2. es . saute a. oa. AE cgucckes 2488 <i 3.286 o 
& Mich ..Sep 6,733 5,839 2510 3237 10.266 9.58 3841 2191 2, 3,234 
Mico to Sep 30---- 17.511 15.963 8.280 «10.087 «27.635 «28,005 B6l2 5.65 5488 8.198 
North..Sep 3,007 4,003 606 1538 5.63 5693 1. 95 
ee iw Get... Als 68 4,912 4.873 18,654 18.352 2291 1183 1,809 1,016 
Nerthw.--Sep 1053 2916 .... 99 1,053 3,006 455 — 631 73-304 
We 1 te fap a0---. 290 10.6 13 20 Silk 0) TBE 1892 HDB 
Apple Sep 2,357 2.793 2,806 2,509 5.346 5.484 73 55 
Weewt i ts Sep a0... 7.337 794 «6.399 6,441 "184 «13.784 «2,233. 2.007, (i24Btti«C78S 
«Nappies Sep 65 Mia. wcisss.  aokine 65 Oe eM nase ss! - giles 
We 1 ts ae 6... 102 RE. setaeh.- npnei 102 ee ee oer ae 
Central. Sep 2,529 BEES?! heccso  seecce 2,529 3,026 , 311 
ee eee. ae 86 cc Io RC 
ac ils 57. saeeich BYE ausese:. . gunane 6.158 6324 1 
WOM I spinel pence Leese 18,528 18.338 3,735 2231 1,876 1,367 
ri Riv. Sep _‘1,859 947 223 25 2,18 21440 £250 £237 &«&3160 221 
Wr sates... 272 1508 462 599332. me 40 60 
Valley. Sep 492,008 530,105 232,917 209.351 _ 781.778 849 142,619 
Yazoo ito Sep 30--.. LAGA716 1.436.186 692,061 601,804 2,322,159 2,181,235 B13:297 612892 $53:907 432166 
eis Sep 13.819 6.252 12110 8354 27.450 15.961 23 2,122 1,281 41,121 
Vente wD ke to... a 21.199 76172 63.694 116.127 542 «9.196. -S'«wG492—s—s«B.?s«4 143 
OR..A 4,335 4,023 15,627 15.857 22,174 21.325 2341 2 1401 1,162 
Youngstown &OR:Aug 931) igo2«ah'aza S280 Ago «= A0ORSC896—=sH'5)21833S CBR 
Yreka Rallroad..---- Sep _—*1,142 Me a Ce XS 0 7 67 39 
july 1to Sep 30---- 2,990 2.213 4277 = 3.703 7868 6.56 149 1.640 ! 186 334 
Sep 40.803 291 5.031 46.369 35.181 7 , 7.7 
Zancsvite to Sep 30--. 109911 93.788 13.399 14,468 126,606 111.563 22.620 32.981 15,742 20.474 
oustnth Gesteen<.;: Be. 1004 8.189 3 53ti«é«d«OS.«~t(“‘ég«I@O«OCi‘SSS3)~t(‘émmtw#S:€2OCOtCO2ED 30M 
Deir 1 00 Sep 30 -... 7.907 15.466 42 = 8 COS7.94—si5 HAL 2.872 2.524 1.454 1,050 
For index to roads not appearing tn alphabetical order, but given under some other system, see lasi page. 
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Nov.. 1911. RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD _ Gross Revenue Net Revenue Current end of Month 
pier hepsi se wae a en ee ee Year Year Year Year This Last 
UIS Steel Corp—Con $ $ $ $ $ $ S$ Yer Ye 
Union RR ‘of Pa) -- 267, 183,713 131 14,055 14,892 28, 
fy fe ee si 24 95 O74 BgT8 re a 498 +8 es i ao 1 a 
Wauk & Miss Vall Sep 2511  —364 ee cea Se ee _ 
July 1 to Sep 30... Feo | BBB 334 oe Recad”  coltdea ane cae z 4 389 8 uid 
United Verde & Pac..Sep 19 21,540 —3,364 i ee a ae —3, 
July 1 to Sep ee a 1272 —1,657 12,539 eeetées 8 =— cossee—oUeSeen booed igs 1338 3% ll, 26 26 
Merion & Pi Sep 249 easecce 2.1 1 eecess. eeceso i cbseoce - tébbeses °° ceeds ot ta os 6eee oo Se CSS ee 
ecu. an ao ee Ro 5 al oi reas nae 
Vald Moultrie & West. Se 293 412 Se: enmene’- weeawan. hy uae tdi Ol, 
je laa. wed bse an ae oo ee ee ais stg a7 5.214 42 42 
wie ote eel La ee ae ee. ne — _ 
wits. na 2 ae a ae ee 30 488-2957 -—-43 ll 
River......-- Sep aa alae eS. ‘epee aeeeen:).: aawesl. 0 ee aheee wee > aaeeel gece aot 
uly 1 to Sep 30_.-. 2. ae oe > die aie «neces Gntipe. eke” kee ‘ por vm stom se a 
at ge ea Sep 661.691 741.981 198 es a ee tr 
Wie is Sep 30. ZED BANS BTe RE cade cates Cae ee #003 S278 492.034 557.216 827 827 
Vicks Shrev & Pac...Sep 82.585 86.516 31,848 37,530 840 830  —730 41 6,300 31,196 
July 1 to Sep 30.... 259.285 256.876 74.643 120.053 2.30  ### 2,782 —1,872 331 18.900 19.12 53.871 101,259 171 172 
Vict Fisher & West... Se 642 —1,088 SMR WN Richy ERPS Ey 4 —I, 256 
July 1 to Sep ij 18, 5 Her3 —4,637 Dl... ndudickc ~ daddea - tilbeen t'. caene 600 525 1237 2,125 56 6««BB“ U 
Virginia & Kentucky . 1,018 818 101 EGR ini OE ai SBR 50 55 51 90 
"a i te aa et 337 «2,509 924 ee ee ee po 2 “ ee eee 
Vir nia & South ~+« Se 89.381 71,430 62.773 35.750 -“<*-2e2=3= £&;}8§ «e8#e2e=8 j(xj |(-“—-—#*282 +; .+§fg+ss#s#<«# ° ’ 30.893 
aici... ae ae oe eee tt eee 4190 1357 4982 © 8.750 40a 
Virginia & Truckee... Se 19, 2 17,932 10,4 1l, eescese jj. eesessn qj e60¢800 }+;  eeesee 1, , , 10 
ais. 2. oe oe oe ol ee Bae ‘431 TD A 
Anthr Coal & Ry Sep 1.316 1.781 983 es ee 147 
ben fom 1 to Sep 30... 3,932 5,198 1,899 To" ditendd: - sodiied  ) aheten aaa pad ane 5 —567 9 9 
iia = tee gaee ee 3,728 
“hin mk. ve 2 ae 2. CS St Sees 1.140 131 18.902 11.748 29 29 
Virginia Southern ... Se 1,479 1,927 902 ES ey de. <x. eee een to aaa 599 
7 to tet Cae a a a eee ae 402 anes enn 2.364 12 12 
Sn ee Se 1,346 177,729 168 136.164 13.782 10,843 #5 5 27,184 
eMuly Lio Sep'30. | BBONR «481812 © 4O0BOL «343.774 8 27,533 14.479 12.471 48.600 40,000 5.676 316.246 474 473 
Webtch _.....--.0: Sep 1.819.523 1.770.629 763.051 968.206 17.526 19,768 892,057 
July 1 to Sep 30-... 5.557.572 5.300.429 2.173.085 2.539.812 578 60.533 ~—=«i14367 938 214.960 326 1, 59486 2,320,424 2,514 2,514 
Lorain & W Va.... Se 10.114 4.681 12.559 10,274 eo ae Neh CP 484 099 9,790 
july 1 to Sep 30... : 15,328 39.284 «32.516 =. 2 Bait 1616 1.483 37.963 31,033 34 34 
Pittsb Lisbon & Ww Sep 3,817 :987 1,694 2.457 meee 8 eeeeere 8 eee — ee eee 170 182 1,523 2,274 
July 1 to Sep 30..-. 12.021 12.449 4,203 GE, ducune. “whens: deoeeds * waeeen an a See 943 27 27 
Websttadfen..00 659 Be eek Wee Sc} eee. ae . 10.708 } 
Suly 1to Sep 30... 147.486 336 31.305 Me. i See wT 18000 18000 3H 804G 
West Side Belt.... Sep 24,556 09 16.936 22.221 898 — — 5 21,671 
July 1 to Sep 30... 75.929 75524 52319 67,731 2731 —574 —0 300 1,200 51.445 66.081 22 2 
Wheeling & LErie. Sep 455.285 429.715 277.102 210.325 5,087 191 3 31.175 21.400 247.858 192,009 
July 1 to Sep 30-... 1.307.267. 1.264.313 805.913 903.694 14.438 5.092 9,935 945 64.680 060 648.950 457 457 
Wab Chester & West. Sep 10.993 13.223 ee ae cg. weet eee 641 589 —s 1,018 
July 1 to Sep 30..-. 27.869 29,384 5,768 ee. watcus: seaben. - See soeaes 1,820 1,828 3,948 11,077 64 64 
Ware Ghesle ......... Sep 566 486 500 ie coun Oo aa oes 10 15 490 803 
July 1 to Sep 30.... ne ae AS a DS en ee oe ce 30 aS 4a 4s UG Oe 
Warren & Ouach Val. Sep 5,345 3.346 3-750 Cae. eaeten wteane.. ebhaebs”  Daaten 300 300 3,450 4,493 
July 1 to Sep 30..-. 16,118 9,737 — pe sinwe é* (eensee: . eaeeee bee . , oo 12,829 16 16 
War Johnsv &SRiv. Sep 3,513 2,961 MC Wada cccke ceeaes “Meee 3,842 
“july 1to Sep 30.... 10661 7,528 ee. Ws Suey eee ees 255 255 142 129 20 26 
Widen... Sep 664 536 —Ss«d2z62 RPE ETE ae ott rigs pete 12 10  —«:1,050 616 
“iss... = ae a ee eee 36 30 +2350 22051 3 3 
Wash Idaho & Mont.Sep 21,708 21.692 8 Oe ee a 692 650  _8,000 177 
“icin. ee @ne ae: Seo SO eS 207 ls ey 49 
Wek Pat @ Ghee. 8 3 ee a lke, ces 101 —94 —833 
July 1 to Sep 30..... 9.358 «16.550 a 46 “cc... lo ee Sa 416 305 39 —5.300 21 21 
Washington Run... Sep 2.923 2.828 2,180 a“ ecceks —«_ ecancn. anh ~  maabe 195 157 1,934 2.500 
July 1 to Sep 30.-.-.. 8.450 9,590 .~ ON ee ae a 471 5,048 7,849 4 4 
Waycross & South...Sep 3.689 a atl cia CRsiais  oncdua wide ted A 8 ae tl AO sii is. 
"tein nk... a Va Mel 10 10 
W Jersey & Sea Sh__. Se 834 435,067 177.346 _212, ) ; 000 149,197 182,303 
Tale 1 to Sep 30... 1.438.909 1.317.897 928,117 1.043.764 42.578 43,797 —11.676 —26.019 70.420 69.000 (021 948:743 355 353 
West Virginia MidI’'d. Sep 3.614 3.675 12, ee ee 115 135  ~—=«41,5911 1,356 
he} @ ae... ae ee eee ae SC ae ee 346 405 "269 6209 3 4&5 
Western Allegheny..Sep 11,596 720 5,472 Os gue a ee 362 5.222 6,297 
‘ie t to Sep 36.--- 33009 fo 750 1,087 +«12.900-sé«éwS72?si‘*SBt«SSD 
Gentes Gate... Sep 1940 1947 1, Par EE eke PAR OS, 44 43 1,622 ~=«42,729 
july 1 to Sep 30.... 6944 6.004 5.198 <i eet ee eee 131 5.063 4177 0.50 0.50 
Western M i * 377, 403.1 »857 478 , ’ = 1,000 19,500 240,105 279.829 
estern Maryland. -Aug oe Bah? apes «7301 «=«BA]iC«A'OSs=“‘<«‘i« 246 42,000 000 434.492 «458.638 «543549 
Georges Cr & Cum Aug 13,621 ee. Se Oa esteemed Salminen oc ieee 900 900 -—6.571 —3,518 
July 1 to Aug 31_.-. 22.804 17,837 mm 998 eee hnweinnd ae * *s Sahl page= ch oe 1,800 —9.5 —8,798 31 32 
Westen Peale... Sep 382.764 ..--.- on ER ASS Ns a ge eee ee weme 2. 
"Jay 1 60 36... teen xn ro —. «1 A. ee: cee a oe mo 
Western Ry of Ala...Sep 81.290 70.956 41,317 746 441142 «41073 —263 —205 4612 3.890 36.441 649 
"july lto Sep 30.... 245592 209.000 83.865 71.531 3.282 3,03, —650 —726 836 11.672 69.377 59.132 133 133 
Western River _____. Sep 12.286 12;257 8,133 i) daehed - eseeee  - e—giintek. o> ieee 730 687 7.403 5,160 
re ore. oe ee: ee eS Ceeew . chibeibeman aaa 2,190 2,063 27,172 26431 21 21 
Wharton & Northern. Sep 4,135 4,447 1,044 3° epesee _ easese  sokene., . Senne 400 400 1,444 6 
July 1 to Sep 30... 10.778 12,012 % | a. 1,200 1,200 1,104 2.171 20 2 
Whitcomb & Morris. Sep 288 396 —40 “Th. pawces. wavene . > epaene.,  sonmes g g —49 —21 
July 1 to Sep 30._-.-. 1.009 1,055 —269 Wee  Piisaes - ewpese  f emeeeg. | oheES 29 28 —298 —230 6 6 
White Oak Ry_...--- Sep 3.336 3.772 41,787 TS een RS 202 202 ~—«:1,584 1,520 
July 1 to Sep 30..-.. 10.757 9.773 4,831 eee. nadeus © waeene . seceiah °C eames 608 608 4,223 584 g 8 
Wikies Fella GW. Oi. GLA LOA BRR disc cee eet ce 2,994 2,288 21,290 31.757 
ae 5 os. ee A Ge REBAR occas’ 0 -ecans eemcch news 8.982 6865 43.923 545 210 136 
Cth ee Be: Bee Oe ON RO. Cece cute! R abdiee 320 370 ~—Ss:2,501 5,286 
July 1 to Sep 30-... 11.863 13.399 8.297 12.833 cin capa eee 2 aki 960 1-110 337 «11.823. i«d5BSC*SG; 
W'msp't & Nor Bch..Aug 9,346 10.248 7, a oo 7138 5.647 
“Sica. «6 te im weeocn ms wes on - 492 306 «10.546. ~«=—«i11.390HSts«é 
Wlison Northern... _- ho: 50 Sim 600° =-9 <2... ee. 75 70 —2,185 
“July 1to Sep 30-.-. 8972 7.867 Ae oe is 627 225 212 Ss 10 
Winston-Salem SoBd Sep 14,454. ....-- Ta a CO aad ce SSPE Se Ri nme re: ne se ea 
July 1 to Sep 30..-.. OF gre eee Se: |: Sakae " butade —eoncce ., Shteee-, cobbee ee. <<. ean eo gta. OF et 
hs i. me SU, ORO RE MO i 1.175 1,300 —2,783 267 
July 1 to Sep 30.... a, ee ee ae lo ckas ies Giaeee 3.525 3,901 6.827 —10.438 135 135 
Wisconsin & Nerth.. Sep 3,978 2,674 1,655 > eee oseeen |. anaeek: Seen 480 480 1,175 2.749 
aime... Oe. oe eee: oe | SS CR 1.440 1.440 5,983 725 #55 54 
Wisconsin Northw... Sep 880  —-2,632 173 a oe 51 51 121 323 
~— 1 to Sep 30...-. 4,479 7.482 —1,355 Ba) secatie  ccnene\ ‘dpease | Wnbauh 154 154 1,509 3, 28 «= « B 
apa a: ie ae A OR a ae Se 100 100 «=«-.2,583—ti‘é‘éi GS 
July 1 to Sep 30..-- 8,045 7,912 6,139 ee akon eeee. ' wemaien 300 300 5,839 S672  %8 i289 
RI eA Sep 31 27 34 a a a ar ee 34 38 
July 1 to Sep 30..-. 81 162 21 <) oe OS ya 21 =. ©» = 
Woodw & La Central. Sep 2.741 3,742 —212 NR es eA: | aahdedamih —252 sil 
ca.) 6 6 lle an ae oo oS 2. oy ee 
Wyandotte Terminal. Sep 5,979 5,534 178 BES. ip seeiie® eabeoe | ewan... eeheen 42 51 136 737 
July 1to Sep 30-... 18,053 16.750 Re Me laa Cala iaeeobe 127 155 346 1431 WW 45 
Wyo & Missouri Riv. Sep 1,911 1,658 I CS i Se i eiiieanae . dalemneiied 78 78 196 Pos 
Ly July 1 to Sep 30..-- ona Pe oc... es | hr a ae eae ee pa 246 3966-2255 2.497 18 «18 
Yazoo & Miss Valley. Sep 247 11.6% 101.087 © .....- er = — . 33,000 122,663 
“7eruly 1 to Sep 80-.-. 1,815,026 1,911,936 507,133 269.299 1280 1.664 —1519 2280 114,000 99.000 391,613 168019 1.971 1.371 
Yosemite Valley _.--- Re Ae RM WR I ee a ees 738 1.000 17.637 6.106 
July 1 to Sep 30..-. 31.76 29,529 ee NR on, neues ede ene 3.841 3,000 80.520 56013 79 @ 
Y town & OR..Aug 0, 0.562 11,774 eee: i medias, 5) Niele iene ‘ 588 10,356 10. - 
Cujuly 1to Aug 3i-... 21.054 —«:19.627 eee ee ee ee ee 2811 14156 20314 19804 9 %& 
Yreka Railroad... .-- Sep 2,371 1,140 212 er ne eS 54 56 158 1,202 
[ot ee Ree. eee ee eee cn tabean’s) anaes 163 179 — 3,188 198 #7 9 
Zanesville & Western Sep 27,246 32,517 19,123 OO Sk onda. eoceee. ct eadeas:  eeanee 3,408 1,191 714 1, 
July 1 t0 Sep 30...- — a nn ~ > RRR eer Cases Secs 8467 «3,635 a. Sate eee 
welle & Eastern... Sep 1, 2,629. - —809 Tr ncesen ., antvat... 600es.. meneee 74 , 
y A July 1 t0 wo Sep 3... 7.489 7720 | 459 ee ie ee at, Cee 29h 171 Yer 51630 17 17 
1 HOLE Se Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 












































Index to Roads Appearing Under Other Companies. 


Name of Road— 


Asheville & Craggy Mountain 
Atlantic & St. Lawrence 
Atlantic City 


Southern Railway. 
Grand Trunk of Canada, 
Reading Company. 
Augusta Belt Atlantic Coast Line. 
Augusta Southern Southern Railway. 
Baltimore & Ohie Chicago Terminal ....Baltimore & Ohio. 
Baltimore & Sparrow’s Point Pennsylvania RR. 
Bath & Hammondsport 
Beaumont Sour Lake & Western 
Beaumont Wharf & Terminal Co 
Big Fork & International Falls 

Southern Railway. 
Boca & Loyalton Denver & Rio Grande. 
Bullfrog Goldfield 
Canadian Pacific Railway in Maine 
Pennsylvania RR. 
Reading Company. 
Grand Trunk of Canada. 
Atlantic Coast Line. 
Reading Company. 
St. Louis & San Fran. 


Champlain & St. Lawrence 
Charleston & Western Carolina 


Chic. Detroit & Can. Grand Trunk Junc._.Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul. 
Chicago Rock Island & Guif 
Chicago Rock Island & Pacific 
Cincinnati Burnside & Cumberland 
Cincinnati Lebanon & Northern 
Cincinnati Northern 


Pennsylvania Railroad. 
N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw Grand Trunk of Canada. 
Cleveland Akron & Cincinnati Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Concho San Sabe & Liano Valley Atch. Top. & Santa Fe. 
Conway Coast & Western Atlantic Coast Line. 
Cooperstown & Charlotte Valley 

Coos Bay Roseburg & Eastern 


Cumberland RR 

Danville & Western 
Denison & Pacific Suburban 
Detroit & Charlevoix ................- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee Grand Trunk of Canada. 
Donora Southern United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh.N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico Atch. Top. & Santa Fe. 


Southern Railway. 
Southern Railway. 


Farmers’ Grain & Shipping Co 

Florence & Cripple Creek 

Fort Worth & Denver City 

Fort Worth & Rie Grande 

Fulton Chain N. Y. Cent. & Hud. Riv. 
Gallatin Valley Chic. Miiw. & St. Paul. 
Galveston Harrisburg & San Antonio. Southern Pacific. 
Georges Creek & Cumberland Western Maryland. 
Gettysburg & Harrisburg Reading Company. 
Atch. Top. & Santa Fe. 
Grand Trunk of Canada. 
Delaware & Hudson. 
Atch. Top. & Santa Fe. 
Atch. Top. & Santa Fe. 
Baltimore & Ohio. 

Cin. N. O. & Texas Pac. 
Southern Railway. 
Southern Pacific. 
Southern Pacific. 
Southern Pacific. 


Grand Trunk Western 
Greenwich & Johnsonville 
Gulf & Inter-State of Texas 
Gulf Colorade & Santa Fe 
Hamilton Belt 

Harriman & Nertheastern 


Hearne & Brazos Valley 
Houston & Shreveport 
Houston East & West Texas 
Iberia & Vermilion 

Indiana Harbor Belt 

lola & Northern 

Johnstown & Stony Creek 
Kanawha & Michigan 
Kankakee & Seneca 

Kewaunee Green Bay & Western 
Lackawanna & Montrese 

Lake Charles & Northern 

Lake Erie Alliance & Wheeling 


N. Y. Cent. & Hud. Riv. 
Green Bay & Western. 
United States Steel. 


N. Y. Cent. & Hud. Riv. 
United States Steel. 
Grand Trunk of Canada. 
Atlantic Coast Line. 

N. Y. Cent. & Hud. Riv. 
Wabash Railroad. 
Southern Pacific. 

N. Y. Cent. & Hud. Riv. 
Central of Georgia. 
Chicago & North West. 
Detroit Toledo & Ironton. 
Pennsylvania Railroad. 
United States Steel. 
United States Steel. 
United States Steel. 
Grand Trunk of Canada. 
Reading Company. 
Cripple Creek Central. 


Lewiston & Auburn 
Lexington Terminal 

Little Falis & Dolgeville 
Lorain & West Virginia 
Louisiana Western 

Louisville & Jefferson Bridge 
Louisville & Wadley 
Macoupin Ceunty 

Manistique & Lake Superior 
Maryland Delaware & Virginia 
McKeesport Connecting 
McKeesport Terminal 

Mercer Valley 

Michigan Air Line 
Middletown & Hummelstown 
Midland Terminal 





Name of Road— 


To be found under— 
Mineral Range 


woee..canadian Pacific. 


Minnesota & International Northern Pacific. 
Missouri Kansas & Texas of Texas..__ Missouri Kansas & Texas. 
Atlantic Coast Line. 


Paso & Southwestern. 
Morgan’s Lou. & Tex. RR. & SS. Co. . Southern Pacific. 
Morris Terminal 


Erie Railroad. 
St. Louis & San Fran. 
N. Y. Cent. & Hud. Riv 


Newburgh & South Shore United States Steel. 


Newport & Richford 


North Western RR. of South Carolina. Atlantic Coast Line. 
North Yakima & Valley 

Omaha Bridge & Terminal 

Opelousas Gulf & Northeastern 

Orange & Northwestern 


Atch. Top. & Santa Fe. 
Atch. Top. & Santa Fe. 
United States Steel. 
Pennsylvania Railroad. 
Reading Company. 
Philadelphia & Chester Valley Reading Company. 
Philadelphia & Reading Reading Company. 
Philadelphia Newtown & New York...Reading Company. 
Pickering Valiey Reading Company. 
Chicago & North Western. 
Pierre Rapid City & North Western.._.Chicago & North Western. 
Pine Bluff Arkansas River 
Pittsburgh & Ohio Valley 
Pittsburgh Lisbon & Western 
Pontiac Oxford & Northern 


Pennsylvania Railroad. 


Reading Company. 
United States Steel. 


St. Joseph & Grand Island 

St. Louis Brownsville & Mexico St. Louis & San Fran. 

St. Louis El Reno & West Fort Smith & Western. 
St. Louis Iron Mountain & Southern... Missouri Pacific. 

St. Louis Merch. Bridge & Terminal...Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas 

Santa Fe Prescott & Phoenix 


Nevada-California-Oregon 
Southern Kansas Ry. of Texas Atch. Top. & Santa. Fe. 
Stephenville North & South Texas_..._St. Louis South western. 


Syracuse Binghamton & New York...Del. Lack. & Western. 
Chic. Milw. & St. Paul. 
Southern Railway. 
Reading Company. 
Atch. Top. & Santa Fe. 


Taliulah Falis 
Tamaqua Hazleton & Nerthern 


Texas & New Orleans 
Texas Central 
Toledo Saginaw & Muskegen 
Trinity & Brazos Valley 
Union Railroad (of Pennsylvania) 
Union Freight eecececeeseceoeceacec= N.Y. N. H.& Hartford. 
Union Point & White Plains Atlantic Coast Line. 
Union Railroad of Baltimere Pennsylvania Railroad. 
United States & Canada Grand Trunk of Canada. 
Vermont Valley Boston & Maine. 
Wabash Pittsburgh Terminal Wabash Railroad. 
Central of Georgia 
Atlantic Coast Line. 
Richm. Frederick. & Pot. 
United States Steel. 
Waynesburg & Washington Pennsylvania Railroad. 
Weatherford Mineral Wells & N. W...Texas & Pacific. 
West Side Beit Wabash Railroad. 
Wheeling & Lake Erie Wabash Railroad. 
Wheeling Terminal Pennsylvania Railroad 
White Sul. Springs & Yellewstone Pk _Chic. Milw. & St. Paul. 
Wichita Valley Colorado & Southern. 
Wilkes-Barre & Eastern Erie Railroad. 
Williams Valiey Reading Company. 
Wood River Branch N. Y. N. H. & Hartford 
Wrightsville & Tennille Central of Georgia. 
Wyoming & Northwestern Chicago & North Western. 
York Harbor & Beach Boston & Maine. 


Missouri Kansas & Texas. 
Grand Trunk of Canada. 


























